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MICHAEL DEWHIRST CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees present their Annual Report on the affairs of the Michael Dewhirst Charitable Trust (Charity), together
with the financial statements for the year ended 31 December 2024,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Charity's trust deed, the Charities Act 2011 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January
2019).

Objectives and activities
This is an unincorporated grant-making trust constituted by a trust deed dated 4 March 1980. Clause 12(h) of the
trust deed requires the Trustees to have the financiai statemenis audiied yeariy by a chariered accountant.

The objects of the trust are as follows:

1. To relieve poor persons and in particular (but without in any way limiting the generality of the foregoing)
persons who are or have been or shall from time to time be:

a) in the employment of | J Dewhirst Holdings Limited or any other company or other corporate body
of which the Settior shall have been a director for a period of not less than three years

b) employed on any farm owned by the Settlor whether as sole owner or in partnership with any other
person or persons :

c)  otherwise in the employment of the Settlor or any wife of his

d) dependants of any such person as aforesaid whether or not such dependants shall be related or
be or have been married to any such person and whether wholly or parlly dependent upon or
maintained by any such person

2. for such other charitable purpose or charitable purposes as the Trustees shall think fit.

PROVIDED ALWAYS that if at any time the Trustees shall in their absolute discretion decide that the Trust Fund or
the income thereof cannot usefully be applied in the manner aforesaid, then the Trustees may pay and transfer the
whole of the Trust Fund and the income thereof to such other charity or charities as they shall select.

Public benefit
The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Charity should undertake.

Grant making policy

The Trustees have identified a number of individuals who were employed by or were related to an employee of | J
Dewhirst Holdings Ltd who are in poverty and make grants to those individuals. The Trustees have also identified a
number of regional/local charities (including community groups and churches) to whom regular donations are made.
The Trustees also make donations to national charities, whom they ‘consider fit. The Trustees review the grants
made and appeals from organisations and individuals on an ongoing basis.

Achievements and performance

Significant activities and achievements against objectives

The Charity has awarded grants of £35,000 (2023: £35,000) in the year to organisations in line with their objectives.
Surplus funds continue to be invested with the aim of generating additional income to be used for grant making
activities as outlined above. All grants awarded are in accordance with furthering the charitable objectives of the
Charity. :
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MICHAEL DEWHIRST CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Financial review
There are no restrictions on the charity's power to invest. The aim is to maintain the income yield and maintain
the trust capital in real terms.

The income received in the year amounted to £38,255 (2023: £28,867) and funded grants and related costs were
£56,149 (2023: £54,653). The reserves held at the year end total £1,893,058 (2023: £1,793,110). It is noted that
reserves have increased in value over the year by £99,948.

Going concem

After making enquiries, the Trustees have a reasonable expectation that the Charity has adequate resources to
continue in operational existence for the foreseeable future due to level of net assets. The Charity has no
immediate requirement to use its investments and has minimal overheads and governance costs. The charitable
objects are met through the making of donations which are agreed periodically throughout the year, are intended to
match the income, and there are no on-going commitments to pay future donations. Accordingly they continue to
adopt the going concern basis in preparing the financial statements.

Reserves policy
The policy of the Trustees is to broadly maintain the charity's funds at such a level in order to provide sufficient
capital growth and income to continue to meet the Trustees' expected grant making objectives.

Major risks 0

The Trustees are aware of the major strategic, business and operational risks which the charity faces. The funds
have been invested with'a view to protecting the capital value in real terms and maintaining the income yield.
Additionally they verify the charitable status of all individuals and bodies to whom grants are made.

Structure, governance and fnanagement

The Trustees who served during the year and up to the date of signature of the financial statements were:

lan Roberts Dewhirst

Rozanne Cosgrove

Yorke Joseph John Eaton

Sara Smart (Appointed 24 January 2024)

On an annual basis, the Trustees consider and approve donations to the charitable objects.

The Trust's capital is invested with Cazenove Capital Management and invested mainly in stock markets. The
Trustees have delegated the day to day management of the trust funds to Cazenove Capital Management.
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RUSTEES' REPORT (CONTINUED)

OR THE YEAR ENDED 31 DECEMBER 2024

m

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each

n an Aftha atata Af affaire Aftha Alharibi: Aamd Afdha imAanminas racAiirnaas Am

financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that period. In preparing these financial statements. the Trustees are
required to

select suitable accounting policies and then apply them consistently;

observe the methods and pnnctples in the Charities SORP (FRS102);

make judgments and estimates that are reasonable and prudent;
state whether applicable Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the charity will continue in operation.

” @ o e

The Trustees are responsible for keeping accounting records that disclose with reasonable accuracy at any time

the financial position of the charity and enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The Trustees' report was approved by the Board of Trustees and signed on its behalf by:

l' \ / o
(B X Qe (Coomme Comgroud

lan Roberts Dewhirst Rozanne Cosgrove
Trustee Trustee

%’Lu Caton Bara dmart
Yorke Joseph John Eaton Sara Catherine Smart
Trustee Trustee
Date: ......14/10/2025
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MICHAEL DEWHIRST CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF MICHAEL DEWHIRST CHARITABLE TRUST

Opinion

We have audited the financial statements of Michael Dewhirst Charitable Trust (the ‘Charity’) for the year ended 31
December 2024 which comprise the statement of financial activities, the balance sheet and notes to the financial
statements, including significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity’s affairs as at 31 December 2024 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice;

and
- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financiai- siatements seciion of our repori. Ve are |nuepenuem of the unamy in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions rzlating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Charity’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report including the trustee's report, other
than the financial statements and our auditor's report thereon. The Trustees are responsible for the other
information contained within the annual report. Qur opinion on the financial statements does not cover the other
information and except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon. ’

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materiaiiy misstated. if we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If. based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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MICHAEL DEWHIRST CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF MICHAEL DEWHIRST CHARITABLE TRUST

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the course of the
audit, we have not identified material misstatements in the trustees report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the Trustees'
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the statement of Trustees’ responsibilities on page 3, the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. In preparing the financial statements, the Trustees
are responsible for assessing the Charity’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Trustees either intend to
liquidate the charity or cease operations, or have no realistic alternative but to do so.

Auditor's res‘ponsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of iregularities, including
fraud.

The extent to which our procedures are capable of detecting irregularifies, including fraud is detailed below.

The charity is subject to laws and regulations that directly and indirectly affect the financial statements. Based on
our understanding of the charity and the environment it operates within, we determined that the laws and
regulations which were most significant included FRS 102 and the Charities act 2011. We considered the extent to
which non-compliance with these laws and regulations might have a material effect on the financial statements,
including how fraud might occur.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to the postings of
inappropriate journal entries to improve the charity's result for the period, and management bias in key accounting
estimates.




MICHAEL DEWHIRST CHARITABLE TRUST

INDEPENDEN'[' AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF MICHAEL DEWHIRST CHARITABLE TRUST

Audit procedures performed by the engagement team included:

Discussions with management and those responsible for legal compliance procedures within the charity to
obtain an understanding of the legal and regulatory framework applicable to the charity and how the charity
complies with that framework, including consideration of known or suspected instances of non-compliance
with laws and regulations of fraud;

ldentifying and assessing the design effectiveness of controls that management has in place to prevent and
detect fraud and non-compliance with laws and regulations;

3

Challenging assumptions and judgements made by management in their significant accounting estimates;

Identifying and testing journal entries, in particular any journal entries posted with unusua! account
combination or posted by senior management.

.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Councils' website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report.

