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THE CHARLES SlrkEY CHARITABLE TRUST
TRUSTEEkS' ANNUAL REPORT (CONTINUED)

I'OR THE YEAR ENDED 5th APRIL 2023

Report of the Trustees for tlie year mided 5th April 2023.

The Trustees present their report along with the financinl statements of the charity for the year ended 5th April 2023. The

financial statements have been piepmed in accordance with the accounting poficies set out on pages 10 and 11 and comply with

the charity's Trust Deed, the Charities Act 2011 and the requirements of the Statement ofRecommended Practice applicable to

charities preparing their accounts in accordance with the Pinancial Reporting Standard applicable In the UIC and Republic of

Ireland including Update Bulletin 2.

Structure Governance and Mana ement

The Trust Deed directs that the capital (expendable endowment) and income of the Fund be applied to or for the benefit of
such charitable trusts, institutions or purposes as the Trustees think fit.

Ob'ectives and Acti ities

The Trustees support causes on an annual basis, imegularly and on a one off basis. Por those charities receiving annual

donations, the amount to be given is ieviewed and, if appmpriate, awarded annually. For those receiving periodic donations,

the Trustees are the judge of when a further grant should be made. Por one oif donations, the Trustees examine the requests

whicli have been received and have sole authority as to which to suppoifi In general, the Trust suppoits those causes where

the grant made is meaningful to the recipient.

F~undraisin

The Trust undertakes no fundraising activities; there is no involvement of third party fundraisers mid therefore no complaints

were received in the year regarding fundraising practices. All income is derived fiom the Trust's endowment.

~GM kk R ~

The annual income fioni the Charitable Trust and its capital are used from time to time to cover the annual charitable grants

and expenses. The Trustees meet several times each year to decide what gmnts they wish to make, in accordance with the

objectives and activities polioy set out above.

As required by the Clmrities Act 2011, the Trustees have referred to the Charity Commlsslon's general guidance on public

benefit when formulating the grant making policy. In particular, the Trustees consider how grmits can be made to ensure

maximum benefit flows through to the intended ultimate beneficiaries. The grants benefit a number of public causes, as

detailed in note 3. In shaping their objectives for the year and planning their activities, the Trustees have considered the

Charity Commission's guidance 'public benefit: running a charity (PB2)'.

Achievements and Performance

The activities of the Trust remain satisfactory and the objects of the Trust were achieved during the year. All the funds

of the Trust are considered to form part of one Unrestricted Fund, which may be used for the general fiutherance of the

Trust's objects. The Trustees are satisfied that the Trust's assets are available and adequate to fulfil the obligations of
the Trust.

Finanoial Review
Total unrestricted income during the year amounted to 8512 543 (2022: 8429 434). Total unrestricted expenditure, including

grants, amomited to 8896,250 (2022: 61,075,163).The net reduction of total funds amounted to f1,685,820 (2022: reduction of

$150,107) sfier taking account of investment losses of81,302,113 (2022: gains of 8495,622). The financial statements for

the year are set out on pages 7 to 15.

R~ik M
The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the operation

and finances of the Trust, and are satisfied that systems are in place to manage these major risks. The Trustees' current

policy on making donations is to expend, broadly speaking, an amount equivalent to their annual income, either in the year

in question, or on average over a period of say 3 years. However, if a radical change in market conditions, paiticularly in

relation to equities, were to affect adversely the expected level of income, then the Trustees may need to reduce the level of

grants. In the light of this risl&, the Trustees make it clear to the charities supported by the Trust that they cannot, and do

not, offer any guarantee to the charities as to the making of future grants. Nevertheless, the Trustees keep their investment
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THE CHARLES SI&EY CHARITABLE TRUST
TRUSTEES' ANNUAL REPORT (CONTINUED)

I'OR THE YEAR ENDED 5th APRIL 2023

strategy under regular review and require their investment advisem to advise them if that strategy no longer properly
supports, or is likely to support, their donations policy. Another significant risk would be a failoiu to comply with a
regulatory requirement affecting the mnning of the Trust. To mitigate that risk, the Trustees instruct Messm, Hoare
Tmstees to alert them to material changes in those mquirements and to monitor regulatory compliance on an ongoing
basis. The Chairman also advises the Trustees at each meeting if the Chm'ity Commission has issued new guidance
which may requiiv, the Trustees to take action.

