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Amblka Paul Foundation

Report of the trustees
for the year ended 30 April 2021

The trustees of the Ambika Faul Faundation present their report together with the audited financial statements for
lheyear ended 3A hpr$2A21.

The trustees confirm that the Annual report and financial staternents of the chari$ cornply with the current statutory
requirernents, the requirements of the Foundation's gcverning doeument and the provisions of the Statement of
Recommended Practiee applicable to charities preparing their accounts in accordance with the Financial Reporting

$tandard applicable in the UK and Republic of lreland {FRS 102).

Structure, governance and manageffient

The Ambika Paul Foundation is constituted as a charitable unincorporated organisation under a trust deed executed

on 10 April 1978 and is registered with the Charity Commissioners (registration number 2761271.

The trustees are appointed by thc Board of Trustees. The power to appoint new trustees rests with the existing

tLlstees. On appointrnent, the decision rnaking process of the trust is explained to new trustees by one of the
existing trustees whc also provides an overview of the adrninistrative procedures emplayed by the trust.

Trustees meet at regular intervals during each year to give consideration to the status of the trust's tunding,
re$erves, risks, investments and grant making. The tnrst has no paid staff, holYever, the trustees call upon the
unpaid services of certain employees of the Caparo Group of cornpanies, a related party, for the provision of
administrative support.

Trustees

The trustees set cut on the contents page served througtrout the year and to the date of this report.

Objectives and activitiea

As set out in more detail in the trust deed, the purposes of the Foundation are to apply income and capitalfrom the
trust fund for the benefit al any charitable organisation or purposes as the trustees consider appropriate. The trust
fund is an expendable endcwment fund and the trustees have the power to reinvest any inccrne in line with the
original donation's principles. The trustees seek suitable grant opportunities with a particular ernphasis on
education, culture and health.

Grant making policy

Grants rnade by the Foundation are at the discretion of the Board of Trustees. The Board considers rnaking a
grant and if appraved, notifies the intended recipient"

Achievennents and perfornnance for the public benefit

The trustees confirm that they have refened to the guidance contained in the Chariiy Cornmission's general
guidance *n publlc benefit when reviewing the Foundation's aints and obiectives and in planning future activities.

The Foundation enjoyed a satisfactcry financial year, with the value of investrnents recovering trcm the adverse
impact on financial markets of the early phases of the Covid-19 pandemic in 2A2A. As detailed in noie 6 the
Foundation did not award any grants during the year {202fi f3,983,700} but paid do*ry: some of the Foundation's
existing commitnnents, lnyestments in 2AZA consisted of Social Projects of f2,000 and Educational Projects of
f3,981,7il0.

As a result of awarding no grants during the year, expenditure saw a significant reductian an 2020, with a positive
contribution due to favourable foreign exchange rate rnovement in relation to the prior period grants the foundation
was committed to donate to the hdassachusetts lnstitute of Technolagy.

Plans for future periods fsr the public benefit

F*nds continue tc be accumulated in order to fund projects which promote education, culture and health" The
trustees continue to consider proposals for their suitability for funding, on an ongoing basis.



Ambika Faul Foundation

Report of the trustees
for the year ended 30 April 2021 (*antinued)

Financial review

The Foundation's financial activities are set out on page 7. lncorne, all of which was investment income, decreased
slightly ta f242,237 {2028: t332,150}. Expenditure was L35,126 d2028: f3,976,011) before an adjustment of
€310,646 {profit} relating to exchange rate adjustments on outstanding csrnmitmeilt* {2AZA: 829,55A {lcss}}. Net
inconne befcre investment gains for the year was t517,757 (2A2A: t3,673,41A (loss)i, There was a significant gain
on investrnent assets af f'l ,491,224 {2828: f 1,508,9CI2 {loss}}.

The balance sheet on page I shows that the funds of the Foundation comprise securities, and short tenn b'ank
balances, managed so as to obtain the best rates of interest and rnitigating investment risk. Inccme is either
reinvested or spent on fulfilling the Foundation's charitable objectives, ar the trustees consider appropriate. The
policy of the Foundation is to maintain cash at bank at a level that is adequate to cover grants payable and
operational expenditure and the trustees review regularly these investnrents with a view to maintaining lncome
without unacceptable investrnent risk.

