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SIDDINGTON TRUST LIMITED

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2022

The trustees present thelr annual report and financial statements for the year ended 31 March 2022,

The financlal statements have been prepared in accordance with the accounting policles set out In note 1 to the
financial statements and comply with the charlly's governing documsent, the Companies Act 2008 and
"Accounting and Reporting by Charitles: Statemeni of Recommended Practice applicable to charilies preparing
their accounts Iin accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)" (effective 1 January 2019).

Objectives and activities
The company was set up to promote the advancement of education and the {ralning of character in accordance
with Christian principles and ideas. Thomnycroft Hall was acquired to provide a suitable venue for these actlvities.

The charity’s trustees have complied with their duty to have due regard to the guidance on public benefit
published by the Charity Commisslon in exerclsing thelr powers and dutles.

Achisvements and performance

Following the legal fimits belng removed on soclal contact in the UK on 19th July 2021, aclivities in Thornycroft
resumed after this date with the appropriate health checks In place. Small residential courses restarted from July
with all participanis testing for Covid-19 before attending and following the Hall's safety guldelines. Retreats
resumed a few months later with the same safety procedures in place. Monthly recollections for women were
resumed in Thomycroft from September, as were monthly recollections for priests.

Thomycroft's cookery school remalned closed throughout 2021 but recpened in January 2022 with monthly
classes on plant-based healthy food, budget home cooking and basic soups and salads. Attendees varied from 3
to 8 ladles per class, and all wanted fo improve their cooking skills and cock simple but healthy food at home.
Feedback was very positive as the ladies praciised thess recipes at home and they were well received by their
families. They also requested more classes and additional sessions for their famiiles.

in October a small group of ladies came for a workshop in which they had talks, an interactive sesston and lots of
oppertunittes to discuss the toplcs or ask questions as well as taking advantage of the beautiful house and
grounds. In March another workshop for women was held enfiied Path to Joy, which followed the same format.
Af the same time a minl retreat for girds was held, which was based on the same theme but adapled for the
younger audience. This enabled mothers and daughters to go to Tharnycroft together for the weekend, and to
help strengthen family bonds,

In March a three-day confarance for secular priests was held and very well attended as priests welcomad the
opportunity to get together and share their experiences as well as benefiting from the lectures and seminars.

No conferences were held this year. Our annual family day did not take place as government restrictions were
sfill in place by mid July and the annual Carol Concert did not take place due to numbers of Covid-19 cases
rising agaln and concern not to spread the virus.

No veluntary working parties took place during this time,
Maintenance and refurbishment of Thomycroft continued with some land drains being installed to remedy the

problem of surfaca water collecling around the Hall and In the car park. Internel connection to the Hall was
Improved significantly with the fibre-optic broadband.

Financlal review




SIDDINGTON TRUST LIMITED

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

The charity's policy is to maintain its property of Thornycroft Hall unencumbered by debt (other than Interest-free
loans from personal donors), but otherwise to maintaln only such reserves as are necessary to meet its short-
term cash flow requirements.

The net difference between fixed assets and long-terms loans is £1,408,080. This amount has been designated
separately, leaving other liquid funds of £55,351 after allowing for restricted fund of £6,114. The general fund
balance has increased since last year. The {rustees’ policy Is to maintain a level of reserves equlvalent to three 1o
six months® expendilure. Al the year end the general fund balance represents around three months' worth of
expenditure.

The Charily cordinues to apply for grant funding to help cover the costs of cerfain projects, allowing the operaling
income to create a surplus to build funds to the required level.

Plans for future periods

For the year 2022-23 retreats, recollectlons, residential courses and short workshops are scheduled In. Family
days and other small gatherings will be arranged to allow people to meet up and soclalise. Plans for further
conferences are underway. It is hopad that the Caro! Concert will also resuma this year.

Qur cookery school will continue with plans to expand the classes to mother and daughter sessions and family
sesslons.

Fundraising will continue as there are plans for renovalions and Improved access for older and mobllity-impaired
visitors.

