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D.T.F. LIMITED
{A Company Limited by Guarantee)

Trustees' Report
For the year ended 30 June 2023

The Trustees present their annual report together with the audited financial statements of the Company for the
ended 30 June 2023, The Annual Repori serves the purposes of both a Trustees' report and a directors’ report
under company law. The Trustees confirm that the Annuat Report and financial statements of the charitable
company comply with the current statutory requirements, the requirements of the charitable company's
governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) (effective 1 January 2018},

Since the group and the Company qualify as small under section 383 of the Companies Act 2006, the Group
Strategic Report required of medium and large companies under the Companies Act 2006 (Strategic Report
and Directors' Report) Regulations 2013 has been omitted.

Objectives and actlvitles
# Policles and objectives

The objects of the charity are to relieve poverty, distress and suffering in any part of the world and to promote
the Jewish religion and education through charitable means.

The trustees confimm that they have referred to the guidance contained in the Charity Commission’s general
guidance on public benefit, and in particular to its supplementary public benefit guidance on advancing
aducation, when reviewing the trusts aims and objectives, in planning future activities and in selting the grant
making policy for the year.

There have been no material changes in the objectives or policies of the charity during the year.

» Grani-making policles
The trustees continue to successfully achieve the objects of the charity by making numerous donations in

general to registered charities. Applications are evaluated by the trustees on a case specific basis in
accordance with the charity's objectives.

Achlevements and performance
e Review of actlvities

During the year under review, the charity made charitable donations of £275,436 (2022 - £226,940).

The trustees are pleased to report that they have supported a range of community based institutions providing
education, religious and welfare programmes. They continue to see that local provision of education and welfare
initiatives strengthens community infrastructure and results in significant achievements in the advancement of
education, the relief of proverty and distress and the provision of social support.

e Fundrailsing activiltles and income generation

The principal source of income arises from rents collected from investment properties owned by the charity and
its subsidiaries. These incoming resources have allowed the trustees to make further grants during the year
thus achieving the objects of the charity.
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D.T.F. LIMITED
{A Company Limited by Guarantee)

Trustees' Report (continued}
For the year ended 30 June 2023

Achievements and performance (continued)

e Investment pelicy and performance

Under the Memorandum and Articles of Association, the charity has the power to make any investment which
the trustees see fit.

The trustees continue to assess the charity's investment portfolic and seek new investment opportunities to
ensure that the charity’s asset base is maintained and suitable profits are generated.

The frustees are satisfied with the return on investments achieved during the year and are confident that the
charity has adequate reserves to fulfil its charitable obligations.

Financial review
¢ Reserves policy

Any assets retained will be solely for the purpose of generating income to cover any distribution policy that the
trustees may formulate in the future.

The charity maintains sufficient cash reserves to:

« fund grants in furtherance of the objects of the charity for the following two years;

» meet demands for liquidity and refinancing of the group's substantial investment portfolio in difficult credit
market conditions; and

« ensura repayments of the charity's bank loans can be paid as they fall due.

At the year end the charity had free available reserves of £3,059,523,
Structure, governance and management
¢ Constitution

D.T.F. Limited is registered as a charitable company limited by guarantee and was set up by a Memorandum of
Association. The charity was incorporated on 6 February 1980,

e Boards of Trustees

The trustees of the charity who served during the year and who have continued to serve since the year end
were:

D Tannen, J M Miller, Ml Tannen, DA Tannen.
The day to day running of the trust has been delegated to J M Miller.

Trustees are appointed by D Tannen as required. There are no formal policies or procedures for the
appointment, recruitment and induction of trustees.

» Risk management

The trustees have assessed the major risks to which the company and the group is exposed, in particular those
related to the operations and finances of the company and the group, and are satisfied that systems and
procedures are in place to manage our exposure to the major risks.
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D.T.F. LIMITED
{A Company Limited by Guarantee)

Trustees' Report (continued)
For the year ended 30 June 2023

Statement of Trustees' responsibllities

The Trustees (who are also the directors of the Company for the purposes of company law) are responsibla for
preparing the Trustees' Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the Group and the Company and of their incoming resources and application of
resources, including their income and expenditure, for that period.

In preparing these financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistantly,

. observe the methods and principles of the Charities SORP (FRS 102);

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Group will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Group and the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Group and the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006, They are also responsible for safeguarding the assets of the Group and the Company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of Information to auditor

Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit information of which the charitable group's
auditor is unaware, and

. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charitable group's auditor is aware of that
information.

Auditor

The auditor, Melinek Fine LLP, has indicated his willingness to continue in office. The designated Trustees will
propose a motion reappointing the auditor at a meeting of the Trustees.

