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SEEDFIELD TRUST
England & Wales · Charity number 283463

Details

Status Registered

Legal form Trust

Registered 1981-11-12

Register View on the Charity Commission register

Contact

Address The Seafield Trust
PO Box 142
Keswick
Cumbria
CA12 9BA

Phone 00

Email seedfieldtrust@yahoo.co.uk

Website www.seedfieldtrust.wordpress.com

Activities

Objects: TO PROCLAIM AND FURTHER THE GOSPEL OF GOD CONCERNING HIS SON JESUS
CHRIST OUR LORD AND THE PREACHING AND TEACHING OF THE CHRISTIAN FAITH THROUGHOUT
THE UNITED KINGDOM OF GREAT BRITAIN AND ELSEWHERE. (SEE TRUST DEED FOR FULL
DETAILS).

Activities: The charity makes grants in furtherance of its charitable objectives.

Classification

• How: Makes Grants To Organisations

• What: Education/training, The Advancement Of Health Or Saving Of Lives, The Prevention Or Relief Of
Poverty, Overseas Aid/famine Relief, Religious Activities

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind

https://opencharities.uk/ew/283463
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=283463
mailto:seedfieldtrust@yahoo.co.uk
www.seedfieldtrust.wordpress.com
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Geography

• Area of benefit: UNITED KINGDOM OF GREAT BRITIAN AND ELESWHERE

• Cumbria

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £109,051 £113,214 - -

2023-12-31 £101,179 £107,494 - -

2022-12-31 £101,075 £108,675 - -

2021-12-31 £104,469 £107,881 - -

2020-12-31 £109,123 £97,327 - -

Trustees

Name Role Appointed

David Edward Ryan Chair

ERIC PROUDFOOT 2012-10-10

Mervyn Edward Hull 2016-11-08

PAUL VIPOND

https://opencharities.uk/ew/283463
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THE SEEDFIELD TRUS T

REPORT OF THE TRUSTEES
FOR THE YEAR ENDEO 31 DECEINBER 2022

The Trustees present their report together with the financial statements of the charity for the year ended
31 December 2022. The financial statements comply with the charity's Trust Deed and applicable law.

Reference and administrative details

Charity Number:

Principal Address:

283463

PO Box 135
Keswick
CA12 9AS

Trustees: D E Ryan (Chairman)
P Vipond
E J Proudfoot (Treasurer)
L. Rig g (Secretary)
M Hull

Bankers:

Fund Ilanagers:

Independent Examiner:

Cumberland Building Society
Cumberland House
Castle Street
Carlisle
CA3 8RX

Sarasin & Partners LLP
Juxon House
100, St. Paul's Churchyard
London
EC4M 8BU

JA Fox FCA
1 Tintern Avenue
Flixton
Manchester
M41 6FJ



THE SEEDFIELD TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Continued

Structure, governance and management

The Seedfield Trust is a charitable trust, governed by a Trust Deed. It exists to apply its income for the
benefit of furthering Christian work and relieving poverty, principally through the making of grants. New
Trustees are appointed by existing Trustees. The Trustees have established procedures for the
induction and training of new and existing Trustees.

Under the Settlement Deed of 11 September 1981, the Trustees shall pay or apply the income of the
Trust to or for the benefit of exclusively charitable purposes with the objectives of furthering Christian
work and relieving poverty.

Following the Settlor's death on 6 March 1992, assets were transferred from Mr Thomas Chadwick's
estate into the Trust in accordance with his will. Following the death of Mrs Frances Chadwick on 25
December 1994, further assets were transferred into the Trust in accordance with her will.

The following served as Trustees during the whole of the period under review, unless otherwise stated:

D E Ryan Chairman
P Vipond
E J Proudfoot Treasurer
L Rigg Secretary
M Hull

Ob]ectives and activities

The Trust is a charity which exists to apply its income for the benefit of furthering Christian work and
the relief of suffering and poverty arising from disaster. To achieve this object, the Trust makes grants
to a number of projects that fulfil these objectives.

Grant making policies

The Trustees consider applications for grants towards Christian activities that further the charity's
objectives. The criteria for grant making is not inflexible but in general the Trustees consider that the
grant making policy should avoid core funding and other activities that require funding over a number
of years. Most grants are therefore made towards one-off projects that are receiving support, either
practical or financial, from sources other than The Seedfield Trust.

In addition to the above, the Trust makes grants on a regular basis to a small number of charities that
were supported by the Settlors during their lifetimes.



THE SEEDFIELD TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Continued

Financial review, achievements and performance

ln addition to the funds of f27,543 in the Receipts and Payments Account at 31 December 2022 (2021
- f35,143), the Trust had funds under management at 31 December 2022 valued at E3,397,992 (2021
- F3,878.416). The income generated from the funds enabled the Trust to make grants of f105,000
{2021 - f105,820) during the year, in line with its charitable purposes. A list of the grants made during
the year is included within the financial statements.

