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Coffe's Charitable Trust

Truelees Report for the year ended 31 August 2023

The Trustees herewith submtt their report along wfN the Itnanctal statements of Ihe charity for the year ended
31 August 2023. The financial statements have been prepemd in acoordanoe with Ns accounmng potfcfss set
out on page 0 to 10of the Financial Sfatemente report and comply wIN the charity'e trust deed, the Chartths
Act 2011 and Accounting and reporting by Chartttss.

Structure, governance and management

CoNs's Charitable Trust h a registered charity (number 275447), governed by a Deed of Trust dated 0 March
1078 which hes been approved by the Charity Commhsfoners. CoNe's Charllabh Trust'e status ae a charfty
hss been moognhed by the Inland Revenue.

The Dsctamlton of Trust states that no more than fmaen persons shall Iomm the Board of Trusiesa Of these a
maxtmum of stx may be appointed by Ne Wardens and Sochty of the Mfetsry or Art of the LeaNersetters of
Ne City of London (the LesNereettsrs' Company) and no more Nan nine by resolution of the Trustee@ The
tatter are drawn Item ex~pits, parenh and exhttng and former puplh and staff of CoNe's School Trustees
are rectutmd to give written notice of retirement

In anticipation of %dure fundrahing activities, the Trushes have established by way of a Declaration of Trust
dated 16May2023a new expendable endowmentas aspecial trust underthelrtrusteeship. Thhtrust le known

as the CCT Development Fund; an apptfcatton has been made to ttnk Nh to Cole's Charttabfe Trust by way
of a ttnktng cxder under section 12 CharNee Act 2011, for mghtratton purposes only.

Public Benefit

The DeNaraScn of Trust sfafae that the Trustees shall apply Ne entirety of the Trust Fund to or Ior such
charitable purposes connected wtN the School ae Ne Trustees shall fmm time to time in their absolute
dhcretton dehrmlne, or such other charitable purposes or such charitable foundations (whether or not
connschd wtN Ne School) ae the Trustees shaft In tike manner detsrmtne, provided that Ne Trustees shaft

before exsrctsfng their dhcretton, consider in the first phce Ne requlmmsnls of the SchooL

The charitable purposes of Ne CCT Development Fund are'tor Ne beneSt of the public to advance education
at Colfe'e School by the provision of scholarships and oNer Itnanctat asehdsnoe lo pupls at Cotta'e School or
by any oNer charitable purposes connected wtN CoNs'e School as Ns Trustees may from time to tfms

determine .

The Trustees confirm Nat they have considered the Charity Commlsslons gufdancs on publh benefit when

planning the activities of Ne charity and believe Nat they pmvtde a char pubSc benslft

Rhk Slanagement

The Trustees have reviewed the maJor risks to which the charfty is exposed relating to the operations of the
charity, fh fnvesbnenle and ffe finances. The Trustees believe that by examining Ne specie and general
business and operational rtsks faced by the charity, by ensuring controls exist over Ne financial systems and
safe custody of the charity's asseh and tnvestmenh and by monttorfntt Ne reserves of the charity Ney have
eslabthhed effective means to mttfgata those rhkL The Trustees are aware ofthe charNy's rethnos on services
Ixovfdsd by Colfe'e School during the year and have sought and received assurance of thetr oenttnuancs In

the future.



Col&'s Chsrttsbh Trust

Investment refums are monitored chesty by the trustees and any grants made, are consfdered alongside
fnvestment retumL Trustees balance dhbursements in accordanoe wtO the long-term objec8ves of Oe Trust

ObJecttvse and acNvlttee

The trust h responstbh fer managing funds raised by CoNe's Scheol Development oNce. The funds raised
fiem development campaigns and other fundralslng activtths are handhd fn tine with donors' whhes and In
most cases, are donaled to the CCT Development fund and applied teward bursarfes and scholarships.
Unrestrtchd donations are received Into Oe general purposes fund of the Trust Fund and applied at the
Trustee's cfhcretton feward, schohrshfps, devel'opment or facilities, equtpment and teaching.

Payments made during the year from Restricted Funds ware made tn accordance with the wishes of Oe
donors.

Achievements during the year

During 2022I23 total incoming resources for Oe Charity fmm the various funds amounted to R819,758 g022:
R143,319).