------------------------------------------------

J M Miller

QJ%‘:“EQ; fo;/io?q (Tgi,tjtj: &6/03/20924
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D.T.F. LIMITED
(A Company Limited by Guarantee)

Independent Auditor's Report to the Members of D.T.F, Limited

Opinion

We have audited the financial statements of D.T.F. Limited (the 'parent charitable company) and its
subsidiaries (the 'group’) for the year ended 30 June 2023 which comprise the Consolidated Statement of
Financial Activities, the Consolidated Balance Sheet, the Company Balance Sheet, the Consclidated Statement
of Cash Flows and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Group's and of the parent charitable company's affairs as at 30
June 2023 and of the Group's incoming resources and application of resources, including its income and
expenditure for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees’ use of the going concern basis of
accounting in the preparation of the financial staiements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent charitable
company's ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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D.T.F. LIMITED
(A Company Limited by Guarantee)

Independent Auditor's Report to the Members of D.T.F. Limited (continued)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditor's Report thereon. The Trustees are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Cur responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. |f we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. !If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Oplnion on other matters prescribed by the Companles Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Trustees' Report for the financial year for which the financiat statements are
prepared is consistent with the financial statements.
» the Trustees' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2008 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financiat statements are not in agreement with the accounting records and returns; or

certain disclosures of Trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the Trustees were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the Trustees'
Report and from the requirement to prepare a Strategic Report.

* 8 »

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the Trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the parent
charitable company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concemn basis of accounting unless the Trustees either intend to liquidate the
Group or the parent charitable company or to cease operations, or have no realistic alternative but to do so.
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D.T.F. LIMITED
(A Company Limited by Guarantee)

Independent Auditor's Report to the Members of D.T.F. Limited {continued}

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

imegularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

We identified areas of laws and regulations that could reasonably be expected to have & material effect on the
financial statements from our sector experience through discussion with the trustees and other management
{as required by auditing standards).

We had regard to laws and regulations in areas that directly affect the financial statements including financial
reporting (including related legistation) and taxation legislation. We considered that extent of compliance with
those laws and regulations as part of our procedures on the related financial statements items.

With the exception of any known or possible non-compliance, and as required by auditing standards, our work
in respect of these was limited to enquiry of the trustees and management.

We communicated identified laws and regulations throughout our team and remained alert to any indications of
non-compliance throughout the audit.

We addressed the risk of fraud through management override of controls, by testing the appropriateness of
journal entries and other adjustments; and evaluating the business rationale of any significant transactions that
are unusual or outside the normal course of business.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and
the further removed non-compliance with laws and regulations is from the events and transactions reflected in
the financial statements, the less likely we are to becoms aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's Report.
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D.T.F. LIMITED
{A Company Limited by Guarantee)

Independent Auditor's Repori to the Members of D.T.F. Limited (continued)

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006, and to the charitable company's trustees, as a body, Part 4 of the Charities
{Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charitable company's trustees those matters we are required to state to them in an Auditor's Report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions
we have formed.

/(_/

Aryeh Melinek (Senior Statutory Auditor)

for and on behalf of
Melinek Fine LLP

Chartered Accountants
Statutory Auditors

Winston House

349 Regents Park Road
London

N3 1DH

Date: Zé (=3 /Z“Lq"
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D.T.F. LIMITED
(A Company Limited by Guarantee)

Consolidated Statement of financial activities (incorporating income and expenditure account)
For the year ended 30 June 2023

Unrestricted Total Total
funds funds funds
2023 2023 2022
Note £ £ £
Income from:
Donations and legacies 5 293,806 293,806 204,500
Investments 6 1,673,115 1,673,115 1,794,539
Total income 1,966,921 1,966,921 1,999,039
Expenditure on:
Raising funds 7 1,164,106 1,164,106 1,585,755
Charitable activities 289,296 289,296 240,140
Total expenditure 1,453,402 1,453,402 1,825,895
Net income for the year and movement in funds
before other recognised galns/(losses) 513,519 513,519 173,144
Other recognlised gains/{losses):
Losses on revatuation of fixed assets {93,900} {93,900) -
Net movemaent in funds 419,619 419,619 173,144
Reconciliation of funds:
Total funds brought forward 16,021,493 16,021,493 15,848,349
Net movement in funds 419,619 419,619 173,144
Total funds carried forward 16,441,112 16,441,112 16,021,493

The Consolidated Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 13 to 22 form part of thess financial statements.
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D.T.F. LIMITED