The tund balance at 38 April 2821 was t7,8A7,678 (2020: f5,798,690) and consisted primarily of cash and fixed
term deposit balances af t2,A51,52a. {2A2A: t4,324,4*2} and securities of t7,625,941 {202O: e5,991,353), offset
by cornmitted charitabtre donations of 11,905,706 {2$2fi: t4,560,235).

lnvestrnent policy

There are no restrictions on the trustees' pswers of investrnent. The trustees' policy is to protect the capital value
of the Foundation's assets against inflation and to aim to produce maximum annual growth to be available far
distribution.

Reserves policy

The total funds at 30 April 2A21 were E7 "8A7,678 of which t1j64,A88 were unrestricted reserves. The trustees
maintain unr"estricted reseryes at a leveljudged by them to be adequate to meet their commitrnents, allowing for
short term fluctuations in incorne.

The Feundation has minin'lal ongoing operational expenditure requirernents and ccntinues ta consider opportunities
to donate funds consistent with its charitable objeetives. As it holds significant expendable endowment funds, the
trustees are satisfied that its unrestricted reserves are currently adequate. lf the Foundation's asset position alters
significantly, the trustees will establish a defined level of reserves to maintain should that be required"

Risk rnanageme*t

The trustees have examined the rnajor strategic, business and operational risks which the charity faces and ccnfirm
that systems have been established to enable regular reports to be produced so that the necessary steps can be
taken to lessen these risks.



Annbika Paul Foundatlon

il*port of thp trustrcs
forths yaar and*d 30 April 2&21 {cantinwod}

Trssi..s' rcspolrsibil3ff rs

The &ustee are resporlsibla for preFrirE the Tnrstees'Report and the financial statements in amdance with
applbabb law and rcgulations.

Charity law requires $e fu$ees to prepare financid sftatements for sacfi financial yw in aordarm witr United
!$ngdom GenerEilly nccepteO eccountlng Prdise (Unibd Kingdom Acounting Standards ard appicabb try).
Urder charlty lar the fu$ees mtst not apprwe the financial stratenaents unless they are satisfed n"t n*y give i
true and fair vievv of fte stab of affiairs of the charity and of the incoming rsources and applkation d resources,
induding the inconre and expendifure, of the c*rarfuforthat pedod.

ln prrydng thee financhl staGments, the Eustee are requiled to:

o selectsuitable accqrntirq pdir*es ard then apply trem oonsisten{g

r &erve the methods and prindptes in the chan'ties soRp 2019 (FR$ i02);

e rnakeiudgements and etimate that are resonable ard pndent

r sdate whefier appfrrble UK Amunting Stardards have hen follorred, sugect to any matdal deparhrres
di,sdosed and exdalned in the finarrcial staternents: and,

r pr€p6r€ tre financial statements on the going mnoem basb untess it is inappopriate to presume that tre
chatity will continue in operatlrcn.

Ttts ft sleee are reponsibb for keeping deqnate records tH are suftient to slrow ard e:elain the ctraritfs
transadions and disdosewiEt twnabhaccuracyatanytimethEfinancbl poeiEon of thecfiarityandenabletrim
to stsure ftd fte financial statements oomply wf$t the Charities ArI.2011. They are abo respomibh for
safeguarding the msets of the cfianty and hence for hking reasonabb steps futhe pranen$on and dbtectbn of
faud and ofter inegularities.

fuiditors

B-rshop Fbming Bath Umited luere reappointed as auditors.

On bGh.lrof $G Bo.rd of Truslecs

fr<-
Thc Honourebb Ambar Paul
Trustee

Datez1 Febnwy ZAE
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Arnbika Paul Foundation

lndependent auditor's report to the trustees

Independent Auditols Report to the Trustees of Ambika Faul Foundation

Opinion

We have audited the financial statenrents of Ambika Paul Foundation {the 'charity'} for the year ended 30 April
2021 which comprise Statement of Financial Activities, Statement of Financial Position, Statement of Cash flows
and nctes to the financial statements, including a sumrnary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdorn Aecounting
Standards, including Financial Reporting Standard $2 The Financial Repading Standard applicable in the UK
and Republic af lreland {United Kingdom Generally Accepted Accounting Practice).

