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Turkish Students Weifare Charity
Charitable Trust-

‘Report of the Trustees”
for the year ended 31 December 2024
Turkish Students Welfare Charity

The Trustees present their annual report and the financial statements for the year ended 31 Decerhber 2024 and confirm they comply
with the Gharities Act 2011, the trust deed and the Charities SORP) 2018..

Structure, governance and management

‘Governing document _ _ _ o
Turkish Students Welfare Charlty is-constituted as a charitable trust registered with the Charity Commission in August 1978 inder
charity number 274732. It'is governed by a'deed of trust dated 17 July 1978,

Organisational structure

The charity trustees are responsihle for the. general control and management of the charity. The trustees give their time freely and
receive no remuneration or othier financial benefits, '

The trustees meet together as a Body at least orice in year and are responsible for al decisions taken in refation to running pf the

charity and the community facilities and .t_'h_e-acti\ri_ties-provided by the chatity. _
The day-to-day managsment of the Charily and community faciiifies and projects are delegated fo designated warden.

Recruitment and appointment of trustees

Tthe existing trustees are responsible for the recruitment of new trustees,

In selecting new trustees, we seek to identify pedple who. have good reputation in.community and are willing to volunteer to help in our
broader communhity work. Potential trustees are invited to atlend trustees’ meeting as observers-and are given more deféils of the
charity's aims and activities and, if all agree, they are then proposed-as new tristess at the subsequent trustees" meeting. This process
aliows due consideration of the parson's eligibility, personal competence, specialist knowledge and skills.

Inductiofr and training of trustees _

A riumber of publications, detailed guides and how to quides, from the Charity Comrmiission are also provided including "What makes a
charily, "Charitable’ piirposes and public benefit” and "Public benefit: the rules for charities". This ensures that new trustees are’ aware
of the:scopa of their responsibilities tender. the Charities Act.

Risk management _ _

The trustees dssess the risks the: charity faces using a risk matrix which identifies the major risks by area of activity, the nature-of those
risks, the likelihood of the risks happening and the. measures taken to manage them. The trustees review the risk at their meetings.
The trustees are satisfied that:systems afe in place; or arrangemenis are in hand, to manage the risks and thé finances of the Charity
are kept.under review, ’

Objectives and activities

Our aims

The objects of the-charity are set out in the chafity's trust deed and are summarised as follows;

(a)Ta relieve poverty among Turkish students i the United Kingdom. |

{b)To.promote advancemerit of education among Turkish students in the United Kingdom.

{G}To promote the religion of isiam among Turkish students In the United Kingdom.

{(d)To provide hostels for the accommodation of Turkish students in necessitous circumstances. in the United Kingdam.

{¢)To organise celubration of religious fastivals:

{fi To carry out-such legally charitable- purposas-for the refief of poverty or. advaricement of education and promation of religion of
Isiam.

Our objectives o
‘Our chiectives are set to reflect our-faith and cornmunity aims. Edch year bur trustess review our objeclives and activities to ensure
they continue to reflect aur aims. In carrying out this review the trustees have considered the: Charity Commission's detailed guidance

on public benéfit requirement:

Activities and.achievements



How our activities deliver public benefit

The adequacy or appropriateness of charity in society cannot be satisfactorily assessed on the basis of singular perspectives or
criteria, where multiple components are taken into account, including assessment of the anticipated and wider environmental,
economic, ethical, social, and cultural impacts of scientific and technological developments. The charity carries out a range of activities
in pursuance of its charitable aims. The trustees consider that these activities, summarized below, provide benefit to the Turkish
community.

Religious activities

Our Turkish hostel provides as a centre for our prayers and worship and for the activities associated with our faith. During the year
under review, we offered a range of activities including prayers and Eid celebrations.

Academic activities

Our Turkish Trust serves as a centre for the academic activities through our association with university lecturers and professors.
Student rooms

Our student rooms are available for use by Turkish students studying in London. The facilities have benefited students, visiting
scientists and scholars from Turkey.

Financial review

Reserves policy
The trustees have reviewed the reserves of the charity. Their policy is to hold enough funds to meet four months' operating costs of the
premises. The free reserves as at 31 December 2024 were £95,523 (£44,634 - 31 December 2023).

Principal funding sources
The charity's main source of income is rent received from student guest house (or student dormitory) and visiting scientists and
scholars.

Investment policy and objectives
The charity has no long-term investments. Our cash reserves are held in bank accounts.