Investment Polic and Performance

Under the Trust Deed the Trustees may use their absolute discretion to invest any money in any investments wMch
they think fit. The Trust's investment managers have been set a perfonnance target of achieving the 80th percentile of
the unconstrained funds as measured by a composite index based 80% on the FT Allshare, 15%on UK Government
Allstocks and on 5% Cash (LIBOR). For the yern to 5th April 2023, the portfolio posted a Total Return of-5.77%,
compared with the Benclunark return of -0.1%.

~ap lq

Accotxling to the Chimity Commission's guidance update in their Statement ofRecommended Practice: "Accounting
and Reporting by Charities" revised in July 2014, the Trust's expendable endowment is not considered pais of the
charity's free reserves. However, this endowment is a considemble sum, and the capital can be used at the discretion
of the Trustees to fund any deficit on expendituie. It is therefore the view of the Tmstees that the Trust does not need
to hold any additional money in reseive.

Future Plans
The intention of the Trustees is to continue with the present overall policy with regard to Investments and donations.

Statement ofTi'ustees' responsihgities

The trustees me responsible for preparing the Report of the Trustees and the financial statements in accordance with

applicable law and United IGngdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Chmity law requires the trustees to prepare financial statements for each financial period that give a true and fair view
of the state of affairs of the charity and of the incoming resources and application ofresources, including the income
and expenditure, of the charity for that period. In preparing those financial statements, the Trustees are requin:d to:

select suitable accounting policies and then apply them consistently;

comply with appllcab! e accounting standards, including FRS 102, subject to any material departures
disclosed nnd explained in the financial statements;

state whether a Statement of Recommended Practice (SORP) applies and has been followed, subject to

any material deparunes which are explained in the financial statements;
make judgements and estimates that are reasonable and prudent;

pivpaiu the financial statements on a going concern basis unless lt is inappropriate to presume that the
oharity will continue in business.

The Trustees me iesponsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements comply with the
Charities Act 2011.

They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fiuud and other irregularities.

Approved by the Trustees on: and signed on their behalf by:
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INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE CHARLES SILKY CHARITABLE TRUST

FOR THE YEAR ENDED 5th APRIL 2023

Opluiou

We have audited the financial statements ofThe Charles Skey Charitable Trust for the year ended 5th April 2023 which comprise

the Statement of Financial Activities, the Balance Sheet, Cash Flow Statement and notes to the financial statements, including

significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law

and United KingdomAccountlng Standards, Including FRS 102 'The Financial RepotUtng Standard Applicable in the UK
and Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the tinsncial statements:

give a tnie and fair view of the state of the charity's affairs as at 5th April 2023, and of its incoming resources and

application of resources, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UI&) (ISAs(UK)) snd applicable law. Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the audit of the financial statements

section ofour report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit

of the financial statements in the UK, inoludlng the FRC's Bthical Standard, and we have fulfilled our other ethical responsibilities

in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the

pmparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,

individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period ofat least

twelve months fiom when the financial statements me authorised for issue.

Our responsibilities and the responsibilities of the trustees with ivspect to going concern are described in the relevant sections of this

report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor's

report thereon. The trustees are responsible for the other information contained within the annual report. Our opinion on the financial

statements does not cover the other information and, except to the extent otherwise explicitly stated in ourreport, we do not express

any foiso of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially Inconsistent

with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material

misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there ls a material

misstatement of this other information, we are requimd to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report ln respect of the following matters where the Charities Act 2011 requires us to repeat to you if, in our

opinion:
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INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE CHARLES SI&EiY CHARITABLE TRUST (CONTINUED)

FOR THE YEAR ENDED 5th APRIL 2D23

Matters on which we are required to rcpoiq by exception (continued)

the information given in the Trustees' Annual Report is inconsistent in any material respect with the financial statements; or
the charity has not kept adequate accounting records; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we required for our audit.