Hawsons Chartered Accountants is eligible for appointment as auditor of the charity by virtue of its edibility for
appointment as auditor of a company under section 121 of the Companies Act 2006.

Use of Our Report _ .

This report is made solely. to the charity's trustees, as a body, in accordance with section 144 of the Charities Act
2011. Our audit work has been undertaken so that we might state to the trustees those matter we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity's trustees as a body, for our audit work, for this
report, or for the opinions we have formed. ' . "

Hawsons
21 October 2025

Hawsons Chartered Accountants s

Statutory Auditor Pegasus House
463a Glossop Road

Sheffield
$102QD




MICHAEL DEWHIRST CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted Unrestricted

funds funds
2024 2023
Notes £ £
income from:
Gross Bank Interest 2 5,609 5,525
Investments 3 32,646 23,342
Total income 38,255 28,867
Expenditure on:
Charitable activities 4 56,149 54,653
Total expenditure 56,149 54,653
Net gains/(losses) on investments 7 117,842 64,225
Net income and movement in funds 99,948 38,439
Reconciliation of funds: . ‘
Fund balances at 1 Januaty 2024 1,793,110 1,754,671
Fund balances at 31 December 2024 1,893,058 1,793,110

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure
derive from continuing activities.




MICHAEL DEWHIRST CHARITABLE TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets
Investments

Current assets
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

The funds of the Charity
Unrestricted funds

v

Yorke Joseph John Eaton
Trustee

Notes

2024
£ £
1,753,307
152,803
(13,052)
139,751
1,893,058
1,893,058
1,893,058
14/10/2025

2023

£ £

1,600,051

212,905

(19,846)

193,059

1,793,110

1,793,110

1,793,110

and signed on their behalf by:




MICHAEL DEWHIRST CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
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1.2

1.3

1.4

1.5

1.6

Accounting policies

Accounting convention

The financial statements have been prepared in accordance with the Charity's trust deed, the Charities Act
2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (‘FRS 102")
and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2018). The Charity is a Public
Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below. ’

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the gaing concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Income

Income is recognised when the Charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Expenditure

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate
all costs related to the category. Expenditure is recognised where there is a legal or constructive obligation to
make payments to third parties, it is probable that the settlement will be required and the amount of the
obligation can be measured reliably. .

Grants payable to third parties are made in the furtherance of the charitable objectives of the Charity. The
Trustees pay grants out of income and where the offer is conditional on the recipient satisfying performance or
other discretionary requirements to the satisfaction of the Trustees, such grants are recognised as
expenditure when the conditions attaching are fulfilled.

Support costs comprise costs for the running of the charity itself, and processing grants to the applicants.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.




MICHAEL DEWHIRST CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.7

1.8

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The Charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Charity's balance sheet when the Charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

A

Income from charitable activities

Unrestricted  Unrestricted

. funds funds

' 2024 2023

£ £

Bank Interest 5,609 5,525
Income from investments

Unrestricted Unrestricted

funds funds

2024 2023

£ £

Income from listed investments 32,646 23,342

-10-



MICHAEL DEWHIRST CHARITABLE TRUST

-

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

4 Expenditure on charitable activities

Direct costs

Legal Fees

Audit Fee

Cazenove - Management Fee
Cazenove - LEI fee

Grant funding of activities (see note 5)

Analysis by fund
Unrestricted funds

AN

5  Grants payable

Local/Regional Charities ) 2024
Appleton & Welbury Cubs : £500
Appleton Wiske Pre School Club £1,000
Durham Association Clubs for young people £4,000
St Leonards Church Welbury £1,000
Welbury Village Hall £2,000
Highfield Community Primary School . £3,000
Addenbrookes Hospital & Oncology Department £1,000
St Cuthbert's Hospice £4,000
Garden House Hospice ' : £3,000
Durham Cathedral £3,000
St Peter & St Paul's Church Steeple Morden £1,000
. Branchpeth Parochial £3,000
National Charities
RAF Benevolent Fund ) £500
SSAFA . £1,000
Motor Neurone Disease £7.000
£35,000

6 Trustees

Staff Particulars

The Trust has no employees.

£500

£1,000
£4,000
£1,000
£2,000

. £3,000
£2,000

£4,000
£2,000
£3,000

2024

8,100
3,600
9,389

60

21,149

35,000

56,149

56,149

2023

7,200
3,600
8,770

83

19,653

35,000

b3

,653

[+2}
4]
w

-1 -
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MICHAEL DEWHIRST CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

7 Gains and losses on investments
Unrestricted Unrestricted
funds funds
2024 2023
Gains/(losses) arising on: £ £
Revaluation of investments 90,339 67.956
Sale of investments 27,503 (3.731)
117,842 64,225
8 Fixed asset investments
Listed Listed
investments investments
2024 2023
£ £
Valuation .
As at 1 January 2024 1,600,051 1,492,051
Aquisitions - 959,914 525,470
Disposals (924,500) (481,695)
Gains/(losses) . 117,842 64,225
At 31 December 2024 ' 1,753,307 1,600,051
9 Creditors: amounts falling due within one year
2024 2023
£ £
Accruals 13,052 19,846
10  Related party transactions
There were no disclosable related party transactions during the year (2023 - nohe).
11 Analysis of changes in net funds

The Charity had no material debt during the year.

-12 -
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Michael Dewhirst Charitable Trust

Report by the Trustees for the year ended 31 December 2023

Objectives and Activities

The Michael Dewhirst Charitable Trust Charity Commission reference number is 279786,

This is an unincorporated grant-making trust constituted by a trust deed dated 4 March 1980. Clause 12(h) of
the trust deed requires the Trustees to have the financial statements audited yearly by a chartered accountant.

The objects of the trust are as follows:

1 To relieve poor persons and in particular (but without in any way limiting the generality of the
foregoing) persons who are or have been or shall from time to time be:

(a) in the employment of I.J. Dewhirst Holdings Limited or any other company or other corporate body
of which the Settlor shall have been a director for a period of not less than three years

(b)  employed on any farm owned by the Settlor whether as sole owner or in partnership with any other
person or persons

(c) otherwise in the employment of the Settlor or any wife of his

(d) dependants of any such person as aforesaid whether or not such dependants shall be related or be or
have been married to any such person and whether wholly or partly dependent upon or maintained by any such
person

2 for such other charitable purpose or charitable purposes as the Trustees shall think fit.

PROVIDED ALWAYS that if at any time the Trustees shall in their absolute discretion decide that the Trust
Fund or the income thereof cannot usefully be applied in manner aforesaid then the Trustees may pay and
transfer the whole of the Trust Fund and the income thereof to such other charity or charities as they shall
select.

Structure, Governance and Management

The Trustees who served during the year were:
1. lan Roberts Dewhirst

2. Rozanne Cosgrove

3. Yorke J J Eaton

On an annual basis, the Trustees consider and approve donations to the charitable objects.

The Trust's capital is invested with Cazenove Capital Management and invested mainly in stock markets. The
Trustees have delegated the day to day management of the trust funds to Cazenove Capital Management.



Michael Dewhirst Charitable Trust

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that period. In preparing these financial statements,
the Trustees are required to:

° select suitable accounting policies and then apply them consistently;
o observe the methods and principles in the Charities SORP (FRS102);

° make judgments and estimates that are reasonable and prudent;

° state whether applicable Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements:

® prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The Trustees are responsible for keeping accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable

steps for the prevention and detection of fraud and other irregularities.