[n our opinlon the financial statements:

r give a true and fair view of the state of the charity's affairs as at 30 April 2021, and of its incoming resources

and appticatien of resources, for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and

r have been prepared in accordance with the requirerirents of the Charities A&24fi.

Easis for opinion

We canducted our audit in accordance with lnternational Standards on Auditing (UK) {ls,as $K}i and applicable
traw. Our respcnsibilities under those standards are fudher described in the Auditofs respansibilities for the audit
of the financial staternents section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit sf the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulftlled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and apprcpriate to provide a basis fcr our opinion.

Conclusicns relating t* going concern

In auditing ihe financial staternents, we have concluded that the tru$tees' u*e of the going concenl basis of
accounting in the preparation sf the financial statements is appropriate.

Based on the work we have perforrned, we have not identified any nrraterial unceriainties relatlng tc events or
conditicns that, individually or collectively, may cast significant doubi on the charity's ability to continue as a going
concern for a period af at least twelve manths from when the financial staternents are authorised for issue.

Our responsibilities and the responsibilities cf the trustees with respect to going concern are described in the
relevant sections af this report.

Other information

The other infornration cornprises the information included in the trustees annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information ccntained within
the report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusicn thereon.

Our responsibitrity is to read the other information and, in doing so, consider whether the cther information is
rnaterially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
othenadse appears to be materially r*isstated. lf we identify such material inconsistencies or apparent nnaterial
rnisstatements, we are required to determine whether this gives rise to a rnaterial rnisstaternent in the
financialstatements thernselves. ll based on the work we have performed, ,*ve conclude that there is a material
misstaternent of this other information, we are required to report that fact.

We have nothing to report in this regard.

1



Arnbika Paul Foundation

lndependent auditor's report to the trustees (cantinued)

Matters on which we are required to report by excepticn

We have nothing to report in respect af the followlng matters in relation to which the Charities {Accounts and

Reports) Regulations 2008 require us to report to yotl if, in our opinion:

. the irrformation given in the ftnancial staternents is inconsistent in any material respect wilh the trustees' report;

ar

r the charity has not kept adequate accounting records; or

r the financial staiements are not in agreement with the accouniing records and returns, or

r ws have not received all the information and explanations we require for our audit.

fiesponsibilitles of trustees

As explalned more fully in the trustees' responsibilities statement, the trustees are responsible for the preparation

of financial staternents which give a true and fair view, and for such intemal control as the trustees detennine is

neces$ary to enable the preparation of financial statements that aretree from material rnisstaternent, whether due

to fraud 0r error.

ln preparing the financial statements, the trustees are re$ponsible for assessing the charity's abitity to continue as

a going concern, disclosing, as applicable, matters reNated to going concern and using the going concern basis of
aCcounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic

alternative but to do so.

Auditor's responsibilities for the audit of the financial staternents

We have been appointed as auditor under section '144 af the Charities Act 2011 and report in accordance with
regulations made under section 154 of that AcL

Our ohjectives are to obtain reasonable a$surance about whether the financial statements as a uvhole are tree lrom
materiil rnisstatement, whether due to fraud or enor, and to issue an audito/s report that includes our opinion.
Reasonable a$surance is a high level of assuranee, but is not a guarantee that an audit csnducted in aecordance
wlth lSAs {UK) will atways detect a material misstatement when it exists. Misstatements can arise frorn fraud or
error and are ionsidered rnaterial ii individually or in the aggregate, they could reassnably be expected to influence
the economic decisions of users taken on the basis of these financial staternents.