{A Company Limited by Guarantee)
Registerad number: 01477534

Consolidated Balance Sheet
As at 30 June 2023

Fixed assets

Investment property

Current assets

Debtors
Cash at bank and in hand

Note

14

15

Creditors: amounts falling due within one

year

Net current assefs

Total assets less current liabilities

16

Creditors: amounts falling due after more

than one year
Total net assets
Charity funds
Unrestricted funds

Total funds

17

18

2023

26,119,610

26,119,610

538,225
3,054,020

3,692,245

(3,663,082)
39,163

26,158,773

(9,717,661)

16,441,112

16,441,112

16,441,112

2022

24,029,946

24,020,946

516,059
5,656,682

6,172,741

(2,726,922)
3,445,819

27,475,765

{11,454,272)

16,021,493

16,021,493

16,021,493

The financial statements have been prepared in accordance with the provisions applicable to entities subject to

the small companies regime.

The

-------------------------------------------

DA Tannan
{Trustee)

Date: 24 g/z;o;\aﬁ

J M Miller
{Trustee)

ancial statements were approved and authorised for issue by the Trustees and signed on their behalf by

dale: 26[03)202¢

The notes on pages 13 to 22 form part of these financial statements.
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D.T.F. LIMITED

{A Company Limited by Guarantee)
Registered number: 01477534

Company Statement of financlal positlon

As at 30 June 2023
2023 2022
Note E £
Fixed assets
Investments 13 181,902 181,902
Investment property 14 17,405,000 16,510,000
17,286,902 16,691,902
Current assets
Debtors 15 3,670,855 2,155,902
Cash at bank and in hand 1,876,834 4,113,631
5,446,689 6,269,533
Creditors: amounts falling due within one
year 16 (2,139,398) (3,691,150)
Net current assets 3,307,291 2,578,383
Total assets less current liabilities 20,594,193 19,270,285
Creditors: amounts falling due after more
than one year 17 (9,717,661) {(8,907,272)
Net assets excluding pension asset 10,876,532 10,363,013
Total net asseis 10,876,532 10,363,013
Charity funds
Unrestricted funds 10,876,532 10,363,013
Total funds

The Company's net mavement in funds for the year was £513,519 (2022 - £173,143}.

10,876,532

10,363,013

The financial statements have been prepared in accordance with the provisions applicable to entities subject to

Il companies regime.

(Trustee)

Date: 9.2 Y03 /201((

cial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

J M Miller
{Trustee)
bt 24foz 2034

The notes on pages 13 to 22 form part of these financial statements.
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D.T.F. LIMITED

(A Company Limited by Guarantee)

Consolidated Statement of Cash Flows
For the year ended 30 June 2023

Cash flows from operating actlvities

Net cash used in operating activities

Cash flows from investing activities

Proceeds from sale of investments
Purchase of investments

Net cash (used In)/provided by investing activities

Cash flows from financing activities

Cash inflows from new borrowing
Repayments of borrowing
Interest payable

Net cash used In financing actlvities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equlvalents at the end of the year

The notes on pages 13 to 22 form part of these financial statements
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Note

19

20

2023 2022
£ £
1,413,976 1,261,944
- 1,550,000
(2,183,666)  (566,046)
(2,183,666) 983,964
1,300,000 -
(2,349,755)  (500,638)
(783,317)  (742,484)
(1,833,072) (1,243,122)
(2,602,662) 1,002,776
5,666,682 4,653,906
3,054,020 5,656,682
e P——




D.T.F. LIMITED
{A Company Limited by Guarantee)

Notes to the Financial Statements
For the year ended 30 June 2023

General Information

D.T.F. Ltd is a charitable trust registered in England and Wales under the Charities Act. The address of
the registered office is given on the Information page.

Accounting policies

21

2.2

2.3

24

Basis of preparation of financlal statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of lreland (FRS 102) (effective 1 January 2018), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102} and the Companies Act 2006,

D.T.F. Limited meets the definition of a public benefit entity under FRS 102. Assets and liabilittes are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy.

The Consolidated Statement of Financia! Activities (SOFA) and Consolidated Balance Sheet
consolidate the financial statements of the Company and its subsidiary undertaking. The results of
the subsidiary are consclidated on a line by line basis.

The Company has taken advantage of the exemption allowed under section 408 of the Companies
Act 2006 and has not presented its own Statement of Financial Activities in these financial
statements.

Company status

The company is a company limited by guarantee. The members of the company are the trustees
named on page 1. In the event of the company being wound up, the liability in respect of the
guarantee is to £1 per member of the company.

Taxation

The charity is exempt from corporation tax on its charitable activities.

