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The BMTA Trust Limited

Trustees, Report

The Trustees. who are direclors for the purposes of company law, presenl lhe annual report logether with
the fnancial slelements and auditors'report of the company forthe year e6ded 30 June 2022.

Objeclives and activities

Objects and alms

The principal aclivity of lhe company is that oI a charitable trust (lhe 'Trust') which gives welfare grants- The
resuhs for the year and the fnancial posilion at the year-end w6re considered salisfactory by the
Managemenl Council.

The following oxtract lrom the Memorandum of Association gives an explanation of the objects of lhe

'the objects lon which the Assodarb, is estabrshed are to rclbve pe,sons who a@ poor, neecly,
incapacitated, initmotoberw,be innecessrtrolrs orcumsta lesancltheMves, wi.towq husbaads, wrdowers,
parents, chilclren or other depenclents of such persons with Uaference fot pe/sons who arc enployed in the
Motor Tndo ot Motor lndustry.'

ln 2022, the Trusl's focus remains on this group and lnvolves grant giving for welfare, education and lraining
to those employed or retired from lhe industry.

The Trustees confrm that lhey have refered to the guidance contained in lhe Charity Commissaon's general
Guidance on public benefit when reviewing the Trusts aims and ot ectives in planning tuture activities and
sefling the gmnt makang policy for the year.

The Trust's investment policy aims to produce a sustainable income and mainiain the real value of the
investments in eccordance with lhe Trustee lnvestments Act 1961. Reserues are retained lo ensure that
these objectives can be mel

There have been no material changes in policy since lhe last Trustees' Report-

Public b.aefrt
The Trustees confirm thal they have complied with the req uirements of section 1 7 of the Chariti€s Act 201 I
to have due regard to the public benefil guidance published by the Charlty Commission for England and

Grant ,,,d.ing policies

TheTrusfs Case Secrelary reviews allapplications received forlhe Truslees' consideration and decisions
made at Council I\Ieetings.

The Trust has previously helped to tund education fees for pupils aged 13 and 14 where lhere i6 a close
lamily connection with the motor industry. However, lh6 Trust has now ceased to provide this support and
is novy focused primarily on directing support for education and training logelher with welfare support for
those working in or retired faom the molor industry.

Applicalions from motor vehicle apprentices who are sludying at Further Educ€tion (FE) Colle0€s remain
lhe focus ofsupportwith funding for uniform, tools, and travelcosts to and from college. Granls have also
been made to olderemployees wl6hlng to change career (e.9. those wishing lo pursue obtaining an HGV
licence).

Achievementa and pe ormance

The Covid pand6mic conlanued to have an efleci with increasing need for suppo( seen for jndividuals

connected to th€ motor industry- ln addition, the conSEquence on families of increasing energy costs is
expecied 10 increase the need for support. The Trust continues to work with Ben (another charity dedicated
io supporting paople in the automoiiv€ industry) on individual cases and providing funding for the Ben
Christmas Families and Energy projects. This joinl worklng is continual,y kspt unde. review.
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The BMTA Trust Limited

Trustees' Report

The Case Secretary continued to conlaot staff at FE Colleges and molortraining centres to identin/
individuals who need linancial help and whose home circumstances are diflicult. Careors Fair had b€en
adentilied as a good source ot polential apprenlices resulting in lhe need to develop the Trusts markeling
and communications slrategy to attract jnterest- While the Trust w€bsite oonlinues 1o be accessed by

individuals requking help, it is recognised thal social media is the main communication channelior young

people. This area willlherefor€ be reviewed during the coming year. Finally, €nquiries continued to be
received from applicants via Turn2l.js, a national chadty which helps people in linancial hardship. This
chadty publicises lhe Trust's contact and website delails-

The elalionship €stablished wilh the Federation Skills Trust and the Herilage Skills Academies, bas€d at
Bicesler and Brooklands Museum has conlanued to ptovrde a soutce o: grant applications. This relalionship
is based on helping apprentices develop specialisl skills in lhe heritage molor seclor.
Finally, lhe Trustees were impressed by lhe work of GASP lvlotor Project, based near Gulldford. The
project delivers accrediied courses in basic motor mechanics and praclical engineering skills to students
who have fallen out of maanslream education. This proiect provides specialist practlcal, hands-on leaming
eilher at GASP'S fully equapped workshop or at a mobile unit, whidr enables them to bdng courses oul to
schools and youth organisations across Surrey. Trustees agreed funding of !10,000 towerds a new

classrcom. A formalopening oflhe classroom took place at the end of June eltended by the Case

