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The Kingdom Hall Trust

Report of the Trustees
for the Year Ended 31st August 2022

The trustees, who are also directors of The Kingdom Hall Trust (the Trust) for the purposes of the Companies Act 2006, present their
report with the financial statements of the Trust for the year ended 31st August 2022. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1st January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and Aims

The aims and objectives of the Trust are to advance the Christian religion as practised by the body of Christians known as Jehovah's
Witnesses, as detailed in its Memorandum and Articles of Association, the governing document of the Trust.

The Trust's long term and short term objectives are correlated, that is to continue to facilitate worship and relieve administrative burdens
on individuals wherever possible. The Trust also aims to continue to provide safe, high quality buildings for the use of congregations,
all of which are open to the public.

The Trust continues to hold a programme related social investment as shown in note eight to the financial statements. The investment
furthers the charitable aims of the Trust, by assisting Jehovah's Witnesses around the world in finding places to meet and carry out
their worship. There are no concerns regarding the social, environmental or ethical nature of the investment, as it directly assists with
charitable activity. The trustees are pleased with its performance.

Significant activities
The Trust provides places of worship (Kingdom Halls) by purchasing completed properties and freehold land, and maintaining these
buildings to a high standard.

The Trust also funds expenses connected with the use of a Kingdom Hall, which relieves any financial and administrative burden from
the congregations that worship there.

The Trust measures its success by the extent it can relieve financial and administrative burdens from individuals who were formerly
assisting congregation charities, and facilitate public worship. Appropriate measures for how well these have been relieved include the
number of payments made during the year.

During the COVID-19 pandemic Kingdom Halls had been closed. In April 2022 the Trust decided that it could safely re-open the
buildings for ongoing usage, allowing beneficiaries to use the facilities. The Trust has continued to support maintenance of the
properties and associated expenses as needed.

A significant negative factor had been the ongoing COVID-19 pandemic, limiting the Trust's ability to make its' buildings available.
However, these buildings have been open for use again since April 2022.

Public benefit
The Trust is a public benefit entity. The Trustees confirm that they have complied with their duty to have due regard in the exercise of
their powers and duties to the guidance on public benefit published by the Charity Commission.

The work done by the Trust ensures that members of the public have access to these buildings free of charge.

Individuals can worship together, promoting godly values, such as well-being and respect for others, and the practice of qualities such
as honesty and kindness.

Volunteers

The volunteer spirit of many is crucial to the operations of the Trust. For example, in accordance with delegated authority, individuals
arrange for basic repairs to the Kingdom Halls, and the purchasing of routine items such as cleaning materials. Some also perform
maintenance checks on the properties of the Trust, ensuring that they are well maintained. The trustees greatly appreciate these tireless
efforts.
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Report of the Trustees
for the Year Ended 31st August 2022

STRATEGIC REPORT

Achievement and performance

Principal Achievements for the Year

During the year the Trust completed the merge of congregation charities in England and Wales. Over 45,000 payments were made,
and the supply of utilities for Kingdom Halls continued to be moved across to consolidated billing systems. As this responsibility was
formerly spread across many individual charities, this is a good measure of how the Trust has relieved beneficiaries of administrative
processes during the year.

All of this represents work and activity relieved from individuals throughout the country. The payments made facilitated use and
maintenance of the Kingdom Halls for public religious meetings.

This has assisted beneficiaries to focus on their personal spiritual activities, such as worshipping together (via video-conference and
using Kingdom Halls after April 2022) encouraging and helping each other. Caring for financial and legal matters connected to
properties and entities, would have been an extra burden. Most congregations also formerly relied on cheque payments which required
two signatures, a process which would have been more difficult during the pandemic. By facilitating and simplifying these processes,
the Trust alleviates responsibilities that would have otherwise fallen on thousands of individuals to handle.

The Trust also completed the process of obtaining beneficial ownership of the Kingdom Halls in England and Wales. In total, there are
now 726 buildings owned by the Trust. All of these places of worship remain available for the same beneficiaries who were accessing
them before the merge. These properties are open to the general public free of charge. They provide a base in the local community for
activities of Jehovah's Witnesses.

Guidance was provided to individuals to perform essential weekly maintenance checks to ensure that facilities are maintained to a good
standard despite lack of occupation.