Income

During the financial year the global pandemic and the war in the Ukraine has. continued to result in a
very significant impact on industry and trade. As a result, our income receipts during the year were once
again reduced to f101,075 (2021 - F104,469).The Trustees expect a further drop in investment income
in 2023.

Investment policy

The Trustees have placed the majority of investments in the hands of professional fund managers, who
manage them on a discretionary basis in their Sarasin Endowment Fund Class A INC fund. Regular
meetings are held with the fund manager to discuss the most appropriate structure of the portfolio so
as to achieve the Trustees' ethical and financial objectives. In general, these financial objectives are to
endeavour to maintain the capital in real terms whilst generating the best income commensurate with
that and ethical investment principles. Any funds not placed with the fund managers are held in
interest-bearing deposit accounts. Performance is monitored in quarterly reports but this year fell short
of the benchmark due to non-investment in oil and gas.

Fund manager's fees are primarily incurred by the investment fund with only the balance being incurred
by way of cash (and thus reflected in the receipts and payments account). Total costs were f26,320
(2021 - f26,380).

Reserves policy

The Trustees' policy is to distribute all income arising in the fund, after allowing for operating expenses,
but to retain a small proportion of income in reserve as cash {at 31 December 2022 f27,543 (2021
f35,143)) to meet urgent needs in advance of expected receipts.

Plans for future periods

The Trustees plan to continue to invest capital in accordance with current policies and use the income
arising therefrom to continue to make grants to charities in fulfilment of the charity's objectives.

Public benefit

The Trustees are aware of the Charity Commission's guidance on public benefit. The work of the charity
and the funds it raises are wholly directed towards furthering the aims and objectives set out on page
2 and the Trustees are therefore of the view that the charity satisfies the criteria laid down for meeting
the public benefit test.



THE SEEDFlELD TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Continued

Trustees' remuneration

No trustees received any remuneration during the year. No trustee received reimbursed expenses
during the year (2021 —FO). There have been no related party transactions.

Trustees' responsibilities

In the year ended 31 December 2022 the financial statements have been prepared on a receipts and
payments basis. This is in line with guidance provided by the Charity Commission.

The Trustees are responsible for maintaining proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Seedfield Trust and enable them to ensure that the
financial statements comply with relevant law. They are also responsible for safeguarding the assets of
the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

By order of the Trustees

0 E RYAN
Trustee
oaie: i9Nt ~ ~+~&



THE SEEDFIELD TRUST

INDEPENDENT EXAIIIIINER'S REPORT TO THE TRUSTEES OF THE SEEDFIELD TRUST

I report on the financial statements of The Seedfield Trust for the year ended 31 December 2022, which
are set out on pages 6 to 8.

Respective responsibilities of Trustees and examiner

The charity's Trustees are responsible for the preparation of the financial statements. The charity's
Trustees. consider that an audit is not required for this year under section 144(2) of the Charities Act
2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to:
~ examine the financial statements under section 145 of the 2011 Act;
~ follow the procedures laid down in the general Directions given by the Charity Commission

under section 145(5)(b) of the 2011 Act; and
~ state whether particular matters have come to my attention.

This report, including my statement, has been prepared for and only for the charity's Trustees as a
body. My work has been undertaken so that I might state to the charity's Trustees those matters I am
required to state to them in an independent examiner's report and for no other purpose. To the fullest
extent permitted by law, I do not accept or assume responsibility to anyone other than the charity and
the charity's Trustees as a body for my examination work, for this report, or for the statements I have
made.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the financial statements presented with those records. It also includes consideration of
any unusual items or disclosures in the financial statements and seeking explanations from you as
Trustees concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit and consequently no opinion is given as to whether the financial
statements present a 'true and fair view' and the report is limited to those matters set out in the
statement below.

Independent examiner*s statement

ln connection with my examination, which is complete, no matters have come to my attention which
give me reasonable cause to believe that in any material respect:

~ accounting records were not kept in respect of The Seedfield Trust in accordance with section
130 of the 2011 Act; or

~ the financial statements do not accord with those records.

I have no concerns and have come across no other matters in connection with the examination to which,
in my opinion, attention should be drawn in order to enable a proper understanding of the financial
statements to be reached.