Secretary and the Lord Lieutenanl ofSufiey.

ln 2021-22lhe lotal numbsr of enquiries received decreased lo 115 (2020-21: 't90). The number of
educallon fee enquiries has docreased dramatically 1o34 \2O2O-2111O7) as a tosult of refocussing the Trusl's
aim of helping individuals who are worklng within or have relired from the motor induslry. The number of
welfare epplications and those from apprenlices remain broadly similar to 2020'21 howeverlhe percentage
splil of funding has shilted 64/360/0 in Iavour of the motor industry (202G21: 2515%).

ln respect of compleled applic€tions considered by lhe Truslees, 46 welfar€ awards were agreed; 2 motor
industry awards and I apprentices awads (mainly for funding of tools) were agreed, including 4 fiom the
Heritage Skills Academies. In a further I motor industry enquiries nothing further was head. There were I
educational benefciaries ior Year 10 pupils. The Trusl conlinued to receive a grant from the Eleanor
Hamilton Educalional Trust (EHET) to assistYear 11 pupils. Grant payments made in relation lo this funding
totall6d t49,770 (2021r e45,510) to 1g educational b€neficiaries.

The lolal granl support provided, after taking into account retunds of grants and including EHET grants was
€141,103 (2021: e161,701). The total number of granb was 85 (2021 : '105) sPlit between welfare, education
fee, motor industry and apprenlice beneliciaries, giving an average grant of€1,064 for a welfare case, !2,660
for an educalion fee case and e8m for a motor industry and apprentice beneficiary case.

Going concem

Th€ finencial statements have been prepaled on a going concern basis.

The Trustees ass€ss whethel lhe use of going concern is applopdate i.e. whether thele a€ any material
uncenainlies relaled lo events or condilions that may casl siqnificant doubt on the abilrty of 0rc company to
conlinue as a going concern. The Trustees makelhis assessment in respecl ofa period of one year from the
date of approval ofthe fnancial statements.

The nel assei posilion ol the organasalion is c6,197,O07, the maiority of which relates lo investments, with
cash reserves held being f242,225. On this basis the Truslees csnsider il appropriate to prepare the frnancial
statements on a going concern basis.

Structure, govemance and menagement

Nefrrre of govemiDg docurnent

The Trust is a company limited by guarantee governed by its ll,4emorandum and Articles ofAssociation daled
17 Jun€ 1977. lt is regisiered as a charity with the Charity Commission.

Recrulinent anal appoin,Jnent of Trustoes

l hen a vacancy a ses on the Council of llla nagemenl the exisiing Truslees suggest suitable new candidates
and a decision is made by majority vote.
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The BMTA Trust Limited

Trusteea' Report

Organlsalionat st t{';ure

The organisaton of lhe company is as follows:-

Th€re were six Trustees serylng dufng the fnancial year to 30th June 2022, ons of whom resigned du ng
the cou6e ofthe year. The Trustees comprise the Council of Managemenl for the Trusl. Allthe Truslees
aro involved in the decisiong oonoeming cases ioraSsiEiance.

A minimum of four T.ustoe6 c,on6tilules the Inveslment Sub-Committee, which makes decisions bas.d on
the recommendations of the Trusts lnvestmenl AdMsors. The Sub-Commitlee reports to the tull Council al
meelings.

The Trusl Ms a Company Secretiary lo deal with the linancial and administrative affairs ofthe company and
a Case Secretary to deel with applicalions, submit lhem to the Trustees and implement the Truslees'
deci6ions.

Fin6ncial instruments

Obj.ctfues an.l policies

The company s aclivilies expose it to a number of tinancial risks including credit risk. The inveslmenl
managers o, lhe investmem portfolio ensure lhat lhere 3re suffcient levels ot daversiication wilhin the
po.tfolio to manage these risks and clear insiructions have been given by the Trustees detailing the
acceplable levels of rlsk thay are willing to acceptwhen investing tunds.