Responsibilities of the trustees

As explained more fully in the trustees' responsibilities statement set out on page 3, the trustees are responsible for the preparation
of the financial statements and for being satisfled that they give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are fi'ee from material misstatement, whether due to
fiaud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue ss a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees
either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the nudlt of the ibiancial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and repofl in accordance with regulations made
under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free fiom material
misstatement, whether due to fraud or error, and to issue an auditor's repofl that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guamntee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or ermr and are considered material if, Individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As patt of an audit in accordance with ISAs (UI&) we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of tbe flnancial statements, whether due to fraud or error, design mid
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk ofnot detecting a material misstatement resulting fmm fraud is higher than for one resulting
from error, as fiaud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit pmcedures that are appropriate in
the ciivumstances, but not for the purposes of expressing an opinion on the effectiveness of the charity's internal controL

&ratuate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material unceitainty exists related to events or conditions that may cast significant doubt on
the charity's ability to continue as a going concern. Ifwe conclude that a material unctxtainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modity our opinion. Our conclusions are based on the audit evidence obtained up to the date ofour auditor's report.
However, future events or conditions may cause the charity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.



INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OP THE CHARLES SI(EY CHARITABLE TRUST (CONTINUED)

I'OR THE YEAR ENDED 5th APRIL 2023

Auditor's Responsibilities for (lie nudit of the fina nein(

sistern

cats

(continued)

We comtnunicate with those charged witli governance regarding, aoiong other matters, tbe plarsied scope and (iming of the audit

and signlflcant audit findings, including any significant deticiencies in internal control that we identify during our audit;

Explanation ss to what extent the nndit was considered capnblc of detecting irregularities, inchtillng fraud

Irregularities, including flsud, are instances ofnon complimice with laws and regulations. We design procedures in line with our

responsibili(les, outlined above, to detect material miss(atements in respect of inegulsrities, including flaud. The extent to ivhich our

procedures arc capable of detecting irregularities, including laud is detailed below.

The object(ves of our audit In respect of flaud, are, to identify snd assess tlie risks ofmaterial ndsststenient of flie finaucial statements

due to flaud; to obtain sufficient appropriate audit evidence regarding the assessed risks of material uiisstatement due to flaud,

tlu ough deslgolng aud implemen(ing appropriate responses to those assessed risks; and to respond appropriately to instances of flsud

or suspected &aud identified during the audib However, the priniary responsibility for the prevention and detection of flaad rests with

both management and those charged with governance of the charity.

Our approach was ss follows:

We oblalned an understanding of tlie legal snd regulatory requirements applicable to the chmiiy and considered that the inost

significant are the Clmrities Act 2011, Uie Charity SORP, snd UK linanclal reporting standards as issued by (he Piusncial

Repor(iug Council.

We obtained an understanding oflmw the clmriiy compiies wifli these reqnirements by discussions with management and those

charged with govemauce.

We assessed the risk ofmaterial miss(ntement of the flnnncial sin(emeute, including tbe risk ofmaterial inisstn(ement due to

flaud and how it miglit occur, by holding discussions with maaagement and those charged ivith governance.

We iaquired ofmanageinent and those charged with governance as to any iuiown iustances ofnon-comptiance or suspec(ed

non-coropliance with Inws and regulations.

Based on this understanding, we designed speciflc nppropriate nudit procedures to Identify instaaces ofnon compliance with laws

and regulations. Title iocluded makbig enquiries of msuagement and those charged with governance aud obtalniog additional

corroborative evidmice as reqaired.

