
















































Accounts for the year ended 31 December 2024 

·---------------------------·

Statement of financial activities 

Incorporating the income and expenditure account 

For the year ended 31 December 2024 

Permanent Expendable 
Notes Unrestricted Restricted Endowment Endowment 2024 2023 

£'000 £'000 £'000 £'000 £'000 £'000 

Income from: 

Donations, Legacies 8 
Grants 30 15 17 62 130 

Other Trading Activities 

Investment income 2 46 5 180 231 198 

Profit on disposal of Fixed 
Assets 1 1 

Other income 12 12 19 

89 15 22 180 306 347 

Income from charitable activities 

Publications 4,568 4,568 4,034 

Income from conferences 568 568 480 

Subscriptions 235 235 223 

Total income 5,460 15 22 180 5,677 5,084 

Expenditure 

Expenditure on raising 
funds 

Investment management 
fees 15 54 69 59 

Expenditure on charitable 
activities 

Publications 2,637 2,637 2,194 

Meetings 834 834 770 

Research 507 5 512 722 

Education 308 19 327 397 

Policy 477 12 489 455 

Niche 8 Other services 549 549 461 

Total expenditure 3 5,327 31 5 54 5,417 5,058 

Net income before gains 260 
on investment 133 (16) 17 126 26 

Net gains on investments 11 114 406 520 591 

Transfer between funds (6) 6 

Net movement in funds in 
year 241 (10) 17 532 780 617 

Fund balance brought 
forward 9,419 17 223 7,362 17,021 16,404 

Fund balances carried 
forward 15 9,660 7 240 7,894 17,801 17,021 

All of the above results derive from continuing activities. There are no gains and losses other than those disclosed above. 

The accompanying notes form an integral part of these financial statements. 
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Accounts for the year ended 31 December 2024 

. - - - - - - - - - - - - - - - - - - - - - - - - - - -· 

Notes to the accounts (continued) 
For the year ended 31 December 2024 

Judgements and estimates 

The items in the financial statements where these judgements and estimates have been made include: 

1 Accounting policies (continued) 

• the estimates of the useful economic lives of tangible fixed assets used to determine the annual depreciation

charge;

• the estimates of the useful economic lives of intangible fixed assets used to determine the annual

amortisation charge;

• the assumptions adopted by the trustees and management in determining the value of any designations

required from the charity's general unrestricted funds; and

• the basis on which support costs have been allocated across expenditure headings; and

• the value of accrued publication income.

2 Investment income 

Income from listed investments 

Interest receivable 

2024 2023 

£'000 £'000 

182 163 

49 35 
-----

231 198 

Included in the above is £46K (2023: £26K) of unrestricted income and £185k (2023: £172K) expendable 

endowment funds . 
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