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THE FRIENDS OF SALUSBURY SCHOOL ANNUAL REPORT FOR 2024

The trustees or the Eriends ot Saiusbury Schooi present their annuai report and financiai statements Tor
the year ended 31st August 2024.

Ihe tinanciai statements comply with the Charities Act 2011, the Companies Act 2006, the
Memorandum and Articles of Association, and Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015).

Charitable Outcomes

The aim of the Friends is to advance the education of children in Salusbury Primary School, in particular
bv:

o developing effective relationships between the staff, parents and others associated with the School

e engaging In activities or providing facilities and equipment which support the School and
advance the education of the pupils.

Organisation

fhe Friends have six regular meetings a year, including the meeting to approve the Annual Report and
Financial Statements. In addition, there is a formal annual meeting to elect the Friends officers. Every
parent, guardian and carer with a child at Salusbury Primary School and every member of staff currently
employed by the school is a member of the Friends.

Legal and Administrative information

The fuli name of the charity is the Friends of Salusbury School. The address of the charity is Salusbury
Road, London NW6 6RG. Correspondence should be sent to the Secretary at that address.

The Friends’ trustees during the year were:

| Name | Relationship to Salusbury School | Position held in FOSS
Michelle Ginty Head teacher President
Tom Griffiths Parent Co-Chair
Alex McGarr Parent Co-Chair
Kirsty Witters Parent Greenspace Coordinator
Anna Watson Parent Communications
Maya Stolarov Parent Secretary
Tanya Clark Parent Event Management
Andy Cobb Parent Event Management
Albert Puig Xena Parent Treasurer

All trustees give of their time freely and no remuneration or expenses were paid in the year.

Trustees of the Friends are elected annually by members at the Annual General Meeting. The trustees
have ultimate responsibility for directing the affairs of the Friends; ensuring that it is solvent, well-run,
and delivering the charitable outcomes of the Friends.
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The Friends of Salusbury School is a charity registered with the Charity Commission (charity registration
number 274754).

The independent examiner of its accounts is Teuta Bulica. The independent examiner is a parent of a
child in the School and a member of the Friends, but she is not a trustee and is considered by the
Friends to qualify as an “independent examiner”. Her report is on page 12.




THE FRIENDS OF SALUSBURY SCHOOL STATEMENT OF FINANCIAL ACTIVITIES FOR 12 MONTHS ENDED
31% AUGUST 2024

Review of 2024

A very successtul year that saw events and Tundraising and donations bringing in an income of £39,835.
Grants and donations made for the benefit of the school and its pupils amounted to £65,283. After
direct expenditure and admin costs there Is a defiCIt for the year of £25,44%. Ine reason Tor this
significant deficit is that the Friends had been raising money to overhaul the School’s playground
(Project Playgrouna) in previous years, and this year we nave carried out the works and used some of
the funds saved for this purpose. The works are now finished and Friends is expected to make a profit
again next year.

IViost Tunds were raised througn the organisations of enjoyable events such as Winter Fair, Quiz Night
and International Evening, as well as the Triathlon. This is in addition to general donations, planned
giving through Gift Aid and the support of local businesses.

I he Friends continue to attract active mempers, adding to the strong sense of community within the
school and the partnership between staff and parents. This partnership being clearly demonstrated in
numoers of parent volunteers wno help the School in such a variety or ways by assisting in tne
classroom, helping with events and school trips, through to bringing their specialist skills to support the
School in specific tasks.

Financial Review
The details of income and expenditure are set out in the below Statement of Receipts and Payments.

STATEMENT OF FINANCIAL ACTIVITIES
FOR 12 MONTHS ENDED 31st AUGUST 2024

Unrestricted Restricted
Funds Funds
2024 2024 2024 2023
Note £ £ £ £
Incoming Resources
incoming resources rrom - s L S
donors - N B <A
income trom otner actvities - 19 aan an no= R AR BER
for generating funds < it 000 AR = g e
income Trom investments Z 89U 890 701
Total Incoming Resources 19,750 20,085 39,835 47,035
Resources Used
Grants and donations 3 0 51,116 51,116 49,373
Expenses directly relating to
activities for gen\iarating ?unds o s &880 13493 80
Man.ag'eme\.':t ana 3 374 0 874 817
administration
5,307 59,976 65,283 62,805

SUTPUS/IDETCN Tof The 14,443 -39,891 25,448  -15,770

financial year

Reserves Policy




Ine Frienas policy Is NOt to Maintain reserves or Tunds as Its objective Is that current giving ana other
current income should meet current expenditure. Due to the timing of projects some expenses cross
over more than one academic year.