Income

All income is recognised once the Company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Voluntary income is received by way of donations and gifts and is included in full in the Statement of
Financial Activities (SOFA) when receivable.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.
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D.T.F. LIMITED
{A Company Limited by Guarantee)

Notes to the Financlal Statements
For the year ended 30 June 2023

2,

Accounting policies {continued)

2.5

26

2.7

28

2.9

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned beiween those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Group to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Group’s objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT,
Interest recelvable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Group; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance Sheet date, unless the
value cannct be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses)
on investments’ in the Consolidated Statement of Financial Activities.

Investments in subsidiaries are valugd at cost less provision for impairment.

Investment Property

Investment property is carried at fair value determined annually and derived from external
valuations, the cufrent market rents and investment property yields for comparable real estate,
adjusted if necessary for any difference in the nature, location or condition of the specific asset. No
depreciation is provided. Changes in fair value are recognised in the SOFA.

Financial Instruments

The Group only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and

subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.
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D.T.F. LIMITED
(A Company Limited by Guarantes)

Notes to the Financlal Statements
For the year ended 30 June 2023

Accounting policies {continued)

2,10 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Group and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

Judgements in applying accounting policles and key sources of estimation uncertainty
In preparing these financial statements the directors have made judgements to determine the fair value of
the company's investment property. Factors taken into consideration include the current market rents and

investment property yields for comparable real estate, adjusted if necessary for any difference in the
nature, location or condition of the specific asset.

Net movement In funds
The net movement in the funds of the company for the year was a gain of £513,519 (2022: £173,143)

and has been dealt with in the statement of Financial Activities of the company.

Income from donations and legacies

Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
Donations 293,806 293,806 204,500
Investment income
Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
Investment income - local investment properties 1,672,655 1,672,655 1,823,123
[nvestment income - gain/ (loss) on sale of property - - {28,745)
Investment income - local cash 460 460 161

1,673,115 1,673,115 1,794,539
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D.T.F. LIMITED

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the year ended 30 June 2023

Investment management costs

Bank loan interest
Bank charges
Property expenses

Analysis of grants

Grants payable

The Group has made the following material grants to institutions during the year:

Name of Instlfution

Achisomoch Aid Co Ltd

Hasmonean High School Charitable Trust
Menorah Foundation

Care for All Ltd

Other grants to institutions of less than £12,000
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Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
783,317 783,317 742,484
6,975 6,975 1,506
373,814 373,814 841,765
1,164,106 1,164,106 1,585,755
Grants to Total Total
Institutions funds funds
2023 2023 2022
£ £ £
275,436 275,436 226,940
2023
£
127,700
17,450
19,000
14,000
178,150
97,286
275,436
e




D.T.F. LIMITED
{A Company Limited by Guaranteg)

Notes to the Financial Statements
For the year ended 30 June 2023

10.

11.

Analysis of expenditure by activities

Grant
funding of Support Total Total
actlvities costs funds funds
2023 2023 2023 2022
£ £ £ £
Grants payable 275,436 - 275,436 226,940
Auditors fees (see note below) - 13,860 13,860 13,200
275,436 13,860 289,296 240,140
Auditor's remuneration
2023 2022
£ £
Fees payabls to the Company's auditor for the audit of the Company's
annual accounts 4,410 4,200
Fees payable to the Company's auditor in respect of.
9,450 9,000

The auditing of accounts of associates of the charity

Employees

The average monthly number of employees was NIL (2022 - NIL).
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D.T.F. LIMITED
(A Company Limited by Guarantee)

Notes to the Financial Statements
For the year ended 30 June 2023

Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2022 - £NIL).

During the year ended 30 June 2023, no Trustee expenses have been incurred (2022 - £NIL).

Fixed asset investments

Investments
in
subsidiary
companies
Company £

Cost or valuation
At 1 July 2022 181,902
At 30 June 2023 181,802
jor———

Net hock value

At 30 June 2023 481,902
At 30 June 2022 181,902

Principal subsidiaries

The registered address of the subsidiary undertakings is at Sutherland House, 70-78 West Hendon
Broadway London NW9 7BT. All subsidiaries have been included in consolidation.

The following were subsidiary undertakings of the Company:

Names Company Principal activity Class of Holding
number shares

Britven Properties Limited 965961 Property investment  Ordinary 100%

Chromegrove Limited 1047148 Property investment  Ordinary 160%

Neonhome Properties Limited 2618179 Property investment  Ordinary 100%
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D.T.F. LIMITED

{A Company Limited by Guarantee)

Notes to the Financial Statements

For the year ended 30 June 2023

13.

