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THE TEMPLE MUSIC TRUST 

Notes to the accounts for the year ended 31 December 2024 

1. ACCOUNTING POLICIES 
 

Basis of Accounting 

 The financial statements have been prepared on a Fair Value basis, and are in accordance with applicable 
accounting standards and the Statement of Recommended Practice, Accounting by Charities. 

Since 2020 the Trustees have been targeting investment returns by reference to the combination of 
income and capital growth, rather than income. The charity’s three funds are pooled within one 
investment vehicle. Following revised accountancy advice, in 2021 the Trustees revised their approach, 
within the charity’s accounts, to the separation of income, fees/costs of fundraising, and capital growth 
treated as income for the purposes of distribution by the charity. Specifically, investment management 
fees are separately disclosed rather than netted against revaluation movements, as was previously the 
case. In addition, the Trustees have adopted a revised and simplified approach to the apportionment of 
capital gains and investment income as between the unrestricted funds of the charity and its two 
restricted funds.   

 Income 

• Investment income receivable 

• Investment income has been apportioned in proportion to the value of the funds at the start of the 
year.  

• Donations, legacies, and collections from services are accounted for when received by the Trust 

Resources Expended 

Expenditure is recognised on an accruals basis as a liability is incurred.  Expenditure includes any VAT 
which cannot be recovered.   

Charitable Expenditure 

Charitable expenditure comprises all those costs incurred by the Charity in the delivery of its activities 
and services for its beneficiaries; governance costs due to the nature of the charity and the work done 
by trustees are rarely incurred but this year due to increased turnover an audit has been necessary but 
the audit fee and any related governance costs will be included in the accounts next year when they are 
paid. 

2. RESTRICTED FUNDS 

Fund no. 1 relates to an historic donation from the late D. Morgan Esq. which was made upon the 
understanding that it should be used to supplement chorister scholarships to meet the school fees of 
needy choristers and former choristers, for the benefit of the choristers’ education.  

The no. 2 Fund was set up in 2015 following the bequest from the estate of the late Rosina Hare QC and 
the sub-fund created was to be known as The Temple Church Choristers Education Fund. Within these 
accounts it is referred to as Fund no. 2. Payments out to fund chorister scholarships and investment 
income and gains are as set out below.  

 