There are inherenl lhnitat ious in the mid it procedures described above. We are less likely to become awnre of instances of non-coinpliance with

laws and regulations that are not olosely related to even(s and transac(iona reflecled in the fuiancial ststemenls. Also, lhe risk of not de(ec(ing a

mn(erial misstatenient due to flaud is higher than the risk of not detecting one resulting floni error, as fraud may involve deliberate coaceabnent

for example, forgery or inteniionsl inisrepresentstions, or through collusion.

Usc of our rcport

This report is made solely to the charity's trustees, as a body, bi accordance with Chapler 3 ofPart 8 of the Charities Act 2011.Our audit work

hes been undertaken so that we might state to the charity's trustees those mat(ers we are reqaired to sta(e to tltem in an audhor's report and for no

other purpose. To (he fullest extent pennittcd by law, we do not accept or assume responsibility to any party other than the chnrity and charity's

trustees ns a body, for our audit work, for this report, or for the opinion ive have formed.

fosv» ((~»(af f'~ L(f

Mom'c 1&ingston Sniitli LLP

Statutory auditor

Date: 1 8/1 2/2023

9 Appold Street

London

BC2A 2AP

Moore Kingston Smith LLP is eligible lo act as audi(or in terms of Section 1212 of the Companies Act 2006.
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THE CHARLES SIIKY CHARITABLE TRUST
STATEMENT Olr FINANCIAL ACTIVITIES

I OR THE YEAR ENDED 5th APRIL 2023

Income and Expenditure
Notes

Unrestricted I&'unde

Expendable
Incoure Endotvment

Total
I&'ands

2023
8

Unrestricted Funds

Expendable Total

Income Endowment Funds

2022
6 6

INCOME
Investment income

TOTAL INCOME
2 512,543

512,543
512,543 429,434
512,543 429,434

429,434
429,434

EXPENDITURE
Costs of raising funds

Investment Management Costs

Charitable activities

TOTAL EXPENDITURE

NE&.T OPERATING (E&XPENDITURE)

3 826&579

69&671 69&671

826,579 999,817
75,346 75,346

999,817
826,579 69,671 896,250 999,817 75,346 1,075,163

(314,036) (69&671) (383,707) (570,383) (75,346) (645,729)

OTHER RECOGNISED (LOSSES)/GAINS
Realised (Losses) on investment disposals 6
(Losses)/Gains on revaluation of investments 6

(191&425) (191&425)

(1,110,688) (1,110,688)
(40,257) (40,257)
535,879 535&879

NET (EXPENDITURE)/INCOME

Gross transfer between Funds

(314,036) (1,371&784) (1&685,820) (570,383) 420,276 (150,107)

7 314,036 (314,036) - 570,383 (570,383)

NET MOVEME&NT IN FUNDS (1,685,820) (1&685,820) (150,107) (150,107)

RECONCILIATION OF FUNDS
Total funds brought forward

BALANCES CARRIED FORWARD

16&704,659 16&704,659

15&018,839 15,018&839

16,854,766 16,854,766

16&704&659 16&704&659

All amounts relate to continuing activities. All recognised gains and losses me included in the Statement ofFinancial Activities.
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THE CHARLES SKEY CHARITABLE TRUST
BALANCESHEET

AS AT 5th APRIL 2023

FIXED ASSETS

Notes 2023
5

2022

Investments 6 14&138,681 15,455,548

CURRENT ASSETS

Cash at Bank
Fixed tenn deposit

Debtors

359&675 406,230
500&000 800,000

50,954 71,671
910,629 1,277,901

CURRENT LIABILITIES

Cmditors - falling due within one year

NET CURRENT ASSETS

NET ASSETS

(30,471) (28,790)

880,158 1,249, 111

15,018,839 16,704,659

UNRESTRICTED I&'UNDS

Expendable Endowment

Income Fund

15,018,839 16,704,659

TOTAL UNRESTRICTED FUNDS 15&018,839 16,704,659

Approved by the Trustees and authorised for issue on: and signed on their behalf by:

Date Trustee

Trustee
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THE CHARLE)S SILKY CHARITABLE TRUSI'
CASH FLOW STATEMENT