During the past year £14 million was donated to Watch Tower Bible and Tract Society of Britain for use in their charitable activities,
which are similar to those of the Trust. The trustees selected this recipient due to their record in supporting the activities of Jehovah's
Witnesses around the world, as shown by their published financial statements. This fulfils the aim of donors, who wish to support, not
only activity in Britain, but global activity. This includes facilitating activities such as worship, disaster relief, and translation work

Fundraising activities
We do not engage in fundraising activities.

Internal Controls

Controls are in place over the financial systems of the Trust. These controls ensure that financial reports accurately represent all
transactions; provide reasonable assurance that finances are being used for their intended purpose; and verify that proper controls and
procedures are in place and adhered to, so that the figures are recorded accurately and accounts are in balance. The internal audit
programme has been achieved and all was found to be in order

Greenhouse Gas Emissions, Energy Consumption & Energy Efficiency

Carbon
Tonnes  KwH
Quantity of emissions in tonnes of carbon dioxide equivalent
resulting from activities for which the company is responsible 2,384
Quantity of energy consumed resulting from activities for
which the company is responsible 12,745,042

This information was gathered from utility bills received by the Trust during the year. It relates to energy use in Kingdom Halls.
Approximately 700 Kingdom Halls were part of this activity during the year, meaning the above measure would be KwH 18,207 per
Hall for the year. It should be noted that starting April 2022 these Kingdom Halls were under normal occupancy after being reopened
due to the easing of COVID-19 pandemic safety restrictions.

Measures taken for the purpose of increasing the Trust's energy efficiency, whilst protecting the buildings during this period, include
regular checks of the halls, and heating to minimum 'set-back temperatures' for frost and damp protection. The 'vacant' period also

provided an opportunity to monitor the consumption data, for any halls using more, or less, electricity than expected, and then reviewing
anomalies further.

There have also been collection of water meter readings during maintenance visits, to identify any water leaks or over-use of water.
Facilities are constructed in line with the appropriate building control standards, and upgraded as necessary during the next major

renovation of the facility. Periodic renovation allows for increased thermal efficiency of buildings, and the installation of improved
HVAC systems, to reduce the environmental impact of using the facility.
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Achievement and performance

Section 172(1) statement

The trustees have had regard to wider stakeholder needs when carrying out their duties during the year.

This report highlights many areas of activity where decisions have been made that benefit many stakeholders.

An example from the year has been the reopening of Kingdom Halls. The Trust was alert to the needs of beneficiaries to have access
to the halls again. However, facilitating large gatherings again had to be considered alongside the health of beneficiaries and the wider
community. Therefore, the decision was only made when it was safe enough to do so.

The merger process itself also considered the needs of many stakeholders. Whilst it meant local charities would no longer hold or
control funds, it would also allow for easing administrative burdens as described in this report. Throughout the process, the local
congregants were consulted and overall shown to be in full agreement with this process. The results of the merger have demonstrated
that this was successful, because the activity of beneficiaries has been facilitated in an improved manner, and was uninterrupted.

Financial review

Financial position

Total reserves, including property assets, at 31st August, 2022, stood at £221,989,830. During the year, the total expenditure of the
Trust was £25 million, which included paying expenses connected to Kingdom Halls used by merged congregations, and donations to
another legal entity with similar aims and objectives, as described above.

Reserves policy
The Trust's policy is to hold approximately six months of operational expenditure as reserves, along with an appropriate amount to
fund the purchase of new Kingdom Halls when needed. The closing reserves are in line with this policy.

Going concern
There are no material uncertainties about the Trust's ability to continue as a going concern.

Principal risks and uncertainties
The key risk for the Trust is the lack of building fabric maintenance, which could lead to impairment of the assets owned by the Trust.

To mitigate this risk regular repair and maintenance programmes are carried out to a high standard. The congregations using the
premises are provided with training, support and documentation to keep the building in good repair. Well qualified individuals
periodically monitor and review the quality of the buildings.

A preventative maintenance programme is established at all facilities. Local users are trained to implement maintenance using a
comprehensive system of maintenance cards and task reminders that cover all aspects of facility operation and maintenance. Trained
maintenance personnel support local users to implement the maintenance programme.

