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ARTHUR JAMES PATERSON CHARITABLE TRUST

TRUSTEE'S REPORT
FOR THE YEAR ENDED 5 APRIL 2025

The Trustee presents its annual report and financial statements of the charity for the year ended 5 April 2025.
The financial statements comply with the Charities Act 2011 and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities (effective 1 January 2019) preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) - (Charities SORP(FRS102)(Second Edition))

Legal and administrative information

Constitution Arthur James Paterson Charitable Trust is a registered
charity governed by a Settlement Deed dated 26 July
1979
Charity Number: 278569

Registered Office The Administrator
The Scalpel, 18th Floor, 52 Lime Street, London EC3M
TAF

Banker Union Bancaire Privee Bank Limited

One Bank Street, Canary Wharf, London E14 4SG

Bankers and Investment Managers  Evelyn Partners Investment Management LLP
45 Gresham Street, London EC2V 7BG

Independent Examiners Kreston Reeves LLP

Samantha Rouse FCCA DChA, 37 St Margaret's Street,
Canterbury, Kent CT1 2TU

Trustee JTC Trust and Fiduciary Services (UK) Limited
Directors Rachel lles

George Ryan

David Bromley

On 25 November 2025 the legal name and registered address of the corporate trustee changed from
Kleinwort Hambros Trust Company (UK) Limited of One Bank Street, Canary Wharf, London E14 4SG to JTC
Trust and Fiduciary Services (UK) Limited of The Scalpel, 18th Floor, 52 Lime Street, London EC3M 7AF.

Objects of the charity

The objects of the charity are to promote and support such charitable purpose or purposes, and such
charitable organisation or organisations (being purposes and organisations which are exclusively charitable
according to the law of England) as the Trustee shall from time to time in its discretion decide. The Trust is a
registered charity under Charity Commission reference number 278569.

The Trust was established by Arthur James Paterson by a Deed dated 26 July 1979. The Trust remained
dormant until the settlor's death in 1986, at which time the settlor's estate passed into the trust. The Trust fund
is held to benefit such charitable purposes as the Trustee in its absolute discretion think fit, although during
his lifetime Arthur James Paterson gave the Trustee guidelines as to how he would like to see such discretion
exercised.

Grant making policy

The Trustee's current policy is to annually distribute the Trust's income to certain selected charities, although
no commitment is given to the recipients. It is unusual for the Trustee to respond favourably to unsolicited
appeals and applications will not be acknowledged.




ARTHUR JAMES PATERSON CHARITABLE TRUST

TRUSTEE'S REPORT
FOR THE YEAR ENDED 5 APRIL 2025

The Trustee's review the selected charities, and consider new appeals received at their annual Trustee
meeting, normally held in July.

Appointment of Trustee's and charity organisation

The charity is managed and administered by the corporate Trustee, JTC Trust and Fiduciary Services (UK)
Limited, which was appointed under the terms of the Trust Deed.

Financial review and investment policy

The financial statements cover all the activities of the charity during the year. Gross income totalled
£62,432.65 (£59,793.77 in 2024). Under the governing document, there are no restrictions on the charity's
power to invest. The overall investment policy is to acheive long term capital growth in real terms. The
unrestricted fund balance at 5 April 2025 was £2,181,464.77 (£2,120,303.90 in 2024).

The financial statements show the investments at market value. At the year ended 5 April 2025 there was an
unrealised net gain of £102,989.37 (gain of £104,544.50 in 2024).

Review of the activities and future developments
The Trustee is satisfied with the financial position of the charity and confirms that it has adequate assets
available to fulfil their obligations. There are no plans to alter the charity's activities next year.

Charity's public benefit
The Trustee has ensured that all activities throughout the period have been for the public benefit. This is
evidenced by the contributions made to individuals and institutions totalling £76,000.00 (£53,460.00 in 2024).

The Trustee confirms that it has referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the charity's aims and objectives and in planning future activities.

Reserves policy

It is the Trustee's intention to maintain an unrestricted fund at least equivalent to the historic cost of
investments, together with a small cash balance of income, partly to offset any fluctuation in investment
income in future periods and to enable them to continue their policy of responding quickly to appeals for
significant support where appropriate, the timing of which is unpredictable.

All funds are held on an unrestricted basis. It is the policy of the Trustee to donate all income to further the
objects of the trust.

Risks
The Trustee has considered what risks the charity faces and believe these to be as follows:

Risk identified Action taken to mitigate the risk

- Investments will drop in value - Trustee has appointed a professional firm to manage
the investments

- Donations made will not be spent how - Trustee actively review the donations and ask for

the Trustee would like updates and reports.