Grant Making Policy

The Trustees have identified a number of individuals who were employed by or were related to an employee of
I J Dewhirst Holdings Ltd who are in poverty and make grants to those individuals. The Trustees have also
identified a number of regional/local charities (including community groups and churches) to whom regular
donations are made. The Trustees also make donations to national charities, whom they consider fit. The
Trustees review the grants made and appeals from organisations and individuals on an ongoing basis.

Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission’s general guidance on public
benefit when reviewing its aims and objectives. In particular, the Trustees have considered how its grant
making policy will contribute to the public benefit.

Financial Review and Investment Policy

There are no restrictions on the charity's power to invest. The aim is to maintain the income yield and maintain
the trust capital in real terms.

The income received in the year amounted to £28,867 (2022: £23,595) and funded grants and related costs
were £54,653 (2022: £67,463). The reserves held at the year end total £1,793,110 (2022: £1,754,671 ). ltis
noted that reserves have increased in value over the year by £38,439.
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Michael Dewhirst Charitable Trust

Report by the Trustees for the year ended 31 December 2023 (continued)

Reserves Policy

The policy of the Trustees is to broadly maintain the charity's funds at such a level in order to provide sufficient
capital growth and income to continue to meet the Trustees' expected grant making objectives.

There are no restrictions on the charity's powers to invest.

Risk Management

The Trustees are aware of the major strategic, business and operational risks which the charity faces. The
funds have been invested with a view to protecting the capital value in real terms and maintaining the income
yield. Additionally they verify the charitable status of all individuals and bodies to whom grants are made.

Approved by the Trustees.
Notes forming part of the financial statements for the year ended 31 December 2023 continued:
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lan R Dewhirst Yorke J J Eaton

Q’}M%Cﬁ% el Trustee
Rozanne Cosgrove

Date: 01/10/2024



Michael Dewhirst Charitable Trust

Independent auditors’ report to the Trustees of Michael Dewhirst Charitable Trust

Opinion

We have audited the financial statements of Michael Dewhirst Charitable Trust (the ‘charity’) for the year ended
31 December 2023 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charity's affairs as at 31 December 2023, and of its incoming
resources and application of resources, for the year then ended:

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the charity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least 12 months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report, including the trustees’ report,
other than the financial statements and our auditor’s report thereon. The trustees are responsible for the other
information contained within the annual report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



Michael Dewhirst Charitable Trust

Independent Auditor’s Report to the Trustees of Michael Dewhirst Charitable Trust (continued)

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the course of the
audit, we have not identified material misstatements in the trustees’ report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

. the information given in the trustees’ report is inconsistent in any material respect with the financial
. sufficient accounting records have not been kept; or
. the financial statements are not in agreement with the accounting records; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement set out on page 3, the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:



Michael Dewhirst Charitable Trust

Independent Auditor’s Report to the Trustees of Michael Dewhirst Charitable Trust (continued)

The charity is subject to laws and regulations that directly and indirectly affect the financial statements. Based
on our understanding of the charity and the environment it operates within, we determined that the laws and
regulations which were most significant included FRS 102 and the Charities Act 2011. We considered the
extent to which non-compliance with these laws and regulations might have a material effect on the financial
statements, including how fraud might occur.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were related to the
posting of inappropriate journal entries to improve the charity’s result for the period, and management bias in
key accounting estimates.

Audit procedures performed by the engagement team included:

. Discussions with management and those responsible for legal compliance procedures within the charity to
obtain an understanding of the legal and regulatory framework applicable to the charity and how the charity
complies with that framework, including consideration of known or suspected instances of non-compliance with
laws and regulations and fraud:

. Identifying and assessing the design effectiveness of controls that management has in place to prevent
and detect fraud and non-compliance with laws and regulations:

. Challenging assumptions and judgements made by management in their significant accounting estimates.

. Identifying and testing journal entries, in particular any journal entries posted with unusual account
combinations or posted by senior management.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditors/audit-assurance/auditor-s-responsibilities-for-the-audit-
of-the-fi/description-of-the-auditor's-responsibilities-for. This description forms part of our auditor's report.

Hawsons Chartered Accountants is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.



Michael Dewhirst Charitable Trust

Independent Auditor's Report to the Trustees of Michael Dewhirst Charitable Trust (continued)

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with section 144 of the Charities
Act 2011. Our audit work has been undertaken so that we might state to the trustees those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the charity’s trustees as a body, for our audit
work, for this report, or for the opinions we have formed.

L'C-Ubod’
_—

Hawsons Chartered Accountants
Statutory Auditors

Pegasus House

463a Glossop Road

Sheffield

S10 2QD

Date: 7L Ocldoe Torik



Michael Dewhirst Charitable Trust

Statement of Financial Activities for the

year ended 31 December 2023

Income
Investment income

Expenditure
Charitable activities
Support Costs
Governance Costs
Grants payable
Total expenditure

Net (expenditure)

Net gain/(loss) on investments

Net Income/(Expenditure)

Net movement in funds

Reconciliation of funds
Total fund balances brought forward
Total fund balances carried forward

=
o
—t
(]

w

Unrestricted funds

2023 2022
£ £
28,867 23,595
16,053 23,454
3,600 3,009
35,000 31,000
54,653 57,463
(25,786) (33,868)
64,225 (173,921)
38,439 (207,789)
38,439 (207,789)
1,754,671 1,962,460
1,793,110 1,754,671




Michael Dewhirst Charitable Trust

Balance Sheet as at 31 December 2023

Fixed assets Note 2023 2022
£ £
6 1,600,051 1,492,051

Current assets

Cash at bank and in hand 212,905 274,897
Dividends Due

Creditors — amounts falling due within one

year 7 (19,846) (12,277)
Net current assets 193,059 262,620
Total assets less current liabilities 1,793,110 1,754,671
Charity funds

Unrestricted funds 1,793,110 1,754,671

The financial statements on pages 9 to 13 were approved and authorised for issue by the trustees

01/10/2024
Moo s acans / ................. and signed on their behalf by:

Yorke J J Eaton
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Michael Dewhirst Charitable Trust

Notes forming part of the financial statements for the year ended 31 December 2023

Note:
1 Principal accounting policies
(a) General information and basis of preparation

Michael Dewhirst Charitable Trust is a charitable trust registered in England, charity number 279786. The principal office is at
Addleshaw Goddard LLP, 3 Sovereign Square, Sovereign Street, Leeds, LS1 4ER

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been prepared in accordance with
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charilies preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 (as updated through
Update Bulletin 1 published on 2 February 2016), the Charities Act 2011 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the hislorical cost basis as adjusted for the revaluation of quoted
investments.

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies have been
consistently applied to all years presented unless otherwise stated.

(b) Income recognition

Investment income is accounted for in the period in which the charity is entitied to receipt.

(c) Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related to the category.
Expendilure is recognised where there is a legal or constructive obligation to make payments to third parties, it is probable that the settlement
will be required and the amount of the obligation can be measured reliably.

Grants payable to third parties are made in the furtherance of the charitable objectives of the Charity. The Trustees pay grants out of income
and where the offer is conditional on the recipient satisfying performance or other discretionary requirements to the satisfaction of the Trustees,
such grants are recognised as expenditure when the conditions attaching are fulfilled.

Support costs comprise costs for the running of the charity itself, and processing grants to the applicants.

(d) Investments
Investments are recognised initially at fair value which is normally the transaction price excluding transaction costs. Subsequently, they are

measured at fair value with changes recognised in ‘net gains/ (losses) on investments’ in the SoFA if the shares are publicly traded or their fair
value can otherwise be measured reliably.