14,

Fixed asset investments (continued)

The financial results of the subsidiaries for the year were:

Britven Properties Limited
Chromegrove Limited
Neonhome Properties Limited
Investment property

Group

Valuation

At 1 July 2022

Additions

Surplus/ (deficit) on revaluation

At 30 June 2023

Company

Valuation
At 1 July 2022
Additions

At 30 June 2023

Profit/{Loss) Net assets
for the year
£ £
{112,449) (129,088)
44,049 2,431,146
68,400 3,538,496
Long term
Freehold leasehold
investment Investment
property property Total
£ £ £
16,690,000 7,339,946 24,029,946
595,000 1,688,564 2,183,564
415,000 (508,200) {93,900)
17,700,000 8,419,610 26,119,610
Freehold
investment
property
£
16,510,000
§95,000

17,105,000

The 2023 valuations were made by the frustees, based where applicable on discussions with valuation
professionals and on valuation reports on certain of the group's properties prepared for lending purposes,
on an open market value for existing use basis.
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D.T.F. LIMITED

(A Company Limited by Guarantee)

Notes to the Financlal Statements
For the year ended 30 June 2023

16.

16.

17.

Debtors
Group Group Company Company
2023 2022 2023 2022
£ £ £ £
Due within one year
Trade debtors 34,802 14,709 3,824 -
Amounts owed by group undertakings - - 3,072,546 1,663,268
Other debtors 494,485 497,508 494,485 488,794
Prepayments and accrued income 8,938 3,841 - 3,840
538,225 516,059 3,570,855 2,155,902
Creditors: Amounts falling due within one year
Group Group  Company Company
2023 2022 2023 2022
£ £ £ £
Bank loans 3,020,360 2,333,505 473,360 2,306,505
Amounts owed to group undertakings - - 1,170,791 1,025,663
Other taxation and social security 19,622 - 19,622 -
Other creditors 36,715 26,334 8,690 2,279
Accruals and deferred income 476,385 367,083 466,935 356,703
3,553,082 2,726,922 2,139,398 3,691,150
One of the bank loans to a subsidiary was refinanced after the year end on a 25-year facility.
Creaditors: Amounts falling due after more than one year
Group Group Company Company
2023 2022 2023 2022
£ £ £ £
Bank loans 9,717,661 11,454,272 9,717,661 8,807,272
mem———— e e e

The bank loans are secured by fixed charges over freehold investment properties of the group. The rates
payable on these loans are fixed until expiry at interest rates between 4% and 5.6%.
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{A Company Limited by Guarantee)

Notes to the Financial Statements

For the year ended 30 June 20

23

18.

18.

Statement of funds

Statement of funds - current year

Balance at 1
July 2022 Income Ex
£ £
Unrestricted funds
General Funds 16,021,493 1,966,921 {
Statement of funds -~ prior year
Balance at
1 July 2021
£
Unrestricted funds
General Funds 15,848,349

= B ———— I |

Reconcillation of net movement in funds to net cash flow from operating actlvities

Net income for the year (as per Statement of Financial Activities)

Adjustments for:

Interest payable
Decrease/(increase) in debtors
Increase in creditors

Net cash provided by operating activitles
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Balance at
Gains/ 30 June
penditure {Losses) 2023
£ £ £
1,453,402) (93,900) 16,441,112
Balance at
30 June
Income Expenditure 2022
£ £ £
1,999,039 (1,825,895) 16,021,493
Group Group
2023 2022
£ £
513,619 173,144
783,317 742 484
(22,165) 51,693
139,305 294,823

1,413,976

1,261,944




D.T.F. LIMITED

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the year ended 30 June 2023

20.

21,

22,

23,

Analysis of cash and cash equivalents

Group Group
2023 2022
£ £
Cash in hand 3,054,020 5,656,682
Total cash and cash equivalents 3,054,020 5,656,682
Analysls of changes in net debt
Other non-

At 1 July cash At 30 June

2022 Cash flows changes 2023

£ £ £ E

Cash at bank and in hand 5,656,682 (2,602,662) - 3,064,020
Debt due within 1 year (2,358,308) {100,767) (598,000) (3,067,075)
Debt due after 1 year (11,454,272} 1,138,611 598,000 (9,717,661)

(8,155,898)

Related party transactions

{1,564,818) -

{9,720,716)

The company is entitled to 90% of both the net rental income and the sales proceeds from a number of
residential properties held on trust on its behalf by H Tannen - Kidlington. In the year under review, an
amount of £338,184 (2022 - £337,345) included in other debtors relate to these properties, with income

receivable of £838 (2022 - £1,732).

Controlling party

The ultimate controlling party is the trustees.
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