lrregutarities, including fraud, are instances of non-compliance with laws and regulalions. _We de-slg1 proce-dures
in linewith ourresponsibilities, outlined above, to detect material rnisstatements in respect of inegularities, including
fraud. The extent ta which our procedures are capable of detecting irregularities, including traud is detailed below:

ln identifying and assessing risks of material misstatement in respect of inegularities, including fraud and non-
compliance with laws and regulations, we considered the following:

. the nature of the sectcr, control envirsnment and the Charity's performance;

. results of our enquiries of management and the Trustee bsard, including the committees charged with
govemance over the Charity's finance and eontrol, about their own identification and assessment of the risks
of irregularities;

' ary matters we identified having cbtained and reviewed the Charifi's documentation af their policies and
prdcedures relating to: identifying, evaluating and complying with laws and regulations and whether they were
aware of any insiances of non-cornpliance; detecting and responding to the risks of fraud and whether they
have knowledge of any actual, suspected or alleged fraud; the internal controls established to mitigate risks of
fraud or noncompliance with laws and regulations;

As a result of these procedures, we considered the opportunities and incentives that rnay exisi within the
orEanisation for fraud, which included incorrect recognition of revenue, managetnent override of conirols using
manual loumal entries. We ldentified the greatest potential for fraud as inconect recognition of revenue and

rnanagement overide using manual jaurnal entries.



Ambika Paul Foundation

lndependent auditor's report to the trustees (continued)

ln common with all audlk under lSAs (UK), we are also required to perfonn spcific proeedures to respond ts the risk of
management ovenide. We also obtained an understanding of the legal and regulatory famsarcr*s that the Charity operate$

in, focusing on provisions uf those lar,vs and regulations that had a direct effec* on the ddermination of material amounts
and disdosures in the financial staternents. The key laws and regulations we considered in this context included the
Charities Ac-?Afi and tax legislation.

ln addition, we considered provisions of other laws and regulations il'rat do not have a direct effect on the financial

statements hut compliance with which may be fundamental to the Charity's ability to operate or to avoid a nraterial penalty"

Our prccedures to respond to risks identified included flre following:

. reviewing the financial staiement disclosures and testing to supporting docunrentation to,assess compliance
with prcvisions cf relevant laws and regulations described as having a direct effect on the financial statements;

. revlewing the financial statement disclosures and testing to supporting docurnentation to asse$s the recognition
of incorne;

. enquiring of Trustees and rnanaEement and those charged with governance concerning actual and potential
litigation and claims;

. performing procedures to confirrn material compliance with the requirements of its regulators;

. performing analytical procedures to identify any unusual or unexpected relationships that may indieate risks of
material nnisstatement due to fraud;

r reading mlnutes of meetings of those charged with governance and reviewing internal control reports; and

. in addressing the risk of fraud through managernent override of controls, testing the apprapriateness of journal
entries and other adjustments; and assessing whether the judgements rnade in making accounting estimates
are indicatlve of a potential bias.

We also csmmunicated rele*rant identified laws and regulalions and potentialfraud risks to all erygagement team members,
and remained alert to any indications of fraud or no*compliance with laws and regulations throughout the audit.

Our audtt procedures were designed to rmpond to risks of material misstatement in the financial statements, recognising
that the risk of not detding a matenal misstatement due to taud is higher fran the risk of not deteding one resulting fom
an eror, as fraud may invclve deliberate concealment by, for example, fargery, misreprment;ations or through collusion.
There are inherent limitatlons in the audit procedures performed and the further removed non-compliance witlr laws and
regulations is frorn the evenk and transactions reflected in the financial statements, the less likely we would besome aware
of i[

A further descriptlon of our responsibilities is available on the FRCs website a* httref/wtivw.fc.orq"uldauditors/eudit:
assurancdauditor-s-r-esponsibilities-for-the-audit-of-the'fr/descriptiorF.of-th+auditof/oE2Yq80%99s-responsibilitie${or.This
description forrns part of our auditofs report.