IiOR THE YEAR ENDED 5TH APRIL 2023

Notes

2023
8

2022
8

Cash flows from operating activities

Net cash (used in) operatiug activities 10 (873,852) (1,090,661)

Cash flows from investing activities
Dividends and hiterest from investments

Proceeds fiom sale of fixed asset investments

Purchase of fixed asset investments

512,543
776,234
(472,085)

429,434
1,446,775
(911,333)

Net cash provided by investing activities

Change iu cash aud cash equivalents iu the reporting period

Cash and cash equivalents at the beginning of the reporting period

Cash and cash equivalents at the end of the reportiug period

816,692

(57,160)

422,280

365)120

964,876

(125,785)

548,065

422,280

Cash th cash equivalents comprise:

Cash at Bank
Cash held in investment portfolio

359,675
5,445

365,120

406,230
16,050

422)280

The notes on pages 10 to 15 form part of these financial statements.
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THE CHARLES SILKY CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

IrOR THE YEAR ENDED 5th APRIL 2023

I ACCOUNTING POLICIES

(a) Basis of Prcpm'ation

These financial statements are prepared on a going concern basis, under the historical cost convention„as

modified by the revaluation of investments being measured at fair value through income and expenditure within

the Statement of Financial Activities.

The financial statements have been prepamd in accordance with the Financial Reporting Standartl applicable in

the UIC and Republio of Ireland (FRS 102).The Charity is a public benefit entity for the purposes ofFRS 102 and

therefore the Charity also prepared its financial statements in accordance with the Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (The FRS 102 Charities SORP) including Update Bulletin 2 and the

Charities Act 2011.

The financial statenients are prepared in sterling, which is the functional curtency of the chw'ity. Monetary

amounts in these financial statements are rounded to the nearest pound.

The principal accounting policies adopted in the preparation of tire financial statements are set out below.

(b) Pand Structure
The Expendable Bndowment Fund represents those assets which are held for the longer term of the Trust, in

accordance with the terms of the Trust Deed. Income arising on the Expendable Endowment Fund can be used

In the Unrestricted Funds. As an Expendable Endowment Fund can be used in accordance with the objects of
the Trust, capital can also be spent in certain circumstances in fulfilment of the Trust's objects. Any capital

gains or lasses arising on the inveshnents held in the Expendable Endowment Fund form part of that Fund.

(c) Income
All income is recognised in the Statement of Financial Activities (SOFA) when the conditions for receipt have

been met and receipt Is pmbable. Where a claim for repayment of income tax has been or will be made, such

income is grossed up for the tax recoverable. The following accounting policies are applied to different

oategories of income:

Grants and Donations Receivable
Grants and Donations are recognised in the SOFA when conditions for receipt Imve been complied with.

Investnient Income
Interest receivable on deposit and securities is accounted for as it accrues. Dividend income receivable on

securities is accounted for when ruceived by the investment manager.

(d) Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified under

headings that aggregate all costs related to the category. The following accounting policies are applied to the

different categories of expenditum:

Costs of Raising Funds
The costs of iuising funds consist of investment management and certain legal fees.

Charitable Activities

Donations payable are recognised when they are approved by the trustees and the recipient of the grant Ims

been informed of the amount to be paid.
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THE CHARLES SILKY CHARITABLE TRUST
NOTES TO THE IiINANCIAL STATEMENTS

I'OR THE YEAR ENDED 5th APRIL 2023

I ACCOUNTING POLICIES (Contiaued)

Governance Costs
Governance costs comprise all costs involving the public accountability of the charity and its compliance with
regulation and good pmctice. These costs include costs related to statutory audit fees together with support
costs.

(e) Pixcd Assets

Investments are stated at market value at the Balance Sheet date. The SOFA iucludes the net gains and losses
on revaluation and disposals throughout the year.

(f) Realised and Unrealised Gains and Losses
All gains and losses are taken to the SOFA as they arise. Realised gains and losses on investments are calculated
as the difference between sales proceeds and opening market value (purchase date if later). Unrealised gains and
losses are calculated as the difference between the market value at the year end and opening market value (or
purchase date if later).