Creallt risk

The company's principal ,inancial assets are bank balanc€s and cash and investments-

Th6 company's credit risk is primarily attributable to its investments. The investmenl managers who manage
lhe inveslment portfolio are advisod by the Trustees of the level of risk that is acceplable lo the company and
lhis b clelrly documented. The anvestnent managers ensure that a dive6ifred portfolio is held, reducing
exposure lo significant levels of oedit risk.

Statement of Responsibiliti6a

The Trustees (who are also the directors of The BI\,'ITA Trusl Limited for the purposes ofcompany law) are
responsible for p.eparing the Trustees' reporl and the financial statements in accordance with the united
Kingdom Accounting Slanderds (United Kingdom Generally Accepted AccoLrntlng Practice) and applicable
law and regulalions

Company bw rcquires the Trustees to prepare linarcial statements for each fnancial year- Under company
law the Truslees musl nol approve the fnancial statemenl6 untess they are satisfed that they give a true and
fair view of the state of affairs of the charitable company and of its incoming relources and application of
resources, including its income and expenditure, forlhat period. ln preparing theso ,ina ncial statements, lhe
Trustees are required ior

. s€lecl suilable accounling policies and apply them consistently;

. observe the melhods and principles in the Charities Slatement of Recommonded Praclice ('SORP")|

. make judgernents and eslimates lhat are reasonable and prudent;

. siale whether applicable UK Accounting Siandards have been followed, subject to any mat€ al
departures disclosed and explained in the finenclalstatements; and

. prepare the financial statements on the going concern basis unless it is lnappropdateto presume that
lhe chaniable company willconnnue rn busineEs.



The BMTA Trust Limited

Trustees'Report

The Truslees are responsible for ke€ping adequate accounting records lhat are suffcienl to snow and explain
the company's lransactions and disclose with reasonable accuracy at any lime the financial position of the
oharitable company and enable them to ensure thatlhe financial statements complywilh the Companies Act
2006 They are also responsiblefor safeguarding th6 assels oflhe company and hence fortaking reasonable
step6 for lhe prevenljon and deteclion of fraud and other inegularities.

Disclosure of inform.lion to auditot

Each Trustee has laken sleps lhatthey oughtto have taken as a tnrstee in orderlo make themselves aware
ofany relevant audil intormation and to establish thal the company's auditor is aware oflhat informalion. The
Trustees conlirm thal there is no relevant iniormaiion that they know ofand of which they know lhe auditor

The annual repon was approved by lhe Trustees on |5*ru :- . -11'., 214
Signed on behalfofth6 Trustees by:

J. R Do phin

Company Secrelary
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THE BMTA TRUST LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE iIIEIIIBERS OF THE BIIITA TRUST LIMITED

We have aud ited the linancial statements of The B MTA Trust Limited (the chaitable company') for lhe year ended
30 June 2022 which comprise the Statemeni of Financial Activities, lhe Balance Sheel and notes lo lhe rnancial
slatements, including signmcam accounling policies. The linancial reporting tramework lhal has been applied in lheh
preparation as applacable lau, and United Kingdom Accounting Standards, including FRS 102 The Flnencial Reporiing
Standard applicable in the L,K and Republic ofkeland (Uniled Kingdom Generally Accepted Accounting Praclice).

ln our opinion the linEncial slatements:
. give a true and fair view of the state of the charitable company's affairs as ai 30 June 2022 and of its incom ing

resources and applicalion ofresources, including its income and expenditure, for lhe yearlhen endedi
. have been properly prepared in accordance wilh United Kingdom Generally Accepted Accounting Praclice;

. have been prcpared in accordance wilh the requir€ments ofthe Companies Act 2006.

Basis for opinion
W€ conducted our audit in accordancewllh lnlernationalSlandards on Audiling (UK) (lSAs (UK)) and applicable law.
Our responsibilities under lhose standards are furlher described in the Auditofs responsibililies tor the audit ol the
financial statemenis section of our report. We are independent oI the charilable company in accordance with the
ethical requirements thal are relevant to our audit ofthe financial statements in lhe UK, including the FRC'S Ethical
Standard, and we have fulfilled our other ethical responsibililies in accordance wilh lhese requirements. We believe
thal the audit evidence we have obtainod is sufficient and appropriaie to provid€ a basis for our opinion.

