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Report of the Independent Examiner
Sayagyi U Ba Khin Memorial Trust

For the year ended 31 December 2021

Respective responsibilities of trustees and examiner

It is my responsibility to:

• examine the accounts under section 143 of the 2011 Act

• to follow the procedures laid down in the general Directions given by the Charity Commission (under 

section 145(5)(b) of the Charities Act, and 

• to state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement

Independent Examiner's Statement

• the accounting records were not kept in accordance with section 130 of the Charities Act; 

• or the accounts did not accord with the accounting records; or

• the accounts did not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 

requirement that the accounts give a ‘true and fair’ view which is not a matter considered as part of 

an independent examination.

James Gare FCA
Monahans

38-42 Newport Street

Swindon

SN1 3DR

Date: ……………………………………

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011 (‘the Act’).  

Independent Examiner's Report to the Trustees of the Sayagyi U Ba Khin Memorial Trust

I report to the charity trustees on my examination of the accounts of the charity for the year ended 

31 December 21, which comprise the statement of financial activities, the balance sheet and the notes to

the financial statements.

In connection with my examination, no material matters have come to my attention which gives me cause 

to believe that in, any material respect: 

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in 

section 145 of the Act. I confirm that I am qualified to undertake the examination because I a member of 

ICAEW, which is one of the listed bodies.

My examination was carried out in accordance with general Directions given by the Charity Commission.  

An examination includes a review of the accounting records kept by the charity and a comparison of the 

accounts presented with those records. It also includes consideration of any unusual items or disclosures in 

the accounts, and seeking explanations from the trustees concerning any such matters. The procedures 

undertaken do not provide all the evidence that would be required in an audit, and consequently no opinion 

is given as to whether the accounts present a ‘true and fair’ view and the report is limited to those matters 

set out in the statement below.

I have come across no other matters in connection with the examination to which attention should be drawn 

in this report in order to enable a proper understanding of the accounts to be reached.

31 August 2022
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Statement of Financial Activities
Sayagyi U Ba Khin Memorial Trust

For the year ended 31 December 2021

Unrestricted Designated Restricted Total Total

Funds  Funds  Funds 31.12.21 31.12.20

£ £ £ £ £

INCOME AND ENDOWMENTS FROM:

Charitable activities

Donations for courses 60,997       -                 -                 60,997       60,983       

Donations for publications -                 1,842         -                 1,842         1,412         

Donations and Legacies

Donations 125,281     75,483       18,145       218,909     137,659     

Donations Pagoda & special projects -                 101,261     -                 101,261     85,209       

Legacies 5,722         -                 -                 5,722         10,542       

Legacies Pagoda & Special Projects -                 5,722         -                 5,722         6,632         

Investments   

Interest received 1,762         2,356         1,040         5,158         6,048         

Other   

Miscellaneous Income 215            -                 -                 215            63              

Total Income 193,977     186,664     19,185       399,826     308,548     

EXPENDITURE ON:

CHARITABLE ACTIVITIES

Courses 108,530     389            738            109,657     96,531       

Water, rates, heat & light 43,194       2,415         -                 45,609       37,548       

Insurance 7,156         -                 -                 7,156         7,211         

Travel 1,997         -                 976            2,973         2,326         

Office 6,459         389            -                 6,848         5,195         

Maintenance 25,708       216,648     495            242,851     27,230       

Depreciation 22,817       7,736         9,102         39,655       37,234       

Publications -                 1,287         -                 1,287         -                

Finance costs 363            53              -                 416            291            

Governance costs 3,725         -                 -                 3,725         2,001         

Donation costs 250            41,090       -                 41,340       21,310       

Other resources expended 2,434         -                 -                 2,434         3,400         

Total Expenditure 222,633     270,007     11,311       503,951     240,277     

Net income (expenditure) (28,656)       (83,343)       7,874         (104,125)     68,271       

Transfers between funds -                 -                 -                 -                -                

Net movement in funds (28,656)       (83,343)       7,874         (104,125)     68,271       