(e) Funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general abjectives of the charity and which have
not be designated for other purposes.

11



Category

Michael Dewhirst Charitable Trust

Investment Income
Interest on cash deposits
Interest and dividends received

Support Costs

Cazenove — Management fees
LEIl Fee

HSBC - Bank Charges

Legal fees

Governance Costs
Audit fee

Staff Particulars
The Trust has no employees

Grants Payable

Local/Regional Charities

Children & Youth  Appleton and Welbury Cubs

Appleton Wiske Pre School Group

Durham Association of Clubs for Young People

1st Great Smeaton Scouts
St Leonard's church, Welbury
Welbury Guides

Community
Development Welbury Village Hall

Education/

Science/Tech

Highfield Community Primary School

Ex-Services RAF Benevolent Fund
SSAFA
Health Motor Neurone Disease Association

Addenbrookes Hospital Oncology Department

Hospices St Cuthberts Hospice
Garden House Hospice

Religious Durham Cathedral

Organisations Friends of 8S Peter and Paul

St Leonards Church
Brancepeth Parochial Council

12

2023
£

5,526
23,342

28,867

8,770
83

7,200

16,053

3,600

500
1,000
4,000

1,000
2,000

3,000

500
1,000

7,000
2,000

4,000
2.000

3.000
1,000

3.000

35,000

2022
{2

279
23,316

23,595

9,029

25
14,400

23454

3,009

500
1,000
4,000

(500)
1,000
500

2,000

3,000

500
1,000

7,000
2,000

2,000
2,000

3,000
1.000

1,000

31,000



Michael Dewhirst Charitable Trust

Notes forming part of the financial statements for the year ended 31 December 2023 continued:

2023 2022
£ £
6 Investments
Valuation brought forward 1,492,051 1,567,962
Acquisitions 525470 1,287,241
Disposals (481,695) (1,189,231)
Increase/(Decrease) in value 67,956 (135,846)
Profit/(Loss) on disposal on investments (3.731) (38,075)
Valuation carried forward 1,600,051 1,492,051
T Creditors — Amounts falling due within one year
Accruals 19,846 12,277
19,846 12,277

8 Related Party Transactions
There were no related party transaclions during the year (2022: nil).
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Michael Dewhirst Charitable Trust

Report by the Trustees for the year ended 31 December 2021

Objectives and Activities

The Michael Dewhirst Charitable Trust Charity Commission reference number is 279786.

This is an unincorporated grant-making trust constituted by a trust deed dated 4 March 1980. Clause 12(h) of
the trust deed requires the Trustees to have the financial statements audited yearly by a chartered accountant.

The objects of the trust are as follows:

1 To relieve poor persons and in particular (but without in any way limiting the generality of the
foregoing) persons who are or have been or shall from time to time be:

(a) in the employment of |.J. Dewhirst Holdings Limited or any other company or other corporate body
of which the Settlor shall have been a director for a period of not less than three years

(b) employed on any farm owned by the Settlor whether as sole owner or in partnership with any other
person or persons

(c) otherwise in the employment of the Settlor or any wife of his

(d) dependants of any such person as aforesaid whether or not such dependants shall be related or be
or have been married to any such person and whether wholly or partly dependent upon or maintained by any
such person

2 for such other charitable purpose or charitable purposes as the Trustees shall think fit.
PROVIDED ALWAYS that if at any time the Trustees shall in their absolute discretion decide that the Trust
Fund or the income thereof cannot usefully be applied in manner aforesaid then the Trustees may pay and

transfer the whole of the Trust Fund and the income thereof to such other charity or charities as they shall
select.

Structure, Governance and Management

The Trustees who served during the year were:
1. lan Roberts Dewhirst

2. Rozanne Cosgrove

3. Yorke J J Eaton

On an annual basis, the Trustees consider and approve donations to the charitable objects.

The Trust's capital is invested with Cazenove Capital Management and invested mainly in stock markets. The
Trustees have delegated the day to day management of the trust funds to Cazenove Capital Management.



Michael Dewhirst Charitable Trust

Report by the Trustees for the year ended 31 December 2021

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that period. In preparing these financial statements,
the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP (FRS102);

make judgments and estimates that are reasonable and prudent;

state whether applicable Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the
trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Grant Making Policy

The Trustees have identified a number of individuals who were employed by or were related to an employee of
I J Dewnhirst Holdings Ltd who are in poverty and make grants to those individuals. The Trustees have also
identified a number of regional/local charities (including community groups and churches) to whom regular
donations are made. The Trustees also make donations to national charities, whom they consider fit. The
Trustees review the grants made and appeals from organisations and individuals on an ongoing basis.

Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing its aims and objectives. In particular, the Trustees have considered how its grant
making policy will contribute to the public benefit.

Financial Review and Investment Policy

There are no restrictions on the charity's power to invest. The aim is to maintain the income yield and maintain
the trust capital in real terms.

The income received in the year amounted to £33,619 (2020: £42,210) and funded grants and related costs
were £50,745 (2020: £51,055). The reserves held at the year end total £1,962,460 (2020: £1,861,544). ltis
noted that reserves have increased in value over the year by £100,916.
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Michael Dewhirst Charitable Trust

Report by the Trustees for the year ended 31 December 2021 (continued)

Reserves Policy

The policy of the Trustees is to broadly maintain the charity's funds at such a level in order to provide sufficient
capital growth and income to continue to meet the Trustees’ expected grant making objectives.

There are no restrictions on the charity's powers to invest.

Risk Management

The Trustees are aware of the major strategic, business and operational risks which the charity faces. The
funds have been invested with a view to protecting the capital value in real terms and maintaining the income
yield. Additionally they verify the charitable status of all individuals and bodies to whom grants are made.

Approved by the Trustees.

A A

lan R Dewhirst

M .+, Trustee oo Trustee

(Z-) MM(DS'CS( We . Trisiee

Rozanne Cosgrove

Date: ZS“ @(_w 2022



Michael Dewhirst Charitable Trust
Independent Auditor’s Report to the members of the Michael Dewhirst Charitable Trust

For the Year Ended 31 December 2021

Opinion

We have audited the financial statements of Michael Dewhirst Charitable Trust (‘the charity’) for the year
ended 31 December 2021 which comprise the Statement of Financial Activities, Balance Sheet and
notes to the financial statements and significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its
incoming resources and application of resources for the year then ended:

® have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilites under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity’s ability to
continue as a going concern for a period of at least 12 months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.



Michael Dewhirst Charitable Trust
Independent Auditor’s Report to the members of the Michael Dewhirst Charitable Trust

For the Year Ended 31 December 2021

Other information

The other information comprises the information included in the annual report, including the trustees’
report, other than the financial statements and our auditor's report thereon. The trustees are responsible
for the other information contained within the annual report. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees’ report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts
and Reports) Regulations 2008 require us to report to you if, in our opinion:

o the information given in the trustees’ report is inconsistent in any material respect with the
financial statements; or

e sufficient accounting records have not been kept; or
e the financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations we require for our audit.



Michael Dewhirst Charitable Trust
Independent Auditor’s Report to the members of the Michael Dewhirst Charitable Trust

For the Year Ended 31 December 2021
Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 3, the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in
accordance with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed
below:

The charity is subject to laws and regulations that directly and indirectly affect the financial statements.
Based on our understanding of the charity and the environment it operates within, we determined that
the laws and regulations which were most significant included FRS 102 and the Charities Act 2011. We
considered the extent to which non-compliance with these laws and regulations might have a material
effect on the financial statements, including how fraud might occur.