ConclBions r€latlng to going concqrn
ln auditing the financial stalements, we have concluded that the Trustees' use of the going concem basis ol
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performod, we have nol id€ntified any mal€aiel uncertainties relaling lo evenls or
conditions that, individually or collectively, may cast signircant doubt on the charilable company's ability to continue
as a going concem for a period ofat leasl twelve months from when the linancial statements areauthorised for issue.

Our responsibilitiB and the responsibilities of the Truslees with respecl to going concern are describod in the relevanl
sections oI this report.

Other information
The other informalion comprjses the informallon included in the Trustees aanual report, oih6r lhan the financial
slalemenls and our auditofs report theteon. The trustees ate responsible for the olher information contained wilhin
the annual report. Our opinion on the ,inancial stalemenls does nol cover the olher informalion and, except to lhe
extent otherwise explicitly staled in our r€port, we do nol express any lorm of assuftrnce conclusion lhercon. Our
responsibility is to read the olher infomalion and, in doing so, consider wtrelher the other information is materially
inconsislent with ihe flnancial statemenls or our knowledge obtained in the course ofthe audit or otherwise appears
to be materially misstated. liwe identit such materjal inconsislencies or sppar€nt materiar missl€lemenis, we are
required 10 determine whelher this qives rise to a material misstatement in lhe financial statemenls themselves. lf,
based on the work we have performed, we conciude thal there is a material misslalemenl oI this other informalion,
we are required lo roporl thal fact.

We have nothing to repon in lhis regard.
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THE BMTA TRUST LIMITED

INDEPENOENT AUDITOR'S REPORT

TO THE MEMBERS OF THE BMTA TRUST LIMITED

Opinions on other matters pr*cribed by the Companies Act 2006
ln our opanion, based on lhe work undertaken an the corlrse of our audit:

. the information given in lhe Trustees' repon for lhe financial year for which the financial statemenls are
prepared is consistent wiih lhe ,inancial slatements; and

Matto6 on which we are.equled to rcport by eiceptlon
ln the lighl of the knowledge and uoderslanding of the cheritable company and its environmenl oblained in th€ course
oflhe audit, we have not idenlili€d material misstatements in lhe Truslees' .eport.

We have nothing to report in respecl of the following matlers where the Companies Act 20m requires us lo report lo
you il in our opinioni

. adequate accounting records have not been kepl, or returns adequale for ouraudil have not been r€ceived
lrom branahes not visited by us: or

. lhe fnancial statements aae not in agrcementwilh lhe accounting records and retums;or

. certain disclosures of Trustees' remu neration speciried by law are not madet or

. we have not received allthe inrormation and explanalions we Bquire forour audit.

Responsibiliti€ o, Trustees
As explained more fully in the trustees' responsibilities statemenl, the Trustees (who are also lhe directors of the
charileble company for the pumoses oa company law) are responsible for the preparaiion of the tinancial statements
and fo. being satisried that lhey give a true and fair view, and for such internal conlrol as lhe Trustees determine is
necessary to enable the preparalaon o, financial statemenls thal are free fiom material misstatemenl, whether due io

ln preparing the linancial statemonts, the trustees are rcsponsible for assessing th6 charitable company's ability to
continue as a goiog concern, di6closing, as applicable, matters related to going concem and using thegoing concern
basis of accounting unless the lruslees eilh€r intend to laquidate the charitable company or to cease operataons, or
have no realistic altgrnatave but to do so.

Auditods responaibilities for the audit ofthe financialslatements

Our objectives are lo oblain reasonable assurance aboul whether the financial stetemenls as a whole are fiee fmm
material misstatement, whethet due to fraud or enor, and to issus an audilor's repoft that includes our opinion.
Reasonable assurance is a high level of assurance but is nol a guarantee thal an audit conducted in accordancewith
lSAs (UK) willalways detect a melerial missialement when il exisis. lvlisstalements can arise from fraud orerror and
are considered matefal if. individually or in lhe aggregate, they could reasonabt be expecled to influence lhe
economic decisions of users tak€n on the basis of these fnancial statements

lhe Truslees' reporl has been prepared in accordance wiih applicable legal .equirements

A furrher des.riplion of our responsibililies for the audil oi lhe linanoial statemenls is locat€d on lhe Financial
Reporlrng Council's website at: htlp://www.frc.org.uk/auditorsresponsibilities. This description forms parl of our
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THE BMTA TRUST LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE BMTA TRUST LIMITED

Extent to which th6 audit was considered capable ol detecUng irregularites, including fraud
lnegularities, including fraud, are instances of non-compliance with laws and regulalons. We design procedures in
line with our responsibilities, oudined above and on the Financial Repodng Council's website, to delect malerial
missiaiements in respect of irregularities, including lraud.