Structure, governance and management

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006,

The trustess, who are also the dlrectors for the purpose of company law, and who served during the year and up
{o the dale of signature of the financial statements were:

Mr M Concanncn
Ms M A E Dickinson
Mrs M L Hatchman
Mr P K Hatchman
Miss C Hearne

Mr M J Poole

Mr A J Walker

Mrs A Waiker

Mr R Winstanley

The charity is governed by the frustees, who delegate the running of courses and retreats o paid staff whilst
retalning direct responsibility for the fabric and malntenance of Thomycroft Hall. The charity is not depandent on
unpaid volunteers lo any significant extent.

Related parties
There are no relaled partles within the meaning of the SORP with whom the charity has enlered Into any
transactions.

In carrying out Hs aims the charity co-operates with the following other charities: Ashley Educational Trust,
Greygarth Assoclalion and Netherhall Educational Association.

Risk management
The trusteas have a duty to Identify and revlew the risks to which the Charily is exposed and to ensure
appropriate conirols are in place to provide reasonable assurance against fraud and aerror.

-2-




SIDDINGTON TRUST LIMITED

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

The trustess' report was approved by the Board of Tnustess.

Mr P K Hatchman

Trustee
Date: 077’/"/"3'




SIDDINGTON TRUST LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF SIDDINGTON TRUST LIMITED

I raport to tha trustees on my axamination of the financial statements of Siddington Trust Limited (the charity) for
the year ended 31 March 2022,

Responsibllities and basls of report

As the trustees of the charity {and also iis diractors for the purposas of company law) you are respensible for the
preparation of the financial statements in accordance with the requirements of the Companles Act 2006 (the
2006 Act).

Having satisfled myself that the financlal statements of the charily are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, | report in respect of my examination of the charity’s
financial statements carred out under section 145 of the Charities Act 2011 (the 2011 Act). In carmrying out my
examination | have followed ali the applicable Directions given by the Charify Commission under section 145(5)
(b} of the 2011 Act.

Independent examiner's statement

Since the charity's gross Income exceeded £250,000 your examiner must be a member of a body listed in
sectlon 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member of
ICAEW, which is cne of the listed bodies.

I have completed my examination. | confirm that no matters have come to my attention Iin connection with the

exarnination giving me cause to believe that in any material respect:

1 accounling records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a trua and fair view which is not a matter considered as
part of an independent examination; ar

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charitles
preparing thelr accounts In accordance with the Financlal Reporting Standard applicable in the UK and
Republic of lreland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in thls report In order to enable a proper understending of the financial statements to be
reached.

/nﬁg}é

Champion TiL Limited

P Buck FCA DChA
7-9 Station Road
Hesketh Bank
Preston

Lancashire

PR4 6SN

Dated: (‘5/”]2’021/




SIDDINGTON TRUST LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Current financlial year

Notes

Income from:

Donatlons and legacias 2
Education 3
Other trading activities 4
Total income

Exnenditure on;

Education 5

Net incoming/{outgoing) resources
before transfers

Gross transfers between funds

Net income/{expenditure) for the year/
Net movemant In funds

Fund balances at 1 April 2021

Fund balances at 31 March 2022

The statement of financial activities includes alf gains and losses recognised in the year.

All Income and expenditure derive from confinuing activities,

Unrestricted Deslgnated Restricted Total Total
funds funds funds
general
2022 2022 2022 2022 2021
£ £ £ £ £
51,955 - 50,747 102,702 94,910
174,387 - - 174,387 83,597
8,370 - - 8,370 77
234,712 - 50,747 285,459 178,584
212,001 - 44,633 256,634 179,990
22,711 - 6,114 28,825 (1,408)
614 (614) - - -
23,325 (614) 6,114 28,825 (1,408)
32,026 1,408,674 - 1,440,700 1,442,106
55,351 1,408,060 6,114 1,469,525 1,440,700

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2008.