The geneml grant of R50,000 for bursarfes ter 2022I23 reflech that approved by the Truslasa The gmnt
awarded fcr 2021I22 was aho R50,000.

A legacy of apprexfmatety R500,000 was bequeathed te Oe school ln 202N21 but was delayed due to claims
against the benefactor's estate, which have been contested In court The value of this legacy ls now esttmalsd
le be R300,000 and Trustees are confident that, atOough o~otng for some time, thh estimation is rasMc
and wN be mceived by the Trust ln due course, and as such Ots is tnctuded fn Oe accounts as a contingent
asset. The Trust has been advised on this tegscy by 1le sotfcNonL No hgal expenses have been lncuned during
the year (2022:R28,828).
In addition le Ots, a hgacy of R484,530 was bequeaOed le and received by CoNe's School. Trustees and the
School's governom have been advhed by solicitors tn Ole matter, Governors have appreved Oe transfer of
Oe legacy lo the CCT Development fund once the Trust Deed Is registered wtO Oe Charities Commission fcr
Enghnd and %aha The legacy has been accrued in the acocunh for 2022I23.

Financial Review

Total income for Oe year was R619,758 Q022: K143,319). This compftsed donations and clher income
received of R548,822 f2022: R80,437) tnduding a hgacy donation of R484,530 +022: R1,000). Dividend
income and interest amounted te R70,938 f2022: R82,972).

Durfng Oe year, dona5ons conSnuad to be received to provide resources for 13Ukrainian refugees who were
acfmitfed on free school phces le Ccffs's School in 2CLL This tncome ls being treated as restrtcted income
and has been and witt continue le be duly expensed. Income and gNt aid during Oe year amounted te R3,804
2022: R24,08$). Related expenditure for 2022I23 was R18,931QORR R4.138.)

ONer restricted donatlens were received tesrards Bursarfes, Trips and a WeMefng 6'arden



Colfe's Charitable Trust

R285 was expended on Ihe cost of genereNng funds (2022: R28,581), and R2,185 (2022: R2,015) was
expended on governance costs. Granbr of R84,131 (202K R73,815) were made. This includes grants
amoun5ng Io R34,131 ln relagon Io restricted donations, which have been spent acconSngly.

The net incoming resources for the year before unieaHsed gains I (losses) on tnvestmenbr were R633,157
(2022: R38,928).

Total unreallsed tosses on investments were R(B3,591) (2022 R(115,B15)).Ail reaNsed and unreattsed gains
and tosses tncumed on the lnvesbnent Pcrthtto are retained tn the appropriate fueL

Tobrt funds increased by R489,6BB from R1,766,407 to ~,083. The Trustees conthm that the cash
balances and Designated Investment Funds were managed and Inveshrd in accordanoe wNh the Trust Deed
boih during the course of the year and at the Balance sheet dale.

Grants are Rnanced feom Income derived from donagons, GNt Atd, dtvkiends and interest. The Trustees
consider the CharNabte Trust has ardent assets Io fulll Ns obligations.

Inveetmente and Reserves Policy

Investments are managed to maintain the Trusts level of giving as nohrd above under OliJeclves and
aNvlttes".

tnvesbnenis are hekl ln MBG The EquNtes Investment Fund for Charities' (Charlfund) and 'The Chartbond
CharNtes Fixed Interest Common Investment Fund' (Charlbond) and COIF CharNtes Investment FueL The
balances held on aN Funds, wNh Ne excepgon of lie Restrtctad Funds, are hekl, against future ptejech to be
agreed by the Trustees. The release of monies from the Restricted Fund ts made In accordance wNh the
doree' wishes.

Related Paries
Detrsts of ocnnecled enttNes and trensacgcns between them are given In Nohr 13to Ihe Financial Staiamenls.

The Trust relies on Colfe's School for management servtces for which N pays no charge, The dectskrns of the
Trustees are Implemented by the full time slaff of the SchooL The cosh of the Development Oflice are home

by the School.