Michael Dewhirst Charitable Trust
Independent Auditor’s Report to the members of the Michael Dewhirst Charitable Trust

For the Year Ended 31 December 2021

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were
related to the posting of inappropriate journal entries to improve the charity's result for the period, and
management bias in key accounting estimates.

Audit procedures performed by the engagement team included:

o Discussions with management and those responsible for legal compliance procedures within the
charity to obtain an understanding of the legal and regulatory framework applicable to the charity
and how the charity complies with that framework, including consideration of known or suspected
instances of non-compliance with laws and regulations and fraud;

e ldentifying and assessing the design effectiveness of controls that management has in place to
prevent and detect fraud and non-compliance with laws and regulations;

e Challenging assumptions and judgements made by management in their significant accounting
estimates.

o l|dentifying and testing journal entries, in particular any journal entries posted with unusual
account combinations or posted by senior management.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.org.uk/auditors/audit-assurance/auditor-s-
responsibilities-for-the-audit-of-the-fi/description-of-the-auditor's-responsibilities-for. This  description
forms part of our auditor's report.

Hawsons Chartered Accountants is eligible for appointment as auditor of the charity by virtue of its
eligibility for appointment as auditor of a company under section 1212 of the Companies Act 2006.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with section 144 of the
Charities Act 2011. Our audit work has been undertaken so that we might state to the trustees those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

.

Hawsons Chartered Accountants
Statutory Auditor

Pegasus House

463a Glossop Road

Sheffield

S102QD

pate 777 Octobe 20722



Michael Dewhirst Charitable Trust

Statement of Financial Activities for the

year ended 31 December 2021

Income
Investment income

Expenditure
Charitable activities
Support Costs
Governance Costs
Grants payable

Total expenditure

Net (expenditure) / Income

Net (loss)/gain on investments

Net (Expenditure)/Income
Net movement in funds
Reconciliation of funds

Total fund balances brought forward
Total fund balances carried forward

[#%]

Unrestricted funds

2021 2020
£ £
33,619 42,210
16,775 16,155
2,970 2,900
31,000 32,000
50,745 51,055
(17,126) (8,845)
118,042 (2,557)
100,916 (11,402)
100,916 (11,402)
1,861,544 1,872,946
1,962,460 1,861,544
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Michael Dewhirst Charitable Trust

Balance Sheet as at 31 December 2021

Fixed assets
Investments

Current assets

Cash at bank and in hand

Creditors — amounts falling due within one
year

Net current assets
Total assets less current liabilities
Charity funds

Unrestricted funds

Note 2021 2020
£ £

6 1,567,962 1,338,255
406,881 528,119

7 (12,383) (4,830)
394,498 523,289

1,962,460 1,861,544

1,962,460 1,861,544

The financial statements on pages 9 to 13 were approved and authorised for issue by the trustees

on Z’s © dﬁ"‘ .m?fz-and signed on their behalf by:
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Michael Dewhirst Charitable Trust

Notes forming part of the financial statements for the year ended 31 December 2021

Note:
1 Principal accounting policies
(a) General information and basis of preparation

Michael Dewhirst Charitable Trust is a charitable trust registered in England, charity number 279786.
The principal office is at Addleshaw Goddard LLP, 3 Sovereign Square, Sovereign Street, Leeds, LS1
4ER.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 (as updated through Update Bulletin 1
published on 2 February 20186), the Charities Act 2011 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost basis as adjusted for
the revaluation of quoted investments.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

(b) Income recognition

Investment income is accounted for in the period in which the charity is entitled to receipt.

(c) Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
costs related to the category. Expenditure is recognised where there is a legal or constructive obligation to make

payments to third parties, it is probable that the settlement will be required and the amount of the obligation can
be measured reliably.

Grants payable to third parties are made in the furtherance of the charitable objectives of the Charity. The
Trustees pay grants out of income and where the offer is conditional on the recipient satisfying performance or
other discretionary requirements to the satisfaction of the Trustees, such grants are recognised as expenditure
when the conditions attaching are fulfilled.

Support costs comprise costs for the running of the charity itself, and processing grants to the applicants.

(d) Investments

Investments are recognised initially at fair value which is normally the transaction price excluding transaction
costs. Subsequently, they are measured at fair value with changes recognised in ‘net gains/ (losses) on
investments' in the SoFA if the shares are publicly traded or their fair value can otherwise be measured reliably.

() Funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives
of the charity and which have not be designated for other purposes.

11



Michael Dewhirst Charitable Trust

Notes forming part of the financial statements for the year ended 31 December 2021 continued:

2021 2020
£ £
2 Investment Income
Interest on cash deposits 20 337
Interest and dividends received 33,599 41,519
Accumulated income - 354
33,619 42,210
3 Support Costs
Cazenove — Management fees 9,400 8,848
LEl Fee 145 75
HSBC — Bank Charges 30 25
Legal fees (Addleshaw Goddard LLP) 7,200 7,207
16,775 16,155
Governance Costs
Audit fee 2,970 2,900
4 Staff Particulars
The Trust has no employees
5 Grants Payable
Category Local/Regional Charities
Children & Youth
Appleton and Welbury Cubs 500 500
Appleton Wiske Pre School
Group 1,000 1,000
Durham Association of 4000
Clubs for Young People 4.000 :
1st Great Smeaton Scouts (500) 500
St Leonard's church,
Welbury 1.000 1,000
Welbury Guides 500 500
Community Welbury Village Hall
Development 2,000
Opinen 2,000
Education/ Highfield Community
Science/Tech Primary School 3,000
3,000
Ex-Services RAF Benevolent Fund
500
500
SSAFA 1,000 1,000
Health Motor Neurone Disease
A iati 7,000
ssociation 7.000
Addenbrookes Hospital
Oncology Department 2,000
2,000
Hospices St Cuthberts Hospice 2 000 2,000
Garden House Hospice 2 000 2,000

12



Michael Dewhirst Charitable Trust

Notes forming part of the financial statements for the year ended 31 December 2020 continued:

2021 2020

£ £

Religious Durham Cathedral 3,000 3,000
Organisations Friends of SS Peter and Paul 1,000 1,000

St Leonards Church
Brancepeth Parochial Counci 1,000 1,000
31,000 32,000
6 Investments

Valuation brought forward 1,338,255 1,544,019
Acquisitions 1,357,469 232,876
Disposals (1,245,804) (436,083)
Increase/(Decrease) in value 55,136 3,425
Profit/(Loss) on disposal on investments 62,906 (5,982)

Valuation carried forward 1,567,962 1,338,255

Schedule of Assets — See appendix 1
7 Creditors — Amounts falling due within one year
Outstanding fees

Accruals 12,383 4,830
12,383 4,830

8 Related Party Transactions
There were no related party transactions during the year (2020: nil)

Pages 14 to 16 do not form part of the audited financial statements.