Fund balances bought forward 751,345     619,521     476,972     1,847,838  1,779,567  
                                                                                          

Fund balances carried forward 722,689     536,178     484,846     1,743,713  1,847,838  
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Balance Sheet
Sayagyi U Ba Khin Memorial Trust

For the year ended 31 December 2021

Note 31.12.21 31.12.20

Fixed Assets £ £

Tangible Fixed Assets 5 957,788       990,711     

Net Current Assets

Current Assets

Debtors (Prepayments & others) 12,820         6,999         

Income tax recoverable on Gift Aid 9,617           8,599         

Bank balances and cash 778,737       853,323     -               -             

801,174       868,921     

Less Current Liabilities

Creditors : Amounts falling due within one year

Trade creditors 9,146           9,101         

Accruals and deferrred income 6,103           2,693         

15,249         11,794       

Net Current Assets/(Liabilities) 785,925       857,127     

Total Assets Less Current Liabilities 1,743,713    1,847,838  

-               -             

Net Assets 1,743,713    1,847,838  

Funds

Unrestricted General Fund 7 612,689       641,345     

Unrestricted Funds - Property Reserve 7 110,000       110,000     

Designated Funds 7 536,178       619,521     

Restricted Funds 7 484,846       476,972     

Total Funds 1,743,713    1,847,838  

Approved by the trustees on ………………… and signed on their behalf by:

K F Hulena ......................................................... Trustee

N S Newton ......................................................... Trustee

Dated: .........................................................

22/08/2022
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Statement of Cashflows
For the year ended 31 December 2021

2021 2020

£ £

Cash flows from operating activities:                                     

Net cash provided by (used in) operating activities (62,696)       95,276       

Cash flows from investing activities:

Interest income (5,158)         (6,048)         

Sales tangible fixed assets -                 

Purchase of tangible fixed assets (6,732)         (166,416)     

Net cash provided by (used in) investing activities (11,890)       (172,464)     

Cash flows from financing activities                                     

Net cash provided by financing activities -                 -                 

Change in cash and cash equivalents in the year (74,586)       (77,188)       

                                    

Cash and cash equivalents at the beginning of the year 853,323     930,511     

                                    

Total cash and cash equivalents at the end of the year 778,737     853,323     

Reconciliation of net movement in funds to net cash flow from operating activities

2021 2020

£ £

Net income/(expenditure) for the year (104,125)     68,271       

Adjustments for:
Add back depreciation charges 39,655       37,234       

Add back loss/(gain) on disposal assets

Deduct interest income 5,158         6,048         

(Increase)/Decrease in debtors (6,839)         (2,914)         

Increase/(Decrease) in creditors 3,455         (13,363)       

Net cash used in operating activities (62,696)       95,276       
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NOTES TO THE ACCOUNTS
For the year ended 31 December 2021

1. Accounting Policies

(a)

(b)

The nature of the charity’s operations and principal activities are given in the Trustees’ report

(c)

(d)

The following accounting policies have been used consistently in dealing with items, which are 

considered material in relation to the Trust's accounts.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 

committing the charity to that expenditure, it is probable that a transfer of economic benefits will 

be required in settlement and the amount of the obligation can be measured reliably. Expenditure 

is accounted for on an accruals basis and has been classified under headings that aggregate all 

cost related to the category. Where costs cannot be directly attributed to particular headings they 

have been allocated to activities on a basis consistent with the use of resources.

The financial statements have been prepared to give a 'true and fair' view and have departed from 

the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 

'true and fair view'. This departure has involved following the Accounting and Reporting by 

Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 

(FRS 102) issued on 16 July 2014 rather than the Accounting and Reporting by Charities: 

Statement of Recommended Practice effective from 1 April 2005 which has since been 

withdrawn.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements 

have been prepared in accordance with Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the  

Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 

2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland 

(FRS 102), the Charities Act 2011, the Companies Act 2006* and UK Generally Accepted 

Accounting Practice.

Basis of accounting

Interest on funds held on deposit is included when receivable and the amount can be measured 

reliably by the charity; this is normally upon notification of the interest paid or payable by the bank.