Trustee ReeponslbNlthrs

The hrw appttcabte to charNtes ln Enghrnd and Nates rectulres the truelees to prepare accounts for each
financial year which give a true and fair view of the chargy's Nnanctal activities during the year and of Its

financial posNton at ihe end of the year. In prepartng financial stalemenls giving a true and fair view, the
lrustees should follow best practice and:

Select suitable accounting pottctas and then apply them consistently

Make Judgements and estimates Nurt are reasonable and prudent



Colfe's Charitable Trust

State whether applicable accounting standards end statements of recommended praNce have

been followed, subject to any material departures disclosed and explained In the IInanclal

statements; and;

Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
the Snancial position of the charity and which enable them to ensure that the financhal statements comply with

the Charitiss Act 2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed.
The trustees are also responsible for saiaguardlng the assets of the charity and hence for taldng reasonable

steps for the prevention and detection of freud and other Irregularities.

Approvsdbythetrusteeson ~ J ++~andslgnedontheirbehalfby:
Truslae

Simon Pollto

Chairman CoNs's Charitable Trust



Colts's Charitable Trust

independent Examiners' Report for the year ended 31 August 2023

Report of the Independent examiner to the trustees of Cols's Charitable Tnt

I report to the trustees on my examinalke of the accounts of Cofla's Charitable Trust for Ne year ended 31
August 2023.

Responsibilities and basis of repost

As the charity truskles of the Trust, you are responsible for the preparatke of the accounts ln accordance wih
the raquiramenls of the CharIes Act 2011 (%eAeP).

I report In respect of my examlnagon of the Trusl's accounts canted out under sacgon 145of the 2011 act and
fn carrying out my examination I have followed all the applicable Dlracgons given by lhe Charity Commission

under secicn 148(5)(b) of Ne Act

Independent examiner'e statement

I have comp!sled my examlnatkuL I can conlnn that no matertai matters have come to my attenlon In

connection wiN the axamlnaion giving me cause to believe that ln any mahuial respect:

1) accounting records were not kept in respect of Ne Trust as required by section 130of the AcL' or
2) the accounts do not accord with those records; or
3) the accounls do not comply wIh Ne applicabh requirements concerning the Iorm and content of

accounts setout ln the Charlles(Aeoounlsand Reports) Regulagons2008 oNer Nan any requirement

that the accounts give a true & fair vtew which is not a maisr considered as part of an Independent

examination.

I have no concerns and have come across no oNer matters In connection wIN Ne examinalke to which

attsniion should be drawn In this mport in order to enabkr a proper undendandlng of the accounts lo be
mached.

Martyn FInnls ACA, ACCA

Opass Slllngs, Wilson & Honey LLP
98 RaIcn Road
Sldcup
DA15 7BY

p oeeee 4«2.oL



Colfe's Charitable Trust

Stattgmentof Financial ActhrNes For the Year Ended M ANIust 2023

eenerul oealgnaled Reafriafud Endowed
Fun¹ Fund Funda Funds

Notes R E R f

Tolul
Funda
2523

C

Tobtl Funds
2822

R

INCOSIE

OonaSons and Isgaofes

fmasfmenl Income

ITAL INCCbfE

Ef(PENOITIIRE

Cosh of rafsf g ftrnds

70,$35

551,393

35,834 21,441 548,822

3$ 884 21.441 S1 758

Errfenrfftureon Oradtabfe AoNtfas 5

'10TAL EN%NDIIURE

Net laeomlng
Reeoureee before Transfers

1fruefsrs behseen Funds

Net lnaomlug
Reaeurses for Sre year

Other msegnleed gains
S Losses
Reaffsed and unraaHsed

(fosses)tjgafns onhnestments

{484,Nff) 484,NO

{3,882) (54,512)

34.131

131

85,315

(5,117) {83,581)

154,301

(115,51

Net gfovement In Funda

Fund Bafanoss gmugfrt Fonnard
as at 1 Sepfamber 2fm

Fund Safsnoss Confed Fonserd
as at 31 Auffust 2023

1 142 1~578 %,848 140,827 1 497

148,573 1, Sgr 33.

