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Trustee Name

Linda Webster

Andrew Greenhalgh

Dave Collins

Nigel Hay

Clifton Kendall

Walter Brown

Mike Lovett

Frances Gaskell

ONce
Chair and grant application

facilitator
Treasurer

Minute Secretary
Grant applications facilitator

Gift aid and donations secretary

Investment secretary
Investment secretary

Communications secretary

Period of office
All year

All year
All year
All year
All year
Appointed 27 July 2021
Resigned 31August 2021
Appointed 27 July 2021
Resigned 6 January 2022

Structure, governance and management:

~ The Benevolent Fund (BF) was set up by a trust deed dated 14 May 1979 executed by the

National Westminster Group Pensioners Association which later became The Royal Bank of

Scotland Group Pensioners Association (RBSGPA)

~ The RBSGPA closed on 31 March 2020.

~ Following the receipt of legal advice, the BF trustees executed a new trust deed and, with

effect from 27 March 2020, received approval from the Charity Commission (CC) which

enabled the BF to continue as a standalone charity with the same objectives as those set out

in the 1979 deed.
~ In July 2020 The RBs Group formally changed its name to Natwest Group INwG) so the BF

applied to, and received approval from, the CC to change its name to the Natwest Group

Pensioners Benevolent Fund.

~ The number of trustees shall not be less than 3 and not more than 12,

~ Trustees shall be appointed by resolution for terms of office of 3 years.

~ A retiring trustee may be reappointed at the end of their term of office subject to a

maximum of 3 terms served.

e Following approval from the CC for the BF to continue as a standalone charity each of the

remaining trustees standing as at 27 Ivfarch 2020, i.e. I inde Webster, Andrew Greenhalgh,

David Collins, Nigei Flay and Clifton Kendall have been deemed to have been appointed for a

further term of 3 years from that date.



Objectives and activities:

The object of the BF as set out in the governing document is the provision of financial

assistance to the pensioners of the NWG and their dependants.
~ During the last 12 months the trustees have provided financial assistance to NWG

pensioners and their dependants who have applied for grants and who fall within the
income and capital criteria as defined by our application procedures.

~ The trustees continue to review and develop the BF policies and procedures to ensure they

remain up to date and compliant with all relevant legislation.

Achievements:

~ During the last 12 months the BF made 35 grants, to 32 individuals, distributing a total of
643,485, at an average of almost 61,359 per individual. By comparison during the 2020/21
financial year there were 20 grants made to individuals at an average of 61,401.

e Whilst the average value of grants awarded is similar to previous years the total number of
grants and the total amount paid are both significantly higher than the recent past. The
trustees are pleased to have been able to assist so many NWG pensioners and their

dependants during this difficult time.
~ We continue to forge close links with the Bank Workers Charity (BWC) as well as the ad hoc

NWG pensioner groups which exist around the country, and we hope that these
relationships will enable the trustees to provide ever more financial assistance to NWG

pensioners and their dependants

So as to try to improve our exposure the BF joined the Turn2us search engine

www, turn2us. org. uk

Financial Review:

e Assets held as at 28 February 2022 compdise of cash of F104,346 and stock market

investments valued at 61,517,149.
~ In previous years our main source of income has been dividends from investments, and we

expect that to be the case in the future, l-lowever, during this financial year, we have

received a donation of F23 926 representing the final distribution of surplus funds from the

now closed RBSGPA. We also received a donation of 6330 from the NatWest Caravan Club

which has also dosed. There are no restrictions as to how these funds may be used and the

trustees are very grateful to receive these funds which we wil! put to good use.
~ We are very grateful to the donators who continue to support us on a regular basis. There

are 14 of them whose donations totalled 61,654.
o Cash reserves have increased by f20,492 to 6104,346 and this is primarily accounted for by

receiving the lump sum from the RBSGPA as noted above.
e The BF's investments have increased in value by 6114,982 in keeping with the buoyant stock

market performances experienced over the last 12 months. Since then, the start of the war

in Ukraine has had an adverse impact on values and we wait to see how severe and long

lasting that will be. Nevertheless, the trustees are willing to consider spending capital to

further the aims and objectives of the BF if and when the need arises,



Reserves Pogcy.'

The trustees monitor the cash held in the BF bank accounts at least on a quarterly basis
when the interim statements of accounts are prepared. The monitoring exercise includes
consideration of investing any surplus cash to earn better rates of interest or to seek longer
term stock market related investments, or to raise funds to cover expected cash
commitments, or to take no action. The final decision as to what to do depends upon the
value of any pending grant applications compared to current cash balances and the
imminent likely income to be received by way of investment dividends,
The trustees held meeting on 10 May 2022 and agreed to invest ln the region of 845,000 by
adding to the existing investments but subject to discussion with our fund managers.

Covid impact Statement:

The trustees review the impact of Could-3. 9 at each meeting as recorded in the minutes.
yve cannot speculate asto whether-Covid-19. beseem pacted on grant'applications, but it

'

would seem it hasn't because this year we' ve seen an increase in both applications and
approvais compared to recent years as explained above in the 'Achievements' section.
The.pandemic has forced the trustees to hold all but one meeting via Zoom with the result
that trustees expenses have been contained.
Similarly face to face contact with NWG pensioner groups has been minimal and this has
impacted on our ability to advertise our service.

Signed ........... . Signed .
Linda Webster
Chair o'f the trustees

Andrew Greenhalgh

Treasurer



Independent examiner's report to the trustees of
NatWest Group Isensioners Benevolent Fund

for the year ended 28 February 2022

I report to the charity trustees on my examination of the accounts of the charity for the
period ended 28 February 2022 which are set out on the pages above.

Respective responsibilities of trustees and examiner
As the charity's trustees of NatWest Group Pensioners Benevolent Fund, you are
responsible for the preparation of the accounts in accordance with requirements of the
Charities Act 2011 ('the Act).

I report in respect of my examination of NatWest Group Pensioners Benevolent Fund
accounts carried out under section 'i45 of the 2011 Act and in carrying out my
examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. !confirm that no materia! matters have come to my
attention in connection with the examination giving me cause to believe that in any
material respect:

1, Accounting records were not kept in respect of NatWest Group Pensioners
Benevolent Fund as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3, the accounts to not comply with the accounting requirements 'concerning the
form and content of accounts set out in the Chariities (Accounts and Reporis)
Regulations 2008 other than any requirement that the accounts give a 'true and
fair view' which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the
examination to which attention should be drawn in this report in order to enable a proper
understanding of the accounts to be reached.

Signed

Dary! Densen ACh!A
VAST
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