Ambika Paul Foundation

lndependent auditor's report to the trtlstees lcontinued)

Us$ ofo$r report

This report is made solely to the charity's fustees, as a hdy, in accordance with Part 4 of the Charities (Accounts and

Repore) Regulaticns 20S8. Our audit work has been undertaken so that we might state to the charity's trustees those

matters we are required to state to them in an auditofs report and for no other purpose. To fire fullest extent permitted by

law, we do not accspt or assurne responsibility to anyone other than the charity and the chari$'s kustees as a body, for our

audit work, for this reporL or for the opinions we have fonned.

ffirdy fr,n;rrry e'eL Uo'ikd
Bishop Fleming Bath Limited
StatutoryAuditor
Minerva House
Lower Bristol Road
Bath
BA2 gER

United Kingdom

22February2022

Bishop Fleming Bath Limited is eligible to act as an auditor in terms of section 1212 af the Companies Ac* 2006.



Ambika Paul Foundation

Staternent of financial activities
for the year ended 30 April 2021

Note Unrestricted

funds
g

242,23V

242,237

19,429
15,697

Expendable
endowment

funds
f

?42,X;

Tctal

2g2A
E

332,150

242,237 332J54

Total

2A21
€Income

Donations
lnvestments

Total income

Expenditure
Raising funds
Charitabte activities

Tatal expenditure

Net income before investrnent
gains/(losses)

Other recognised
(losses[galns
Net gainsl{losses} on investment
assets

Net income and rnovement in
funds

Reconciliation of funds:

Total funds al1 May 2AZA

Total funds at 30 April 2021

1
4

t310,64;)

35,126 {310,646) (275,52S) 4,005,560

2A7,111 310,646 517,757 {3,673,410)

195,759 1,295,465 1,491,224 f 1,508,902)

402,874 1,606,111 2,008,981 d5,182,312)

761,218 5,437,472 5,799,690 10,981 ,002

'x,164,088 6,643,583 7,8A7,971 5,798,690

All recognised gains and losses are included in the Statement cf Financial Activities for the year.
AII amounts relate to continuing activities"

The notes oft pages I to 16 form part of these financial statements.

I

19,429
(2S4,S43)

J 8,866
3,986,694



Ambika Faul Fot"lndatian

Statenrent of Financia! Fositlon
at 30 April2021

Note

42,868
2,040,8&4

10,724

2,094,395

{468,1S1}

2921
I

7,S25,94{

1,626,294

s,252,235

{'!,444,565}

::lii

1,164,089
6,M3,583

49,770
4,316,984

7,418

4,374,172

(2,484,910)

2020
€

5,991,353

1,889,262

7,880,515

{?,081,925)

5,798,6S0

761,218
5,A37,472

5,7S8,6$0

2A21
€

2020
E

Fixed assets
lnvestments

Current assets
Debtors
Current asset investments
Cash at bank

Creditors: amounts falling due
within one year

Net current assets

Total assets less current
liabilities

Creditors: amounts falling after
more than one Year
Grants payable

Total net assets

Represented by:

Cfiarity funds
Unrestricted funds
Expendable endowrnent funds

Totai funds

10

11

44.

13

7,807,67{

These financial statements were approved by the trustees and authorised for issue on

Trustee

The notes CIn page$ I to 16 form part of these financial statements'

ffi
The Honourable Ambar Paul

I
g

o



Ambika Paul Foundation

$tate:nent of Cash flows
for the year ended 30 April 2021

2A20
I

2*21
E

Cash flows from operating activities

Net income and movement in funds
Investrnent management fees
Dividends received
lnterest received
Decrease/ {increase) in receivables
lncreaae i {decrease} in payables
Unrealised {gains) / lasses on investments

l.tret cash generat*d trowz l{expended by} operating activities

Note

2,008,890
19,429

1172,793l'
152,1141

6,902
{2,654,169}
{1,470,343}

{5,182,312J
18,862

t272,ggg)
t84"331)
2s,ga1

3,824,382
1,553,317

{2,314,109) (1 10,168)

Castr flows from investlng activities

Dividends received
Investment management fees
Froceeds from sale of investrnents
Purchase of [nvestments
Investment in fixed term deposits
Proceeds from maturity af fixed term deposits

Het cash {invested in} I received from investing activities

Change in cash and eash equivalents in the year

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward 15

The notes on pages I to 16 forrn part of these financial statements.

