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Colfe's Charitable Trust

Legal 8 administrative information

Trustees The following served during the year and were in offee at the date of approval of the

accounts for the year ended 31 August 2022:

Mr. S Polito {Chairman)*

Mr. M. Cartwright

Mr. I. Harjette

Mr. M. Pellereau *(Chairman of Trustees of Golfe's School)

Mr. A Rodgers
Mr. R. Russell (Headmaster of Colfe's School)

*Nominee of The Leathersellers' Company

Clerk to the Trustees: Mr M Adamson

Address: Colfe's School
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Lee
London

SE12 8AW

Independent Examiner: Opass Billings, Wilson & Honey LLP.

Address: 98 Station Road

Sidcup
Kent

DA15 7'BY

Bankers: HSBC Bank Pic

100 Broad Street
London

EC2N 186

Investment Managers: M & G Securities Ltd

Laurence Poutney Hill

London EC4R OHH

CCLA
Senator House

85 Queen Victoria Street
London EC4V 4ET



Colfe's Charitable Trust

Trustees Report for the year ended 31 August 2022

The Trustees herewith submit their report along with the financial statements of the charity for the year ended

31 August 2022. The financial statements have been prepared in accordance with the accounting policies set

out on page 9 to 10 of the Financial Statements report and comply with the charity's trust deed, the Charities

Act 2011 and Accounting and reporting by Charities.

Structure, governance and management

Colfe's Charitable Trust is a registered charity (number 275447), governed by a Deed of Trust dated 9 March

1978 which has been approved by the Charity Commissioners. Colfe's Charitable Trust's status as a charity

has been recognised by the Inland Revenue.

The Declaration of Trust states that no more than fifteen persons shall form the Board of Trustees. Of these a

maximum of six may be appointed by the Wardens and Society of the Mistery or Art of the Leathersellers of

the City of London (the Leathersellers' Company) and no more than nine by resolution of the Trustees. The

latter are drawn from ex-pupils, parents and existing and former pupils and staff of Colfe's School. Trustees

are required to give written notice of retirement.

Public Benefit

The Declaration of Trust states that the Trustees shall apply the entirety of the Trust Fund to or for such

charitable purposes connected with the School as the Trustees shall from time to time in their absolute

discretion determine, or such other charitable purposes or such charitable foundations (whether or not

connected with the School) as the Trustees shall in like manner determine, provided that the Trustees shall

before exercising their discretion, consider in the first place the requirements of the School. The Trustees

confirm that they have considered the Charity Commissions guidance on public benefit when planning the

activities of the charity and believe that they provide a clear public benefit

Risk Ilanagement

The Trustees have reviewed the major risks to which the charity is exposed relating to the operations of the

charity, its investments and its finances. The Trustees believe that by examining the specific and general

business and operational risks faced by the charity, by ensuring controls exist over the financial systems and

safe custody of the charity's assets and investments and by monitoring the reserves of the charity they have

established effective means to mitigate those risks. The Trustees are aware of the charity's reliance on services

provided by Colfe's School during the year and have sought and received assurance of their continuance in

the future.

Investment returns are monitored closely by the trustees and any grants made, are considered alongside

investment returns. Trustees balance disbursements in accordance with the long term objectives of the Trust.
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Objectives and activities

The trust is responsible for managing funds raLsed by Colfe's School Development office. The funds raised

from Campaign appeaLs and other fundraising activities are used to establish to raise an endowed fund for

bursaries and scholarships and general funds for the development of facilities, equipment and teaching.

Payments made during the year from Restricted Funds were to meet the School's specific requests and were

made in accordance with the wishes of the donors. Donations continued to accumulate in General Funds for

the future development of the Schools requirements. In addition, a Scholarships and Bursaries Endowment

Fund continued to be raised for future use.

Achievements during the year

During 2021/22 total incoming resources for the Charity from the various funds amounted to f143,319 (2021:

F82,594).

The general grant of F50,000 for bursaries for 2021/22 reflects that approved by the Trustees. The grant

awarded for 2020/21 was also F50,000.

A legacy of approximately 8500,000 was bequeathed to the school in 2020/21, but was delayed due to claims

against the benefactor's estate, which have been contested in court The value of this legacy is now estimated

to be f300,000. The Trust is being advised on this matter by its solicitors, in relation to which fees of R8,625

(2021: R5,978) were incurred during the year. On the advice of the solicitors, Trustees have advanced fundsto

defendants of 220,000 to defend the Trusts legacy. In addition to this, the trust is anticipating a further legacy

with an estimated value of 6480,000.

Financial Review

Total income for the year was f143,319(2021:E82,594). This comprised donations and other income received

of f80,347 (2021: R22,572) including legacy donations of R1,000 (2021: E2,105). Investment income and

interest amounted to F62,972 (2021:860,022).