13



00°061'88

00'GLE'92

00995'LY

00°'29¥'92

00°'€80'FBL

0o'gl9'ey

00'EL8'90}

00°06€"L2

0058129

00°ErZ 2P

3
L20Z 1aquiadaq LE

anjep

00'LLE

00°000'%

000¥6'L

00'L5¥'92

9E'BYT'L

00'8ZE'E

0000082

00'€92

00°LLL'8

QOFLL'L

1202 Jaquiadaq L
Buipjon

88'906'Z
6E'8L9'G
059'20E"L
GE'8L6-
£V L29E
revLe -
LEOLE -
G1EEE"
60'19L'8E
¥E'66
FLi56'8l
oo'zet'ol
LS'9vi
99'809'}-
0g'29¢-
186101
3
anjep (sso7)

oiely upeBueyy  jyoug

89'66'2S 00'S16'LS 00'€55'6F

19°LL5'28 00°LLE

05°ZLo'se 00°000'4

SEvar'zy 00'0%6'L

25'8LP'E9 00¥6L'YL  B0'LGB'SS 00'¥6L'bL
9l'L59'65 00°000'9€ 00°2L2'19
68°608'5S 00°000'€E 00°02¢'LG

61'564'92 00'L5¥'92

GL'56L'92 00'890'6Z  61'G6L'92 00'890'SZ
L6'LEZE S

99'8l5'ey 00'8ze'e
vl leL'ssy 00'9¥0'85.L 00'98L'9EY
00°189'96

BYEPZ'LT DO'E92

99'€6L'E9 00'bLL'E

05°0L9'2F 00'PL'L
LEZIP'LE 00'898'6 00'€6€'08
3 3 3

Spaasold Aueng 1500 Aueny 120z Asenuer Lo
sjesodsig SuoRIppY anjep yoog

00'GLE'LS

00'000'9E

00°000'EE

9E'BrE’L

00°9¥0'85L

00°000'8L

00'898'6

LZ0z Asenuep Lo
Buipjoy

s10-X-s58|D awoau| uelos]
@17 suopnjog pung Hury

uonNqUISIa ASN--SUS
pund Aunb3 ueopawy ueBiop dr

seg g-Bay Aypowwo) plog uo 013

271d sielal [e2isAugd SaIBYS)

siay 489 413
+0Z Ainseau] A saseys)

sia asn 413 g
AND BUIYD Al S3IRYS)|

L000°0d8D saieys Aeuipig
diysiauped 211qngd [euoneulaju]

L000°04ED Q¥O
aimpnaseyu] 1oIH

sSiaydgo el
WPoID SuM SBULIAH

pabpayun 489
uedpBUNs Yied ABjpuld

sig
asn A siajep buibiaw3 Ayjapid

swun s
punj 1essy-Hni Aueyd

spun
puny Apadoud sanueyd
dE9 LY puog A09

wnjay sqy piemoHueaslg

s1g gsn s puq
AND seseys| ¥g

pabpaH 489 pa Pund ajqixa|d
ueadon3 [ejusunuod ¥oonoe|g

AdN saseys Kieuipio
07d sanpnyseu| Ig



00'gez'es

00'¥51'25

00'882'Z5

00°€95'55

00'69L'22

00'889'L8

00'0L5'64

00'69¥'L8

00'£29'0€

00'0E9'EE

00'918'5%

00'0ZE' L€

0016501

+20Z Jequsadaq Lt

00°0L5't

00'05%

00'G6%

00'5LL

00°€02

00'€09

00'280°¢

00'848°G

00°€06'Z

00'E9€'E

00'628'L

00'L6¥'L

I 00°0g6

anjep

1202 Jaqwadaq g
Buipjoy

90'902'¢-

LG¥rT6 yLl'eLz'89 00°/8L'}

8T'EE6'T BZ'SEO'¥PRL 00°Zse'L
00'LGLL
62vLE

G9'8EE

6 paL-
£9'985'2

P9'6LE'L

ng'zse

61225

8oLy

£pale'l

€L'6E2-

00'¥85°SE

65'1€6'9 65'¥L6'95

VLBL'T ZFLEY'I0L 00°LLL IO}
S9'EE0'Z

anjep
1@ysep ui abueysn

(sso7)

Woid R

spesdn.d

sjesodsig

90'vEP'9E 00015t
00'E00'4S 0005
LLELO'ES 00'56%
SY'PZT'SS 00'5LL
6'EES'ET 00°€02
LE1GL'6L 00°'€09
eL'ez-

6P ZZE'sL 00°Z80'E
or9LL'L8 00'848'S
BLGELIE 00'€06'2
Z9°001'vE 00'€9E'E
1566ty 00°'628'L
€L'655'LE 00°L6¥'L
E°455'801 00°0E6

150D Aipueny
suomppy

£2'620'65

00204 L7l

00°€¥0'0S

00'0v9’c0}

120Z Asenuer Lo
anjeA yoog

dE9 dd Yimoin sn sse|bAds

00°28L°L
uopENWNA2Y gSn 413 S11oN
ded pIN SN 00F J'9S HAdS

awoou| §

00°25%'L pung yipasg o16ajens sepoiyos

uonNqLISIa B S SSEID 24BYS
BANBUIAYY PAISIBAIQ 4SS JBPOIYDS

SIQASNAY 2
Aianoaey |9 Jeposyss

saseyg dg Kseuipio
91d winjay (210 ) UBISY JapoIYsS

sladg9 s
e Buibiaw3 [eqoj9 DM

S0 489 81 b3 wnaig 15 g 0d8goy

sI0 489 3 pund soueInsy| |9 Jejod

489 2u] § sapiunioddg enjep
N (ended sejod

|0 dgo 1su|
puog diod YN 0JNId

pabpay jeuonmysu) aseys
pung puog Joqi [eqe|9 S19 0OWId

ou| dED A
AUz (eqol9 |1l AeulN

Si0 489 XHZ
saY |9 Asjueis ueBiop

BWOd| JHO-X-SSE1D SUS

00'¥85'SE pung Aunb3 yn aipalen

489 awosu| |eando

00°2LL'1OL Q17 eswabeuey juswisaau 9 7 W

489 a peBpay Alyiuoy saieys
413 SdIL SN 8102 JoxAq

1zoz Asenuer Lo
ButpjoH



00'296°£95'1

00°0Ly'6E 00'000'F

00'8Z8'Ly 00°LE2

00GI8'LE 00°06L'€

00°806'¥S 00'LES

00'60%'62 D0'SZL'L

00°'€80'tY 00°095'L¥

00'LE6'VZ 00'¥€2'2

1202 1aquiadeq e 1202 Rqwadeq Le
anjep Buipjoy

6E'9€E1'SS 9F'906'22 LE'E0B'SKE' L
£6'06Z'L
BE'EES
¥6°19)-
y5'829-
05'566'Z1 05'8E0'ELL 00°06L'L
L2'¥h0'E-
B0'G89'Z
Zi'eLe'e-
SP'asi s9'0¥L's 00'9LL'6E
BYLEL') 8Y' 6L}
BY'L6LL 8r'I6L'L
BE'YRL'T 8E'vBL'Z
08'G86'L
SITA (esory) $paadniy Knuenp

1osep v abueyy  youd

sjesodsiqg

86'89Y'L5E'L
LO'6S)'8E 00°000'%
8E'19E'2Y 00'L€2
¥6°916'LE 00°06L'¢
¥G'9E5'GS 00'LES
LZESY'IE 00°GZL'L
T6'L6E LY 00095 LY
AN 00'¥E2'2
150D Apuenp
SuCnIPPY

Pl bGZ'8EE")