Future plans

The Trust plans to continue to facilitate the financial activity as previously described, allowing congregants to focus more on their
personal religious service rather than on administrative matters. It will also continue to look for opportunities to purchase new
Kingdom Halls of Jehovah's Witnesses.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document

On 28th July 1939, the London Company of Kingdom Witnesses was formed as an unlimited company incorporated in England and
Wales. It was later formally registered as a charity on 30th June 1978. On 18th November 1994, it was granted status as a Trust
Corporation. On 1st June 1993, new Articles of Association were adopted by Special Resolution. On 6th June 1994, amendments to
the Memorandum of Association were adopted by Resolution, including the change in name of the charitable company to The Kingdom
Hall Trust. The changes were given legal effect on 20th June 1994. On 15th July 2014, a further amendment was adopted by Resolution,
to re-register the company as a private company, limited by guarantee. On 30th September 2014, the Articles of Association were
altered by Resolution to effect an increase in the maximum number of trustees. On 22nd March 2016, a further amendment was adopted
by resolution. On 21st November 2018, amendments to the Articles of Association were adopted by resolution. The Kingdom Hall
Trust continues as a registered charitable company, limited by guarantee, incorporated in England and Wales under the Companies
Acts 1985 and 1989. On 10th May 2016, it was registered as a charity with the Scottish Charity Regulator.
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STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment, induction and training of new trustees

The recruitment and induction of new trustees is arranged as follows: The trustees may at any time co-opt any person duly qualified to
be appointed as a trustee to fill a vacancy in their number or as an additional trustee. Such a person must be a member of the Trust and
serve as one of Jehovah's Witnesses. New trustees are given training in both operational and financial matters with the aid of the
existing trustees and relevant documentation and guidance provided by the Charity Commission. Trustees are given appropriate Charity
Commission publications and training is arranged as part of the meetings of the trustees when the Trust's policies are discussed. This
is supplemented by periodic training provided by other professional bodies when new legislation affecting the Society is introduced.

The trustees meet together each month and are in regular contact.

Organisational structure
The charity is constituted as a company limited by guarantee.

Limited financial authority is delegated to responsible individuals, to enter into financial transactions on behalf of the Trust. The nature
of these transactions must be in line with direction provided. All transactions are reviewed before payment through the systems of the
Trust.

Every member of the Company undertakes to contribute such amount as may be required (not exceeding £10) to the Company's assets
if it should be wound up while he or she is a member or within one year after he or she ceases to be a member, for payment of the
Company's debts and liabilities contracted before he or she ceases to be a member, and of the costs, charges and expenses of winding
up, and for the adjustment of the rights of the contributors among themselves.

Wider network

The Trust cooperates with other charities with similar aims and objectives. This cooperation sometimes takes the form of shared
facilities or processes. The Trust also considers policies, procedures and guidelines used by entities of Jehovah's Witnesses globally
with similar aims and objectives, and, where applicable, seeks to implement them.

Engagement with suppliers, customers and others

The Trust has endeavoured to maintain strong relationships with suppliers in order to allow beneficiaries to continue to use the services
of the Trust. This includes the supply of a robust donation system and necessary supplies for Kingdom Halls. The Trust also recognises
the importance of individuals being able to engage suppliers on a local level to deal with day to day matters. Guidance is provided to
ensure such small interactions are possible but well controlled.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00355443 (England and Wales)

Registered Charity number
275946

Registered office
1 Kingdom Way
West Hanningfield
Chelmsford

Essex
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J Cox

J D Dutton
S R Morris
P Wade

R Cook

A Clinton
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Becket House
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London
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Bankers

Barclays Corporate North London Team
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Chingford

London
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STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The Kingdom Hall Trust for the purposes of company law) are responsible for preparing the
Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice) including Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland"

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view of the state
of affairs of the charitable company and of the incoming resources and application of resources, including the income and expenditure,
of the charitable company for that period. In preparing those financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in
the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable company will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial
position of the charitable company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

In so far as the trustees are aware:
- there is no relevant audit information of which the charitable company's auditors are unaware; and
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and to

establish that the auditors are aware of that information.

Report of the trustees, incorporating a strategic report, approved by order of the board of trustees, as the company directors,
Ocvcsinsa 1.05:.2023. and signed on the board's behalf by:

R Cook - Trustee



Report of the Independent Auditors to the Members of
The Kingdom Hall Trust

Opinion

We have audited the financial statements of The Kingdom Hall Trust (the 'charitable company') for the year ended 31 August 2022
which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland'.