JA Fox FCA
1 Tintem Avenue
Flixton
Manchester

M41 6FJ



THE SEEDFIELD TRUST

RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

Note Unrestricted Unrestricted
2022 ~221

RECEIPTS

Investment income received 101,075 104,469

Total receipts 101,075 104,469

PAYMENTS

Costs of generating funds:
Investment - 1,430 units Sarasin Endowments Fund Class A Inc.
Fund manager's fees

Charitable activities:
Grants paid 1

Accountancy and independent examination costs
Other costs

1,707

105,000
1,550

418

190

105,820
1,500

371

Total payments 108,675 107,881

Net payments

Cash funds brought forward

Gash funds carried forward

(7,600)

35,143

27,543

(3,412)

38,555

35,143



THE SEEDFIELD TRUST

STATEIIENT OF ASSETS AND LIABILITIES
AT 31 DECEINBER 2022

Unrestricted Unrestricted
f022 2021

F f

Cash funds:
Cumberland Building Society —current account
Cumberland Building Society —30 day deposit account
Held by Sarasin 8 Partners fund managers

6,445
21,077

21

27,543

26,413
7,961

769

35,143

Investment assets —units held in fund managed by
Sarasin & Partners —expendable endowment fund

3,035,615 income units —Sarasin Endowment Fund Class A INC
Valuation as at 31 December 2022

3,034,185 income units - Sarasin Endowment Fund Class A INC
Valuation as at 31 December 2021

2022
F

3,397,992

2021
E

3,878,416

The financial statements were approved by the Trust on ~+ m ~and signed on its behalf by:

E J Proudfoot
Trustee



THE SEEDFIELD TRUST

NOTES TO THE FINANCIAL STATEIIIIENTS
YEAR ENDED 31 DECEMBER 2022

1. Grants paid 2022

African Pastors Fellowship

Anglican International Development
Biblica

Baptist Missionary Society
Caring for Life

Centre for Legal Assistance and Settlement

Christians against Poverty Cumbria

Cure Int

European Christian Mission International

EMMS International

European Christian Mission
Faith in Schools
International Refugee Trust

International Nepal Fellowship

Junction 42
Linking Lives

Missionary Aviation Fellowship

Novo Communities

Oxford inter Collegiate Christian Union

Plan International UK

SASRA

African Mission

SPCK
Sportsreach
Tearfund

The Olive Branch
Torch Trust

Transform Burkina

Transforming Lives for Good
Trans World Radio

Urban Saints
Vision for Bangladesh
Worldshare

Yeldall Christian Centre
Zambia Orphans Aid

F1,000
E3,000
F3,000
F5,000
F1,000
F3,000
E2,500
E3,000
F1,000
F7,000

F5,000
E3,000
R2,000
K5,000
F4,000
F1,000
F4,000
K2,000
KI,OOO

E5,000
F2,000
K1,000
E1,000
E1,500
68,000
F2,000
E2,000
E2,000
K1,500
F1,000
E3,000
F4,000
F8,000
F5,000
F1,500

R105,000
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THE SEEDFIELD TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees present their report together with the financial statements of the charity for the year ended
31 December 2021. The financial statements comply with the charity's Trust Deed and applicable law.

Refeltence and administrative details

Charity Number:

Principal Address:

Trustees:

283463

PO Box 135
Keswick
CA12 9AS

D E Ryan (Chairman)
P Vipond
E J Proudfoot (Treasurer)
L. Rigg (Secretary)
M Hull

Bankers: Cumberland Building Society
Cumberland House
Castle Street
Carlisle
CA3 8RX

Fund Iianagers:

independent Examiner:

Sarasin & Partners LLP
Juxon House
100, St. Paul's Churchyard
London
EC4M 8BU

JA Fox FCA
1 Tintem Avenue
Flixton
Manchester
M41 6FJ



THE SEEDRELD TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

Continued

Structure, governance and management

The Seedfield Trust is a charitable trust, governed by a Trust Deed. It exists to apply its income for the
benefit of furthering Christian work and relieving poverty, principally through the making of grants. New
Trustees are appointed by existing Trustees. The Trustees have established procedures for the
induction and training of new and existing Trustees.

Under the Settlement Deed of 11 September 1981, the Trustees shall pay or apply the income of the
Trust to or for the benefit of exdusively charitable purposes with the objectives of turthering Christian
work and relieving poverty.

Following the Settlor's death on 6 March 1992, assets were transferred from Mr Thomas Chadwick's
estate into the Trust in accordance with his will. Following the death of Mrs Frances Chadwick on 25
December 1994, further assets were transferred into the Trust in accordance with her will.

The following served as Trustees during the whole of the period under review, unless otherwise stated:

D E Ryan Chairman
P Vipond
E J Proudfoot Treasurer
L Rigg Secretary
M HUII

Objectives and activities

The Trust is a charity which exists to apply its income for the benefit of furthering Christian work and
the relief of suffering and poverty arising from disaster. To achieve this object, the Trust makes grants
to a number of projects that fulfil these objectives.

Grant making policies

The Trustees consider applications for grants towards Christian activities that further the charity's
objectives. The criteria for grant making is not infiexible but in general the Trustees consider that the
grant making policy should avoid core funding and other activities that require funding over a number
of years. Most grants are therefore made towards one-off projects that are receiving support, either
practical or financial, from sources other than The Seedfield Trust.