Statement of Trustees’ responsibilities

The charity trustees are responsible for preparing an annual report and financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial statements for each year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources of the charity
for that period. In preparing the financial statements, the trustees are required to:

-select suitable accounting policies and then apply them consistently;

-observe the methods and principles in the Charities SORP:

-make judgements and estimates that are reasonable and prudent;

-state whether applicable accounting standards have been followed, subject to any material departures

-disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in
business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial
position of the charity and to enable them to ensure that the financial statements comply with the Charities Act 2011 and the provisions
of the trust deed.

They are also responsible for safeguarding the assets of the charity and hence taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The trustees for the purposes of charity law who served during the year and up to the date of this report are set out on charity
information page.

Approved by the Trustees and signed on 30 June 2025 its behalf by:

L§
Prof Dr. Abdulbari Bener
Chairman
30/06/2025




Turkish Students Welfare Chakit’y
Charitable Trust

Independant examiners’ report to the trustees of
Turkish Studeints Welfare Charity

I report fo the trustees on my examination of the financial staterrients of the Turkish Students Welfare Charity for the year ended 31

December 2024. ' ' _

This report is made solely to the charify's trustees, as a body, in accordance with Section 145 of the Chartiies: Act 2011.- My work has.
been undertakeri-so that ! might staté to the charity's frustees those matters | am required to state to them in this report and fer no
other purpose. To the fullest extent permitted by law, | do nof accept or assume responsibility to anyone other than the charity and the

charity’s frustées as a body, for my work, for this repert, or for the opinions { have formed

Responsibilities and basis of report _ _

As.the trustees of the-charity you are responsible for the preparation of the financial statements in aceordance with the requirements of
the Charities Act 2011 (‘the Act'), _ '

Ureport in respect of my examination of the'charity's financial statements carded out under section 145:0f the Act and in tafrying out.
my examination | have fallowed all the applicable Directions given by the Charity Commission tinder section 145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination, | confirm that-ne material. malters have come to. my attention in connection with the examination

giving me cause to believe that in any material respect;

-accaunting records were not kapt in réspect.of the charity as required by section 130 of the Act; or

~the financial statements do not accord with those recerds: or

~ the financial statements- do not comply with the applicable requirements conceming the form and content of accounts set out in the
Charities {Accourits and Reports) Regulations 2008 other than any requirement that the actounts give a 'trué and air view which s not
a matier considered as part of-an independent exafmination.

I have no coricerns and have come’ across no other matters in connection with the examination to which-attention.&hould be diawn in
this report in order to enabie a proper understand ing-of the financial statements to be reached

7

Haroon Rafigue- Chartered Accountant No 1.Cochranie House
For-and on behalf of Meer & Co Chartered Accotintants Admirals Way
Canary Wharf

London E14 3UD
30/06/2025




Income and endowments from:
Rent receivable

Total incaming resources
Expendifure on:
Raising.funds

Charitable activities

Total expenditure

Met gainsf{iosses) on investments.
et incomel{expenditure}
Transfers hetween funds.

Net moverment in funds

Reconciliation of funds:
Total fuhds brought forward
Total funds carried forward

The notes-on the fioll_owing pages form.an integral part of the accounts

Motes
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Turklsh Students Welfare Charlty

Charitable Trust

Statement of financlal activities

-forthe year ended 31 December 2024

Turkish Students Welfare Gharity

Unfestricted  Restricted Unrestricted  Restricted

funds income fuhds  Total funds funds - income fupds:  Total funds

2925724 2023124 2023124 2022i23 2022123 2022123
£ £ £ £ £ £
118,730 118,730 97,587 a7.587
118,730 118,730 97,587 97,547
{69,060) {69,060} (71,277} (71,277}
(89;060) (69,060} (71,277) 71,217
49,670 49,670 26,318 26,310
49,670 49,670 26:310 26,310
700,858 700,858 674,546 674,548
750,528 750,528 700,858 700,358




Notes

Fixed Assets

Tangible Assets

Total Fixed Assets

Current Assets

Debtors

Cash and cash equivalents

Total Current Assets

Liabilities

Creditors falling due within one year ]
Net current assets/(liabilities)

Total assets less current liabilities

Creditors falling due after more than one year
Total net assets or liabilities

The fund of the charity 10
Restricted income funds

Unrestricted income funds

Total charity funds

The notes on the following pages form an integral part of the accounts

The financial statements were approved by the Board on and signed on its behalf by

Prof. Dr. Abdulbari Bener
Chairman
Registration number, 274732

Turkish Students Welfare Charity

Charitable Trust

Balance Sheet

for the year ended 31 December 2024
Turkish Students Welfare Charity

Unrestricted Restricted Unrestricted Restricted
funds income funds  Total funds funds income funds  Total funds
2023124 2023/24 2023/24 2022/23 2022/23 2022/23