26,724
{19,429}

1,579,7'13

{1,595,004}
(2,040,804)
4,3S9,098

36,429
(18,862)
782,2'13

t852,631',,
{431e,s84\
4,463,623

?,320,30',1 93,788

6,193 i16,380)

?82,442 218.422

208,235 2A2,A42

1g



Ambika Paul Foundation

Notes forming part af the financial statements
for the year ended 38 April 2A21

{ Accounting policies

Easis of preparation

The financial statements have been prepared under the historical cost convention as rnodified by the
nevaluation cf investr$ents. They have been prepared in aceordance with the Staternent cf Recommended
Practice: Accounting and Reporting by Charities preparing their acccunts in accordance with the Financial

ReportinE Standard applicable in the UK and Republic of lreland {FRS 102}, the Financial Reporting Standard

applicable in the United Kingdorn and Republic of lreland (FRS 102) and the Charities Aci.2A11.

Arnbika Paul Foundation csnstitutes a public benefit entity as defined by FR$ 102.

The trustees eonsider that there are no material un*ertainties about the Foundation's ability to continue as a
going concern.

The charity's f*nctional and presentational cure$cy is the pound sterling.

lncome

All donations are accounted for gross when receivable, as long as they are capable of financial rnea$urement.
lnvestment income is accounted for on an accruals basis.

Expenditure

Hxpenditure is accounted on an accruals basis.

Grants payable are charged in the year when the offer is conveyed to the recipient except in those cases
where the offer is condilional, such grants being recognised as expenditure when the conditions attaching are
fi.rlfilled. Grants cffered subject to conditions which have not been met at the year-end are noted as a
commitment, but not accrued as expenditure.

The costs of generating funds comprise those casts directly attributable to managing the investrnent portfolio.

Allacation af overhead and suppart casts

Overhead and support costs fsr running the Foundation are not significant" They have been allocated to
charitable activities in full as set out in note 6. ln view of the amounts involved these costs are not reallocated
to individual charitable projects.

Value added tax

A* the charity is unabl* to reelaim Value Added Tax, all expenditr.rre in these financial staternents is show
inelusive of Value Added Tax paid.

14



Arnbika Paul Foundation

Notes forming part of the financial staternents
for the year ended 3CI April 2A21 {continued}

1 Aecounting policies {continued}

lnvestments

The investrnents are stated at tair value at the accounting reference date. Forward curency positions are
stated at faw value as at the accounting reference date. No differentiation is made between realised and
unrealised investment gains and losses as drawing a distinction would not add to the management or
understanding of the investment portfolio.

Expendable Endowment Fund

Expendable endowments are those where the trust terms provide for conversion from capital into incorne only
under certain eircumstances.

lncome arising on the endowrnent fund can be used in accordance with the objects of the chartty and is
included as unrestricted inconre" Any capital gains and losses arising on the investments form part of the
fund. Investment rnanagement charges, fund ralsing costs and legaladvice relating to the fund are charged
against the fund.

Unrestricted funds

Unrestricted funds comprise those funds which the trustees aretree to use in accordance with the chariiable
objects.

Cash and Cash Equivalents

Cash is represented by cash in hand and deposits with financlal institutions repayable without penalty on
notice of not more than 3 months. Any deposits with a maturity of between 3 and 12 months are shown as
eurrent asset investrnents. Cash hetrd for investment purposes by the investrnent ffianagers is classified as a
fixed asset investrnent in the balance sheet but is included with cash and cash equivalents in the cash flow
staternent-

Fare ign cu rre fi cy tran sl ation

Assets and liabilities denorninated in foreign currencies are translated at the rate ruling at the accounting
reference date. Any surplus or deficit on exchange has been credited or charged to the fund account.

Financial lnstruments

Financial instruments are recognised in the charlty's balance sheet when it becornes apafy to the contractual
provisions of the financial instrument.

2 Voluntary income

During the year, the charity received no donations {2020 fnil).

