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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF WESTON PROVIDENT FUND

Opinion

We have audited the financial statements of Weston Provident Fund for the year ended 5 April 2025 which comprise the Statement
of Financial Activities, the Balance Sheet, the Statement of Cash Flows and the related notes 1 to 12, including as summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including FRS 102 “The Financial
Reporting standard applicable in the UK and Republic of Ireland”.

In our opinion the financial statements:

give a true and fair view of the state of the Fund’s affairs as at 5 April 2025 and of its net expenditure and application of
resources, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report below. We are independent of the Fund in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Fund’s ability to continue as a going concern for the period to 31
October 2026.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant sections of
this report. However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
Trustees’ ability to continue as a going concern.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor’s
report thereon. The Trustees are responsible for the other information contained in the annual report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is
a material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.
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WESTON PROVIDENT FUND

NOTES TO THE FINANCIAL STATEMENTS

1. BASIS OF PREPARATION

These financial statements have been prepared under the historical cost convention as modified by the inclusion of
investments at market value.  The financial statements have been prepared in accordance with the Statement of
Recommended Practice: ‘Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)’ issued October 2019 and the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

2. ACCOUNTING POLICIES

(a) Funds
All capital gains and losses, realised and unrealised, are allocated to the Expendable Endowment and all investment
income, grants, pensions and administration expenses are allocated to the Unrestricted funds.  Gifts to the Fund, should
they occur, would be allocated to the Expendable Endowment (unless at any time the donor had given other
instructions).

(b) Valuation of investments
Investments are included in the Balance Sheet at their bid-market value or official closing price at the year end.  The
valuation of holdings in pooled investment vehicles is provided by the investment manager.

(c) Income and expenditure
All income and expenditure is dealt with on an accruals basis.  Single or multi-year grants are accounted for when either
the qualified recipient has a reasonable expectation that they will receive a grant and the Trustees have agreed to pay
the grant without condition, or the recipient has a reasonable expectation that they will receive a grant and any
condition attaching to the grant is outside of the control of the Fund.

Support costs have been allocated between governance and other support costs.  Governance costs comprise all costs
involving the public accountability of the Fund and its compliance with regulation and good practice.  These costs include
costs related to statutory audit and legal fees together with an apportionment of overhead and support costs.

Governance and support costs relating to charitable activities have mainly been apportioned to annual grants to
individuals with a cost apportioned to special grants as a fee per payment.

(d) Realised and unrealised gains and losses
Realised gains and losses on the disposal of investments are recognised in the Statement of Financial Activities on the
basis of the difference between sale proceeds and historical cost.  Unrealised gains and losses arise from the revaluation
of investments to year end market values.

(e) Reserves
The Trustees do not have a policy for maintaining reserves. Amounts held within the Expendable Endowment which will
normally be treated as capital funds but may, at the discretion of the Trustees, be applied as income in furtherance of
the objectives of the Fund.  All accumulated investment income over and above the cost of benefits and expenditure is
treated as Unrestricted Funds.

The net current liabilities of the fund will from time to time be negative. The pooled investments held by the fund are
highly liquid and therefore the Trustees can withdraw funds where necessary in order to make payments.

(f) Going concern
The Trustees have considered the Fund’s ability to continue as a going concern for the period to 31 October 2026. In
doing so the Trustees have considered the discretion they have to make payments out of the Fund and the investments
held within the Fund. As a result, the Trustees are satisfied that the Fund's accounts should continue to be prepared on
a going concern basis.










