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"ne T. str es p e»ent ti eu report rogetner with the financial statements of the 0 arity for the year ended 5

Apr" 2020

Constitution fk Objectives

Ti.c Ti ustees nolo the funds of the Charity on trust to pay or apply the whole thereof to or towards or for the

benefit of or, ,ii furtherance of sucn cnaritable purposes, institutions or foundations in the United Kingdom or

elsewhere. and n such manner and proportions as the Trustees may f om time to time in their absolute and

uncortroilcd discretion determir e.

Organisation

The, rustee;vho nave =erve6 during the year and since the year end are set out on page 1. The Board of

Trustees have the pov»er tc appoint additional trustees at their discretion.

Donations and grant making policy

The nona!ion» no icy of the Trustees is to sponsor developments in medici ~ e, eoucation, social we, fare nd

ti»e at ts. !1rants wni a,so be made to fund projects to relieve distress and to promote the welfare of he aged

and the young

he cnar '.y s particularly concerned with the funding of projects that are new and rr ay require 4 nun ber of

year. to est;»ohsl-, in such cases the grant making activity will be related to the developmen phases of these

p "nice. s.

Financia! review and investment policy

Durtng tl e year the Trust received diwdend income and bank interest totalling f44503 (2020- f115055i

he'e are no 'estnct cns of the c' anty's power to inve»t. The investment strategy of the charity, taxing into

account income requrenents, risk profile and medium-term economic prospe. .ts, is to hold funds n UK

eaumes selected bv the Trustees and on deposd at bark.

Reserves policy

he Tn ", es v»ill enoeavour to disiribute the net div dend and interest income of the Trust within tg muntns

of the end of the accounttng pened in wiuch ti;e, ncome is r ecewed. However if the Trustees have idernified

a spec fi, hgh va ue project then funds may be retained to finance this.

Risk management

ir', ve tiner. '.s are 'neid orcnaniy in UK and overseas equities selected by the Trustees based on thai" assessn»ent

of th. . sk r tc«ns of apltal and ir come tne Trust is prepared to accept ir order to generate sufficient capital

grovrtt nd i'n o ne to achieve its objectives.

l he arl .ual rep 'I I, was appnovv, d by thr. trustees of tne charity on !..(..'.!.[.$.. . . and signed on its behai',

Sir Harry Djano

Trustee



The Ojanogly Foundation

TRUSTEES' REPORT

TRUSTEES RESPONSIBILITIES

The Irustee a~e aequi ed under the Chanties Act 2011 to prepare the finanoal staten ents for each financial year

ano vvhtcr give a true and fair view of the Charity's financial actiwtles during the year and of its financial posit on

at the end of the year. In prepanng those financial statements giving a true ano fa&r view, the Trustees should

follow the best practice and;

a Select sonable accountmg polioes and then apply them consistently

b, Make judgements and estimates that are reasonable and prudent

c. Observe methods and principles of the Charities SORP

d State weather applicable accounting standards and statements of recommended practice have been

followed, sub ect to any departures disclosed ano explamed in the financiai statements

Prepare financial statements on a going concern basis unless it is inappropriate to presume that the chanty

will continue in operation.

The trustees con-.
'

rm that they have complied w th the above requirements in the preparing the financial

statements.

Th. Trustees are responsible for keeping proper account ng records which disclose with reasonable accuracy a',

any time the f nancial position of the Charity and which enable them to ascertain the financial position of the

Charity and which enable hem to ensure that financial statements comply with the requirements of the Charities

