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THE GUR TRUST

Trusbes'Annual Report

Year ended 3l August 2021

The trustees pr€sent their report and the unaudit€d financial statements of the charity fior the year
ended 31 August 2021.

Retercnco and admlnlstratlvo dot lls

Regl.tersd charlty nams THE GUR TRUST

Charlty r€gistntlon number 283r'.23

Prlnclpal offlce 1st Floor Offces
1 Bridge Lane
London
NWl t OEA

The trusto€e

S Morgenstem
S Traube
D C:ynerman

Companysecrct ry S Morgenstem

lndopondent examinor M.M. Hager, FAPA, FCCA
First Floor
94 Stamford Hill
London
N16 6XS

Strucfrrlr, gorem.nca and rmnrgoment

Organbdoml rtrncfrnr, lnducdon .nd Tralnlqg
The chadty is contoll€d by local flrstees who ar6 femilhr with all the chariteble caG€s that the drarity
supports. Regular meetings are held to ercurE that the dtariys obiectve are m6t All Uusbes girr€ of
their Ume freely, and no remun€ratlon or expenses were paid to any tustee during tho year.

\- 
Poiver to appoint nai, bustees is vested in the cun€nt board.

Itls trustees a'€ appoinbd baaad on persoml cornpebnce, specialEt skilE and oxperience. They are
induded inb ths sorkiqg of th€ charity by the cunent boad and ar€ encouraged to r€ad The Chadty
Commissbnl \rarious publbations.

Govemlng document
The charity was set up by Trust Deed dated 24th August 1981 and commenced adhrnies immediately
thereafter.

Rbk mansgemont
The tustees have a duty to iden0fy and revian the risks to which the charity is exposed and to ensure
appopdate conbob are in place b proride reasonable assurance against fraud and enor.
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THE GUR TRUST

Trustoes' Annual Report /coraas64

Year ended 31 August 2021

Oblec'tlt r. rnd .ctlvltLs

The objects of th€ chariv are b assist in the provialon of orhodox Jewish educatlon.

Publlc bonotlt
The_ trusbes of tfte charity confirm that they have considEred rhe charity commblion'B general
guidance on public beneflt and requircmenb of Ssc{ion 4 of The Charities ea eOtt in this irea, in
pa.ticular pubLb b€nofit guidane on dvancing education, when rariarring the chariys alms and
obiec{ws, and in planning trture activitir* and sefiing grant making policy br the year.

Achlovements and parfor anco

The ch9{t/g main source of income is income hom its U.K based investnent pmperties. The trushes
arc sa&fied with the or€rall perbrmance fur the y€er.

Financlal revlow

Reso €a
The bwte€s ensure that there arc sufficient lesarves a\€ilable to cover fureseeable commitrnents.

Plens tor fututr porlod!

Thg 
-c..hadty 

Plans to cary on iheir policy of making granb in pursuant of its objects and continue its
aclivities, as outin€d abore, fur $e foreseeable futrre.

The trustges' annual report was approv€d on 24 Norrember 2o2i and sign€d on behalf of ths boad of
trusbE8 by:

S Morgen8tem
Trustee

S Morgenstem
Charity S€oEEry
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THE GURTRUST

lndependent Examlner'g Reportto the Truebee of THE GUR TRUST

Yearended 3l August 2021

I rrPoft b the tusto€s on my o(aminalion of the financbl stabments of THE GUR TRUST (tle
chadty) tur the y€ar €nded 31 Argust 2021.

Rosponslbllltha and ba3ls of Bport

As the trustees of the charity you ate responslble br the pEparatbn of the financial staGments in
accordance wih the requiremenb of the Charities Acl 20f f fifie Acf ).

I report in respecl of my ereminalion of the charit!,fg financial staiemenE canied out under secdon 145
of the 2011 A6-t and in carrying out my examinatlon I have bllo,sd all th€ applicable Directions givcn
by the Charity Commbsion under secuon 145(5Xb) of the Act

Independcnt exemlneds statamer

I have complebd my e)(amination. I oonfirm thst no maErial matteE have corne to my atEnfDn in
connec{bn wih [re eamination gMng me cause b bclbve ihat in any mab.ial r€gpect

1. accountlng lBcords were not kept in rcspect of the charity as required by section 130 of the
Act or

2. the finencbl shtementB do not accod wlh $ose r€cord€i or

3. the financhl statemenE do not comply wih the applicable requirements conceming the form
and conbnt of accounE set out in the Charities (Accounts and Reporte) R€gulatioN 200E
other han any requiromsnt that the accounts give a 'true and fail' vieu, which is not a matter
considercd as part of an independent s,€mination.