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 August 2022 and of its incoming resources and
application of resources, including its income and expenditure, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and

- have been prepared in accordance with the requirements of the Companies Act 2006 and Section 44 (1)(c) of the Charities and
Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the charitable company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for a period
of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this
report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the Annual
Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared is consistent
with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not visited
by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.



Report of the Independent Auditors to the Members of
The Kingdom Hall Trust

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the charitable
company for the purposes of company law) are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
trustees either intend to liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our objectives in performing the audit are to identify and asses the risk of material misstatement in the financial statements due to
fraud or error and to obtain sufficient audit evidence to support this. We also evaluate and respond to the risk of material
misstatements,

Audit procedures performed by the engagement team included:

¢ Understanding the entity’s current activities, assets and liabilities and comparing these to the entity’s charitable
objectives and aims.

e  Discussing with management and those charged with governance as to any known or suspected instances of non-
compliance with laws and regulations, including fraud.

¢  Gaining an understanding of the legal and regulatory framework applicable to the entity and how the entity is
complying with that framework.

e  Evaluating the susceptibility of the entity’s financial statements to material misstatement, including how fraud might
oceur.

e Obtaining an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

e  Assessing the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the trustees.

e  Evaluating the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent Auditors.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those matters we are
required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charitable company and the charitable company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Nz [ Hoa 0 £oa

Nicholas Hume FCA (Senior Statutory Auditor)
for and on behalf of Xeinadin Audit Ltd
Chartered Accountants and Statutory Auditor
Becket House
36 Old Jewry
London
EC2R 8DD

@)

Date: [(’[L/L@e'Lj ZDI§



The Kingdom Hall Trust

Statement of Financial Activities
for the Year Ended 31st August 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
EXPENDITURE ON
Charitable activities 3

Providing places of worship for Jehovah’s Witnesses
Donations to other charities with similar aims and
objectives

Assisting congregations of Jehovah’s Witnesses

Total

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

8

2022 2021
Unrestricted Total
fund funds
£ £
30,916,771 133,228,025
4,236,329 1,727,892
14,250,000 21,150,000
6,345,969 4438517
24,832,298 27,316,409
6,084,473 105,911,616
215,905,357 109,993,741
221,989,830 215,905,357




The Kingdom Hall Trust

Balance Sheet

31st August 2022
2022 2021
Unrestricted Total
fund funds
Notes £ £

FIXED ASSETS

Tangible assets 7 212,707,328 203,666,333
Social investments 8 445,705 445,705
213,153,033 204,112,038
CURRENT ASSETS
Debtors 9 651,028 632,138
Cash at bank 8,591,435 11,485,491
9,243,063 12,117,629
CREDITORS
Amounts falling due within one year 10 (406,266) (324,310)
NET CURRENT ASSETS 8,836,797 11,793,319
TOTAL ASSETS LESS CURRENT LIABILITIES 221,989,830 215,905,357
NET ASSETS 221,989,830 215,905,357
FUNDS 11
Unrestricted funds 221,989,830 215,905,357
TOTAL FUNDS 221,989,830 215,905,357

The financial statements were approved by the Board of Trustees and authorised for issue on \\Q‘D,QOQ—B ...... and were
signed on its behalf by:

The notes form part of these financial statements

9



The Kingdom Hall Trust

Cash Flow Statement
for the Year Ended 31st August 2022

Notes

Cash flows from operating activities
Cash generated from operations 13

Net cash (used in)/provided by operating activities

Cash flows from investing activities
Purchase of tangible fixed assets
Sale of tangible fixed assets

Net cash used in investing activities

Change in cash and cash equivalents in the
reporting period

Cash and cash equivalents at the beginning of
the reporting period

Cash and cash equivalents at the end of the
reporting period

2022

(1,980,270)
(1,980,270)

(1,916,796)
1,003,010

(913,786)

(2,894,056)

11,485,491

8,591,435

The notes form part of these financial statements

10

2021
£

5166992

5,166,992

(647,704)
356,662

(291,042)

4,875,950

6,609,541

11,485,491



The Kingdom Hall Trust

Notes to the Financial Statements
for the Year Ended 31st August 2022

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, a company limited by guarantee registered in the United Kingdom, which
is a public benefit entity under FRS102, have been prepared in accordance with applicable charity and company law, namely
the Charities SORP (FRS102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS102) (effective 1 January 2019), Financial Reporting Standard 102' The Financial Reporting Standard applicable
in the UK and Republic of Ireland' (effective 1 January 2019), the Companies Act 2006 and the Charities Act 2011.

