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The trustees present their annual report and financial statements for the year ended 31 October 2024.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts 
and comply with the charity's governing document, the Charities Act 2011 and the Statement of Recommended 
Practice, "Accounting and Reporting by Charities", issued in March 2005.

Objectives and activities
The charity's objects remain the same to provide facilities in the interests of social welfare for recreational and 
leisure time occupation. To ensure a strong association that benefits all members and is something that residents 
of Longlevens can be proud of.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Some of the activities available at the Community Centre are:

Creative Kids breakfast and after school club

Brownies

Guides

Nova Combat mixed martial arts

Various fitness groups including pregnancy yoga, Pilates, active seniors and Fit for Life ( a fitness group aimed at 
older people and helping with balance and remaining active)

Phonics and messy play classes

Table tennis / darts / skittles

Community food swap

Meetings for various ethnic groups

Ukelele group

Wakes

Private parties including birthdays, christenings, baby showers

Achievements and performance
The association recorded a surplus for the year.

· During this year cash donations were made to:

Help For Heroes

· We provided a Free of Charge 3-course Christmas meal for our members who are pensioners

· We celebrated the ‘Saints’ days with live singers free of charge for our members

· We did an Easter egg hunt and Halloween party for the children of members and their families

· We provided a variety of ticketed events for the community with comedy night and various singers and 
tribute acts.
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Financial review
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be 
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that 
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the 
charity’s current activities while consideration is given to ways in which additional funds may be raised. This level 
of reserves has been maintained throughout the year.

Funds above the level mentioned above have been moved into the Charity ‘maintenance’ bank account in order 
for the Community Centre to refurbish the toilet block used by the breakfast and after school club and to 
demolish and rebuild a new cellar for the bar area.

Maintenance costs this year included the usual general repairs and upkeep of the property as well as some 
larger projects:

· Removing and rebuilding a new cellar with new Smart technology

· Renovating the old toilet block in the ‘bottom’ function hall

· Adding a new office area within the cellar build 

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to the major risks.

Structure, governance and management
The charity was established by a charitable trust deed on 27 February 1980.

The trustees who served during the year and up to the date of signature of the financial statements were:
Mr D Meechan
Mr S Harris
Mrs S Norman
Mrs N Petrie
Mr P Bullock
Mrs C Rutherford
Mrs R Foster
Mr C Greenway (Appointed 13 November 2023)

The trustees carry out the management of the association.

Auditor
In accordance with the company's articles, a resolution proposing that Griffiths Marshall be reappointed as 
auditor of the company will be put at a General Meeting.

The trustees' report was approved by the Board of Trustees.

Mr D Meechan
Chairperson
Dated: 10 April 2025
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I report on the financial statements of the charity for the year ended 31 October 2024, which are set out on pages 
4 to 12.

Respective responsibilities of trustees and examiner
The charity’s trustees are responsible for the preparation of the financial statements. The charity's trustees 
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) 
and that an independent examination is needed. The charity’s gross income exceeded £250,000 and I am 
qualified to undertake the examination being a qualified member of ICAEW.

It is my responsibility to:
(i) examine the financial statements under section 145 of the 2011 Act;
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under section 

145(5)(b) of the 2011 Act; and
(iii) to state whether particular matters have come to my attention.

Basis of independent examiner's report
My examination was carried out in accordance with the general Directions given by the Charity Commission. An 
examination includes a review of the accounting records kept by the charity and a comparison of the financial 
statements presented with those records. It also includes consideration of any unusual items or disclosures in the 
financial statements, and seeking explanations from you as trustees concerning any such matters. The 
procedures undertaken do not provide all the evidence that would be required in an audit and consequently no 
opinion is given as to whether the financial statements present a ‘true and fair view’ and the report is limited to 
those matters set out in the next statement.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with 
Accounting and reporting by Charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting 
by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant 
regulations but has now been withdrawn.

I understand that this has been done in order for the financial statements to provide a true and fair view in 
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 
January 2015.

In connection with my examination, no other matter except that referred to in the previous paragraph has come to 
my attention:
(a) which gives me reasonable cause to believe that in any material respect the requirements:

(i) to keep accounting records in accordance with section 130 of the 2011 Act; and
(ii) to prepare financial statements which accord with the accounting records and comply with the 

accounting requirements of the 2011 Act;
have not been met or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 
financial statements to be reached.

Ian Price

Griffiths Marshall
4th Floor
Llanthony Warehouse
The Docks
Gloucester
Gloucestershire
GL1 2EH

Dated: 10 April 2025
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Unrestricted Unrestricted
funds funds
2024 2023

Notes £ £

Income from:
Charitable activities 2 539,782 482,743

Total income 539,782 482,743

Expenditure on:
Charitable activities 3 503,793 470,514

Total expenditure 503,793 470,514

Net income and movement in funds 35,989 12,229

Reconciliation of funds:
Fund balances at 1 November 2023 259,538 247,309

Fund balances at 31 October 2024 295,527 259,538

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2024 2023
Notes £ £ £ £

Fixed assets
Property, plant and equipment 7 261,356 199,042

Current assets
Inventories 8 10,136 16,071
Trade and other receivables 9 23,053 25,880
Cash at bank and in hand 85,586 102,225

118,775 144,176
Current liabilities 11 (78,771) (67,847)

Net current assets 40,004 76,329

Total assets less current liabilities 301,360 275,371

Non-current liabilities 12 (5,833) (15,833)

Net assets 295,527 259,538

The funds of the charity
Unrestricted funds 13 295,527 259,538

295,527 259,538

The financial statements were approved by the trustees on 10 April 2025

Mr D Meechan
Chairperson
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1 Accounting policies

Charity information
Longlevens (Gloucester) Community Association is a registered charity with charity number 279464.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's [governing document],  the 
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public 
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value]. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.
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1.5 Resources expended
Resources expended are recognised in the period they are incurred.