In addition to the above, the Trust makes grants on a regular basis to a small number of charities that
were supported by the Settlors during their lifetimes.



THE SEEDFIELD 7RUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

Continued

Financial review, achievements and performance

In addition to the funds of f35,143 in the Receipts and Payments Account at 31 December 2021 (2020
- F38,555), the Trust had funds under management at 31 December 2021 valued at R3,878,416 (2020
- f3,619,589). The income generated from the funds enabled the Trust to make grants of 8105,820
(2020 - f94,700) during the year, in line with its charitable purposes. A list of the grants made during
the year is Included within the financial statements.

COVID 19
During the financial year the global pandemic caused by the virus COVID 19 has resulted in a very
significant impact on industry and trade. However due to an income reserve fund maintained by our
fund managers our income receipts during the year were f104,469 (2020 - f109,123). The Trustees
however expect a drop in investment income in 2022.

Investment policy

The Trustees have placed the majority of investments in the hands of professional fund managers, who
manage them on a discretionary basis. Regular meetings are held with the fund manager to discuss
the most appropriate structure of the portfolio so as to achieve the Trustees' objectives. In general these
objectives are to endeavour to maintain the capital in real terms whilst generating the best income
commensurate with that. Any funds not placed with the fund managers are held in interest-bearing
deposit accounts. Performance is monitored in quarterly reports.

Fund manager's fees are primarily incurred by the investment fund with only the balance being incurred
by way of cash (and thus reflected in the receipts and payments account). Total costs were f26,380
(2020 - f24,356).

Reserves policy

The Trustees' policy is to distribute all income arising in the fund, after allowing for operating expenses,
but to retain a small proportion of income in reserve as cash (at 31 December 2021 635,143 (2020
f38,555)) to meet urgent needs in advance of expected receipts.

Plans for future periods

The Trustees plan to continue to invest capital in accordance with current policies and use the income
arising therefrom to continue to make grants to charities in fulfilment of the charity's objectives.

Public benefit

The Trustees are aware of the Charity Commission's guidance on public benefit. The work of the charity
and the funds it raises are wholly directed towards furthering the aims and objectives set out on page
2 and the Trustees are therefore of the view that the charity satisfies the criteria laid down for meeting
the public benefit test.



THE SEEDRELD TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEIJIBER 2021

Continued

Trustees' remuneration

No trustees received any remuneration during the year. No trustee received reimbursed expenses
during the year (2020 —EO). There have been no related party transactions.

Trustees' responsibilities

In the year ended 31 December 2021 the financial statements have been prepared on a receipts and
payments basis. This is in line with guidance provided by the Charity Commission.

The Trustees are responsible for maintaining proper accounting records which. disdose with reasonable
accuracy at any time the financial position of the Seedfield Trust and enable them to ensure that the
financial statements comply with relevant law. They are also responsible for safeguarding the assets of
the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

By order of the Trustees

D E RYAN
Trustee
Date:



THE SEEDFIELD TRUST

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE SEEDFIELD TRUST

I report on the financial statements of The Seedfield Trust for the year ended 31 December 2021, which
are set out on pages 6 to 9.

Respective responsibilities of Trustees and examiner

The charity's Trustees are responsible for the preparation of the financial statements. The charity's
Trustees consider that an audit is not required for this year under section 144(2) of the Charities Act
2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to:
~ examine the financial statements under section 145 of the 2011 Act;
~ follow the procedures laid down in the general Directions given by the Charity Commission

under section 145(5)(b) of the 2011 Act; and
~ state whether particular matters have come to my attention.

This report, induding my statement, has been prepared for and only for the charity's Trustees as a
body. My work has been undertaken so that I might state to the charity's Trustees those matters I am
required to state to them in an independent examiner's report and for no other purpose. To the fullest
extent permitted by law, I do not accept or assume responsibility to anyone other than the charity and
the charity's Trustees as a body for my examination work, for this report, or for the statements I have
made.

Basis of Independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination indudes a review of the accounting records kept by the charity and a
comparison of the financial statements presented with those records. It also indudes consideration of
any unusual items or disdosures in the financial statements and seeking explanations from you as
Trustees concerning any such matters. The procedures undertaken do not provide all the evidence that
woukl be required in an audit and consequently no opinion is given as to whether the financial
statements present a 'true and fair view' and the report is limited to those matters set out in the
statement below.

Independent examiner's statement

In connection with my examination, which is complete, no matters have come to my attention which
give rne reasonable cause to believe that in any material respect:

~ accounting records were not kept in respect of The Seedfield Trust in accordance with section
130of the 2011 Act; or

~ the financial statements do not accord with those records.