(g) Going concern
The trustees have assessed whethet' the use of the going concern basis is appropriate and have cansid ered
possible events or conditions that might cast significant doubt on the ability of the charity to continue as a going
concern. The trustees have made this assessment for a period of at least one year fium the date of approval of
the financial statements and have considered the potential on-going impact of the Covid-19 pandemic. In pmticular
the trustees have taken account of investment income pressures and the likely impact of the pandemic on
investment values, as well as expenditure. The trustees have the flexibility to draw down on the expendable
endowment fund if mquired to support grant expenditure. Afier making enquiries the trustees have concluded
that there ls a reasonable expectation that the charity has adequate resources to continue in operational existence
far the foreseeable future. The charity therefore continues to adopt the going concern basis in preparing its
financial statements.

(h) Financial instruments

The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' ofFRS 102 to all of its
financial instruments. Financial instmments mu recognised in the charity's balance sheet when the charity becomes
paity to the contractual provisions of the insumnent. Pinancial assets and liabilities are offset, with the net amounts
presented in the financial statements, when there is a legally enforceable right to set off the recognised amounts and
there is an intention ta settle on a net basis or to realise the asset and settle the liability simultaneously,

With the exceptious ofprepayments and deferred income all other debtor and creditor balances are considered
to be basio financial instruments under FRS 102. See note 8 for the debtors note and note 9 for the creditors note.

(i) Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banlcs, other short-term liquid
investments with original maturities of three months or less.

(j) Ikey Estimates aud Judgements
In preparing financial statements it is necessary to make certain judgements, estimates and assumptions that affect
the amounts recognised in the financial statements.

In the view of the trustees in applying the accounting policies adopted, no judgements were n:quired that have a
significant effect on the amounts recognised in the financial statements nor do any estimates or assumptions made
carry a significant risk of material adjustment in the next financial year.
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THE CHARLES SIIEY CHARITABLE TRUST
NOTES TO THE& FINANCIAL STATE&MENTS (CONTINUED)

FOR THE YFAR ENDED 5th APRIL 2023

2 INVESTMENT INCOME
2023

g
2022

5

Investment income

Interest on cash deposits

508&833

3,710
5121543

428,597
837

429,434

3 CHARITABLE ACTIVITIES
The charity undertook no direct charitable activities but awarded donations to a number of institutions in

fm themnce of its charitable activities.
2023 2022

g
Grants made 800)000 975,500

Support costs
Governance costs (see note 4)

The grants made comprised the following:

26&579

825,579
24,317

999,817

Advancenrent of education

Brasenose College, Oxford

Monkton Combe School
Sherborne School Foundation

4,11&II

15&000

301000

40,000

15,000

25,000

Advancement of religion

Becontree Chu)ch

London City Mission

St. Andrew's Church, Kendray

St. James' Chutre, Ryde

2801000

250,000
20,000

10,000

88,000

70,000
10,000
8,000

Advancement of health or the saving of lives

Dementia IJK
French Hospital

World Sight Foundation

30,000

101000
10)000
101000

25,000

10,000
10&000

5,000

Advauccment of citizenship or community development

Centre for Bnterprise Markets and Ethics

Envision

The Branch, Chipping Norton

70&000

101000
10&000

50,000

245,5IIO

35,000
10,000

200&000
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THE CHARLES SIIEY CHARITABLE TRUST
NOTES TO THE IiINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5tli APIIIL 2023

3 CHARITABLE ACTIVITIES Cont'd 2023
5

2022

Advilncement of nl'ts, culture, heritage or science
Almeida Theatre
British Film Institute

English Stage Company Ltd
Greenwich Poundation for the Old Royal Navnl College
Help Musicians UK
Institute of Imagination