We obtain and update our underslanding of the eniity, its activities, its control environmeni, and likely futu.e
developments, including in relation to the legal and regulatory framework applicable and how the entity is complying
with that framework. Based on this understanding, we identifo and assess the dsks of material misslatemeni ofthe
,inancial statements, whether due to fraud or enor, design and perform audit prccedures responsive to those risks,
and obiain audit evidence that is suffcient and appmp ale to provide a basis for our opinion. This includes
consideration of the risk of acts by the entity that were contrary to applicable laws and regulations, including fraud.

ln response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed
procedures which included:

. Enquiry ofmanagemenl and those charged with governan@ around actualand potential litigation and claims
as wellas actual, suspected and alleged fraud;

. Rev:ewing minutes of meetings ofthose charged with govemance;

. Assessing the extent of compliance with the laws and regulations considered to have a dircct malerial effeci
on the inancial statements or the operalions ofthe company through enquiry and inspection;

. Reviewing fnancial statement disclosures and testing to suppoding documentation to assess compliance
witb applicable laws and regulationsi

. Performing audit work over the risk of management bias and oveflide of mntrols, includ ing testing of jou.nal
entries and other adjuslrnents for appropdateness, evaluating the business rationale of signiricanl
transactions outside the normal cource of bu6iness and rcviewing accounting estimates for indicators of
potential bias.

Because of the inherent limitations ofan audil, there is a risk that we will nol detect all kregularities, including those
leading to a material misstatement in the fnancial statements or non-compliaflce with regulalion. This risk increases
the more thatcompliance with a law or regulation is removed from the events and kansactions reiected in the fnancial
statements, as we will be less likely to become aware of instances of non-compliance. The risk of not detecting a
material misstatement resulting from lraud is higherthan for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresenlaiions, orlhe oveffide of internal control.

Page 8



THE BIfiA TRUST LIMITED

INOEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE BIIIIIA TRUST LIMITED

This report is made solely to the charitable company's memberc, as a body. in accordance with Chapter 3 of Pan
16 of the Companies Act 2006. Our audit wolk has been undertaken so thal we might state to lhe charilable
company's members lhose mattels we are required 1o slale !o them in an audilo/s repo.t and for no other
purpos6. To the fullsBt enent permiited by law, we do not accept or aslume responsibility to anyon€ olherlhan
the charilable compeny and the cha table company'8 members, a6 a body, for our audit work, forlhl6 repod, or
forthe opinions we have formed.

flichaol Wesley FCA (Senio] Stat tory Auditor]
Forand on beh.lf of Azob AuditSe.vices

Chaltared Accountent3
StatltoryAuditor

o"t" ......t..j .:e..I

M"l

Secure House
Lulworth Close
Chandlers Ford

Soulhampion
Hampshirc
SO53 3TL
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The BMTA Trust Limited

Statement of Financial Activities for the Year Ended 30 June 2022
(lncluding lncome and Expenditure Account and statement of Total

Recognised Galns and Losses)

unre3tricied

Nota f,

Tot l Total
2022 202'l
[€

lficoma rnd Endowmanb from:
Donatons and legaci6s

Expendlture on:
Raising funds

Charitable activities

Gairu/losses on invesiment assets

Net movement in tunds

Re.on.lliation of rundr

Total funds brought foMard

ToElfunds carned iolwad

51 447 51 447 55.000

198.6€7 19a,687 193,919

250.',t34 250.134 248 919

5

6

7

(35,626)

(167,296)
(19.203)

(35,626)

\167,244)
(19.203)

122,352)
(147,822)

(14.901)

T5

{222,126)
(423.5S9)

1222,126)
(423,599)

1225 075)

663 173

(395.591) (395.591) 687 017

15

(395,591) (395.591) 687,017

- 6,5s2,5e8 . q!9?,!9! 1905,5q1
6.197.007 6.197.007 6.592.598

Allofthe charity's activities derive from continuing operations duri.g the above two periods.