I have no concerns and have come across no other matters in connection with the examination to which,
in my opinion, attention should be drawn in order to enable a proper understanding of the financial
statements to be reached.

JA4oORA
1 Tintem Avenue
Flixton
Manchester

M41 6FJ
3i Z~



THE SEEDRELD TRUST

RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2021

Note Unrestricted Unrestricted
ggg1 ~22

RECEIPTS

Investment income received 104,469 109,123

Total receipts 104,469 109,123

PAYMENTS

Costs of generating funds:
Investment:- 163 units Sarasin Endowments Fund Class A Inc.
Fund manager's fees

Charitable activities:
Grants paid 1

Accountancy and inde pendent examination costs
Other costs

105,820
1,500

371

707

94,700
1,500

420

Total payments 107,881 97,327

Net (payments) I receipts

Cash funds brought forward

Cash funds carried forward

38,555

35,143

26,759

38,555

(3,412) 11,796



THE SEEDFIELD TRUST

STATEINENT OF ASSETS AND LIABILmES
AT 31 DECENNBER 2021

Unrestricted Unrestricted
ggg1 gQ22)

R

Cash I'unde:
Cumberland Building Society —current account
Cumberland Building Society —30 day deposit account
Held by Sarasin 8 Partners fund managers

26,413
7,961

769

14,101
24,454

35,143 38,555

f021 f020

Investment assets —units held in fund managed by
Sarasin & Partners —expendable endowment fund

3,034,185 income units - Alpha CIF for endowments
Valuation as at 31 December 2021

3,034,022 income units - Alpha CIF for endowments
Valuation as at 31 December 2020

3,878,416

3,619,589

The financial statements were approved by the Trust on LX&~2n22ynd signed on its behalf by:

E J Proudfoot
Trustee



THE SEEDRELD TRUST

NOTES TO THE FINANCIAL STATEIIENTS
YEAR ENDED 31 DECEIIBER 2021

1. Grants paid 2021
R

Afghanistan 8 Central Asian Assodation

African Mission

African Pastors' Fellowship

All We Can

Anglican International Development

Awaken Love for Africa

Bethany Childrens Trust

Biblica
Childaid

Christian Books Worldwide

Christians Against Poverty Cumbria

Daventry Contact
Edinburgh City Mission

Edinburgh Medical Missionary Society EMMS International

Five Talents
Friends International

Global Care
Growing Hope

Home for Good

Hope & Vision

Junction 42
Kendal 8 District Debt Centre

London Institute of Contemporary Christianity LICC

Middle East Media

Missionary Aviation Fellowship MAF

Mission Without Borders

OICCU

Pioneers UK

Practical Tools Initiative

SAT-7 UK Trust

Source of Hope

South West Gospel Partnership

Sportsreach

St George's Church, Knowsley

St Thomas' Church Community Connections Fund

Starfish Malawi

Tearfund

The Bury Proiect
The Church Army

2,000
1,000
1,000
2,500
3,000
5,000
1,000
3,000
1,500
3,000
1,000

1,000
1,000
3,220

2,RO
2,500

500
2,000
5,000
1,500
3,000
3,600

2,000
1,000
5,100
2,000
1,000

500
2,000
3,000
2,000

500
1,000
1,000

100
300

8,000
1,000
1,000

Carried forward R80 820



THE SEEDFIELD TRUST

NOTES TO THE FINANCIAL STATEIIENTS
YEAR ENDED 31 DECEM8ER 2Q21

1.Grants paid (continued) 2Q21
R

Brought forward 80,820

The Leprosy Mission

The Message Trust

Transforming Lives For Good
Vision for Bangladesh

Walk Ministries

Westminster Theological Centre
Worldshare

Wycliffe Bible Translators

Yeldall Christian Centre
Zambia Orphans Aid

2,500
3,000
2,000
4,000
5,000
1,000
2,500
2,500
1,000
1,500

2105 820
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 r    r r  r  r  d r  r  r  rincome fo the beneft of fu the ing Ch istian wo k an elieving pove ty, p incipally th ough

   r .  r  r  d   r .  r  the making of g ants New T ustees a e appointe by existing T ustees The T ustees have
d r d r  r  d  d r    d  r .establishe p oce u es fo the in uction an t aining of new an existing T ustees

d r   D d   r    r    r   Un e the Settlement ee of 11 Septembe 1981, the T ustees shall pay o apply the
   r   r  r      r  r   income of the T ust to o fo the beneft of exclusively cha itable pu poses with the

  r r  r  r  d r  r .objectives of fu the ing Ch istian wo k an elieving pove ty

  r  d    M r    r  r rr d r  Mr Following the Settlo 's eath on 6 a ch 1992, assets we e t ansfe e f om Thomas
d     r   rd    .    d  Cha wick's estate into the T ust in acco ance with his will Following the eath of