During the year, donations were received to provide resources for 14 Ukrainian refugees who were admitted

on free school places to Colfe's School. This income is being treated as restricted income and has been and

will continue to be duly expensed. Income and gift aid during the year amounted to R24,088. Related

expenditure for 2021/22 was K4, 136.

228,561 was expended on the cost of generating funds (2021: F5,989), and R2,015 (2021: R2,215) was

expended on governance costs. Grants of F75,830 (2021: R76,177) were made. This includes grants

amounting to 823,815 in relation to restricted donations, which have been spent accordingly.

The net incoming resources for the year before unrealised gains /(losses) on investments were F38,928 (2021:

f428).

Total unrealised losses on investments were (f115,615) (2021 gain of 8241,555). AII realised and unrealised

gains and losses incurred on the investment Portfolio are retained in the appropriate fund.
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Total funds decreased by F76,687 from F1,832,184 to P1,755,497. The Trustees confirm that the cash

balances and Designated Investment Funds were managed and invested in accordance with the Trust Deed

both during the course of the year and at the Balance sheet date.

Financing of Grants

Grants are financed from income derived from donations, Gift Aid, dividends and interest. The Trustees

consider the Charitable Trust has sufficient assets to fulfil its obligations.

Investments and Reserves Policy

Investments are managed to maintain the Trusts level of giving as noted above under "Objectives and

activities".

Investments are held in M&G "The Equities Investment Fund for Charities' (Charifund) and "The Charibond

Charities Fixed Interest Common Investment Fund" (Charlbond) and COIF Charities Investinent Fund. The

balances held on all Funds, with the exception of the Restricted Funds, are held, against future projects to be

agreed by the Trustees. The release of monies from the Restncted Fund is made in accordance with the

donors' wishes.

Related Parties
Details of connected entities and transactions between them are given in Note 13 to the Financial Statements.

Management

The Trust relies on Colfe's School for management services for which it pays no charge. The decisions of the

Trustees are implemented by the full time staff of the School. The costs of the Development ONce are borne

by the School.

Trustee Responsibilities

The law applicable to charities in England and Wales requires the trustees to prepare accounts for each

financial year which give a true and fair view of the charity's financial activities during the year and of its

financial position at the end of the year. In preparing financial statements giving a true and fair view, the

trustees should follow best practice and:

Select suitable accounting policies and then apply them consistently

Make judgements and estimates that are reasonable and prudent

State whether applicable accounting standards and statements of recommended practice have

been followed, subject to any material departures disclosed and explained in the financial

statements; and;

Prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy

the financial position of the charity and which enable them to ensure that the financial statements comply with
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the Charities Act 2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed.

The trustees are also responsible for safeguarding the assets of the charity and hence for taking reasonable

steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees on lo i ~ M~ and signed on their behalf by:

Trustee

Simon Polito

Chairman Colfe's Charitable Trust
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Independent Examiners' Report for the year ended 31 August 2022

Report of the independent examiner to the trustees of Colfe's Charitable Trust

I report to the trustees on my examination of the accounts of Colfe's Charitable Trust for the year ended 31

August 2022.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with

the requirements of the Charities Act 2011 ("the Act").

I report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 act and

in carrying out my examination I have followed all the applicable Directions given by the Charity Commission

under section 145(5)(b) of the Act.

independent examiner's statement

I have completed my examination. I can confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

1) accounting records were not kept in respect of the Trust as required by section 130of the Act; or

2) the accounts do not accord with those records; or

3) the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a true & fair view which is not a matter considered as part of an independent

examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

Martyn Finnis ACA, ACCA

Opass Billings, Wilson & Honey LLP

98 Station Road

Sidcup

DA15 7BY



Colfe's Charitable Trust

Statement of Financial Activities For the Year Ended 31 August 2022

General Designated Restricted Endowed
Fund Fund Funds Funds

Notes E E F

Total
Funds
2022

F

Total Funds
2021

E

INCOME

Donations and legacies

In~tment Income

30,484

62,972

37,462 12,401 80,347

62,972

22, 572

60,022

TOTAL INCOME

EXPENDITURE

Costs of raising fUnds 4

Expenditure on Charitable Activities 5

TOTAL

E)EXPENDITURE

93,456

28,561

52,015

80,576

23,815

23,815

28,561

75,830

104,391

37,462 12,401 143,319 82,594

5,989

76,177

82,166

Net Incoming
Resources before Transfers 12,880 13,647 12,401 38,928 428

Transfers between Funds

Nat incoming
Resources for the year

(1,000) 1,000

11,880 1,000 13,647 12,401 38,928 428

Other recognised gains
& Losses
Realised and unrealised

(losses)/gains on fmestments 7 (9,595) (99,607) (6,413) (115,615) 241,555

Nat Movement In Funds 2,265 (98,607) 13,647 5,988 . (76,687 241,983

Fund Balances Brought Forward

as at 1 September 2021

Fund Balances Carried Forward

as at 31 August 2022

125,857 1,554,286 17,202 134,839 1,832,184

128,142 1,455,679 30,849 140,827 1,755,497

1,590,201

1,832,184

All operabons of the Charitable Fund continued throughout both periods and no operations were acquired or