£ £ £ £ { £

656,720 656,720 657,725 657,725

656,720 656,720 657,725 657,725
95,608 95,608 44,633 44,633
95,608 95,608 44 633 44,633
(1,800) (1.800) (1,500) (1,500)
93,808 93,808 43,133 43,133

750,528 750,528 700,858 700,858

750,528 750,528 700,858 700,858

750,528 750,528 700,858 700,858

750,528 750,528 700,858 700,858

Date 30/06/2025



Turkish Students Welfare Charity
Charitable Trust

‘Notes to the accounts
for the year ended 31 December 2024
Turkish Students Welfare Charity

GENERAL INFORMATION _ _ _
The charity is a Charltable. Trist and a'registered charity in England. and Wales:

Accounting policles

Accounting convention _ _
The financial statements have beer prepared. Under the historical cost convention and in accordance with applicable accounting
staridards issiéd by iHe Firancial ‘Reporting Councif, the Chatities (Accounts and Reports} Regulations, and thé Statement of
Recommended Praci]__ce:__Acc_rjqnting__a’_nd Reparting by Charities

Income resources

Al incoming resaurces are recognised onse the'charity has entittement 16 the resources, it is probable {mire likely tian not) that

the resources will be recaived, and t'h_g monetary value. of incaming resources can be measured with sufficient rellability.

Whete there are ferms or canditions-atiached to incoming resources, particularly grants, then these terms or tonditions must be met
befora the income is recognised as the entitlement canditionwill not be satisfied untit that poirit, Where terms or condltions have rot
been met or uncertainty exists as to whether they can be met then the-relevant income iz not recognised in the year but deféred and
stiown on the balance sheet-as deferred income,

Expenditure

Expenditiire 1s accounted for en an accruals hasis and has been classified under héadings that aggregaie all cost related to the
category. Where costs cannot be directly attributed to particular headings:they have been allucated to activities on a basis consistent
with the use of resouroes

Allocation of support costs: _ _ o

Suppoft costs are those costs which.da not relate directly to:a sirigle activity. These include some staff costs, costs of administration,
professional costs and T support. Support cgsts have been apportioned between fundraising costs and charitable activities on.an
appropriate basis.

Fund raising Costs ] _ )
The cests of generating funds are those costs atiributable. to-generating Ihcome. for the charity, other than: those caosts incurred in
undertaking charitable activitles.orthe: costs incurred in undertaking trading activilies in furtherance. of the-charity's objects.

Charitalite activities _

Costs of charitable activities compnise ail costs incurred in the pursuit of the chatitable objects of the charity. These costs, where not
wholly attributable, are apportioned betiween the calegories of charitable expenditure in agdition to the direct costs. The total costs of
each category of charitable expenditure iolude-an apportionment of support costs '

Flnanciat instruments _
A financial asset or a financial fiability is recognised only wheh the .charity becomes a party to the contractual pravisibns of the
instrument. Basic fidancial instruments. are inftially recoghised. at the amount recaivable or payable including anyrélated transaction

costs. Current assets and current lizbilities are subsequently measured at the cash or otfier dunsideration expecied to ‘be pafd or
raceived and pot discolinted,

Fund accounting _ _ _
Unresiricted funds are donations and other incoming resaurges receivable. or ‘grantéd for the objects of the charity without further
“specified purpose and.are’ avaifable as general funds.

Restricted funds can only be used for particular restricted purposes within the-objects of the charity, .Restrictions arise when. specified by
th& donor or when funds are raiSed for particuiar restricted purposes. )
Tanglble fixed assets and depresiation _

Bepreciation is provided at rates calculated 16.write off the cost less residual value of each asset over its expected useful life.

Fixtures, fittings and equipment ~15% radiicing balance
Debtors _ \
Bebtors are amounts owed to the charity. They are feasured on the basis-of thei recoverable amount.

Cash and cash equivalents
Gash at bank and in handis held to meet the day to day running éosis of the charity as they fall due.

Creditors _
Craditors are amounts ower by the charify. They are measured at the amount that the chafity expects to have o-pay to settie the debt.
Amounts which are owed in more than a year are-shown as Jong-term creditors..

Taxatlon
The charity is exempt fromi comporatior tax on its charitable activities



ncéme

The total income of the charity for the year has bean derived from jts-principal activity wholiy undertaken in the UK’

Rent receivabie

Analysis of Expenditure on Raising funds.