Mrs r  d    D r  r r  r  r rr d   rF ances Cha wick on 25 ecembe 1994, fu the assets we e t ansfe e into the T ust
 rd   r .in acco ance with he will

  r d   r  d r      r d  d r  r  The following se ve as T ustees u ing the whole of the pe io un e eview, unless
r  dothe wise state :

D  R  rE yan Chai man
 dP Vipon
  r d  r r r E J P ou foot T easu e
 R  r rL igg Sec eta y

M  Hull

 d  Objectives an activities

 r    r        r    r r  rThe T ust is a cha ity which exists to apply its income fo the beneft of fu the ing Ch istian
r  d  r   r  d r  r  r  d r.     wo k an the elief of sufe ing an pove ty a ising f om isaste To achieve this object, the

r   r    r  r     . T ust makes g ants to a numbe of p ojects that fulfl these objectives

r   G ant making policies

 r  d r  r r  rd  r    r r The T ustees consi e applications fo g ants towa s Ch istian activities that fu the the
r  .   r r  r  r        r  cha ity’s objectives The c ite ia fo g ant making is not infexible but in gene al the

r  d r    r    d  d  r  d  d  rT ustees consi e that the g ant making policy shoul avoi co e fun ing an othe
  r r  d  r   r   r .  M  r  r  r r  dactivities that equi e fun ing ove a numbe of yea s ost g ants a e the efo e ma e

rd   r   r  r  r  r  r  r   rtowa s one-of p ojects that a e eceiving suppo t, eithe p actical o fnancial, f om
r  r   d d r . sou ces othe than The See fel T ust

 dd      r   r    r r     r In a ition to the above, the T ust makes g ants on a egula basis to a small numbe of
r   r  r d   r  d r  r .cha ities that we e suppo te by the Settlo s u ing thei lifetimes
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dContinue

 r   d r rFinancial eview, achievements an pe fo mance

 dd    d      R  d     D rIn a ition to the fun s of £38,555 in the eceipts an Payments Account at 31 ecembe
     r  d  d  d r     D r  2020 (2019 - £26,759), the T ust ha fun s un e management at 31 ecembe 2020
d     .   r d r   d  dvalue at £3,619,589 (2019 - £3,412,297) The income gene ate f om the fun s enable

 r    r            d r   r     the T ust to make g ants of £94,700 (2019 - £110,200) u ing the yea , in line with its
r  r .      r  d  d r   r   d d   cha itable pu poses A list of the g ants ma e u ing the yea is inclu e within the

 .fnancial statements

D COVI 19
D r    r   d  d   r  D   r d u ing the fnancial yea the global pan emic cause by the vi us COVI 19 has esulte in

 r     d r  d r d . r d     r r  da ve y signifcant impact on in ust y an t a e Howeve ue to an income ese ve fun
d  r d r  r  r  d r   r r  d maintaine by ou fun manage s ou income eceipts u ing the yea we e maintaine at

 .  r  r   dr      .2019 levels The T ustees howeve expect a op in investment income in 2021

 Investment policy

 r   d  r      d   r  dThe T ustees have place the majo ity of investments in the han s of p ofessional fun
r       d r r  . R r  r  d  manage s, who manage them on a isc etiona y basis egula meetings a e hel with the

d r  d    r r  r r    r      fun manage to iscuss the most app op iate st uctu e of the po tfolio so as to achieve the
r  .  r    r   d r    T ustees’ objectives In gene al these objectives a e to en eavou to maintain the capital
 r  r   r     r   .  d  in eal te ms whilst gene ating the best income commensu ate with that Any fun s not

d   d r  r  d  rplace with the fun manage s a e hel in inte est- r  d  . r rbea ing eposit accounts Pe fo mance
 r d  r r  r r .is monito e in qua te ly epo ts

d r   r  r r  rr d    d    Fun manage ’s fees a e p ima ily incu e by the investment fun with only the balance
 rr d     d  r d   r  d  .being incu e by way of cash (an thus efecte in the eceipts an payments account)

  r  Total costs we e £24,356         .(2019 - £23,349)

R r  ese ves policy

 r     d r    r    d  r   rThe T ustees’ policy is to ist ibute all income a ising in the fun , afte allowing fo
r     r    r r     r r     ope ating expenses, but to etain a small p opo tion of income in ese ve as cash (at 31

D r  ecembe 2020 £  38,555     r  d   d   d(2019 £26,759)) to meet u gent nee s in a vance of expecte
r . eceipts

 r r  r dPlans fo futu e pe io s

 r         rd   rr   d The T ustees plan to continue to invest capital in acco ance with cu ent policies an use
  r  r r      r   r     the income a ising the ef om to continue to make g ants to cha ities in fulflment of the
r  . cha ity’s objectives