discontinued in either period. All recognised gains and losses during the year are included within the Statement

of Financial Activities. The notes on pages 9-13form an integral part of these Financial Statements.
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Balance Sheet as at 31 August 2022

Notes 2022 2022 2021 2021

Fixed Assets
Investment portfolios at market value 1,644,972 1,760,587

Current Assets
Current Investment Assets
Debtors
Cash at Bank and in hand

Creditors: amounts falling due within

one year

Total assets less current liabilities

15,848
109,238
125,084

(14,55$)
110,525

1,?55,4$'7

10,062
68,505
78,567

(6,970)
71,597

1,888,'l84

Represented by:

Funds and reserves

Endowed Funds
Restricted Funds

Unrestricted Funds

Designated Investment Fund

General Fund

10-12
10-12
10-12

140,827
30,84$

1,455&67$

128,142 1,583,821
1,755,497

134,839
17,202

1,554,286
125,857 1,680,143

1,832,184

l&
Approved by the Trustees on ~ and signed on their behalf by: g +0

Simon Politio
Chairman —Colfe's Charitable Trust



Colfe's Charitable Trust

Notes to the Financial Statements for the year ended 31 August 2022

1 Accounting Policies

Basis of Preparation

The Financial Statements have been prepared in accordance with applicable United Kingdom accounting

standard, the SORP (FRS 102) and the Charities Act 2011.

Incoming Resources

Incoming resources are recognised in the period in which the Trust is entitled to receipt. Income arising on UK

investments and on bank deposits is recognised when the income is due. Donations received in the form of

shares or other tangible and intangible assets are disposed of at the earliest practical date and the proceeds

brought into aanunt Such assets held at the year end are accounted for at market value.

Resource Expended

Charitable Expenditure

Grants

All grants are charged in the year in which they are approved by the Trustees to the extent they are payable

out of the current year's income and surplus resources from previous years.

Governance costs
Governance costs comprise those which relate to services identified as relating to the central management

and admission of the charity and compliance with constitutional and statutory requirements. These costs are

charged on an accrual basis.

Investments

Investments held as Fixed Assets are included at the year end at Market Value, being the market price of the

constituent holdings at the close of business on 31 August 2022. Realised and unrealised gains and losses

are included in the Statement of Financial Activities

Fund Accounting

The Endowment fund comprises monies which are held on trust to be retained for the benefit of the charity as

a capital fund. Monies that are raised for Bursaries and Scholarships are receipted into this fund, with the

exception of those that carry specific restrictions (these would be receipted into the Restricted Fund). The

Trustees have the power of discretion to convert this into income.

Restricted funds comprise monies raised for, or their use restricted to, a specific purpose, or contributions

subject to donor imposed restrictions.

The Designated Investment Fund represents amounts put aside by the Trustees to produce a regular income

for Scholarships and Bursaries at Colfe's School.

The Designated Investment Fund is unrestricted and may be used at the total discretion of the Trustees.
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Financial instruments

The Trust only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.

Basic financial instruments are initially recognised at transaction value and subsequently measured at their

settlement value.

Debtors

Debtors are initially recorded at fair value and are assessed for impairment at each balance sheet date. If any

impairments exist the debtors are re-measured to the present value of future cash inflovrs.

Creditors

Creditors are initially recorded at fair value and are then re-measured to the present value of the expected

future cash ouNows.



Co(fe's Charitable Trust

Notes to the financial stahfnents For the Year Ended 31 August 2022

2 Donations and legacies

Cash Donations

Book sales

Tex mcausred ua Gill Aid

Legacies

Unraslricted Restricted

E E

28,288 43,211

1,1S6 6,652

t,m0

2022 2021

E E

71,499 16,285

261

7,848 3,S41

1,000 2, 105

30,484 49,863 80,347 22,572

3 Inveshnent Income Unrestricted Restricted 2022 2021

E E E

Dhtdends - UK Unit Trusts

Deposit Interest

62;967

5

62,S6? %,018

5

62,972 - 62,972 60,022

4 Cosh of raising funds Unrestricted Restricted 2022

E E E

Fundfslsing

Legal casts associated with legacy

CAF Charges

Bank charges

(188)

28,626

8
115

28,581

(188)

28,626

8
115

28,561

5,978

11

5,989

5 Expenditure on Charitable Acgvitlea

Granh To Calfe's School (a connechd Charity)

Pratstan far Bumaries and Schahrshtps hr the AcadenNc Year

Uluainian Fund

Other Donations

Other Bmsaries

Gawnaree costs

Unrestricted Restricted

E E

50,II
4,136

2,002

17,67?