I have no oonoarna and ha,€ @me acfoss no other m*e's in @nnec-tion with lhe er€minalion to
which atbntion 3hould be drawn in this report ln order b enable a prop€r underEtranding of the
accounts to be rBached.

M.M. Hager, FAPA, FCCA

.- lndependent Examiner

First Floor
94 Shmford Hill
London
N't6 6XS
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THE GUR TRUST

Stabment of Flnancial Activities

Yearended 3t Augrct2021

lncome and ondowmanta
lnvesfnent lncome

Total lncomo

Expendltulr
Exp€ndlture on ohariteble activities

Toftil expondltuD

l{et lnco.nc md nat movomont ln ftrnds

Roconclll.tlon ot funds
Total fun& brought forwsrd

Tot ! ftrnd3 carled iorward

m21
Unrestricted

funds Tottl funde
t{oto €, C

4 58,811 88,81t 37,782

58,8'l l 58,811 37,782

37,U25,6 39,822 39,822

39,822 35,822 37,U2

18,989 1E,989

1,368,654 1,366,65'1 1,368,514

1,387,643 1,368,654

Total funds
e

1,387,643

The stabmont of llnancial activities includes all gairc and losses recognised in the year.
All income and expenditure derive ftom continuing ac-tivities.

The nobe on pages 6 to I 0 lom part of these 0nanclal stabmonta.
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Flxed as!€t3
lnvestnents

CunantEotB
Debbrs
ca8h at bank and in hand

Crcditors: amountB ltlllng duo wlthln onc yeor

Nct cunent llabllltlel

Tot l .saoea hss Guront lLbllltles

Not.rssts

Funds ol the chadtY
Unresrioted funds

To(at chtrit, funds

THE GURTRUST

Stabment of Financiel Position

31 August 2021

Nota

I

10

1,366,445

5,000
14,045

t9,0t5

905,802

(978,757)

1,387,643 'l 
'36E'654

1,387,643 1,388'654

1,38?,643 1'368,654

12 1,387,64:! 1.368'654

202t 2020
e€

2,364,400

3,685

3,68s

1,476

2,2@
11

These financhl statemEnts were approved -bJ 
the bo:rrd of trust€es and authorised br issue on 24

flovemUer ZOZ1, and are sign€d on b€half of the boaro Dy:

S Morg€nstem
Trustee

fhe notaa on pegos 6 to I O torm pen of trosa inanolal rttbmontE'
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1.

THE GUR TRUST

Noteg to the Financial Statemente

Year ended 31 August 2021

G€ooral ln ormadon

The charity is a public ben€flt entity and a registered charity in England and Wales and ie
unincorporabd. The addr€ss of the principal offlce is 'lst Floor Offices, 1 Brldge [ane, London,
NW11oEA.
Statomont of cornpllaneo

These financial staEment3 ha\re been prepatBd in compllanca with FRS 102, The Financial
Reporting Standad applicable in the UK and the Republlc of lreland', the StaEment of
Recommended Practice appllcable to charities preparing tholr accounE in accordance wih th3
Financlal Reporting Standard applicable in he UK and Republic of lreland (FRS 102) (Charities
SORP (FRS 102)) and thE Charltes Act 2011.
Accounong pouclec

Basb of pnp.retion
The financlal stiatEments have been prepared on the historical cost basis, as modified by th€
revaluation ot certain linanclal asEets and liabilities and lnvestment properties measured at falr
value through lncome or oxpenditure.

The finandal stBbmenb are pr€pared in steding, wtrkfi is the func{bnal cunBncy of the ent'ty.
Golng concem
There are no matorial uncerbinties about th€ chadtys ability b continue.
Judgemonts rnd key sourcee of eetlmatlon uncortalnty

The prcperation of the financial sEtem€nb requires management to make judgemenB,
estmdes and assumptions that afiect the amounts r€po.bd. Th6e estimates and judgem€nts
are continually rcvisred and are based on oeerience ard o0ler iaciors, indudlng elqecbtions of
future evenb that arc believed b be reasonabls under the ckcumstances.