 Public beneft

 r  r  r    r   d    .  rThe T ustees a e awa e of the Cha ity Commission’s gui ance on public beneft The wo k
  r  d  d   r  r   d r d rd  r r    dof the cha ity an the fun s it aises a e wholly i ecte towa s fu the ing the aims an

      d  r  r  r r       robjectives set out on page 2 an the T ustees a e the efo e of the view that the cha ity
  r r  d d  r     .   satisfes the c ite ia lai own fo meeting the public beneft test
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dContinue

r  r rT ustees’ emune ation

 r  r d   r r  d r   r.  No t ustees eceive any emune ation u ing the yea  r  r d  r r dNo t ustee eceive eimbu se
 d r   r   .expenses u ing the yea (2019 – £0)

r  rT ustees’ esponsibilities

  r d d  D r       r r d  In the yea en e 31 ecembe 2020 the fnancial statements have been p epa e on a
r  d   .       d  r d d    receipts an payments basis This is in line with gui ance p ovi e by the Cha ity

.  Commission

 r  r  r  r  r r  r rd   d  The T ustees a e esponsible fo maintaining p ope accounting eco s which isclose with
r  r          d d r  d easonable accu acy at any time the fnancial position of the See fel T ust an enable

  r        r  .   r  them to ensu e that the fnancial statements comply with elevant law They a e also
r  r  rd      r  d   r   responsible fo safegua ing the assets of the cha ity an hence fo taking easonable

 r  r  d d   r d d r rr r .steps fo the p evention an etection of f au an othe i egula ities

 rd r   rBy o e of the T ustees

………………
D  RE YAN

rT ustee
Date:
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 D D R  THE SEE FIEL T UST

D D  M R  R R    R    D D RIN EPEN ENT EXA INE ’S EPO T TO THE T USTEES OF THE SEE FIEL T UST

 r r        d d r  r  r d d  D rI epo t on the fnancial statements of The See fel T ust fo the yea en e 31 ecembe
  r        .2020, which a e set out on pages 6 to 8

R  r   r  d respective esponsibilities of T ustees an examine

 r  r  r  r  r  r r     . The cha ity’s T ustees a e esponsible fo the p epa ation of the fnancial statements The
r  r  d r   d    r r d r  r d r   cha ity’s T ustees consi e that an au it is not equi e fo this yea un e section 144(2) of
 r       d   d d    d d.the Cha ities Act 2011 (the 2011 Act) an that an in epen ent examination is nee e

   r  It is my esponsibility to:
     d r       examine the fnancial statements un e section 145 of the 2011 Act;
   r d r  d  d    r  D r     rfollow the p oce u es lai own in the gene al i ections given by the Cha ity

 d r       d Commission un e section 145(5)(b) of the 2011 Act; an
  r r r r      . state whethe pa ticula matte s have come to my attention

 r r  d      r r d  r  d   r   rThis epo t, inclu ing my statement, has been p epa e fo an only fo the cha ity’s
r    d . M  r    d r         rT ustees as a bo y y wo k has been un e taken so that I might state to the cha ity’s
r   r    r r d       d d  r  r rT ustees those matte s I am equi e to state to them in an in epen ent examine ’s epo t

d r  r r .     r d    d    r an fo no othe pu pose To the fullest extent pe mitte by law, I o not accept o assume
r    r   r  d  r  r    d  r esponsibility to anyone othe than the cha ity an the cha ity’s T ustees as a bo y fo my

 r  r  r r  r r     d .examination wo k, fo this epo t, o fo the statements I have ma e

  d d  r  r rBasis of in epen ent examine ’s epo t

M    rr d   rd    r  D r    y examination was ca ie out in acco ance with the gene al i ections given by the
r  .   d   r     r rd   Cha ity Commission An examination inclu es a eview of the accounting eco s kept by
 r  d  r      r d   r rd . the cha ity an a compa ison of the fnancial statements p esente with those eco s It
 d  d r      r d r     also inclu es consi e ation of any unusual items o isclosu es in the fnancial statements

d    r    r  r    r .  an seeking explanations f om you as T ustees conce ning any such matte s The
r d r  d r  d   r d    d   d  r r d   dp oce u es un e taken o not p ovi e all the evi ence that woul be equi e in an au it

d        r     r  an consequently no opinion is given as to whethe the fnancial statements p esent a
r  d  r   d   r r   d   r      ‘t ue an fai view’ an the epo t is limite to those matte s set out in the statement

.below

d d  r  In epen ent examine ’s statement

         r     In connection with my examination, which is complete, no matte s have come to my
    r        r  r  attention which give me easonable cause to believe that in any mate ial espect:

  r rd  r     r    d d r   rdaccounting eco s we e not kept in espect of The See fel T ust in acco ance
       r with section 130 of the 2011 Act; o

    d   rd   r rd . the fnancial statements o not acco with those eco s

   r  d    r   r  r     I have no conce ns an have come ac oss no othe matte s in connection with the
       d  dr   rd r    r rexamination to which, in my opinion, attention shoul be awn in o e to enable a p ope

d r d        r d.un e stan ing of the fnancial statements to be eache

  JA Fox FCA
1 r  Tinte n Avenue
Flixton
M rancheste
M  41 6FJ 
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 D D R  THE SEE FIEL T UST