00°€#0'00L

00°'06'9

120Z Asenuer Lo
anjep yoog

007064}

00'9LL'6E

120z fsenuer g
Buipjoy

V1oL
Plog Buo s
pabpaH 489 29 wopsim

uonnqasig 489 | M sse| aeys
o9 deg Pl [[BWS SN AVOIS HB1g welim

uonEINWNI3Y dgo N pund Ainb3
a4eD yieaH (eqojo uoibuijiam

d€9 ONDY
PUNg Hp2ad uinjay sinjoqy $Z |aqojuop

dH9 ¥ snaoy
IBQO|D SEYIBA

413 s119n
ueder 3514 pienbuep

Ul 489 X
Japaay awoou) uefio}

UO[IBINWNIYY JFO-6 -0-558ID SUS
punj Ajinb3 ABojouysay |eqolD amoy' L

Ssaleys Punj awoauy
P¥] PUNJ SWOOU| 30UBULY 18SSY NDS



THE MICHAEL DEWHIRST CHARITABLE TRUST
England & Wales - Charity number 279786

Accounts




Cl ADDLESHAW
J GODDARD

Michael Dewhirst Charitable Trust

Financial Statements for the year ended 31 December 2020

10-49253005-1'86113-9



Michael Dewhirst Charitable Trust

Report by the Trustees for the year ended 31 December 2020

Trustees:

Principal Office:

Independent Auditors:

Bankers:

Legal Advisors:

Investment Manager:

10-49953005-1186113-9

RCN: 279786

Legal and Administrative Information

lan R Dewhirst
Rozanne Cosgrove
Yorke J J Eaton

Addleshaw Goddard LLP
3 Sovereign Square
Sovereign Street

Leeds

LS1 4ER

Hawsons Chartered Accountants
Statutory Auditors

Pegasus House

463a Glossop Road

Sheffield

S10 2QD

HSBC

33 Park Row
Leeds

West Yorkshire
LS1 1LD

Addleshaw Goddard LLP
3 Sovereign Square
Sovereign Street

Leeds

LS1 4ER

Cazenove Capital Management
12 Moorgate

London

EC2R 6DA



Michael Dewhirst Charitable Trust
Report by the Trustees for the year ended 31 December 2020

Objectives and Activities

The Michael Dewhirst Charitable Trust Charity Commission reference number is 279786.

This is an unincorporated grant-making trust constituted by a trust deed dated 4 March 1980. Clause
12(h) of the trust deed requires the Trustees to have the financial statements audited yearly by a
chartered accountant.

The objects of the trust are as follows:

1 To relieve poor persons and in particular (but without in any way limiting the generality of the
foregoing) persons who are or have been or shall from time to time be:

(a) in the employment of 1.J. Dewhirst Holdings Limited or any other company or other
corporate body of which the Settlor shall have been a director for a period of not less
than three years

(b) employed on any farm owned by the Settlor whether as sole owner or in partnership
with any other person or persons

(c) otherwise in the employment of the Settlor or any wife of his

(d) dependants of any such person as aforesaid whether or not such dependants shall be
related or be or have been married to any such person and whether wholly or partly
dependent upon or maintained by any such person

2 for such other charitable purpose or charitable purposes as the Trustees shall think fit.

PROVIDED ALWAYS that if at any time the Trustees shall in their absolute discretion decide that the
Trust Fund or the income thereof cannot usefully be applied in manner aforesaid then the Trustees may
pay and transfer the whole of the Trust Fund and the income thereof to such other charity or charities
as they shall select.

Structure, Governance and Management

The Trustees who served during the year were:

1. lan Roberts Dewhirst
2. Rozanne Cosgrove
3. Yorke J J Eaton

On an annual basis, the Trustees consider and approve donations to the charitable objects.

The Trust's capital is invested with Cazenove Capital Management and invested mainly in stock
markets. The Trustees have delegated the day to day management of the trust funds to Cazenove
Capital Management.

10-49953005-1\86113-9



Michael Dewhirst Charitable Trust

Report by the Trustees for the year ended 31 December 2020

Statement of Trustees’ responsibilities

The Trustees are responsible for preparing the Trustees’ Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the charity and
of the incoming resources and application of resources of the charity for that period. In preparing these
financial statements, the Trustees are required to:

e select suitable accounting policies and then apply them consistently;

° observe the methods and principles in the Charities SORP (FRS102);

a make judgments and estimates that are reasonable and prudent;

° state whether applicable Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The Trustees are responsible for keeping accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Grant Making Policy

The Trustees have identified a number of individuals who were employed by or were related to an
employee of | J Dewhirst Holdings Ltd who are in poverty and make grants to those individuals. The
Trustees have also identified a number of regionalllocal charities (including community groups and
churches) to whom regular donations are made. The Trustees also make donations to national charities,
whom they consider fit. The Trustees review the grants made and appeals from organisations and
individuals on an ongoing basis.

Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission’s general guidance
on public benefit when reviewing its aims and objectives. In particular, the Trustees have considered
how its grant making policy will contribute to the public benefit.

Financial Review and Investment Policy

There are no restrictions on the charity's power to invest. The aim is to maintain the income yield and
maintain the trust capital in real terms.

10-49953005-1186113-9



Michael Dewhirst Charitable Trust
Report by the Trustees for the year ended 31 December 2020

The income received in the year amounted to £42,210 (2019: £57,910) and funded grants and related
costs were £51,055 (2019: £46,208). The reserves held at the year end total £1,861,544 (2019:
£1,872,946). It is noted that reserves have decreased in value over the year by £11,402.

Reserves Policy

The policy of the Trustees is to broadly maintain the charity's funds at such a level in order to provide
sufficient capital growth and income to continue to meet the Trustees' expected grant making objectives.

There are no restrictions on the charity's powers to invest.

Risk Management

The Trustees are aware of the major strategic, business and operational risks which the charity faces.
The funds have been invested with a view to protecting the capital value in real terms and maintaining
the income vyield. Additionally, they verify the charitable status of all individuals and bodies to whom
grants are made.

Factors that are likely to affect future financial performance

The Trustees have considered the factors which would impact future financial performance. They
consider circumstances which negatively impact the performance of the investment portfolio as the
mostly likely to affect the future financial performance of the trust. The ongoing COVID-19 pandemic is
impacting markets globally and it is not yet known the full impact this will have on the trust. Developments
will be kept under review by the Trustees.

Approved by the Trustees.

O’%«.\% \Z : G W (Eﬁ?\/\ Trustee

Trustee
lan R Dewhirst York aton

@)WU—Q COS%‘( wi . Trustee

Rozanne Cosgrove

Date: 27 Ockoper 2021
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Michael Dewhirst Charitable Trust
Independent auditors’ report to the Trustees of Michael Dewhirst Charitable Trust
Opinion

We have audited the financial statements of The Michael Dewhirst Charitable Trust (‘the charity') for the
year ended 31 December 2020 which comprise the Statement of Financial Activities, Balance Sheet,
notes to the financial statements and significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its
incoming resources and application of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

e have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity’s ability to
continue as a going concern for a period of at least 12 months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, including the trustees’
report, other than the financial statements and our auditor’s report thereon. The trustees are responsible
for the other information contained within the annual report. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

10-48953005-1186113-9



Michael Dewhirst Charitable Trust
Independent auditors’ report to the Trustees of Michael Dewhirst Charitable Trust

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the course
of the audit, we have not identified material misstatements in the trustees’ report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts
and Reports) Regulations 2008 require us to report to you if, in our opinion:

o the information given in the trustees' report is inconsistent in any material respect with the
financial statements; or

° sufficient accounting records have not been kept; or
° the financial statements are not in agreement with the accounting records: or
° we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 3, the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in
accordance with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.