SIDDINGTON TRUST LIMITED

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Prior financlal year

Unrestricted Deslgnated Restricted Total
funds funds funds
general
2021 2021 2021 2021
Notas £ £ £ £
income from;
Donatlons and legacies 2 72,094 - 22,816 94,910
Education 3 83,597 - - B3,597
Other frading activities 4 77 - - 77
Total income 165,768 - 22,816 178,584
Expenditure on;
Education 5 157,174 - 22,816 179,990
Net incoming/{outgoing) rescurces before transfers (1,408) - - {(1,408)
Neat Income/{expenditure) for the year/
Net movement in funds {1,4086) - - (1,406)
Fund balances at 1 April 2020 32613 1,409,493 - 1,442,106

Fund balances at 31 March 2021 31,207 1,409,493 - 1,440,700




SIDDINGTON TRUST LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

Flxed asseats
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Craditors: amounts falling due within
one year

Net current assets

Total assets less current liabllities
Craditors: amounts failing due after
more than one year

Net assets

income funds
Restricted funds

Unrestricted funds - Net assets/long term

craditors
Unrestricted funds - general

Notes

10

11

13

14

2022

£ £

1,453,710
593
62,852
63,445
(1,980)

61,465

1,515,175

(45,850)

1,469,525

6,114

1,408,060

55,351

1,469,525

2021
£ £
1,454,324
79
14,306
19,321
34,006
(1,980)
32,026
1,486,350
(45,650)
1,440,700
1,409,493
31,207

1,440,700




SIDDINGTON TRUST LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The company is entitled to the exemption from the audit requirement conlalned In section 477 of the Companies
Act 2006, for the year ended 31 March 2022.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financal statements.

The members have not required the company to obfaln an audit of its financlal statements for the year in
question in accordance with section 476.

These financlal statements have besn prepared in accordance with the provisions applicable to companles
subject to the small companies regime.

The financlal statements were approvad by the Trustees on )’11 .............

Mr P K Hatchman
Trustee

Company registration number 1566596




SIDDINGTON TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

14

Accounting pollcles

Charity Information

Siddington Trust Limited is a private company limited by guarantee Incorporated in Engltand and Wales.
The registered office is Thornycroft Hall, Paxhill Road, Siddington, Macclesfield, Cheshira, SK11 9JN.

Accounting convention

The financial statements have been prepared In accordance with the charity's goveming document, the
Companles Act 2008, FRS 102 “The Financlal Reporting Standard applicable in the UK and Republic of
lreland” ("FRS 102") and the Charities SORP "Accounting and Reporting by Charilies: Statement of
Recommended Praclice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable In the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).
The charily is a Public Bensfit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold propserties and to include Investment properties and certain financial instruments at
falr vaiue. The principal accounting polictes adopted are sef out balow.

Golng concern

The Accounts are prepared on a going concem basis, which the Trustess consider appropriale having
considered the foreseeable fulure, despite there being a small deficit for the period and general funds
below the target level at the year end. Since the year end, following the lifing of many Covid-18
restrictions the charity has been able to retum to some of its normal activitles and has ssen an increase in
occupancy and course fee income, along with continued donations. The frustees are confident that
sufficlent income will be raised to continue to meet day-to-day costs, and if there is any shortfall, are in a
position to be able to borrow money if required, either on flexible terms or more formally, securad on the
fixed assets of the charily if necessary

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtheranca of thelr charitable
oblectives.

Restricted funds are subject to specific condilions by donors as to how they may bs used. The purposes
and uses of the restricted funds are set out in the notes to the financlal statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

income

Income is recognised when the charily Is legally entitled to it after any performance conditions have been
met, the amounts can be measured rellably, and it is probable that income will be recelved.

Cash donations are recognised on receipt. Other donatlons are recognised once the charity has been
nofified of the donatlion, unless performance conditions require deferral of the amounf. income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised al the time
of the donation,




SIDDINGTON TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.5

1.6

1.7

Accounting policies {Continued)

Legacies are recognised on receipt or otherwise if the charity has been nolified of an Impending
distribution, the amount Is known, and receipt is expectad. If the amoumnt is not known, the legacy Is treated
as a contingsnt assat.

Expend!ture

Expenditure Is recognised once there is a legal or constructive obligation fo fransfer economic benefit to a
third party, it is probable that a transfar of economic benefits will be required in settlement, and the amount
of the obligation can be measured reliably.

Expenditure is classifled by aclivity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs atiributable to a
single activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not atfributable to a single aclivity are apportioned between those activities on
a basis consistent with the use of resources. Cenlral staff costs are allocated on the basis of lime spent,
and depreciation charges are allocated on the portion of the asset's use.