1.6 Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, 
net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Land and buildings Nil
Equipment 20% reducing balance
Fixtures & fittings 20% reducing balance
CCTV 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Impairment of non-current assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any).

1.8 Inventories
Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost 
comprises direct materials and, where applicable, direct labour costs and those overheads that have been 
incurred in bringing the inventories to their present location and condition. Items held for distribution at no or 
nominal consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be 
incurred in marketing, selling and distribution.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.10 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously.
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Basic financial assets
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially 
measured at transaction price including transaction costs and are subsequently carried at amortised cost 
using the effective interest method unless the arrangement constitutes a financing transaction, where the 
transaction is measured at the present value of the future receipts discounted at a market rate of interest. 
Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including trade and other payables and bank loans are initially recognised at 
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is 
measured at the present value of the future payments discounted at a market rate of interest. Financial 
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed 
to terminate the employment of an employee or to provide termination benefits.

2 Income from charitable activities

Unrestricted Unrestricted
funds funds
2024 2023

£ £

Bar income 462,937 406,335
Membership 3,230 3,092
Rental income 34,944 34,239
Other income 38,671 39,077

539,782 482,743
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3 Charitable activities

Charitable 
Expenditure

Charitable 
Expenditure

2024 2023
£ £

Staff costs 106,169 95,382
Depreciation and impairment 8,492 9,769
Purchases 237,431 215,117
Rates & water 4,084 4,437
Heat & light 39,752 19,043
Insurance 5,424 4,755
Repairs & maintenance 32,392 54,264
Cleaning 14,077 14,609
Phone & internet 616 594
Printing, postage, stationery & computer 1,472 678
Equipment hire 3,145 1,691
Bank charges 11,930 15,662
Licences 13,811 10,778
Other professional fees 3,364 1,891
Accountancy 16,020 17,760
Advertising 1,546 2,285
Other costs 4,068 1,799

503,793 470,514

503,793 470,514

4 Net movement in funds 2024 2023
£ £

The net movement in funds is stated after charging/(crediting):

Depreciation of owned property, plant and equipment 8,492 9,769

5 Employees

The average monthly number of employees during the year was:
2024 2023

Number Number

8 7

Employment costs 2024 2023
£ £

Wages and salaries 106,169 95,382
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During the year one trustee was paid a total of £15,000 for services provided to the charity.

There were no employees whose annual remuneration was more than £60,000.

6 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

7 Property, plant and equipment
Land and 
buildings

Equipment Fixtures & 
fittings

CCTV Total

£ £ £ £ £
Cost
At 1 November 2023 159,966 53,729 103,186 10,556 327,437
Additions 68,317 766 1,528 195 70,806

At 31 October 2024 228,283 54,495 104,714 10,751 398,243

Depreciation and impairment
At 1 November 2023 - 40,406 80,813 7,176 128,395
Depreciation charged in the year - 2,818 4,780 894 8,492

At 31 October 2024 - 43,224 85,593 8,070 136,887

Carrying amount
At 31 October 2024 228,283 11,271 19,121 2,681 261,356

At 31 October 2023 159,966 13,323 22,373 3,380 199,042

Investment properties rented to another group entity have been accounted for using the cost model. The 
carrying value of these investment properties included within £159,966 (2023- £159,966). 

8 Inventories
2024 2023

£ £

Finished goods and goods for resale 10,136 16,071

9 Trade and other receivables
2024 2023

Amounts falling due within one year: £ £

Trade receivables 11,057 9,521
Other receivables - 3,400
Prepayments and accrued income 11,996 12,959

23,053 25,880
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10 Borrowings
2024 2023

£ £

Bank loans 15,833 25,833

Payable within one year 10,000 10,000
Payable after one year 5,833 15,833

11 Current liabilities
2024 2023

Notes £ £

Bank loans 10 10,000 10,000
Other taxation and social security 21,968 17,099
Trade payables 39,772 35,852
Other payables 1,433 -
Accruals and deferred income 5,598 4,896

78,771 67,847

12 Non-current liabilities
2024 2023

Notes £ £

Bank loans 10 5,833 15,833

13 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 
November 

2023

Incoming 
resources

Resources 
expended

At 31 October 
2024

£ £ £ £

General funds 259,538 539,782 (503,793) 295,527

Previous year: At 1 
November 

2022

Incoming 
resources

Resources 
expended

At 31 October 
2023

£ £ £ £
General funds 247,309 482,743 (470,514) 259,538
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14 Contingencies

During the year 2013 the Association purchased the Freehold Land from Gloucester County Council for 
£50,000. In the contract it was agreed that in the event of a subsequent sale of the land by the Association 
then this would trigger a payment of £12,500 back to Gloucester County Council.