All income is recognised in the Statement of Financial Activities once the charity has entitlement 

to the funds, it is probable that the income will be received and the amount can be measured 

reliably.

Income

The financial statements are prepared on a going concern basis, under the historical cost 

convention, modified to include certain items at fair value. The financial statements are prepared 

in sterling which is the functional currency of the charity and rounded to the nearest pound.

There are no significant areas of judgements or key sources of estimation uncertainty.

The trustees consider that there are no material uncertainties about the Charity's ability to 

continue as a going concern.

Legal status of the charity
The charity is an unincorporated trust constituted by a trust deed. 

The address of the registered office is given in the charity information page of these financial 

statements.  
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(e)

(f)

(g)

(h)

(i)

(j)

(k)

Freehold land Nil

Freehold buildings 2%

Pagoda 2%

Fixtures, fittings & equipment 10%-25%

Motor vehicles 20%

(l)

(m)

Taxation

The charity is exempt from tax on its charitable activities.

Fund Accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of 

the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the 

charity. Restrictions arise when specified by the donor or when funds are raised for particular 

restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial 

statements.

Debtors
Prepayments are valued at the amount prepaid net of any trade discounts due. Other debtors are 

recognised at the settlement amount due.

Cash at bank and in hand

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short 

maturity of three months or less from the date of acquisition or opening of the deposit or similar 

account.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from 

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial 

instruments. Basic financial instruments are initially recognised at transaction value and 

subsequently measured at their settlement value.

Depreciation

Depreciation has been provided on fixed assets so as to write off the cost of tangible fixed assets 

by equal annual instalments over their estimated useful lives at the following rates: -

Fixed Assets
Freehold land and buildings, the Pagoda and new residence self build project are included in the 

accounts at cost, comprising materials, labour, overhead expenses and interest incurred during 

the course of construction.

Fixed assets costing more than £250 are capitalised.

Foreign Currencies

Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the 

date of transaction. Assets and liabilities are translated at the rate of exchange at the year end.
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2.

3. Related party transactions and transactions with trustees 31.12.21 31.12.20

£ £

Related party transactions nil nil

Total donations from trustees (all without conditions) #REF! 50,532       

Total donations for courses from trustees #REF! 13,217       

Trustee remuneration and reimbursed expenses nil nil

4.  Investment income 31.12.21 31.12.20

£ £

Interest received 5,158         6,048         

5. Fixed Assets

As at Additions Disposals/ As at

01.01.21 Adjustments 31.12.21

COST £ £ £ £

Land & buildings Unrestricted 890,205     -                 -                 890,205     

Land & buildings Restricted 509,751     -                 -                 509,751     

Land & buildings Designated 172,778     -                 -                 172,778     

Fixtures, fittings & equipment Unrestricted 111,064     3,737         -                 114,801     

Fixtures, fittings & equipment Restricted 3,757         -                 -                 3,757         

Fixtures, fittings & equipment Designated 49,400       2,995         -                 52,395       

Motor vehicles Unrestricted 22,250       -                 -                 22,250       

Motor vehicles Restricted 18,788       -                 -                 18,788       

1,777,993  6,732         -                 1,784,725  

As at Charge Disposals/ As at

01.01.21 For the Adjustments 31.12.21

Year

DEPRECIATION £ £ £ £

Land & buildings Unrestricted 438,147     17,760       -                 455,907     

Land & buildings Restricted 200,798     6,541         -                 207,339     

Land & buildings Designated 4,875         3,456         -                 8,331         

Fixtures, fittings & equipment Unrestricted 84,764       5,057         -                 89,821       

Fixtures, fittings & equipment Restricted 3,029         682            -                 3,711         

Fixtures, fittings & equipment Designated 26,061       4,280         -                 30,341       

Motor vehicles Unrestricted 22,250       -                 -                 22,250       

Motor vehicles Restricted 7,358         1,879         -                 9,237         

787,282     39,655       -                 826,937     

Net Book Value 990,711     957,788     

Notes to the Financial Statements 2 to 5

The number of members of the Sayagyi U Ba Khin Order of Lay Workers for the period was ten 

(no change from 2020). Nine of them received an annual stipend of £1,200 and other small 

benefits (One of them is a volunteer). Those with family received annual travel costs to visit family 

members.