Tangible fixed assetls
Tangible fixed assets are Initlally measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment lossas.

Freahold property is not depreciated since it Is considered that given the fong life of the property
concemad, depraclation would be Immaterial, if any. The Trustees carry out an annual impairment review in
accordance wilh Accounting Standards.

Depreclation is recegnised so as to wrile off the cost or valuation of assets less their residual values over
thelr useful lives on the following bases:

Freehold land and buildings
Motor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carmying value of the asset, and is recegnised in the statement of financial activities.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complate and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have bean
incurred in bringing the stocks fo thelr present location and condition. ltems held for distribution at no or
nominal consideration are measured the lower of replacement cost and cost,

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be
incurred in marketing, selling and distribution.

-10-




SIDDINGTON TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2 Donations and legacles

Unrestricted Restricted Tota! Unresiricted Resiricted Total

funds funds funds funds

genaral general

2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Bonations and gifts 33,842 50,747 84,588 24,838 22,816 47,654
JRS Grants 18,113 - 18,113 46,076 - 46,076
Other - - - 1,180 - 1,180
51,955 50,747 102,702 72,094 22,816 94,910

3 Education

Education Education

2022 2021
£ £
Course fees 174,387 83,597

4 Other trading activitles

Unrestrictad Unrestricted

funds funds
ganeral general
2022 2021

£ £

Fundralsing events 8,370 (&4

-11-




SIDDINGTON TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

5

Education

Staff costs
Depreciation and impairment
Rates and waler
Insurance

Light and heat
Telephons

Sundry and cleaning
Food and consumables
Motor and training
Repairs and renewals
Grounds maintenance
Office expenses

Bank charges
Donations paid

Share of governance costs (see note 6)

Analysis by fund
Unrestricted funds - general
Restricted funds

Support costs

Independent
Exarnination fees

Analysed betwesn
Charitable actlvilies

Education Education

2022 2021

E £

105,936 80,983

614 819

5,407 4,604

11,069 10,747

25,204 18,834

5,549 1,772

7,212 5,578

30,607 21,743

3,280 2,938

38,095 23,891

7,738 5,760

296 329

345 252

13,632 -

254,984 178,340

1,650 1,650

256,634 179,980

212,001 157,174

44,633 22,816

256,634 179,990

Support Governance 2022 Support Govemnance 2021
costs costs costs costs

£ £ £ £ £ £

- 1,650 1,650 - 1,650 1,650

- 1,650 1,650 - 1,650 1,650

- 1,650 1,650 - 1,650 1,650

-12 -




SIDDINGTON TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

7 Trustees

None of the trustees (or any persons connected with them) recelved any remunsration or henefils from the
charity during the year.

8 Employesas

The average monthly number of employees during the year was:

2022 2021
Number Number
5 4
Employment costs 2022 2021
£ £
Wages and salaries 103,789 78,616
Other pension cosls 2,147 2,387
105,936 80,983
There were no employass whose annual remuneration was more than £60,000.
9  Tangible fixed assets
Freshold land Motor vehicles Total
and bulldings
E £ £
Cost
At 1 April 2021 1,451,869 13,800 1,465,663
At 31 March 2022 1,451,869 13,800 1,465,669
Depreciation and impalrment
At 1 Aprit 2021 - 11,345 11,345
Depreciation charged in the year - 614 614
At 31 March 2022 - 11,959 11,958
Carrylng amount
At 31 March 2022 1,451,869 1,841 1,453,710
At 31 March 2021 1,451,869 2,455 1,454,324

-13-




SIDDINGTON TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

10 Stocks

Raw materials and consumables

11 Debfors
Amounts falling due within cne year:

Other debtors

12 Loans and overdrafts

Other loans

Payable after one year

13 Creditors: amounts falling dua within one year

Accruals and deferred income

14  Creditors: amounts falling due after more than one year

2022

45,650

45,650

2021

379

2021

m

14,306

2021

ar]

45,650

45,650

2021

1,980

2021

m

45,650

-14 -
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SIDDINGTON TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

16 Related party transactlons

There were no disclosable related party transactions during the year (2021 - none).
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