(Accounts and Reportsl Regulations 2005 and provisions of the trust deed. They are also responsible for

safeguarding the assets of the Chanty and hence for taking reasonable steps for the prevention and detection of

fraud ar d ct»er i. reg lar dies
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I refund oi: the linanci il siatcmcnts iil I'hc I)juno(gfy I oundn&ion t'or the
&

car ended 5 Apri I 2021 nhich comprise
the qi;!t.-, iic!hi!I" 1 ii!ai!cial Activities, the Balance Sheet and ihe related roles I to 6. I'hese financial statcmenis
hase b('cii pi'(pa&(4. iii i!ceo&'dance ivi'&li 'tlic Cliiiiiltcs A('& 2011 ("The Act") and ni&h thc I inancial Reporting
!itsn(hir(I ~ppf&caofe in thi.' L'K,ind Republic op ireland Cf kS 102) in pret'erence to the Accounting anil Reporting
i!i Char:ties S&a'.cine&it ol' ltccommended Practice Issued &sn I Apiii 200S ivhich is referred to in sslant
reculatio!s but I!as &toss bscn v, lthdra«n.

Respective responsibilities of'trustees and the examiner

I'he clmrits's trustscs are responsible tor preparing Ihe I'rustees' Rcport and thc tfnancial statements in

accclrdance nith applicable lav and I.inited King(dom Accounting Standards as sct out in the Statement of'

'I'rustce. ' Responsibilities.

Tlie charily's liusiecs consider that an audit is not required lor the year under section 144(2) of The Act and that

an indcpenden! evan!iners repurl is required instead.

ll is mi resp(i&ash&i!!&y &o examine the financial statements under section I td of' 'I'hc Act and Poilu&i the

proccdiirci laid o!it in !hc (icncri&I l)irecti(ills gi'&YI! bi the C'h(&rit& Commission under section 14dfd)fts) ol' &lie

Ai:1. r!nil st &te iihctiici anv part&rois! matters have con!e to niy:ittcntioi!.

independent examiner's statement

In connection nith ny ex«unination no matter has conte to uiv att&niiion giving me cause to believe that in any
maieri*'il respect: 1

acro(i&&ting !ceo!'ds isciu i!0!kept in rcspeclol'ilia 1'harity as rcquii cd hs' scctioii 130 ol fhe 2011 Act
v th tin!&i cial stiitmncnts do noi accord iiith 11 ose records
~ tnp liiiaiiciai smtemc its d«n&it comply v!th die applicable rcquircmen!s concsrn&!ig the form iii d

co&!a!i& ol &ice(!&i&!is scl ('(iit in tlic C"hariiies fAcc(1!ii!is and Reports) Regulations 2008 other &her ani

rc«uircn(n!t thit &lie account~ ive a true and &hir vieii svhich is not a matter considered as pa&t et'an

i!cslicrldclli i s i!it!!in&in!1

I ilail' ll '&'ll& elle Iidh ivc colti&.'ac&os( Ilo (!!hei'ii!utters in cunne(lion ivith ihc r xaminntion io v hich;&&tention

sf!in&id hs '
i in i!' rspoit in («der &o in!able;i proper unde!standing el thc fini&ncial sia!cmrnts u! I e &cached.

Peter f)ulnif'

Chi&rterc(f Acr&i&i:!tii

Kingshi. ii llo!sc
4bg C'liui el! I. sine

I o»(io i s; Vv() ill A

1) f %/&s(no ~
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Notes 2021 2020

INCOMING RESOURCES

lnvesrme"t income 44, 503 115,685

TOTAL INCOMING RESOURCES 44, 503 115,685

RESOURCES EXPENDED

Direct Charitabie expenoiture

Grants

(Dec-ease', in committed granrs

404, 633

(225 000)

179,633

448,794

(325,000)

12.1,794

Covers iricc costs 13,562 25, 763

TOIA Ri:SOURCES EXPENDED

NF. (oulgoiligl *" iii'ces

Before otn: r recognised gains ano losses

Gains on oisposa. or irivestments

193,195

{148,692)

300,444

149,557

l33,872)

7,491

Net rncommg, "(outgmng) resocirces before reve)uauohs 151,752 l26, 381)

Profit/Iloss) on revaluatlor of investments 713,891 (1,506,6041

NLT 'IvCREASE', RE UCTION; IN FUNDS

F"not brougltt 'orward at 6 Ap, ii 2020

sunda Ca. "ied forwa d at 5 Ap. il 2021

865,643

3,410,937

4,276, 580

U c32 985)