1S4

All operations of the Charitable Fund oongnued thfoulhout bogt periods and no operations there acrtulfed or
dlaconlnued In either perh' All recognised gains and losses dudng the year are holudedwNhln the Sbttement

of Financial AcitNiea The notes on pales 9-13form an integral part of these Financial SatementL



Colfe's Charitable Trust

Balance Sheet as at 31 August 2023

Notes

Fixed Assets
Imestment portlbllos at market value 1 001,381 1,844,972

Currant Assets
Current investment Assets
Debtors
Cash at Bank and In hand

Credltoe: amounts fallng due within
Ons year

510,239
~5I83$2
84&,&01

t4,919)

15,848
109,23&
125,084

(14,559)
110,526

Total assets lass cunent liabilities ~220 088 llT4,ST

Represented by:

Funds and reserves

Endowed Funds
Restricted Funds
Unrestricted Funds

Designated Imestment Fund
General Fund

'IO-12
10-12
10- 12

15?8181
33,842

140,&2?
30,849

1,885,5S? 1,455,879
140.023 ~024LSTS 120,142 I,SSS 021

~220008 S.2~00 48T

Approved by the Trustees on E ~ 2~~ ~ end signed on their behalf by:

Simon Politic
Chstmen —Cols's Cherttsble Trust



Colfe's Charitable Trust

Notes to Ne Financial Statement Sr the year ended 31 August 2023

Accounting Policies

Seals of PreparaNon

The Financial Shdements have been prepared In socordance with appNcabie United Kingdom accounting
sIandard, Ihe SORP (FRS 102) and the Charities Aet 20'I1.

Incoming Resources

Incoming resources are recognised in the perkxf In which the Trust is enNled to receipt Income arising on UK
Inveshnents and on bank deposits is recognised when Ne Income ls due. Donations received ln the form of
shares or oNer tangible and Intangible assets are disposed ef at the earliest practical dale and Ne proceeds
bought into account. Such assets hekl at the ~nd are accounted for at market value.

Resource Expended

Charitable Expenditure

6renfs
Ail grants are charged In the year In which they are approved by Ne Twstaes to the exhmt they are payebie
out of the current year's income and surptus resources Oem previous years.

Governance costs
Geemsnce coals comprise Nose which relais to services Ident5ed as rehding to Ne central management
and admission of the charily and compliance wIN constitutional and statuhxy nqulrements. These cele are
charged on an accrual basis.

lnvestnmnte

Investmenls held as Fixed Aeacus are Included at the year end «t Market Vaiue, being the market pdce of the
censltuent hoidlngs at Na ckee of business on 31 August 2023. Realised and unmaIIsed gains and losses
are Included in the Statement of FInanchl Aelvtties

The Endownent hand comprises monies which ee held on trust to be reialned for the benelitof the charily as
a cspNal fund. Monies that are raised for Sursarles and Scholarships am receipted Inlo Nls fund, wllh the
aaepgon of those Nat carry speclltc restricSens (these would be receipted Into the Reslrleted Fueg. The
Trustees have Ne power of discretion to convert Nis lnle Income.

Restricted funds cempdse monies raised for, or Neir use restdelsd to, a specWe purpose, or contributions
subject lo donor imposed restrictiona

The Designated investment Fund represents amounls put aside by the Truslaes to produce a regular Income
$or Seholaohlps and Bursarles at CoNe's School.

The Oeslgnalad investment Fund Is unrestricted and may be used at the total discretion of the Trustsea



Colfe'a Charitable Trust

Flnanclal Instruments

The Trust only has financia assets and financlal lfabmlles cfa Idnd that quaHly as basic financial Instruments.
Bash Ilnancfat instruments ere Inlfially recoIInlaed at tnansacllon value and subsequently measured at their
seNement value.

OeMrrra are IniTially recorded at fair value and are as~ fcr Impairment at each balance sheet date. Ifany
Impalrmsnts srdst, the debtors are ~assured to the present value of future oash Infiows,

Creditors are initially reer@dad at fair value and are then rte-measured to the present value of the expected
future cash outltows.