R  D M  ECEIPTS AN PAY ENTS ACCOUNT
R  R D D  D M R FO THE YEA EN E 31 ECE BE 2020

Note r r dUn est icte r r dUn est icte
2020 2019

£ £
RECEIPTS

  r dInvestment income eceive 109,123 107,689
r  r d d   Othe Income (Cumbe lan Buil ing Society compensation) -
100

─────── ───────
 rTotal eceipts                   109              ,123 107,789

─────── ───────

MPAY ENTS

  r  dCosts of gene ating fun s:
    r  d  d   .Investment :- 603 units Sa asin En owments Fun Class A Inc 707 -

d r  Fun manage ’s fees - -
r  Cha itable activities:

r  dG ants pai 1 94,700
110,200

 d d d   Accountancy an in epen ent examination costs 1,500
1,500

r Othe costs 420 593

─────── ──────
 Total payments 97,327
112,293

─────── ──────

 r    Net eceipts / (payments) 11,796  (4,504)

 d  r  r rdCash fun s b ought fo wa 26,759 31,263
─────── ───────

 d  rr d r rdCash fun s ca ie fo wa 38,555 26,759
═══════ ═══════
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 D D R  THE SEE FIEL T UST

M    D  STATE ENT OF ASSETS AN LIABILITIES
  D M R AT 31 ECE BE 2020

r r dUn est icte r r dUn est icte
2020 2019

£ £

 dCash fun s:
r d d    rr  Cumbe lan Buil ing Society – cu ent account 14,101
15,706
r d d     d  d  Cumbe lan Buil ing Society – 30 ay eposit account 24,454 10,791

d  r   r r  d rHel by Sa asin & Pa tne s fun manage s - 262
─────── ───────

38,555 26,759
═══════ ═══════

2020 2019
£ £

 Investment assets   d  d d  – units hel in fun manage by
r   r r   d  d  dSa asin & Pa tne s – expen able en owment fun

   3,034,022 income units    r d- Alpha CIF fo en owments
    D r Valuation as at 31 ecembe 2020 3,619,589

═══════
      r d3,033,420 income units - Alpha CIF fo en owments

    D r Valuation as at 31 ecembe 2019 3,412,297
═══════

   r  r d    r   d  d   The fnancial statements we e app ove by the T ust on ………………an signe on its
 behalf by:

  r dE J P ou foot
r  T ustee
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 D D R  THE SEE FIEL T UST

    MNOTES TO THE FINANCIAL STATE ENTS
R D D  D M R YEA EN E 31 ECE BE 2020

.1 r  dG ants pai 2020
   £

r  r  Af ican Pasto s’ Fellowship 2,000
 r  DAnglican Inte national evelopment 5,000

r  M rBa nabus ancheste 1,000
  Belfast Bible College 1,500

M  r d MB S Wo l ission 4,000
r  r  dCa ing fo Life Lee s 2,000

r  r  d Chu ch Pasto al Ai Society 2,500

  r  dCity Evangelical Chu ch Lee s 1,000
RC ESS 5,000

D  r  raylight P ison T ust 1,000

r  r  M  M  r    rEu opean Ch istian ission EC (in memo y of K Buckle ) 5,000
r  r  M   rEu opean Ch istian ission in C oatia 1,000

d r  M d  M r   MM  rE inbu gh e ical issiona y Society E S Inte national 3,000

 r r    r  Equipping Nu tu ing Young People No wich ENYP 1,000
r d    d D r  dr  rF ien s of Julius an o a Chil en’s Cent e 10,000

r   Inte national Nepal Fellowship 5,000
 M rKeswick inist ies 6,000

dKi zKlub 2,000
  r  King's Peoples' Chu ch Bolton 1,500

d    r r  r  Lon on institute of Contempo a y Ch istianity LICC 2,000
M r    Missiona y Aviation Fellowship AF 5,000

r  M  MOpe ation obilisation O 5,000
r  P oclamation Zambia 1,000

R M r  rZI Zacha ias T ust 2,000
  r drSafe Families fo Chil en 9,000

  rSAT-7 UK T ust 3,000
r  MSta fsh alawi 200
r dTea fun 5,000

 r  rThe Bu y P oject 2,000
  rThe Olive B anch 1,000

£94,700

8


	Summary
	Accounts - 2024-12-31
	Accounts - 2023-12-31
	Accounts - 2022-12-31
	Accounts - 2021-12-31
	Accounts - 2020-12-31