4, 943,92'

3,410,937
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H.u, -u;(.E SH(;Vs

Vert the St'„It ended:& APril 2021

slates 2021 2020

FIXED ASSETS

investments at market val~e 4, 731,361 4, 25'3, 570

CURRENT ASSETS

Arnouiit aue fram Gaia trust

Beni' Baianres

100,000

26,710

126,710

657

652

CREDITORS: Amounts falling due within one year:

Grants payable witi. in one year

Leans from trustees

Accruals

NET CURRENT ASSETS/(LIABILITIES)

335 000

44,991

1,500

381,491

(254,781',

435,000

8' r85

1,500

524, 285

';523, 6331

TOTAL ASSETS LESS CURRENT LiABILITIES

Giants Paya hie in more than one year

4,476,580

200, 000

3,735,937

325,000

NET ASSETS 4,276, 580 3,410,937

UNRESTRICTED FUNDS 4,276, 580 3,410,937

iha nate on n,ige" 11 form part of these accotvrtit
8 &((i ($I.

Apprcv 0 by: hv Bci ird af Trustees on

(I glIrgr(Irl

Sir Harry Dlanogiy CBE

Chairman

and signed on its behalf by
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Notes 2021 2020

Css" (ocul«':, '' 'on ope, :t,ng activities
(772,482) (727,869)

Returns on investment and servicing of finance

'nte'est e "civec 70.19

'nv, s.!1!'TlT!n! orr« 44, 503 151,484

44, 503 '51,554

Capitai expenditure and financial investments

p&yme. .ts to acouire exec asser!nvestrnents

Pro eeds of cisposoi ol fixed asset nvestment

103,663

650,374

754,038

94,699

393,923

488,622

(Decrease) /increase in cash in the year

Net «ash, esoor«es at o" of April 2020

26,059

652

(87,692)

88,344

Net Cash resources at 5'" of April 2021 26, 711 652
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l"cfr titt. Vonr ended;& April 2021

1 ACCOUNTING POLICIES

BASIS QF PREPARATION

The financial statements have been prepared under the historical cost convention vvith the exceptian that
investments are stated at market value. The financial statements have been prepared m accordance with the
Stat ment of Recomn. ended Practice "Accounting and Reporting by Charities" (FRS 102J effective 1"January 2019
and v, i, h the Charities Act 2011,

INCQMiNG RESOURCES

All inca'ning rasa rces ate accounted for in the period in which the charity is entitled to receipb

FUND ACCOUNTING

nh ar tne Tiust s 'unds a e unrestncted, acing avaiiabie Tor use at the ciscretion of the Trustees in furtherance af
I "e. Renentl obiechves of the Trust Designated funds are unrestricted funds, set aside at the discretion of the
T!usta~ s far spe if.c purposes

RESOURCES EXPENDED

L'abi cie are recag'isea as resources expended as soon as there is legal or contractuai abkgat on con mnbng the
Char r!ta the expense. Ail expenanure is ac ounted for an an acr!sais basis and has been classifiea under heaaings
that aggregate al costs related to the categary
i3onatio-s parable are payme«ts n ade to tn. rd parties in the furtherance of the charitable obiectives of the tr' s'
ar a a.e charged m tl«e y! a. r which they a e rr:ade.

COSTS QF GENERATING FUNDS

The costs of generating funds consist of investment management costs. Management and administration costs are

those incurred in connection with the management of the Trust's assets, organisational administration and

cornphance with constitutional and statutory requirements.

CHARITABLE ACTIVITIES

Costs a'countable ac iv'. 'cs inc uae donatians node

GOVERNANCE COSTS

Guue' Is!are COS S Ca»PHSe a I COSTS tnVOIVing tne Oablie aCCOuntab iity af the Charity and ttS CatnPlianCe With

reg auun ana guoc pract ce. inese casts inciuae costs related to the ', ndependent exan Ication.