Sayagyi U Ba Khin Memorial Trust

For the year ended 31 December 2021
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Notes to the Financial Statements 6 to 7
Sayagyi U Ba Khin Memorial Trust

For the year ended 31 December 2021

6. Analysis of Net Assets between Funds
Fixed Net Current

Assets  Assets Total

£ £ £

Total Restricted funds 312,008     172,838     484,846     

Total Designated funds 186,500     349,678     536,178     

Total Unrestricted funds 459,280     263,409     722,689     

957,788     785,925     1,743,713  

7. Movement in Funds
Balance Balance 

01.01.21  Income  Spend Transfers 31.12.21

£ £ £ £ £

Unrestricted Funds
Unrestricted General fund 641,345     193,977     (222,633)     -                 612,689     

Property Reserve 110,000     -                 -                 -                 110,000     

751,345     193,977     (222,633)     -                 722,689     

Designated Funds
Publications fund 14,818       1,929         (2,158)         -                 14,589       

Park fund (146)            175            -                 -                 29              

Bhante requisites fund 450            322            -                 -                 772            

Offering fund 20,225       10,286       (10,175)       -                 20,336       

Ordination fund 49,809       1,313         -                 -                 51,122       

Kitchen Equipment fund 1,893         -                 (50)              -                 1,843         

Orchid House fund 6,735         -                 (232)            -                 6,503         

Mower fund 8,095         -                 (2,390)         -                 5,705         

Pagoda & Special Projects fund 419,233     108,257     (224,920)     2,000         304,570     

Dining soundproof fund 9,698         -                 -                 -                 9,698         

MS Demise fund 88,712       64,381       (30,081)       (2,000)         121,012     

619,521     186,663     (270,006)     -                 536,178     

Restricted funds
Pagoda  fund 127,580     129            (6,938)         -                 120,771     

Barn & New Land fund 189,606     -                 (461)            -                 189,145     

Verandah fund 7,667         (22)              -                 7,645         

3phase fund 5,580         -                 -                 5,580         

Car fund 11,429       -                 (1,879)         -                 9,550         
Snr Teacher Mission fund 120,834     1,608         (1,999)         -                 120,443     
Kitchen refurb fund 14,270       1,921         -                 -                 16,191       

Tarmac drive fund 13,253       2,280         (12)              -                 15,521       

476,972     19,185       (11,311)       -                 484,846     

Total Funds 1,847,838  399,825     (503,950)     -                 1,743,713  

Included in unrestricted funds is a reserve of £110,000 for future repairs        

Transfer between funds

A transfer of £2,000 from Mother Sayamagyi Demise Fund to Pagoda & Special Projects fund, agreed at 

the Trust meeting 31.01.21 as part of the 2021 Demise donations for Mother Sayamagyi & Sayagyi U Ba 

Khin
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Notes to the Financial Statements 8-10
Sayagyi U Ba Khin Memorial Trust

For the year ended 31 December 2021

8.

(a)   Pagoda Fund - for the present and future upgrading, improvement, repairs and maintenance of the 

UK Pagoda.  It also includes the carrying value of the Pagoda.

(b)   Barn & New Land fund - purchase and landscaping of approximately 1800 square metres of 

farmland on the southern boundary of the existing property to secure the Centre boundaries and obtain 

release of third-party rights of way.

(c)   Car fund - for purchase of a new car to replace the current model when it reaches the end of its 

useful life. 

(d)   Tarmac drive fund - for resurfacing the road adjacent to the barn & new and land.

(e)   Senior Teacher’s mission fund - for promoting Sayagyi U Ba Khin’s and Mother Sayamagyi’s 

tradition of the Buddha Dhamma by supporting the establishment and growth of the mission as advised by 

the Senior Teacher, focusing in particular, (but not exclusively) on activities in or for countries where 

groups of students have been less active.