Risk Management Policy

Ine rriends has consiaered the major risks Wnicn It races. In Its opinion, the Friends nas estabiisned
systems which, under normal conditions, should allow those risks to be mitigated to an acceptable level
in its day to day operations.

Responsibilities of the Officers - Financial Statements

Ine cnarity trustees are responsible Tor preparing a trustees’ annual report and financiai statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Acceptea Accounting rractice). Lompany law requires tne cnarity trustees to prepare financiat
statements for each year which give a true and fair view of the state of affairs of the charitable
company ana the group and of the INCOMINg resources and application of resources, inciuding the
income and expenditure, of the charitable group for that period. In preparing the financial statements,

the trustees are required to:
@ select suitable accounting policies and then apply them consistently;
@ observe the methods and principles in the Charities SORP;

® make judgements and estimates that are reasonable and prudent;

@ state wnether applicable UK accounting standards have peen followed, subject to any material
departures disclosed and explained in the financial statements;

© prepare tne Tinancial statements on the going Concern Dasis uniess It IS inappropriate to presume that
the charitv will continue in business.

Ine trustees are responsible Tor keeping proper accounting records That disciose wWith reasonable
accuracy at any time the financial position of the charity and to enable them to ensure that the financial
statements comply with the Lompanies ACT ZUUb. Iney are aiso responsibie Tor sareguarding tne assets
of the charity and the group and hence taking reasonable steps for the prevention and detection of
fraud and other irregularities.

This report was approved by the Friends on 21/05/2025 and signed on its behalf by Albert Puig Xena.




THE FRIENDS OF SALUSBURY SCHOOL
BALANCE SHEET as of the 31st AUGUST 2024

LUiiEniL Assews

Fixed assets
Uenreciation

Debtors

Lash at pank and in nana
Current Lizbilitics
Creditors

Net Current Assets

Current Liabilities
Creditors

Net Current Assets

Note

Lucss LULD
£ £
4,007 3427
4935 =341/
3.067 0
4b.4U2 b2,Us8
52.983 65.220
208 240
52,775 65.460
240 0

65,460 80,699

THE FRIENDS OF SALUSBURY SCHOOL CHARITY FUNDS as of the 31 AUGLIST 2024

Unrestricted
Funds
Note
Balances brought forward: 30,245
Surplus for the year 14,443
Balances carried forward 27.696

Restricted
Funds 2024 2023
£ £
34,684 64,929 80,699
-39,891 -25,448 -15,770
-5,207 39.481 64,929
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THE FRIENDS OF SALUSBURY SCHOOL NOTES TO THE FINANCIAL STATEMENTS FOR 12 MONTHS
ENDED 31T AUGUST 2024

Accounting Policies

Funds

The Unrestricted Funds of the Friends are not subject to any restrictions regarding their use and
are available for application to the general purposes of the Friends.

This year, the Restricted Funds were available for application towards the outdoor education
project “Greenspace” and improvement of the School Playground.

Completeness of Transactions

The accounts include all transactions. assets and liabilities for which the Friends is responsible in
faw.

incoming Resources
Voluntary income and capital sources
Donations are recognised when received by (or on behalf of) the Friends.

Planned giving receivablie under gift aid is recognised only when received and the related
Income Tax recoverable on gift aid donations is recognised when the tax is recovered.

Grants and legacies to the Friends are accounted for as soon as thev are received by the
Friends.

Funds raised by fairs and similar events are accounted for gross when received. Sales of items
are accounted for gross when received.

Income from investments

Bank interest is accounted for when received. Tax recoverable on such income is recognised
when received.