Investments are made principally in UK quoted fixed-interest stocks and equity shares to provide a high level
of income consistent with medium risk and potential for capital appreciation in the longer term.

Going Concern
The Trustee is of the opinion that the charity has adequate resources to continue in operational existence for
the foreseeable future and there are no material uncertainties regarding the Charity's ability to do so.
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Trustee's responsibilities in relation to the financial statements

The charity Trustee is responsible for preparing a Trustee's annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity Trustee to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period. In preparing the financial
statements, the Trustee is required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the applicable Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material

departures that must be disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in business.

The Trustee is responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements comply
with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions
of the Trust Deed. The Trustee is also responsible for safeguarding the assets of the charity and taking
reasonable steps for the prevention and detection of fraud and other irregularities.

D,igita"y Digitally
_signed by: signed by:
Bradley Scott RICE
Walden g'ﬂ‘;QLLDate: 2026.
Date: 2026.03. 22;7 14:19:
17 13:55:12Z
JTC Trust and Fiduciary Services (UK) Limited Date




ARTHUR JAMES PATERSON CHARITABLE TRUST

INDEPENDENT EXAMINER'S REPORT

| report to the Trustee on my examination of the accounts of Arthur James Paterson Charitable Trust for the year
ended 5 April 2025 which are set out on pages 5 to 10.

Respective responsibilities of Trustee and Examiner
The Trustee is responsible for the preparation of the accounts in accordance with the requirements of the
Charities Act 2011 ("the 2011 Act").

I report in respect of my examination of the Trust's accounts as carried out under section 145 of the 2011 Act. In
carrying out my examination | have followed the requirements of the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent Examiner's statement
I have completed my examination. | confirm that no matters have come to my attention giving me cause to believe

that in any material respect:

1) accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2) the accounts do not accord with those records; or

3) the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

B TV Rowce

KRESTON REEVES LLP

Samantha Rouse FCCA DChA 37 St Margaret's Street
Canterbury

Kent

Date 17 March 2026 CT12TU
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ARTHUR JAMES PATERSON CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2025

Income

Investment Income
Total Income
Expenditure
Charitable Activities
Costs of raising funds
Governance costs

Total Expenditure

Net Expenditure Before Gains and
Losses on Investments

Net Gains/(Losses) on Investments

Realised
Unrealised

Net Movement in Funds in the Year
Funds

At 5 April 2024
Net Movement of Resources in the Year

At 5 April 2025

Note

()}

2025
Unrestricted
Fund
£

62,432.65

£62,432.65

76,000.00
18,093.37
10,769.40

£104,862.77

(£42,430.12)

601.62

102,989.37

103,590.99

£61,160.87

2,120,303.90

61,160.87

£2,181,464.77

2024
Unrestricted
Fund
£

59,793.77

£59,793.77

53,460.00
17,347.72
10,350.00

£81,157.72

(£21,363.95)

(10,330.83)
104,544.50

94,213.67

£72,849.72

2,047,454.18
72,849.72

£2,120,303.90




ARTHUR JAMES PATERSON CHARITABLE TRUST

BALANCE SHEET
AS AT 5 APRIL 2025
Note 2025 2024
£ £ £ £

Fixed Assets
Investments 6 2,168,709.73 2,105,316.59
Current Assets
Cash 19,961.64 21,029.31

19,961.64 21,029.31
Current Liabilities
Creditors, amounts falling due
within one year 7 7,206.60 6,042.00
Net Current Assets 12,755.04 14,987.31
Assets less Current Liabilites £2,181,464.77 £2,120,303.90
Funds —_— _—
Unrestricted Fund 8 £2,181,464.77 £2,120,303.90
The financial statements were approved by the Trustee on 2026

Digitally signed Digitally
_~ by: Bradley signed by:
y ~ Walden Scott RICE
/// Date: 2026.03. Date: 2026.03.
17 13:55:43 Z 17 14:21:02 2

JTC Trust and Fiduciary Services (UK) Limited




ARTHUR JAMES PATERSON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

1 Accounting Policies
The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the
preparation of the financial statements are as follows:

Basis of Accounting

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
(effective 1 January 2019) preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS102) - (Charities SORP(FRS102)(Second Edition)) and
the Charities Act 2011.

The Arthur James Paterson Charitable Trust meets the definition of a public entity under FRS 102. Assets
and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

The presentation currency of these financial statements is Pounds Sterling.

Going Concern
The Trustee is of the opinion that the charity has adequate resources to continue in operational existence
for the foreseeable future and there are no material uncertainties regarding the Charity's ability to do so.