The financial statements have been prepared under the historical cost convention or transaction value, unless stated in the
relevant accounting policy note(s). All amounts are stated in pounds sterling and rounded to the nearest whole number.

Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires judgements, estimations and assumptions to be made that affect the
reported value of assets, liabilities, income and expenditure. The nature of estimation and judgement means that actual
outcomes could differ from expectation. The main estimate in these financial statements relates to the value of Kingdom Halls
which have been donated to the charity this financial year the value of them being £8,477,340.

Donated assets, as stated elsewhere, are recognised at fair value. The charity does not intend to re-value its assets on a five-
yearly basis, so once established, this value becomes the cost for accounting purposes.

Another estimate in these financial statements is depreciation. The trustees are of the opinion that the rates applied to the
financial statements are appropriate.

Income

All income is recognised in the Statement of Financial Activities once the Trust has entitlement to the funds, it is probable that
the income will be received and the amount can be measured reliably. All amounts are stated in pounds sterling and rounded
to the nearest whole number. Donated assets are recognised as income when the Trust has control over the item, the receipt of
economic benefit from the use by the Trust of the item is probable and that economic benefit can be measured reliably. Donated
assets are recognised at fair value. Donated income is included in the financial statements when received at the Trust's
headquarters.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the Trust to that
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Allocation and apportionment of costs
Where a cost is incurred for the purpose of directly achieving one of the charitable activities it is allocated to that particular
activity. When this is not the case the cost has been allocated equally between the Trust's activities.

Tangible fixed assets

Fixed assets are valued on a historic cost basis, at cost less depreciation. This is with the exception of the initial recognition of
donated Kingdom Halls. These are measured at fair value based on a desktop valuation. This then becomes the cost value of
the Hall, which is subsequently depreciated. Assets costing less than £3,000 are not capitalised. Depreciation is provided at
the following annual rates in order to write off each asset over its estimated useful life:

Freehold land - Not depreciated
Buildings - 2% to 2.5% on cost

Social investments
The Trust classifies its social investments as programme related. The investment is to further charitable aims, and any financial
return is incidental. The investment is held at cost less impairment as fair value cannot be measured reliably.

Taxation
The Trust is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the Trust. Restrictions arise when
specified by the donor or when funds are raised for particular restricted purposes.



The Kingdom Hall Trust

Notes to the Financial Statements - continued
for the Year Ended 31st August 2022

1.

ACCOUNTING POLICIES - continued

Debtors

Debtors are recognised at the total amount due to the Trust. Prepayments are valued at the amount prepaid net of any trade

discounts due.

Creditors

Creditors are recognised where the Trust has a present obligation resulting from a past event that will probably result in the
transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors

are normally recognised at their settlement amount after allowing for any trade discounts due.

Financial Instruments

The Trust has only basic financial assets and liabilities. These are initially recognised at transaction value and subsequently
measured at their settlement value if there is any variance. If any are for a period longer than twelve months these are amortised

when appropriate.

Going Concern

The Trustees consider the Trust a going concern and have no material uncertainties in this regard. A strong balance sheet

position and consistent income base contribute to this conclusion.

DONATIONS AND LEGACIES

Donated Assets
Donations
Gift aid

CHARITABLE ACTIVITIES COSTS

Providing places of worship for Jehovah’s
Witnesses

Donations to other charities with similar
aims and objectives

Assisting congregations of Jehovah’s
Witnesses

SUPPORT COSTS

Providing places of worship for Jehovah's
Witnesses
Assisting congregations of Jehovah’s Witnesses

2022 2021
£ £
12,136,476 102,059,932
17,247,271 29,545,930
1,533,024 1,622,163
30,916,771 133,228,025
Support
Direct costs (see
Costs note 4) Totals
£ £ £
4,162,763 73,566 4,236,329
14,250,000 - 14,250,000
6,272,403 73,566 6,345,969
24,685,166 147,132 24,832,298
Governance
Finance costs Totals
£ £ £
37,704 35,862 73,566
237,703 35,863 73,566
75,407 L7925 147,132




The Kingdom Hall Trust

Notes to the Financial Statements - continued
for the Year Ended 31st August 2022

5. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

2022 2021
£ £
Auditors' remuneration 48,000 22,080
Depreciation - owned assets 3,060,697 1,642,898
Surplus on disposal of fixed assets (43,175) (3,224)

6. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31st August 2022 nor for the year ended
31st August 2021,

The trustees and their spouses donated in total £1,860 to the charity.
Trustees' expenses

There were no  trustees' expenses paid for the year ended 31st August 2022 nor for the year ended 31st August 2021.