Raising funds.
‘Support Costs
Total

Analysis of Expendlture onh Gharitable Expeniditire

Donation and-grants
Suppdrt Costs:
Total

‘Allecation of Siippart Costs and overheads

Traveliing

Rates

Lightand heat

Cleaning

Repaira.and mainterigrea
Printing, postage and stationary
Telephone

Legal and professional
Accountancy.

Sundry expensas

Depreciation on FF & Equipment

Raising Funds
Charitabla Activites

Support Costs and Overheats

“Traveéliing

Rates

Light and heat

Cleaning

Repairs ang mainténance
Printing, pogtage and stationery
Telephone. _ '
Legal and professional
Ascountanty

Surifiry expenses

Depreciation on FF & Equipment

10

Unrestricted  Restiicted Unrestricted  Restricted
funds [ncome funds  Total funds funds income funds  Total funds
2023724 2023124 2623024 2022{23 2022123 2022123
£ £ £ £ £ £
118,730 - 118,730 97,587 - 87.587
118,730 - 118,730 97,587 - 97,587
Unréstricted  Restricted Total Unréstiicted  Resiricted Tota
funds income funds funds income funds
2023124 2023/24 '2023/24 2022123, 2022123 2022123
£ £ £ £ £ £
Unrestricted Restricted Total Unrestricted  Restricted Toti]
funds fhcome funds funds income funds
2023/24 2023i24 202324 2022i23 2022123 2022123
£ ' £ £ £ £ £
30,260 - 30,260 19,141 - 19,144
38,800 g 38,800 52,135 - 52,136
59,067 - 69,060 71,277 - 71,277
Total Raising Funds | Charitahle Activities
202324 2025/23 2023724 2022123 202324 2022/23
£ £ £ £ £ £
1,830 2,039 - - 1,830 2,039
3,364 6.426 - - 3.364 6,426
14,135 23,787 - - 14,135 23,787
3,450 2,380 - - 3.450 2380
ig.012 12,942 - - 10,012 12,842
13 73 - . 13 73
1,838 1.047 - - 1,835 1,047
1,367 1.373 - - 1,357 1,373
1,800 1,500 - - 1,800 1,500
{1} 2 - (1} 2
1,005 567 - - 1,005 567
38,800 52,136 - - 38,800 52,138
‘Unrestricted  Restricted Total Unrestricted’  Restricted Fotal
funds incofe funds funds “Income funds
2023/24 2023/24 2023124 202223 2022123 202224
£ E £ £ £ £
38,800 - 38,800 52,136 - 7,136
38,800 - 38,800 52,136 - 52,136
Unrestricted, Restricied Total funds  Unrestricted Restricted Total funds
funds- income funds funds income funds.
2023124 2023124 2023124 2022123 2022/23 2022123
£ £ £ £ £ £
1,830 . 1,830 2,039 - 2,039
3,364 - 3,364 6,426 - 8,426
14,135 . 14,135 25,787 - 23,787
.3,450 - 3,450 2,380 - 2,380
10,012 : 10,012 12,942 . 12,042
13 B 13 73 - 73
1,835 . 1,835 1,047 - 1047
1,357 - 1,357 1.373 - 1,375
1,800 - 1,800 1,500 - 1,500
{1 - st 2 - 2
1,008 - 1,005 567 ; - HET
38,800 - 38,800 52136 - 52,136 .
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Tangible Fixed '[As;s ots

cosT

‘Brought forward

Addiions
Carvied forward
cosT

Brought forward
Additions

“Carried forward

NET BOOK VALUE
As at 31 December 2024
As at 31 December 2023

Creditors: Amounts fafling. due within one year

Accruals and deferred income

Funds movament

Brought
forward
FUNDS- CURRENT YEAR
Analysis of unrestricted funds movement
General funds 700,858
Analysis of restricted funds movement
Restricted fungs -
Summary of Finds- Current year 700,858
FUNDS- PRIOR YEAR _
Analysis of unrestricted funds movement
General funds: 674,548
Analysis of restricted funds movement
Restricted finds -
Surhmary of Funds- Prior year ‘574,548

1

Land and’ Fixture, Total
buildings Fittings and
freehold equipment
£ E E
654,511 16,842 671,353
854,511 16,842 671,353
0
- 13,628 13,628
- 1,005 1,005
- 14,633 14,633
654,571 7,208 658,720
654,511 3214 657,725
2023124 2022123
1,800 1,500
1,800 1,500
tncome  Expenditure Transfers Carried
forward
£ £ £ £
118,730 69,060 - 750,528
118,730 60.080 - 750,528
g7,587 . 71,277 - 700;858
97,587 7277 - 700,858