12



Annbika Paul Foundation

Notes forming part of the financial staternents
for the year ended 30 April 2021 {continued)

Employees and trustees

The charity has no employees. The trustees did nct receive any remuneration for their services or
reimbursed expenses in either year. There are no key management personnel.

lnvestment income
2A2t

E
2021

{

Distributions reinvested:
Schroder Charity Equity Fund
Julius Baer Fund
Interest on cash deposits

ln 2S21the total investment incorne of f242,237 {?O2A: *32,1581was unrestricted"

Raising fund*

lnvestment manager charges
Other costs

Ln2021 of the total costs relating to ralsing funds, Lnil {2A2O: fnil) was unrestricted.

Gharitable activities

Expendable endawment funds

$umr*ary of charitable activity:
Educational projects
Socialprojects

Unrestricted funds:

$ummary of charitable activity:
Educatisnal projects
Socialprojects

{63,396
26,726
52,114

211 ,3S0
36,429
84,331

242,237 332,150

2021
g

19,429_

2820
e

18,862
4

'19,429 18,866

{310,646}
0

3,981,681
2,000

(310,646) 3.983,681

2420
f

2A21
€
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Arnbika Paul Foundation

Notes forming part of the financial staternents
for the year ended 30 .April 2A21 {cantinued)

Charitable activities {continuedl

Slrpporf cos/s:
Foreign exchange {gains/losses
Bank interest and charges
Securities registration fee

Auditor's fee for audit services
- current year
- prior year

Educational proiects:
MIT * Kresge auditorium fund

Girl's Day SchsolTrust (South Hampstead High Schcol)
Foreign exchange differences arising on unpaid grant cornmitment

Social projects:
Bharatiya tlidya Bhavan
Brahrna Kulmaris

8,659

7&

{3,l0,64;}

{5,555)
78
B4

6,960
{0}

6,600
{20),

{294,950} 3,986,694

The C310,646 credit against Education Projects relates to movernents in foreign exchange in connection with
a grant payable.

The Ambika PaulFoundation made no grants during the year (2020 - 4). Details are given as follows:

2020
€

2021
f

3,947,131

5,000
29,559

{310"646} 3,981,681

1,000
1,000

2020
t

2921
g

l.+

1,00CI



Ambika Paul Foundation

Notes forming part af the financial statements
for the year ended 30 April 2021 (continued)

Fixed asset investments

Market Value as at 1 May 2420

Purchases

Sales

Distributians reinvested

Funds withdrawn

Olher fund outflsws and
expen$es
Unrealisedlrealised {loss)/gain in the
yea{

Market value as at 30 April 2021

Historicalcost as atSA April2B21

Securities

e

5,796,729

1,568,277

{1,579,713}

172,793

1,47A343

Unlisted
securities

f
Gash held for
reinvestment

f
194,84

{1,5$8,277}

1,579,713

{10,000)

{1s,4291

24,880

Total
investments

f
5,991,353

172,793

{10,s00)

#9,429)

1,491,224

7,428,430 197,51 1 v,625,941

3,029,714 194,624 3,227,221

lnvestments in individual entities held ai the year end which are over 5ok af the partfolio by value are:

Schroder Charity Equity Fund

Debtors

Dividends receivable
lnterest receivable

All arnounts shown under debtors fall due far payment within one year"

2fi21
€

4,954,5CI8

2021
f

38,065
4,803

42,868

2028
f

3,538,442

202A
f,

20,736
29,433

49,774
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Ambika Paul Foundation

Notes forming part of the financial statements
forthe year ended 30 April 2021 {cantinued}

I Current asset investments

Fixed term deposits

10 Creditors: arnounts falling due in less than one year

Accruals
Grants payable

2,S40,804 4,316,984

2A2',|
€

2,040,9a4

2471
g

6,9S0
461,141

2A21
g.

1,444,595

2828
L

4,316,984

2fi24
t

6,600
2,47834

468,101 ?,484,910

Grants payable within one year are composed of a grant to the University of Wolverhamplon far f100,000
and the Massachusetts lnstitute of Technolagy for {361,141 {$500,CI00}.