Accounting o3dmates end assumptions are made concerning the future and, by their nature, will
rarely equal the related actual outcome. There are no key assumptions and other sources of
estimation unoertainty hat have a significant risk of causing a material adjustment to the carrying
arnounb of setB and lhbiliths wihin lhe next financbl )r€ar.

Fund accountlng

Unrestrict6d funds are available br use at he discretion of the trustees in furtherance of the
purposes of the charity. Unresticted funds include a rovaluation reserve representing th€
restatem€nt of inv€Etment ass€b at market rralues.

lncomlng msoutEoa

All incomc lg lnoluded in the statemont of financial activitle3 when the charity is entiued to the
income, any performance related conditiom attached have bosn met or are fully within the control
of the charity, the incom€ ls consider€d probable and the amount can be quantified wlth
reasomble aocuracy. Th€ following specific polkies are applied to pertcular caEgori6 of
inco,ne:

lnvestrnent in@me is included when recoivabls,

lncome frcm gEnts, where f€lated to perbrmance and sp€clfrc deliveEble, aI€ accounEd for as
the chadty eams the right to consideration by 'tts perbrmanoe.

-6-
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THE GUR TRUST

Noteg to tte Financlal Statements rGoauruoo

Year ended 3l August 2021

Accountng pollcios (@t 6,r@

Reaourcc cxpended
Expondltutt
ExpenditurB b r€cognised on an ac,cruals basis as a liability h inqJned. Expenditure indud* any
VAT s,hich cannot be tully recovered, and ls reported as pert of the expenditure b which it
rdaE6:

Charitabb orpenditure comprises those co3b incuned by ihe ciarity in the delivery o, ,ts
ac.tiviues and s€Mces fior itb benelK*ari6. lt indudes both costB that can be allocated direc{y to
such activities and lhose costs of an indired nature necessary to support them.

lnvoafrno r
Fked asset inv$tnents ars ini0ally rccorded at Gt and subsequen0y stabd at cost l€ss any
accumulabd impairment lossss.
Inv6tm6nt ptoPorty
lnvestrnent properties are held for long term r€nEl yields or br capital appreclation.

Fked ass6 invesfrnenb are initially recorded at co6t, and 3ubsequently stabd at cost bs6 any
accumulabd impairmer* bsses.
lmpalrmont of fixed ass.t3
A review for indicators of impairment is canied out at eacl't reporting date, with he reco\rsrable
amount b6lng estimaEd where such indlcabrs exisl Where the carrying value exceods the
recoverable amount, the asset is impaired accordingty. Prlor impairments are also reviewsd for
pos.sibb i€rreraal d each ,Bportng daE.

For the purposes of impairmor testing, whan it is not possible b eslimaE the recoverable
amount ol an indfoidual as8et, an estimaE ig made of the recoverable amount of the cash-
generating unit b which the asset belon$. The cash{enorating unit is the smallest identifiable
group of asseb that includ$ the asset and generates cash infiours that largely independent of the
csh inf,ore fiom other 6s€ts or groups of asse6.

For impairment testing of goodwill, lhe goodwill acquired in a hlsiness combinatioo b, fiom the
acquisition daE, allocated to each of the cash{eneratng unlts that are exp€cEd to benefit from
the synergies of the combineuon, inespective of whether other asseE or liabilites of the charity
are assigned b those units.
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3.

THE GUR TRUST

Notes to the Financial Statements rco,,anmo

Year ended 3l August 2021

Accountlng pollcle lconanua4

Flmncbl anatrumonts
A financial ass€t or a fimrrcial liability is recognised only when tre entity becomes a party to the
confractJal provisions of lhe instument

Basic financial instruments are initially Gcognis€d at the arnount receivable or paable including
any rclated transacton costs, unless the anangement @nstitutes a financlng tansadion, where it
is recognised at the pEsent value of he fufure paymenb discounted at a market rate of interest
for a similar debt instrumenL

Cunent as66b and curent liabilities ar€ subsequenly measured at the cash or other
consideraton expected to be paid or rcceived and not discounted.