Resources Used

Grants and donations are accounted for when paid.
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2. incoming resources and expenses

Gross Direct
income expenses
£ £

(a) INCOMINE resources from aonors: unrestrictec

Donations and planned giving 1.022 0
income tax recoverea - -
1.022 0

(b) Incoming resources from donors: restricted
Plaverouna - -
0 0
Total incoming resources from 0 0

donors:

{c) Income and expenses from other activities for generating funds: unrestricted

Bake sale 148 2
Christmas cards 2,417 0
Ceilidh 2,820 2,922
Ice lolly sale 218 15
International Evening 2,265 746
Quiz Night 3,727 565
Y6 fundraising 1,191 0
Silent Auction 9,485 183

22,271 4,433

(d) Income and expenses from other activities for generating funds: restricted

Summer Fair 11,840 4,448
Winter Fair 11,324 3,471
International Evening - -
Bake Sales - -
Triathlon - -
Winter Run 5,781 941
Silent Auction - -

28,945 8,860
Total income 52,238 13,293

2024 2023

£ £
1,022 2,065
1.022 2.065
0 0
0 0
146 =
2,417 =
-102 545
203 5
1,519 =
3,162 1,758
1,191 -
9,302 =
17,838 2,303
7,392 6,596
7,853 4,125
- 1,750
- 694
- 3.251
4,840 7,535
- 5.400
20,085 29,351
38,945 33,719




3. Resources usea

Note
(a) Lrants ana aonations Trom unrestricted runas

Classroom equip & materiais
Sports ana sports equipment
Year b disco/party

Class workshops/trips
Salushuns World

Year G ieaving present

) Grants and donations from restricted funds
Greensobace

Plavground

Total grants and donations

(c) Activities for generating runds:
Direct expenses

(d) Management and administration:

Bank charges
Office expenses

Total rescurces used

2023
2024

1.706

6,910
42,500
49,410

51.116
13,293
88

786

874

65,283

2022
2023

1oy
405
760
429

1,703

5,269

42,401

47.670

49,373

12,615

bl

756

817

62,805
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4, Expenses incurred by Officers
During the vear no ofticers were reimbursed for out of pocket expenses incurred tor the work of the

Friends although these officers were reimbursed costs incurred in organising events or buying items for
Greenspace/Groundworks projects.

Reimbursed amount (£)

Albert Puig Xena 383
Alexander Mcgarr 40
Andv Cobb 868
KIrsty wwitters 33V
Tanva Clark 21

There were no other transactions between the Friends and its members.

5. Financial Commitments

As a condition ot the tunding arrangements between the School and the London Borough of Brent, the
Friends have made a commitment to the School to meet the costs of the development and running of
the outdoor education area, Greenspace. The Friends are contident that obligations under this
arrangement can continue to be met with the proceeds from fundraising activities and surplus from
previous years.

The Friends have also committed to using proceeds from most fundraising activities this year to fund
Project Playground.

The rest of the reserves will be used to support the School and its communitv as mandated bv the
Friends constitution.

1
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| report on the accounts of the Trust for the 12 months ended 315 August 2024, which are set out on

FagCcS = <O L1,

Kespective responsipilities of trustees and examiner

The charitv's trustees are responsible for the preparation of the accounts in accordance with the
Charities Act 2011 (“the Act”).

The charity’s trustees consider that an audit is not reauired for this vear under section 144 of the Act
and that an independent examination is needed.

It is mv responsibility to:
e examine the accounts under section 145 of the Charities Act 2011,

e tofollow the applicable Directions given bv the Charitv Commission (under section 145(5)(b) of
the Act. and

® tostate whether particular matters have come to my attention
Basis of independent examiner’s report

Mv examination was carried out in accordance with general Directions given bv the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of anv unusual
items or disclosures in the accounts and seeking explanations from the trustees concerning anv such
matters. The procedures undertaken do not provide all the evidence that would be required in an
audit, and consequently no opinion is given as to whether the accounts present a “true and fair’ view
and the report is limited to those matters set out in the statement below.

Independent examiner’s statement

In connection with mv examination. no material matters have come to mv attention which gives me
cause to believe that in, anv material respect:

the accounting records were not kept in accordance with section 130 of the Charities Act; or
the accounts did not accord with the accounting records; or

the accounts did not comply with the applicable reauirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than anv requirement
that the accounts give a ‘true and fair’ view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

—E ==
Teuta Bulica BA 16/06/2025
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