2,015

50,000

4, 136

2,002

17,677

2,015

2021

E

50,000

900

23,082

2, 1S5

52,015 23,815 75,830 76, 177

8 Governance Cosh Unresdlcted Restricted 2022

E E E

2021

E

Examlnstian Fee

Other Expenses

1,980

35

2,015

1,980

35

2,015

2, 160

35

2, 195

Dunng the year the Trust employed no siaif(2021: Nil). No trustee mceived any mmuneration or expenses (2021: ENil).

11
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Colfe's Charitable Trust

Notes to the financial statements For the Year Ended 31 August 2022

7 Investments

Quoted UK E i Investments

Market Value as at 1 September 2021

Add: Additions at cost
Disposal at Market Value

Reersat of Gains on disposal

Realised gains on disposal

Net Unrealised Investment goes)fgain

Market Value of Irnestments at 31 Augusl 2D22

2D21

E

1,760,587 1,519,032

~(115515 241,555

1,598,972 1,789587

Historic cost of imestments at 31 August 2022

investment Fund assets are held ln UK Unit Tnrsts

Indl8fduat Imestment holdings in excess of 5% of the tolal imestments held at the year end vrere:

1,483,332 1,483,332

2021

COIF Chsrity Investment

M & G Charifund Units

M & G Charibond Units

32%
45%
23%

2021
f

trrierest and Diddends due
Colh's School

Other Debtom

Reco9ersMe UK tsxathn (Gilt Aid)

6,499
1,500

7,847
15,846

6,098

3,984
10,062

0 Credltom 2022 2D21

F. 8

Crrife's School

Sundry Creditors

1,198
13,M3
14,559

1,174

5,798
6,970

10 Iftovements in Funds Designated

lrnestment Restricted Endostsd

Geneml Fund Funds Fuels Fund Total 2022 Tolal 2021

Balance el 1 September 2021

Net incomingf(outgoing) msources

Unmalised gosses)lgatns on inusstments

Balance at 31 August 2022

125,857

11,880

9,595

17,202

13,647
1,554,286

1,000

,807)

134,839 1,832,184

12,401 38,$28

6,413 (115,615

128,142 1,455,679 30,849140,827 1,755,497

1,590,201

428

241,555

1,887.188

Endowsd hnd repmsents a Schoktmhip 8 Bumaries I'und that is being mised by the Dtnelopment Olgca Income fmm this lund is

heing cmdiled to gensnd fuefs.
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Notes to the financial statements For the Year Ended 31 August 2022

11 Restricted Funds

Capital Ukrainian

Bursades Pro ecto Eco Garden Amhlvlng Ap al Total

Balance as at 1 September 2021
Onnations received

Grants paid

Balance at 31 August 2022

2
4,304

13,374
17.678)

2
12,085

{2,002

17,202
24,088 37,482
4,138 23,815

313

313 500 10,0&3 19,952 30,849

12 Analysis of Assets Between Funds

Oesignated
Investment Restricted

General Fund Funds Funds
Endowed Total

Funds 2021

T ible Fixed Assets

investments

Current A s

91,3?0 1,454,679 98,923 1,844,9?2

Cash at Bank and in Hand

Oebtora
Cmdttors

42,136
9,195

14,559

1,000 28,331
4,518

39,771 109,238
2,133 15,848

14,
128,142 1,455,679 30,849 140,827 1,?55,49?

13 Related Party Transactions

The charities connected to Colts's Charitable Trust and the transactions between them and the Trust are:

Colfe's School

Grants Made to Colfe's School

Paid In year
2022 2021

2 2

73,815 73,982
?3,815 73,982

As at 31st August 2022 Colh's Charitable Trust owed a balance of 21,196 to Colfs's School (2021: 21,173) and CottA

School awed a balance of R1.500 to Colfe's Charitable Trust (2021:N)

Oay to dsy management of the Tiust Is by the Bursar and statf of Colfe's School and no charge for their lime and

accomodat ton has been charged in these accounts

14 Contingent Assets

At 31st August 2022, there wss sppraximately R?80,000 f2021: 2500,000) In relation to 2 legacies bequeathed to the school.

13