Allfunds forthe year ended 30 June 2021 were also unrcstricted.
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The BMTA Trust Limited

Balance Sheet as at 30 Juno 2022

2021
€

2022
Not€ C

Debtors & Prepaymenls

cash at bank and in hand

Crsditorg: Anounis rrlling due withln one year

Fuddr ot thc charityl

Unreatrlciod incomo ftrnds
Unrcst cted funds

Totalfunds

11 5,s60,653

216

242 225

6.406,420

'189.578

12

13

14

15

242 441 189,578

{6,087) (3,400)

236 354 186.178

6,197,007 6 592 598

6,197 007 6,592,598

0,197 007 6 592 598

The financial statements on pages 10 to 19 r^ere approl/ed by lhe lrustees, and authorisaO Or issue on lQ.'.li-t.::::,lt-
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The BMTA Trust Llmited

Notes to the Financial Statements for the Year Ended 30 June 2022

1 Gharlty status

The charity is limited by guaraniee, ancorporated in England, end consequently does not have share capiial.

Each of ihe fustees is liable lo conlribule an amount not exc€eding €l lowards the assets of lhe cha.ily in

the evenl of liquidation.

The address o{ its registered offrce is:
Secure House
Lulworth Close

Hampshire
so53 3TL

2 Accounting policiea

Summary of sig nificanl accounti ng policie3 and key accounting eslimatos
The principal accounting policies applied in the preparation of lhese fnancial stalements are sel out below.

These policies have been consistently applied lo allthe yea.s present€d, unl6ss otheMise staled.

Statement of compliance
The financial slalemenls have been prepared in accordance with A@ounting and Reporting by Chariliesi
Slalemenl of Recomm€nded P€ctce applicable lo drarities preparing their accounts in accordance with lhe
Financial Reponing Standard applicable in tho UK and Republic of lreland (FRS 102) (effective 1 January
2019) - (Charities SoRP (FRS 102)), the Financial Reporiing Siandard applicable in ihe UK snd Republic of
Ireland (FRS 102). They also comply wilh the Companaes Act 2006 and Chadties Act 2011.

Ba6is of prcpar.tion
The BI\ITA Trust Limited meets the definition ot a publc benefit enlity under FRS 102. Assels and liabilities
are inilially recoqnised at hisiorical cost or tBnsaclion value unless olhel\/vase stated in the relevani
accounting polic, notes.

The financial statements have been prepared ln l's, which as also the company's functional currency. The

values disdosed within the financial slalements are not subiect lo rounding.

Going concem
The linancial slatements have been prepared on a going concern basis.

The lrusl€es assess whelher the use of going con@m is appropriate i-e. whether there are any material
uncertainties related to gvenls oI conditions that may cast significant doubt on lhe sbillty of lhe charily lo
continue as a going concern. The trustees make this assessmenl in respect of a pe od of one year from the

date of approval of the financial slatemenls.

lncorne and endowm€ntE
All income is recognised once the charily has enlatlemonito the incomg, il is probable that the income will be
recejved and ihe amount ofthe income receivable can be measured reliably.

Donatiohs and legecie9

Donations are recognised when lhe charity has been notified in writing of both the amounl and settlement
dale. ln lhe evenl that a donation is subiect to conditions thal require a level of perfomance by the charity
b€fore lh€ charily is enlitled 1o the funds, th€ incom€ is deferred and not recognised unlll eilh€r ihose
conditions are fully met, or the fulfilment ol lhos€ conditions is wholly within lhe conlrol of the charity and it is
probable that these conditions will be tulflled in the reporting period.
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The BMTA lrust Limited

Note6 to the Flnancial StatemenB tor the year Ended 30 June 2022

Gran,s recelvable

Granls are recognised when th6 charity has an enlitlemenl to the funds and any condjtions linked to the
grants havg been met. \rylere per{ormance conditions are atlached to Ihe granl and are yet lO be mel, the
income is recognised as a liability and included on the balance sheel as deferred income to b€ released

lnveslnaot lDcome

lnveshent inmme is recognis€d on a receivable basis.