Income recognition

All incoming resources are included in the Statement of Financial Activities when the charity is legally
entitled to the income and the amount can be quantified with reasonable accuracy. Income tax recoverable
in relation to investment income is recognised at the time investment income is receivable.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by
the charity; this is normally upon notification of the interest paid or payable by the bank. Dividends are
recognised once the dividend has been declared and notification has been received of the dividend due.
This is normally upon notification by our investment manager of the dividend yield of the investment portfolio.

Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that settlement will be required and the amount of the
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis and has been included under expense categories that
aggregate all costs for allocation to activities. Where costs cannot be directly attributed to particular
activities they have been allocated on a basis consistent with the use of the resources.

Grants payable are charged in the year when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants
offered subject to conditions which have not been met at the year end are noted as a commitment, but not
accrued as expenditure.

Cash and cash equivalents
Cash and cash equivalents includes cash and short term highly liquid investments with short term maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.




ARTHUR JAMES PATERSON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their
settlement amount after allowing for any trade discounts due.

Estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.
Although these estimates are based on the Trustee's best knowledge of the amount, events or actions,
actual results ultimately differ from these estimates. The Trustee does not consider there to be any material
estimates and judgements.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments, including trade and other debtors and creditors are initially
recognised at transaction value and subsequently measured at their settlement value.

Fund Structure

Income funds are unrestricted funds which are available for use at the discretion of the Trustee in
furtherance of the general objectives of the charity and which have not been designated for other purposes.

Investments

Listed investments are included in the financial statements at mid-market value at the balance sheet date.
Unlisted investments are included in the balance sheet at their historical cost less any amounts written off.
Investments include cash held for investment purposes.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and
losses on investments are calculated as the difference between sales proceeds and their opening carrying
value or their purchase value if acquired subsequent to the first day of the financial year. Unrealised gains
and losses are calculated as the difference between the fair value at the year end and their carrying value.

2 Investment Income 2025 2024
£ £
Income from UK Listed Securities 60,927.07 59,459.01
Interest Received 1,682.72 1,076.35
Accrued Income (177.14) (741.59)

£62,432.65 £59,793.77




ARTHUR JAMES PATERSON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

3 Charitable Activities

Age UK

Elizabeth Finn Care
Glenalmond College
King's College
NSPCC

Worcester College

4 Support Costs

Governance Costs:

Kleinwort Hambros Trust Company (UK) Limited Fees

Independent Examiner's Fees

LEI Fee

5 Raising Funds

Evelyn Partners Investment Management Fees

2025
£

8,000.00
8,000.00
13,000.00
26,000.00
8,000.00
13,000.00

£76,000.00

2025

8,543.40
2,154.00
72.00

£10,769.40

2025
£

18,093.37

£18,093.37

2024
£

5,940.00
5,940.00
8,910.00
17,820.00
5,940.00
8,910.00

£53,460.00

2024

8,250.00
2,100.00

£10,350.00

2024
£

17,347.72

£17,347.72
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

6

Investments listed on a recognised Stock Exchange

Market Value Brought Forward
Purchases
Disposals

Realised Gain/(Loss)
Unrealised Gain/(Loss)

Market Value
Cash on:
Union Bancaire Privee Bank Account

Evelyn Partners

Total Investments

Creditors, amounts falling due within one year

Kleinwort Hambros Trust Company (UK) Limited Fees
Independent Examiner's Fees

The grants payable:

Grants payable brought forward
Grants agreed in the year
Grants paid

Grants payable carried forward

Unrestricted Funds

2025
£

2,045,942.26
150,354.66
(139,837.65)
2,056,459.27

601.62
102,989.37

2,160,050.26
506.26
8,153.21
£2,168,709.73
2025
£

5,052.60
2,154.00

£7,206.60

76,000.00
(76,000.00)

2024
£

1,863,482.26
186,091.38
(97,845.05)
1,951,728.59

(10,330.83)
104,544.50

2,045,942.26
22,684.60
36,689.73
£2,105,316.59
2024
£

3,942.00
2,100.00

£6,042.00
13,833.00

53,460.00
(67,293.00)

The income funds of the charity will be allocated by the Trustee towards charities and charitable activities,
as set out in the Trustee's Report attached to these financial statements.

Related party transactions and trustees' expenses and remuneration

Kleinwort Hambros Trust Company (UK) Limited was paid £8,543.40 for its services as the corporate

Trustee in 2025 (2024: £8,250.00).

There were no other related party transactions during the year.
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