Debt inshrment8 are subsequently measur€d at arnortised @st

Financial 6seb that are measured at cost or amortised cost arB rBvigl r€d fur objec{ive evidence
of impairment at $e end of each reporiing date. lf here is obtiective evidence of impairment, an
impairment loss is recognised under $e apprcpriata heading in $e statement of financial
ac'tivities in which the initial gain was recognised.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not prwiously been recognised.

Invcsfuntlncotm4.

lncome from investment properties
Bank interest receivable

58,811

5. ExpendltutD on charlt ble activltlos by fund type

Unrestricted Total Funds Unresfided Total Funds
Funds m21 Funds 2020
e€tE

58,802 58,802 37,777 37,777
9955

Adrrancement of educatbn
Support costs

Advancement of education
Govemance @sts

58,811

Funds m21e€
38,983 :r8,9E:t

839 830

39,822 39,422

Activities
undertaken

direcfly Suppod costset
38,988

- 839

37,U2 37,642

Unrestricbd Total Funds Unrestric{ed Total Funds

31,782

Funds
€

37,078
564

Tdaltundc
2gt2l
€

3E 98:l
839

yl82

2020
f

37,078
564

Total fund
2020
E

37,078
564

6. Expendlture on charltable actlvltles by actlvlty type

38,983

-8-
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THE GURTRUST

Notes b Ote Financial Statements rcolr&lu.o

Year ended 31 August 2021

7. lndepondent emmanetbn i.€8

Fees payable b the indep€ndsnt 6)Gminer foc
lndependent e)omination of the finanoial stabments

8. Trustee |rmunerdon and exponsoa

No remuneration or other benefib from employment wlth the charity or a relatd enlity were
received by the trustee8.

No trustee expenses have been incun€d.
9. lnvostmantB

2020
€

480

2021
€

720

Cost or value0on
Atl Sepbmb€r2020
Addilions

At3{ August202t

lmp.i]mo|lt
At { Sept mbor 20rm and 3l Auguat 20!l{
Carylng amount
At 3{ August 202t

At 31 August 2020

All invGtmenb sho\ n above arg held at valuatbn.

Prepayments and accrued income

ll. C!€dltorB: amounts falling due wlthin ono yoar

Accruals and deferBd income
Other creditors

2,364,'m0

1,366,445

lnveotment proportles

Freehold investrnent properties are stated at fiair value based on valuation by the trustees on 31st
August 2017. The trustees used observable market prices adjusted as necessary for any
difference in the future, location or condition of the specific asset ln this regard the charity has
taken advantage of exemption available under FRS 102 section 35 (10) (C) & (D) , using fair
valua of investrnent properties as its deemed cost, as the trustees consider that he poliry results
in the financial statements giving a fue and fiair view.

D.btora

2A2l
€
996

eg{06
995,802

lnv.atment
ptopertfue

t
1,366,445

9978s5

236,.,qo

20zA
E

1,476

2020
€

2021
t

5,000

-9-
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12.

THE GURTRUST

Notes to ttro Financlal Statements lconraue4

Year ended 31 August 2021

AmtysE of charit bla lunds

Unr€strictod ftrnds

General funds

At
1 September

2020 lncome
ef

1,368,654 58,811

At
31 August 20

Expenditure 21
le

(3e,822) ti87,6{3

At
31 August 20

lncome Expenditrre 20
E€E

37,782 (37,U2) 1,368,654

At
1 September

2019
t

1,368,514General funds

13. AnalFls of net asaeta between funds

Tangible fixed assets
Cunent assets
Creditors less than 1 year

Not asseb

Tangible fixed asseb
Cunent assets
Credibrs less than 'l year

Net assob

Unrestricted
Funds
t

2,364,400
19,045

(99s,802)

1,387,&t3

Total Fundg
2021
t

2,384,100
19,045

(99s,802)

1,387,6{:}

14. Flnanclallnstrumonts

The carrying amount for each cabgory of linancial instrument is as fullows:
2021

E
Flnancial essets that ata debt ins{rumonts measurcd .t amortls€d coat
Cash at bank t4,lr.t5

Flnanclal llabllltloa meaaurcd at amottlsod cost
Accruals s96
Other creditors 955,000
Solicibrs accounts 39,80S

995,802

Unrestricted
Funds

E
1,36€,445

3,685
(,474)

1,368,654

Total Funds
2020
e

1,366,445
3,685

(1,476)

1,368,654

1,472

1,476

2A20
€

3,685
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