7 4 TANGIBLE FIXED ASSETS
Freehold
property
£
COST
At 1st September 2021 205,719,317
Additions 13,061,527
Disposals (968,427)
At 31st August 2022 217,812,417
DEPRECIATION
At 1st September 2021 2,052,984
Charge for year 3,060,697
Eliminated on disposal (8,592)
At 31st August 2022 5,105,089
NET BOOK VALUE
At 31st August 2022 212,707,328
At 31st August 2021 203,666,333
8. SOCIAL INVESTMENTS
Programme
related
investments
equity
£

MARKET VALUE
At 1st September 2021 and 31st August 2022 445,705
NET BOOK VALUE
At 31st August 2022 445,705
At 31st August 2021 445,705
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Notes to the Financial Statements - continued
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8.

10.

11.

SOCIAL INVESTMENTS - continued

This represents an investment in a project which helps Jehovah's Witnesses around the world in finding places to meet and
carry out their worship. The trustees are very confident in its performance and that it will continue to advance the charitable

aims and objectives of the Trust.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Other debtors 519,117 629418
Prepayments and accrued income 132,511 2,720
651,628 632,138
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade creditors 4,043 1,863
Other creditors 126,368 153,447
Accrued expenses 275,855 169,000
406,266 324,310
MOVEMENT IN FUNDS
Net
movement At
At 1.9.21 in funds 31.8.22
£ £ £
Unrestricted funds
General fund 215,905,357 6,084,473 221,989,830
TOTAL FUNDS 215,905,357 6,084,473 221,989,830
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
o £ £
Unrestricted funds
General fund 30,916,771 (24,832,298) 6,084,473
TOTAL FUNDS 30,916,771 (24,832.298) 6,084,473
Comparatives for movement in funds
Net
movement At
At 1.9.20 in funds 31.8.21
£ £ £
Unrestricted funds
General fund 109,993,741 105,911,616 215,905,357
TOTAL FUNDS 109,993,741 105,911,616 215,905,357
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11. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 133,228,025 (27,316,409) 105,911,616
TOTAL FUNDS 133,228,025 (27,316,409) 105,911,616

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At
At 1.9.20 in funds 31.8.22
£ £ £
Unrestricted funds
General fund 109,993,741 111,996,089 221,989,830
TOTAL FUNDS 109,993,741 111,996,089 221,989,830

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 164,144,796 (52,148,707) 111,996,089
TOTAL FUNDS 164,144,796 (52,148,707) 111,996,089

12. RELATED PARTY DISCLOSURES

Although there are no related parties, the Trust cooperates with other charities with similar aims and objectives. This
cooperation sometimes takes the form of shared facilities or processes. The Trust also considers policies, procedures and
guidelines used by entities of Jehovah's Witnesses globally with similar aims and objectives, and, where applicable, seeks to
implement them

13. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

2022 2021
£ £

Net income for the reporting period (as per the Statement of Financial
Activities) 6,084,473 105,911,616
Adjustments for:
Depreciation charges 3,060,697 1,642,898
Profit on disposal of fixed assets (43,175) (3,224)
Donated Assets (11,144,731) (99,000,000)
Donated Assets - (3,059,932)
Increase in debtors (19,490) (405,995)
Increase in creditors 81,956 81,629
Net cash (used in)/provided by operations (1,980,270) 5,166,992
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14..

15.

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

Total

FINANCIAL INSTRUMENTS
Debt instruments at cost
Other debtors

Total

Financial Liabilities at cost
Trade creditors
Other creditors
Accrued expenses

Total

At1.9.21 Cash flow At31.8.22
£ £ £
11,485,491 (2,894,056) 8,591 435
11,485,491 (2,894,056) 8,591,435
11,485,491 (2,894,056) 8,591,435
2022 2021

519,117 629,418

519,117 629,418

4,043 1,863

126,368 153,447

275,855 169,000

406,266 324,310



