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THE CARPENTER CHARITABLE TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5TH APRIL 2025

Independent examiner's report to the Trustees of The Carpenter Charitable Trust ('the charity')

I report to the charity Trustees on my examination of the accounts of the charity for the year ended 5th 
April 2025.

Responsibilities and basis of report

As the Trustees of the charity, you are responsible for the preparation of the accounts in accordance with 
the requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 
Act and in carrying out my examination I have followed the apllicable directions given by the Charity 
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with 
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK & 
Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of 
Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has 
been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in 
accordance with the Generally Accepted Accounting Practice effective for reporting periods beginning on 
or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with 
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;
or

2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached.

Signed  Dated

J A Johnson       FCA
Independent Examiner
on behalf of
Hillier Hopkins LLP
Chartered Accountants
Radius House
51 Clarendon Road

08 December 2025
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THE CARPENTER CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5TH APRIL 2025

Total Total
2025 2024

INCOME AND EXPENDITURE Note £     £     

Income from:
- Voluntary income 2 32,538 3,075
- Investment income 3 32,129 31,209

Total Income 64,667 34,284

Expenditure on:

Costs of generating funds
- Investment management costs 2,452 2,383
Charitable Activities 104,619 65,000
Governance Costs 4,950 3,000

Total Expenditure 4 112,021 70,383

Net Incoming/(Outgoing) Resources (47,354) (36,099)
for the Year

Other recognised gains/(losses)
Realised and unrealised investment gains (losses) 5 (35,372) 46,398

Net Movement in Funds (82,726) 10,299

Balances Brought Forward at 6th April 2024 812,894 802,595

Balances Carried Forward at 5th April 2025 730,168 812,894





Pa
ge

 9

M
ar

ke
t V

al
ue

D
is

po
sa

l
Pr

of
it/

Ba
la

nc
e 

at
M

ar
ke

t V
al

ue
In

te
re

st
/

N
o.

6 
Ap

ril
 2

02
4

Ad
di

tio
ns

Pr
oc

ee
ds

(L
os

se
s)

5 
Ap

ril
 2

02
5

5 
Ap

ril
 2

02
5

D
at

e
D

iv
id

en
ds

£
£

£
£

£
£

£

C
ha

rit
y 

M
ul

ti-
As

se
t F

un
d

M
ay

7,
84

6.
27

93
2,

52
5.

51
Br

ou
gh

t f
or

w
ar

d
79

5,
07

1
Au

g
7,

91
7.

14
Ac

cu
m

ul
at

io
n 

di
v 

M
ay

-2
4

7,
84

6
N

ov
7,

80
5.

31
Ac

cu
m

ul
at

io
n 

di
v 

Au
g-

24
7,

91
7

Fe
b

7,
88

9.
21

93
2,

52
5.

51
(2

0,
58

3.
19

)
Sa

le
 S

ep
-2

4
18

,0
00

10
3

Ac
cu

m
ul

at
io

n 
di

v 
N

ov
-2

4
7,

80
5

Ac
cu

m
ul

at
io

n 
di

v 
Fe

b-
25

7,
88

9
91

1,
94

2.
32

(5
2,

20
3.

28
)

Sa
le

 F
eb

-2
5

50
,0

00
3,

71
1

85
9,

73
9.

04
(1

0,
44

0.
65

)
Sa

le
 M

ar
-2

5
10

,0
00

74
2

84
9,

29
8.

39
75

3,
08

4
71

3,
15

6

Sc
hr

od
er

 In
di

re
ct

 R
ea

l E
st

at
e 

Fu
nd

 A
20

9.
36

Br
ou

gh
t f

or
w

ar
d

-
(2

09
.3

6)
W

rit
te

n 
of

f i
n 

ye
ar

-
-

-

Sc
hr

od
er

 In
di

re
ct

 R
ea

l E
st

at
e 

Fu
nd

 B
11

2.
02

Br
ou

gh
t f

or
w

ar
d

-
(1

12
.0

2)
W

rit
te

n 
of

f i
n 

ye
ar

-
-

-

To
ta

l I
nv

es
tm

en
ts

79
5,

07
1

31
,4

57
78

,0
00

4,
55

6
75

3,
08

4
71

3,
15

6
31

,4
58

TH
E 

C
AR

PE
N

TE
R

 C
HA

R
IT

AB
LE

 T
R

U
ST

SC
HE

DU
LE

 O
F 

IN
VE

ST
M

EN
TS

 &
 IN

C
O

M
E 

R
EC

EI
VE

D
FO

R
 T

H
E 

YE
AR

 E
ND

ED
 5

TH
 A

PR
IL

 2
02

5



Page 10

2025 2024
£ £

Aigas Field Centre - 1,000
Alfs Herts for Ukraine - 3,000
Alfs Humanitarian Aid CIO - 20,000
British Exploring Society 1,000 1,000
Brooke Hospital for Animals - 500
Christians Against Poverty 4,500 4,500
Crisis UK 3,500 3,500
David Nott Foundation 2,500 -
DEC Middle East/Myanmar Appeal 7,500 -
Fareshare UK - 2,500
Felix Trust/Project 1,500 2,500
Felsted Aid 10,900 -
Fight for Sight 4,000 4,000
Friends of Danesbury and QVM 500 -
Help in Suffering (UK) 5,000 3,500
Herts Young Homeless 2,500 500
Isabel Hospice 1,000 500
Macclesfield Ukranian Aid 39,219 -
Marriage Foundation - 500
McCabe Educational Trust 3,000 -
Medecins Sans Frontieres 2,500 -
Mercy Ships 1,000 1,000
Mission Aviation Fellowship 2,500 3,500
Moldova Mission 1,000 -
Mosaic Middle East 2,000 -
The Olive Harvest Trust 500 -
ORBIS Charitable Trust - 4,500
Rotary Club (purchase for Ukraine) 500 -
Royal Society for the Protection of Birds - 500
Samaritans 500 500
Scottish Wildlife Trust 500 500
Send a Cow - 500
ShelterBox 1,000 1,000
St Martins-in-the Fields - 3,500
Surfers Against Sewage - 500
Tearfund 3,500 2,000
Tearfund 2022/23 not paid in - (2,500)
UK for UNHCR 1,000 -
Water Harvest 500 500
Womankind Worldwide - 500
World Bicycle Relief 1,000 1,000