(f)   Kitchen refurb fund - for the purchase of kitchen appliances .

(g)  Verandah Fund – for creating a comfortable external area for students to sit and eat outside.

(h)  3phase Fund – to increase the electricity capacity at the centre as part of long-term planning. 

Purpose of Restricted Funds
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Notes to the Financial Statements 8-10
Sayagyi U Ba Khin Memorial Trust

For the year ended 31 December 2021

9.

10.

In the year ended 31 December 2020 all income and expenditure was unrestricted other than income & 

endowments  £10,303 and charitable expenditure of £12,286.  Restricted funds at 31 December 2020 of 

£476,972 were held as £321,111 fixed assets and £155,861 as net current assets.

Comparative statement of financial activities

(a)    Publications Fund - for the printing and distribution of publications in-house and for the purchase 

and resale of Buddhist publications to students.

(b)    Offering Fund - for the costs associated with the provision of floral offerings on Buddhist festival 

days both by purchase and by cultivation on site.

(c)    Ordination - for the costs of setting up and running ordination courses at the centre and all 

associated costs.

(d)    Kitchen Equipment Fund - for the purchase of kitchen equipment.

(e)    Orchid House - for maintenance of the Orchid House.

(f)    Mower Fund - for the purchase of a new mower to replace the current model, which is approximately 

15 years old.

(g)   Pagoda and Special Projects - for particularly ''meritorious objects'' in the Buddhist sense.

(h)   Bhante Requisites Fund - to cover the cost of requisites for Buddhist Monks associated with the 

Sayagyi U Ba Khin tradition.

(i)    Park Fund - for meadow park improvement.

(j)    Mother Sayamagyi's Demise Fund - for supporting projects and special events associated with the 

Sayagyi U Ba Khin tradition in honour of the memory of Mother Sayamagyi, including giving Dana to  

Pagodas and the Sangha in Burma and elsewhere and supporting the other International Meditation 

Centres, trusts and associations in the Sayagyi U Ba Khin tradition.

(k)    Dining Room soundproofing - for improving the acoustics in the dining room.

Purpose of Designated Funds
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Report of the lndependent Examiner
Sayagyi U Ba Khin Memorial Trust
For the year ended 31 December 2021

lndependent Examiner's Report to the Trustees of the Sayagyi U Ba Khin Memorial Trust

I report to the charity trustees on my examination of the accounts of the charity for the year ended
31 December 21, which comprise the statement of financial activities, the balance sheet and the notes to
the financial statements.

Respective responsibilities of trustees and examiner
As the charity's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

It is my responsibility to:
. examine the accounts under section 143 ol the 201 1 Act
. to follow the procedures laid down in the general Directions given by the Charity Commission (under

section 145(5Xb) of the Charities Act, and
. to state whether particular matters have come to my attention.

Basis of lndependent Examiner's Statement
Since the charity's gross income exceeded f250,000 your examiner must be a member of a body listed in
section 145 of the Act. I confirm that I am qualified to undertake the examination because I a member of
ICAEW, which is one of the listed bodies.

My examination was carried out in accordance with general Directions given by the Charity Commission.
An examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. lt also includes consideration of any unusual items or disclosures in
the accounts, and seeking explanations from the trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit, and consequently no opinion
is given as to whether the accounts present a 'true and fair' view and the report is limited to those matters
set out in the statement below.

lndependent Examiner's Statement
ln connection with my examination, no material matters have come to my attention which gives me cause
to believe that in, any material respect:

' the accounting records were not kept in accordance with section '130 of the Charities Act;

e or th€ accounts did not accord with the accounting records; or

. the accounts did not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination.

I have come across no other matters in connection with the examination to which attention should be drawn
in this in order to enable a proper understanding of the accounts to be reached.

mes Gare FCA

Monahans
3842 Newport Street
Swindon
SN1 3DR

Date: 91 4n9 ust2022