Expendilurc
Allexpenditure is recognised once there is a legalor constructive obligation lo that expendilure, it is probable
setliement is required and the amount can be measured reliably. All cosls are allocaled to lhe applicable
expenditure heading that aggregale similar costs to thal category. Where cosls cannot be direc{y atldbuled
lo partidJlar h€dings they hav€ been allocaled on a basis consistent with lhe use of esources.

Raising lunds

These ars co8ls incurred in attracting voluniary income, the management of investments and those incurred
in tradiog aciivilies that raise funds.

Clrarilable .cwities
Charjtable expenditure comprises those cosls inclred by the charity in lhe delivery of its activities and
services for ils benefciaries. ll includes bolh costs that can be allocated dllectly to such activilie6 and those
costs ofan indirect nature n€cessary to supportlh€m.

Granb payable

Granls payable are payments made to lhird parties in the furtherance of the charitabae objeclives. Where the
charity givss a grant with conditlon6 for its paymenl being a specilic level ot seNic€ or oulput lo be provided,
such grants are only recognised in the SoFA once the recipient oI lhe granl has provided lhe specifc seNice
oroutpul.

Granls payablewithout performance conditions are only recognised in lh6 accounts when a commitmenl has
been made and there are no conditions lo be met relating to lhe granl which remain in the control of chariiy.

Support coats
Supporl costs include cenlral funclions and have been allocated lo activiiy cost categones on a tlasis
consistent wilh lhe use ol resourc€s.

GovemEnce costs
These include the costs eli butable to the Charity's compliance wlth constitutional and Etatutory
requiremenls, including audit, slralegic management and Trustee's meetings and reimbursed 6xpenses.

Taraton
The charity as considered to pass ihe lesls set out in Paragraph 1 Schedule 6 of the Finan@ Acl 2o1o and
iherefore ii meets the defnition of a charilable comp€ny for uK corporation tax purposes. Aooordingly, lhe
charity is polentially exempl from taxation in resp€ct of inmme or capilal gains received within categories
covered by Cha pter 3 Part 1 1 of thg Corporation Tax Act 201 0 or Section 256 of the Taxation of Chargeable
Gains Act 1992, io the extent lhat such income or gains are applied exclusively to charitable puposes.

Fixed alaat lnvestnents
Fixed assel investrnents, olher than programme aelated investments, are included at market valse at lhe
balance sheet date. Realised gains and losses on investments are calculated as lhe difference between
sales prcceeds and their ma et value at the start of the year, or their subsequent cost, and ar€ charged or
credited to th6 Statement of Financial Activities in lhe period ofdisposal.

lJnreelised gains and losses represent lhe movement in market values during the year and are credited or
cherged to the Statement of Financial Activities based on the market valu€ al the year end.
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The BMTA Trust Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposib, and oiher short-term highly Uquid
investments thal are readjly convertible to a known amounl of cash and are subject to an insigoific€nt risk of
change in value.

Unrestricted income funds are general funds that are available foa use at the trustees' discretion in
funherance of the objeclives of the charity.

Designated funds a€ unrestricted funds set aside for specifia purposes at the discretion of the lrustees

Financial instruments
The charily only has finandal assels and financial liabilities of a kind that qualify as basic flnancial
instruments. Basic fnancial instruments are initially recognised at transaction value and subsequently
measured al their settlemenl value,

3 lncome from donations and leqacios

Un.eslricted
funds

Total Total
General 2022 2021

Donaiions and legaciesl
Eleanor Hamilton Educalion Trust grant

51.447 51,447 55,000

4 lnvostnont income

lJnrestricted
funds

Total Total
General 2022 2021e€e

Olher in@me from fixod asset investments 198,687 198,687 193,919

5 Expenditure on raising Iunds

Other investment management coslsi
Administraton of the inveslments

51 447 51,447 55,000

lJnr€stricted

Total Total
General 2022 2021

f,€e

35,626 35,626 22352
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The BMTA Trust Limited

Notes to the Financial StatemenG for ihe Year Ended 30 June 2022

6 Expenditurc on charitable activities

167,296 167,296 1A7,822

l167,296 (2021 - tl87,422) of the above expenditure was attributable to unreslricted tunds and fNil (2021 -
lNal) to restricted funds.