10-49953005-1186113-9



Michael Dewhirst Charitable Trust
Independent auditors’ report to the Trustees of Michael Dewhirst Charitable Trust

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

The charity is subject to laws and regulations that directly and indirectly affect the financial statements.
Based on our understanding of the charity and the environment it operates within, we determined that
the laws and regulations which were most significant included FRS 102 and the Charities Act 2011. We
considered the extent to which non-compliance with these laws and regulations might have a material
effect on the financial statements, including how fraud might occur.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were
related to the posting of inappropriate journal entries to improve the charity’s result for the period, and
management bias in key accounting estimates.

Audit procedures performed by the engagement team included:

e Discussions with management and those responsible for legal compliance procedures within
the charity to obtain an understanding of the legal and regulatory framework applicable to the
charity and how the charity complies with that framework, including consideration of known or
suspected instances of non-compliance with laws and regulations and fraud;

° Identifying and assessing the design effectiveness of controls that management has in place to
prevent and detect fraud and non-compliance with laws and regulations;

o Challenging assumptions and judgements made by management in their significant accounting
estimates.
° Identifying and testing journal entries, in particular any journal entries posted with unusual

account combinations or posted by senior management.
A further description of our responsibilities for the audit of the financial statements is located on the

Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor’s report.

10-49953005-1186113-9



Michael Dewhirst Charitable Trust
Independent auditors’ report to the Trustees of Michael Dewhirst Charitable Trust

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with section 144 of the
Charities Act 2011. Our audit work has been undertaken so that we might state to the trustees those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

H cvlo~
/‘—_—_—Q

HAWSONS CHARTERED ACCOUNTANTS
Statutory Auditors

Pegasus House
463a Glossop Road
Sheffield

S19 2QD

Hawsons Chartered Accountants is eligible to act as an auditor in terms of section 1212 of the
Companies Act 2006.
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Michael Dewhirst Charitable Trust

Statement of Financial Activities for the
year ended 31 December 2020

Income
Investment income

Expenditure
Charitable activities
Support Costs
Governance Costs
Grants payable

Total expenditure

Net (Expenditure)/ Income

Net (loss)/ gain on investments

Net (Expenditure)/ Income

Net movement in funds
Reconciliation of funds

Total fund balances brought forward
Total fund balances carried forward

10-48953005-1186113-9

Unrestricted funds

Note 2020 2019
£ £

2 42,210 57,910
3 16,155 12,868
3 2,900 2,340
5 32,000 31,000
51,055 46,208

(8,845) 11,702

6 (2,557) 138,131
(11,402) 149,833

(11,402) 149,833

1,872,946 1,723,113

1,861,544 1,872,946




Michael Dewhirst Charitable Trust

Balance Sheet as at 31 December 2020

Fixed assets Note 2020 2019
£ £
Investments 6 1,338,255 1,544,019

Current assets

Cash at bank and in hand 528,119 343,091
Creditors — amounts falling due within one

year 7 (4,830) (14,164)
Net current assets 523,289 328,927
Total assets less current liabilities 1,861,544 1,872,946
Charity funds

Unrestricted funds 1,861,544 1,872,946

The financial statements on pages 11 to 13 were approved and authorised for issue by the
trustees

on 2. Od‘:ﬁ%f 262 \. and signed on their behalf by:
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Michael Dewhirst Charitable Trust

Notes forming part of the financial statements for the year ended 31 December 2020

Note:

(a)

(b)

(c)

Principal accounting policies
General information and basis of preparation

Michael Dewhirst Charitable Trust is a charitable trust registered in England, charity number
279786. The principal office is at Addleshaw Goddard LLP, 3 Sovereign Square, Sovereign
Street, Leeds, LS1 4ER.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements
have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in
October 2019, the Charities Act 2011 and UK Generally Accepted Accounting Practice.

The financial statements are prepared under the historical cost basis as adjusted for the
revaluation of quoted investments.

The financial statements have been prepared on a going concern basis as the Trustees believe
that no material uncertainty exists. The Trustees have considered the level of funds held and the
expected level of income and expenditure for 12 months from authorising these financial
statements. Despite the ongoing COVID-19 pandemic the Trustees believe that the expected
level of income is sufficient especially considering the level of reserves held by the charity to
enable it to continue as a going concern.

The significant accounting policies applied in the preparation of these financial statements are
set out below. These policies have been consistently applied to all years presented unless
otherwise stated

Income recognition
Investment income is accounted for in the period in which the charity is entitled to receipt.
Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to the category. Expenditure is recognised where there is a legal
or constructive obligation to make payments to third parties, it is probable that the settlement
will be required and the amount of the obligation can be measured reliably.

Grants payable to third parties are made in the furtherance of the charitable objectives of the
Charity. The Trustees pay grants out of income and where the offer is conditional on the
recipient satisfying performance or other discretionary requirements to the satisfaction of the
Trustees, such grants are recognised as expenditure when the conditions attaching are fulfilled.

Support costs comprise costs for the running of the charity itself, and processing grants to the
applicants.

10-49953005-1'86113-9



Michael Dewhirst Charitable Trust

(d) Investments

Investments are recognised initially at fair value which is normally the transaction price
excluding fransaction costs. Subsequently, they are measured at fair value with changes
recognised in ‘net gains/ (losses) on investments' in the SoFA if the shares are publicly traded
or their fair value can otherwise be measured reliably.

(e) Funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the
general objectives of the charity and which have not be designated for other purposes.

2020 2019
£ £

Investment Income
Interest on cash deposits 337 748
Interest and dividends received 41,519 55,340
Accumulated income 354 1,822

© 42,210 - 57,910
Support Costs

Cazenove — Management fees 8,848 8,969
LEI Fee 75 84
HSBC — Bank Charges 25 25
Legal fees (Addleshaw Goddard LLP) 7,207 3,790
16,155 12,868

Governance Costs
Audit fee 2,900 2,340

Staff Particulars
The Trust has no employees

10-49953005-1186113-9



Michael Dewhirst Charitable Trust

Notes forming part of the financial statements for the year ended 31 December 2020 continued:

5 Grants Payable
2020 2019
£ £
Category Local/Regional Charities
Children & Youth  Appleton and Welbury Cubs 500 500
Appleton Wiske Pre School Group 1,000 1,000
Durham Association of Clubs for Young People 4,000 4,000
1st Great Smeaton Scouts 500 500
St Leonard's church, Welbury 1,000 1,000
Welbury Guides 500 500
Community _
Education/
Science/Tech Highfield Community Primary School 3,000 3,000
Ex-Services RAF Benevolent Fund 500 500
SSAFA 1,000 1,000
Health Motor Neurone Disease Association 7,000 7,000
Addenbrookes Hospital Oncology Department 2,000 1,000
Hospices St Cuthberts Hospice 2,000 2.000
Garden House Hospice 2,000 2,000
Religious Durham Cathedral 3,000 3,000
Organisations Friends of SS Peter and Paul 1,000 1,000
Brancepeth Parochial Council 1,000 1,000
32,000 31,000
6 Investments
Valuation brought forward 1,544,019 1,551,831
Acquisitions 232,876 1,822
Disposals (436,083) (147,765)
Increase/(Decrease) in value 3,425 134,265
Profit/(Loss) on disposal on investments (5,982) 3,866
Valuation carried forward 1,338,255 1,544,019
Schedule of Assets — See appendix 1
7 Creditors — Amounts falling due within one year
Accruals 4,830 14,164
4,830 14,164
8 Related Party Transactions

There were no related party transactions during the year (2019: nil)

Pages 14 and 15 do not form part of the audited financial statements.
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