Pensioners Benevolent Fund Registered Charity No. 277974

‘ ’ The NatWest Group

Langford Road, Seabridge, Newcastle, Staffs, ST5 3JZ

Trustees' Annual Report for the period 1 March 2021 to 28 February 2022

Trustee Name Office Period of office
Linda Webster ' Chair and grant application All year
_ facilitator

Andrew Greenhalgh Treasurer All year

Dave Collins Minute Secretaw All year

Nigel Hay Grant applications facilitator All year

Clifton Kendall Gift aid and donations secretary All year

Walter Brown Investment secretary Appointed 27 July 2021

Mike Lovett Investment secretary Resigned 31 August 2021

Frances Gaskell Communications secretary Appointed 27 July 2021
Resigned 6 January 2022

Structure, governance and management:

The Benevolent Fund (BF) was set up by a trust deed dated 14 May 1979 executed by the
National Westminster Group Pensioners Association which later became The Royal Bank of
Scotland Group Pensioners Association (RBSGPA)

The RBSGPA closed on 31 March 2020.

Following the receipt of legal advice, the BF trustees executed a new trust deed and, with
effect from 27 March 2020, received approval from the Charity Commission (CC) which
enabled the BF to continue as a standalone charity with the same objectives as those set out
in the 1979 deed.

In July 2020 The RBS Group formally changed its name to NatWest Group (NWG) so the BF
applied to, and received approval from, the CC to change its name to the NatWest Group
Pensioners Benevolent Fund.

The number of trustees shall not be less than 3 and not more than 12.

Trustees shall be appointed by resolution for terms of office of 3 years.

A retiring trustee may be reappointed at the end of their term of office subject to a
maximum of 3 terms served.

Following approval from the CC for the BF to continue as a standalone charity each of the
remaining trustees standing as at 27 March 2020, i.e. Linda Webster, Andrew Greenhalgh,
David Collins, Nigel Hay and Clifton Kendall have been deemed to have been appointed for a
further term of 3 years from that date.




Objectives and activities:

g

The object of the BF as set out in the governing document is the provision of financial
assistance to the pensioners of the NWG and their dependants.

Duringthe last 12 months the trustees have providéd finarcial assistance to NWG
pensioners and their dependants who have applied for grants and who fall within the
income and capital criteria as defined by our application procedures.

The trustees continue to réview-and develop the BF policies and procedures to ensuré they
remailih up to.date and compliant with all relevant legislation.

Achievements:

.

During the last 12 months the BF made 35 grants, to 32 individuals,-distributing a total of
€43,485, at an average of almost £1,359 per individual. By comparison during the 2020/21
financial year there were 20 grants made to individuals at an average of £1,401,

Whilst the averagé value of grants awarded is similar to previous years the total number of
grants and the total amount paid are both significantly higher than the recent past. The
trustees are pléased to have beer able to assist so many NWG pensioners and their
dependants during this difficult time. |

We continue to forge close links with the Bank Workers Charity (BWC) as well as the ad hoc
NWG pensioner groups which exist around the country, and we hope that these-
relationships will enable the trustees to provide ever more financial assistance to NWG.
pensianers and their dependants

S0 as to'try to improve our exposure the BF jgined the TurnZus search engine
www.turn2us.org.uk

Financlal Raview:

Assets held as at 28 February'2022 comprise.of cash of £104,346 .and stock market
investments valued at £1,517,149.

In previous years our main source of income has been dividends from investments, and we'
expect that to be the case in-the future, However, during this financial year; we have
received a.donation of £23,926 representing the final distribution of surplus funds from the
now closed RBSGPA. We also received a donation of £330 fromthe NatWest Caravan Ciub
which h'as also dlosed. There are no restrictions as to how these funds may be used and the
trustees are very grateful to réceive these funds which we will put to good use,

We are very grateful to the donators who continue to support us on a regular basis. There
are 14 of them whose donations totalied £1,654.

Cash reserves have increased by £20,492 to £104,346 and this is primarily accounted for by
receiving the lump sum from the RBSGPA as noted above.

The BF's investments have increased in value by £114,982 in keeping with the buoyant stack
market performances experienced aver the last 12 months. Since then, the start of the war
in Ukraine has had an adverse impact on values and we wait to see how severe and long
lasting that will be: Nevertheless, the trustees are willing to consider spending capital to.
furthér the aims and objectives of the BF if and when the rieed ariges,



Reserves Policy:

» The trustees monitorthe cash held In the BF bank: accounts at least on a quarterly basis
when the interim statemenis of accounts are prepared. The. monitoring exercise includes
consideration of investing any surplus cash to edrn better rates.of interest or to seek Ionger
term stock market, related investments, or 1g raise funds to cover expected cash
cammitments, or to take no-action. The final decision as to what to do depends upon the
value of any pending grant applications.compared to current cash halances and the
imminent likely incomie to be received by way of investment dividends.

v The trustees held meeting on 10.May 2022 and agreed to invest in the region-of £45,000 by

-adding to the existing irivestments but subject to drscussmn with our fund. managers.
Covid Impact Statement:

* Thetrustees review the impact of Covid-19 at sach meeting as recorded in the minutes.

e ® . MWe.cannot speculate as-to. whether~Cewd-15~has~1mpacted on grant-applications; ot it

 would seem it hiass't’ ‘because this year we've seen an increase in both:applications and
approvals compared ta recent Yyears as explained above in the ‘Achievements' section.