104,619 65,000

Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

THE CARPENTER CHARITABLE TRUST

SCHEDULE OF GRANTS
FOR THE YEAR ENDED 5TH APRIL 2025



Page 11

1 Accounting policies

1.1 Statement of Recommended Practice

The financial statements have been prepared in accordance with Accouting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102) (issued in October 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Carpenter Charitable Trust meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

1.2 Fund Accounting

General funds are unrestricted funds which are available for use at the discretion of the 
Trustees in furtherance of the general objectives of the charity and which have not been 
designated for other purposes.

1.3 Taxation

The charity is an exempt charity within the meaning of Schedule 6 part 1 of Finance
Act 2010.  Accordingly, it is potentially exempt from taxation in respect of income or
capital gains received within categories covered by Section 256 of the Taxation of 
Chargeable Gains Act, 1992 to the extent that such income or gains are applied to
exclusively charitable purposes.

The charity receives no exemption in respect of Value Added Tax (VAT) and is not VAT 
registered.

1.4 Income

Incoming investment income includes amounts receivable for the year for both
investment income and interest receivable.  Voluntary income is accounted for on a 
received basis.  Income tax recoverable in relation to investment income is recognised
at the time the investment income is receivable.

1.5 Expenditure

All expenditure is accounted for on an accruals basis and has been included under
expense categories that aggregate all costs for allocation to activities.  Resources
expended include attributable VAT which cannot be recovered.

Grants payable are accounted for once approval has been given by the Trustees and
the obligation to pay the grant has arisen.

THE CARPENTER CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5TH APRIL 2025
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1 Accounting policies (continued)

1.6 Governance Costs

Governance costs are those incurred in connection with administration of the charity
and compliance with constitutional and statutory requirements.

1.7 Investments

Investments are included at market value as shown under note 5 to the accounts.

2 Voluntary income
2025 2024

£ £

Additional assets settled 26,030 2,460
Tax recoverable on additional assets settled 6,508 615

32,538 3,075

3 Investment income
2025 2024

£ £

Quoted on UK Stock Exchange 31,458 30,157
Interest on cash held as part of UK investment portfolio 671 1,052

32,129 31,209

2025 2024
4 Resources expended £ £

Accountancy fees 4,950 3,000
Charitable expenditure 104,619 65,000
Investment management fees 2,452 2,383

112,021 70,383

THE CARPENTER CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5TH APRIL 2025
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5 Fixed asset investments
2025 2024

£ £
5.1 Investment portfolio

Market value at 6th April 2024 795,071 779,403
Additions 31,457 30,150
Disposals (78,000) (60,880)
Net realised investment gains/(losses) 4,556 1,414
Net unrealised investment gains/(losses) (39,928) 44,984

713,156 795,071

UK cash held as part of investment portfolio 5,183 20,823
Market value at 5th April 2025 718,339 815,894

This is attributable as follows:- 2025 2024
£ £

Quoted on UK Stock Exchange 713,156 795,071
UK cash 5,183 20,823

718,339 815,894

2025 2024
£ £

5.2 Historical cost 722,933 761,481

5.3 Of the above, the following quoted stocks and shares each represent more than
5% of the total value of the investment portfolio at 5th April 2025: -

No. £

849,298.390 Cazenove Charity Multi-Asset Fund 713,156

713,156

THE CARPENTER CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5TH APRIL 2025
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6 Debtors 2025 2024
£ £

HM Revenue & Customs 2,605 -

7 Creditors: amounts falling due within one year

2025 2024
£ £

Accountancy fees 3,420 3,000

8 Analysis of net assets between funds - current year

8.1 Analysis of net assets between funds - current year

General Total
Funds Funds

£ £

Tangible fixed assets 718,339    718,339      
Cash at bank 12,644      12,644        
Debtors and prepayments 2,605        2,605          
Creditors due in one year (3,420)      (3,420)         

Total 730,168    730,168      

8.2 Analysis of net assets between funds - prior year

General Total
Funds Funds

£ £

Tangible fixed assets 815,894    815,894      
Debtors and prepayments -               -                  
Creditors due in one year (3,000)      (3,000)         

Total 812,894    812,894      

THE CARPENTER CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5TH APRIL 2025
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9 Transactions With Trustees

9.1 No Trustee is or has been entitled to any fee or salary (2024 - Nil).

9.2 No Trustee has been reimbursed with any out-of-pocket expenses (2024 - Nil).

9.3 There were no transactions with Trustees or connected persons (2024 - Nil).

10 Statement of funds

10.1 Statement of funds - current year

Balance as at Gains and Balance as at
6th April 2024 Income Expenditure losses 5th April 2025

Unrestricted funds

General Funds 812,894       64,667       (112,021)    (35,372)      730,168        

10.2 Statement of funds - prior year

Balance as at Gains and Balance as at
6th April 2023 Income Expenditure losses 5th April 2024

Unrestricted funds

General Funds 802,595       34,284       (70,383)      46,398       812,894        

THE CARPENTER CHARITABLE TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5TH APRIL 2025