11 Creditors: arncunts falling due in more than one year

Grants payabNe

2020
f

2,881,925

1,444,565 Z,Affi,925

Grants payable in more than one year are cornposed of a grant to the Massachusetts lnstitute of Technology
for 81,4M,565 {$2,000,000) {2020: f1,981,S25 {$2,500,000)}.

to



Anrbika Paul Foundation

l.,lotes forrning part of the financial statements
for the year ended 30 April 2021 {continued)

'12 Financialinstruments

Financial assets rneasured at fair value through income and expenditure
- $ecurities, sash and current asset investrnente
Financial asseta measured at arnortised cost - Other debtors and
accrued income

13 Funds

$tatement of funds * current year

Expendable
endowment funds

Unrestricted funds

Tctal funda

Net
incomel

{expense}

t

31A,ME

207,111

2A21
€

9,677,469

42,868

2020
g

10,315,755

49,770

9,72fi,337 ,*r:iru

Financial liabilities measured at fair value * Accruals and grant creditor l,gt 2,666 4,566,835

Opening

balance
t

5,037,471

701,218

::Y

lnvestrnent
gainsl

{losses}
E

1,295,485

:v:
1,491,224

Closing

balsnce
f

6,543,582

1,164,088

7,997,678

Transfers
€

517,75V

tt



Ambika Paul Foundation

Notes forrning part of the financial statements
for the year ended 3CI April 2A21 {continued)

t3 Funds {cantinued}

Statement of funds - prior year

Expendable
endowment funds

Unrestricted funds

Total Funds

Opening
balanse

f

10,458,219

522,783

Het
incorne

f

(3,983,681)

31A,271

10,991,002 {3,673,410}

Transfers
€

Unrestricted
funds

E

921,314
296,143

14,724
42,868

{106,960}

1,164,088

Unrestricted
funds

e

x,455,746
251,289

57,418
49,778

d582,985t
(100,000)

Investrnent
gainsl

{losses}
E

t1,437,A661

Closing
halance

f,

5,fi37,471

{71,836} 761,218

(1,508,902) 5,798,689

14 Analysis of net assets between funds

Current year

lnvestments
Cunent asset investrnents
Cash
Debtors
Creditors:
Arncunts due in less than one year
Amounts due in rnore than one year

At 30,4pri12021

Frior year

lnvestments
Cunent asset investments
Cash
Debtors
Creditors:
amounts due in less than one year
antounts due in more than one year

At 30 April2020

Endowment
Funds

E

6,744,627
1,744,661_

{361,141}
{1,444,565',)

Erdaunnent
Funds

E

4,935,647
4,A85,715 

-

t1,981,925)
t1,*91,925\

Total
Balance

E

7,625,941
2,fr41,8A4

10,724
42,868

{46S,101)
11,444"5851

Total
Balance

g

5,991,353
4,316,984

7,419
49,774

{2,494,91*}
tz,a$,925j

6,643,592 7,897,674

18

761,218 *,a37,472 5,799,690



Ambika Paul Foundation

Notes forrning part nf the financial statements
for the year ended 30 April 2A21 {cantinued}

15 Analysis of cash and cash equivalents

Cash at bank and in hand
Cash held as part of the Foundation's investment strategy

2024
€

2A21
f

10,724
197,511

7.418
154,824

268,235 2A2,042

'16 Related Parties

During the year, the Ambika Faul Foundatlan rnade a payrnent of f100,000 to the University of
Wolverhampton, of which The l-ord Paul of Marylebone is Chancellor. The payment had previously been
provided for in prier year$ as well as an additional payment of f 100,000 over the next year.

On 29 June 2020 Arnbika Paul Foundation received a loan of $2,500,000 frorn Lard and Lady Paul, both of
whom are trustees of the eharity. The loan was provided to enable efficient cashflow {nanagement to pay

donation commitments. The loan was interest free and was repaid on 8 December 2020.

17 C*artty lnfomtation

Ambika Paul Foundation is an unineorporated charity, registered at the Charity Commission in England and
Wales. The principal office is Caparo l-{ouse, 103 Baker Street, London, WIU 6Lf{.
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