7 Other expendlhrre

Unrestricted

Tolal Total
General 2022 2021

l{ote a € f,

Unrestricted
funds

Total Total
Gene€l 2022 2021€te

141,103 141,103 161,701

26,193 26,193 26,121

Grants expended

Audit oI the financial slatements

Trustees remuneration and expenses 10

Other resources expended

I Grant-making

Analysis of grants

Analysis
Granls expended

6,020 6,020 3,360

1,249 1,249 14

11,934 11,934 11,527
19 203 19,203 14,907

Grants to individuals
2022 2021

141103 161,701

85 grants were paid to individuals (2021: 105) and one grant of e10,000 (2021: none) was paid lo a l.aining
organisalion. 52r/o (2021:64%) of the totalgrants expendcd was for educalional puposes and the balarce
ior individual welfure and apprentice support purposes.

9 Net incomingroutgoing resources

Netoulgoing esources forthe yeaa include:

2022 2021et
6,020 3,360
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The BMTA Trust Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

,0 Trustees remuneration and expenses

The expenses paid to the Trustees consisled of reimbursefient for lravelling cosls and
Ttustees' meetings.

No Trustees, nor any persons connected wilh them, have aeceived any remuneration
dudng the year.

2022
€

5,960,653

2021

6,406,420

'l{ Fixed asset investnenb

Other investnents

Cost orValoation
Al 1 July 2021

Revaluation

Additions
Disposals

Ai 30 Jun6 2022

Net book value

Ai 30 June 2022

Al 30 June 2021

Listed

f,

6,406,420
(423,599)

928,571
(950,739)

5,960,653

5,960,653

6,406,420

The marketvalue otthe listed investments al30 June 2022 was e5,960,653 (2o21 - L6,4o6,42o\-

At the year end 48.18% (2021: 37.81%) ofthe charily's portfolio was held in overseas investments.

12 Debtors

2022
E

2021
e

216
216
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The BMTA Trust Limited

Notes to the Financial Statements fortheYear Ended 30 June 2022

13 Cash and cash equivalents

Cash at bank

Eleanor Hamillon Fund

Shorl-term doposits

2022 2021
€t

4,378 (6,364)

17,400 15,723

220,447 180,219
242,225 189,578

1,1 C.editors: amounb falllng due yeilhin oneyeal

2022 2021
ef,

6,087 3,400
6,087 3,400
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The BMTA Trust Limlted

Notes to the Financlal Statemenb for the Year Ended 30 June 2022

15 Fun.ls

Other
Balanca at I July lncoming Resources Ecognised Balance al30

2021 expended Transfers gaini/(losses) Jtne 2022

6 563,798 25A,134 (81 023) (112,303) (423,599) 6,197007

- (14'1.103) 112.303

6,592.598 25A 134 1222126\ - 1423.599) 6.197 007

B.lanc..t l July lncoming Reaourc..
Other

recognised B.lance.t3o

28,800

m2O rcaowce! ependcd Tran.t .! gElntr(losses) June 2021t€c

5,862,961 2,18,919 (63,374) (147,881) 663,173 6,563,798

42,620 - (161,701) 1478 - 28800

5,905,581 2,$,919 1225,0751 - 663,173 6,592598

A designated iund has been established to cover the fulu re g ra nt comm lments of the C ha ty The TrLrslees have ag reed lhal su tric e nl iunds to cover grants committed by lhe
Charty should be held n the Deslgnaied Fund and a transfer from the GeneralFund has been made lo coverlhs. Granlpayments arc made from the Designated Fund anda
tEnsferis made to cover ncreases in outslanding commitmenls.
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The BMTA Trust Limited

Notes to the Financial Statements for the Year Ended 30 June 2022

1 6 Analysis of net essots between lunds

Fixed ass€t investments

Cunent liabilides

Unrstrlctod D$lgn.tEd
funda Funda Totaltunds€ee
5,960,6s3 - 5,9606s3
242,41 - 242,441
(6,087) (6,0-87)

6,197,007 - 6,197,007

17 Related party k.nsactions

There were no re ated party transactons in lhe year
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