Polka Theatre

Royal Museums Greemvich

), »
12&500

10,000

35,000

30&000

10,000
40)000

395,000

60,000
60,000
20,000

25,000
20,000

210,000

Advancenient of mnateur sport
MCC Foundation

On Course Foundation

50&000

30,000
20,000

95,000

65,000
30,000

Relief of those In need by reason of youth, age, ill-healtli,
disability, financial hardship or other disadvantage

Hebrldean Pursuits Outdoor Learning (Roses Charitable Trust)
SiMBA
Stephen House Memorial Fund

22,500
25,000

100,000

22,500

22,500

Promotion of tire efficiency of the nrmed forces of the Crown,
or of the efficiency of the police, fire and rescue service or
anibulance se)vices

Fusiliers London Fund
Imperial War Museum

Tho Pusiliers Fund

The Welsh Guard

40,000

20)000
20)000

65,000

50,000
15,000

4 ANALYSIS OP GOVERNANCE COSTS

Trustees' expenses
Auditor's remuneratlono

Audit fee for the year
Prior year under provision

Messrs. Hoare Trustees:-
Administration fee for the year
Prior year under/(over) provision

Investec Wealth & Investment - Legal Entity Identifie fee
Russell Cooke LLP legal fees

2023
8

I&223

5,900
210

18,000

1,246

26,579

2022

588

5,550
150

16,250
801
78

900

24,317

Investment Management Costs
Investec Wealth & Investment - Legal Entity IdentiTier fee
Investec Management fees

78
69,593
69&671

75,346
75,346
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THE CHARLES SISSY CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5tli APRIL 2023

5 REMUNERATION OIr TRUSTEES
In thc financlal year ended 5th April 2023 none of the Trustees, who are deemed to be key management personnel,

received any remuneration Soot tlie Charity (2022; Nil). I'ive Trustees received a total of f1,223 in respect of the

reinibursement of expenses incurred in their duties as Trustees (2022; 8588).

6 AXED ASSET INVESTMENTS
Movement in fixed nsset investments

2023 2022

Listed investments

Mmket Vnlue Brought Forward

Additions at cost
Less Disposal proceeds

Realised Gain/(Loss) on dispossls

Gahis/(Losses) on revaluation

Marl&et Value Cnrricd Fomvnrd

Cash held by brokers

Total Investnicnts nt 5th April 2023

Historical cost of Investments as at 5th April 2023

15,439,498
772,085

(77G,234)
(191,425)

~l,e,e i
14,133)236

5,445

14,138&681

15,979,318
911,333

(1,946,7'/5)

(40,257)
535,879

15,439,498
16,050

15,455,548

9,7

Geographical Analysis

United Kingdom investments

Overseas investments

5,968,645

8,158,487
14,127,132

5,738,825

9,700,673
15,439,498

7 IrUND TRANSFERS
The Tnistees made a transfer of f314036 (2022: 6570383) Som the Expendable Endowment Fund to the Income Fund.

8 DEBTORS
2023

8
2022

6

Yem end income cash transfer due from Investeo 50,954 71,G71

71,G71
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THK CHARLES SKEY CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THK YE)AR KNDU)D 5th APRIL 2023

9 CREDITORS

Investec Wealth & Investment Management fees
Moore Kingston Smith - Auditor's Remuneration

Messrs. Hoare Trustees Administration fees

2023
g
6,571
5)900

18,000
30)471

2022

6,990
5,550

16,250
28,790

10 RE)CONCILIATION OF OPERATING DEFICIT TO NET CASH
OUTI'LOW I'ROM OPERATING ACTIVITIES 2023

8
2022

5

Net operating expenditure
Investment Income

Decrease/(Increase) in Debtors
(Decrease)/Increase in Creditors
Net cash outflow fiom operating activities

(645,729)
(429,434)
(16,211)

713

(383,707)
(512)543)

20)717
1,681

(873,852) (1,090,661)

RELATED PARTY DISCLOSURE

In the year the charity gave gmnts totalling 510,000 to St James's
Church Ryde for the furtherance of their charitable objectives,
a charity with a trustee in common with The Charles Skey Charitable
Trust.
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