10



Colfe'S Charitable Trttat

Motee to the flnaSTcial etatementa For the Year Ended 8 August20Q

2 OonaSonsandhgactos ttntaotdctad Ihstrhhd
t f

4,N1 SL050
SN tt,$15

484,5$$

5$,011 71.4N
Own r',Osa

4$4,850 1,ON

5 tnsoaont Inonno

tSwh- UK ttstt Thats
Ospostt Icteael

70,858 - QSOO B2,NF
SSF SSF 6car

Ftssttshhy

taSst cosh assoctahdsttOt lsSacy
CAF t2ssgas
Sastt chsgns

6 Sspsm@no on Nathhto Acdstttss

2$,82$
84 84 8

221 222 115
ss - RR ~so

Otanla To CoNASottoot Ot oonnachd Cbody
Pnnhhnfitr Sunnahs ond &ctlttaattttto StrtttoAossheto Yoar
USsatstsnFtaat

Ottnr Dcnsttons

Ottstr8uanaha

ecssntsnco cosh

OtLSN

1ILN1

SI,NS
1ILSN

185 ~

SOIMO N,SN
18,$8t 4,1$$
/ON 2,OI

«yN 1'
QSI ~ll

7@50

2,1N - 2,158 +80
SS o 55 $$

L N - I, 10ll
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Colh's Charitable Trust

Notes to the financial statements For the Year Ended 31 August 2023

ttbnbet Vetua as at1 September 3m
AN: Aditone at coat
Dteposat el gbubet Value

fhuumd ofGnhe on dtspeeal

fhethed gahe on dteposal

fht tbuwtteaf tmesbneal ttnwjfgah
bbubet Value ofbnwtmwh at S1Augusl20N

Htebuh coal ofbeeebnenh al S1 20N

bneebnent Fund asaeh anhsM tn UK Unttltueh

MNualbneetmmahobttngs lnonness of 0% ofthe tebdbnwtmsate hNat theyeerendeae:

1,044,072 1,7001807

4,4lhnr

COF Chatty bewtuumt

M 4 G Cteuthnd tbNa

M 0G Chartbond Ihth

7,081 ttPCI

4ttg, ggg 1.800
R

IPIR PSII
BIlgSI IBBS

gggg 2002

R

1,100

10 gtuusmsnhlnFumh

getssoa at 1 Seplembermm2

fht tnoonthgt(sutgobtgj tweutnw

Lbtnutttssd goeaee+ks onlmasbnanh

tfetnnea at St August 20N

Dssliuttad

bewtment Rsabtntsd Eadsned
Oeaend PILI P44S PS4h P444 Ihhl SSI Polsl SS!

B B B B 4

13th142 1.45Lgfg 20.840 14gtg2V 1,7ttgB487 @St,104

24,$8 4048SO 2,788 21,441 QS,187 Sg,ggg

B - 11 Nl ~IBSIgfg, SS042 187 151 ~17SL487

Endeaedhndmfawenh a Sohobuehtp8 gunnutes ttmd gud h behg tstsedby tbe Dteatepmsnt OtbnL tnoome ttnmthts beat le

bstng one%xi to gsmnef ttmde.



Col&'8 Cbaritnble Trust

Notes to the Snancial statements For the Year Ended 31 August 2023

Reatrtchd Funda

Bahnae as ot 1 Setdember 2022
DcnaScna recrdmd
Qrenh pebt
Bahnae el S1 AuOust 20N

8 8 8
O'N ON 10,NS 18,088 848

1 970 7,800 gW - QN S8,824
1 1

12 Analyah of Aasete ttetween Fends

Oadgnated
lrneatment Reablcbnl Endowed Total

OenealFuel Funds Funds Funda 20N

87,8N 1,4NV$7 SINN 1+l1,281

Cmh el Bank end In Hand
thbtea
CrarRem

88,S41
18,748
481

1,000 SS+St 88,180 13982
484.$50 QI11 8,188 81IQSO

81
1 N7 1 81 ON

18 Rehled Po+ Tnrnaac6ons

16

As el 21st AuOust 288S CollA Clurrltabh Trust owed e balarure of Cga to CcRfb Scbool QOt0b 81,1N|end CdfA
Bebaol «and nbalam» ofB48ILNO to CctSAr Ctrerlhbhlhrat QNS: 21,805

thtr te dey mana8emard ofttm &at hby tt» Bursar end strdfof CaNA Sctrool and no cbaryo8rrtbah tbne aml

eccomahthnhea been charOadh Oroae eoeeunls

14 Conln8ent Assets

At 81st Au8uat 2088, tham was eptrrcuhrehty CNONO QCR MOOOIO hnrhNonle 1 le8aoy but|teethed lo tbo cahoot.
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