FIXED ASSET INVESTMENTS

Ir,ve:tments arc ~tated at ma, ket value as at the balance sheet cate. The statement of finanaal activities includes

t"e «ct gar, s «ncl 'asses arising or. revaluation and daposa's t!«roughout the vear.

UNREALISED GAINS AND LOSSES

All ga»«s ana iou«es are mken ta the statement of hnanoal act viries as they arise. unrealised gains and iass~s «re

cal ulat a as the aiffer 'n e be ween tf«e market aloe at the year end and opening market v'aiue (ar ourcnase date
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2 Donations

Ca»f)ndge, rad Qo;lal lew so Community

Amount

Chic" t Sneo Theat e C mpany 1,000

oer, a! cya V useum 2S 000

suJI «o g' "
100

Israel onilfiarlnonlc Orchestra 161 960

tlye". m 'sste' Aohey .ot!I)dat. On

Nat or ai Ga 'ery

SC,QQQ

11,200

lewish Care )2 SQQ

Sr 'tawience Col ege 9,SSQ

New &Nest End Syr;agopue 2,023

Norwood S,QQC

oan«reatic Cence» Of( 1,00i)

goya Schoo' or Drawing 2S,QQQ

Un,',c. -
ty oi Not(i!)gham

,'iQQ, CCQ

Tote,
'

404,Ei33
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3 GRANTS

QF THE GRANTS PAID 2021 2020

Con-mi'. tea as at s Ap; ii 2020'

Cof, ';.".Fr.!' "c pa 0 flaring the yirar

'25, 000

50 GGn

175,000

225 000
47r, GQQ

700,000

RECQNCILiATIQN OF COMMITMENTS

Co!Tmnni=-ts as t 6 April 2020

Cornmf'n en;s if age c or'ng the year ano no. p, o

f .n'mitn. en;s fsa, a. r ng thr. year

7oO, QQO

flGO, OGDf

f, 125,000)

535,000

ly 8 COL

OG, GiiQ',

f225, 000)

780 GGQ

I airs 'i !2'f"f' of e aft'er onf' " 'ar

335,000

200,000

535,000

43:-,GCC

!2523f00

760,000

GOVERNANCE COSTS 2021 2020

Iraepcn, "'.rn nxfrnliser's fee

glaring: I en

Q:hef expenses

1,50)0

li, ' 72

1,287

l Sii(f

)0, l)3 2

2 50ff

103

13,562

4 LOANS FROM TRLISTEES

. nte"'st I".e i"a's. were ecn;sed fram tn. stees fn. the or at E44, 991 (2020 887,785i as at the balance sl'eet aa:e
to c'lao c' tffe f I ale'7 to 'nc'ct its comr. ,itrrents, The. e Icons svere repa c in hill after the yea enff.

10
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6 fhlVESTMENTS 2021 2020

Market vaiue a. 6 April 2020

Additions at cost

Sale proceeds

NET RNvEsTMENT (LO5565)IGAINs

Realised

Unrealised

f
4,259,569

107,830

(650,374')

300,443

713,891

5,925,910

196,699

{363.926)

7,491

(1,506,604)

Market v iiue at 5 Apr I 2021 4, 731,359 4,259,570

Historicai cost at 5 April 2021 5,658.394 6, 12o,829

fNVES'IMEN 5 AT MARKET VLUE CC)MPRISED

Quoted equities —UK

Quoted equities —foreign

Unquoted securities

2,077,592

23,593

2,630,174

1,363,553

88,325

2,807,692

Market value at S April 2021 i4, 731,359 4,259,570

Irvestments held at The 5 April 2021 each
representing more than 5% v'ere

2021 2020

APT Holdings LVorldvnde

Lloyds Bankinp Grot p Pic

Nacre

I apl Carpets

727,700

522, 292

844,262

897,598

' I

365.104

844,262

i,067,598

2,991,852
3,012,181

11