& The.pandeémic has forced the trustees to hold ajl but one meeting via Zoom with the resuit
that trustees. expenses hava been centained.

» Similarly face to face contact with NWG pensioner groups has been minimal 2nd this has
impacted on our ability to advertise our sérvice.

Linda Webster . Andrew Greenhalgh
Chair of the trustees. Treasurer

Date 1L‘-\5\33\ 7 Lf‘f'}"z



Independent examiner’s report to the trustees of
NatWest Group Pensioners Benevolent Fund
for the year ended 28 February 2022

| report to the charlty trustees on my examination of the accounts of the charity.for the
period ended 28 February 2022 which are set out on the pages above.

Respective responsibilities of trustees and examiner

As the charlty s trustées.of NatWest Group Pensioners Benevolent Fund, you are
responsible for the preparation of the accounts in accordance with requirements of the.
Charities Act 2011 (‘the Act).

| reportin respact of my examination of NatWest Graup Pensioners Benevelent Fund
accounits carriad out-under séction 145 .of the 2011 Act and in carrying -out my
examination | have followed all the applicable Directions. given by the Gharity
Commission under section-145(5)(b) of the Act.

Independent examiner’s statement

| have -::ampleted my examinalion. | confirm that no material matters have come to my
attention in connection Wlth the examlnaﬂon giving me cause lo: beliave that in any
material respect:

1. Accounting records were not kept in respect of NatWest Group Pensioners
Benevolent Fund as required by section 130 of the Act; or

2. the accounts do not accard with those records; or

3. the accounts o not comply with the accounting requirements conceming the
form and content of accounts.sef out i the Charities (Accounts-arid Reporls)
Regulations 2008 ather than any requirement that the accounts give a ‘frue and
fair view' which is not-a matter considered -as part of an independent
examination.

| have no concerns ‘and have come across no other matters in connection with the
examination to which attention should be drawn in this. report in orderto enable a propert
understanding-of the accounts o' be reactied.

Signed{ \j ! 7 \__Date }g'/s/ 2522
Daryl Denson ACMK/ |
VAST
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202021 Receipls
E
o Donations: )
421 Gift Aid (Tax Refund),
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1.402,187

2021
720 Lipbilites Unprasented chagies
Monetary Assets (Unmeetrictad)
26,306 COIF Charitias Deposit Fund {ntarast baaring)’
50 NatWest Ciirrarit Accgunt imainlainad at this laval}
. 57,448 Nattast Reserve Accuunt [frteresl heanng) Note 1 balow
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' {Book YValue)
5€0,235 390,000 Nawion Sroath B Incofe Fund for Charltles, 350,000
{EBP Incoma Units)
897336 491,682 34,000 COIF Chyrlties [nvestment Fund.iine Lis} 451,662
244,580 240064 440,200 SUTL. Cazengve Charlly Muti-Assat Find A (Dial te) 240,064

Total Ipyestmants 1,081,656

Nolag: . .

1. The Nalwest Reserva Account comprises: .
‘{e) Day fo tzy raserve £4,140.06
(b} Special Fund (RBSGPA Resslullen Apdl 2020) séa ritte 3 12.786.55

77,926.60
2. Thlrty five grarﬁs faid
a) Thirty four fiem General Furxds. 42 735.20
1b) Orié from the Special Fund 54,0
o ’ 42 489,70
3, Spacidl Fund racanciljation;
Balance at 1 March 2021 4,536.55
Less: One grant 750.00
Balance.af 26 Fehniary 2022 13 7BE5E
-4, Donations inclide:’
-{a) Final payment following the alosura of the RBSGRA 23,928,58
() Payment follonania the closure of tha RBSG Caravan Club 330.93
24 257.51 -
5. Miscelianacus expanses made in excess of £200:
{2) Hiseox « Professional indsmpnity ivsurance 70194
(b} VAST «Annual accounts examination fea 380.00
f=] NCYD - Wéeling rodm hire A28 65
- 151850
"Achpy of these accounls s avsliabia fror the Honarary Traasurar
Ancra Greenhglgh: 8 Langford Road, Seabiidge, Newcabte, Staffs, §T5 3J2
Chalr of the Trustees Indapendant Examiner an bohalf of VAST ‘Honorary Treasurér
Linda Webster : Daryl Dartson AGMA Andrew Greanhaigh
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