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THE MUSLIM KHOJA SHIA ITHNA-ASHER] COMMUNITY OF
PETERBOROUGH

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 MARCH 2022

The Trustees present their report and the consclidated financial statements for the year ended 31 March 2022.
The legal and administrative information page forms a part of this report.

Objectlves and actlvitles for the public henefit

The Trustees have complied with the duty in section 17 of the Charitles Act 2011 to have due regard to public
benefit guldance published by the Commisslon.

The principal objective of the charity is to advance the Islamic Rellgion in accordance with the Shia Ithna-Asher!
Jafferi fatth, by all or any of the following means:

a)

1)

Propagate and promote the rellgicus, soclal, educational and humanitarian teachings of the Shia Ithna-
Asherl Jaffer] falth as per the rullngs of the Marja, recognised by our community at large.

To buy, rent, bulld and malntaln centres, mosques and such other Infrastructure as may be necessary
from time to time far the furtherance of the Objects of The Community.

To facllitate, maintain and develop the worship and practice of the Shia tthna-Asheri Jaffer! falth,

To raise funds and invite and recsive contributions from any person(s), organisatlon{s), or institution(s)
whatsoaver by way of subscription, donations or otherwise, provided that The Community shall not
undertake any permanaent trading activities in raising funds for its charitable objects.

To rellave poverty wlthin and outslde The Community.

To educats members of The Community in both secular and religlous fislds.

To promaote health and wellbeing of The Community.

To work in co-operation with other Shia lthna-Asherl Muslim Communities and other charitable
organisations.

To educate and further understand Khoja heritage, history, culture and Its principles in order to pass such
understanding down to successive generatlons.

Promoting knowledge and mutual understanding between the Khoja Shla Ithna-Asherl Communlty and
different raclal and cultural groups.

To handle and manags at Its awn dlscretion, but in accordance with English Law, such charitable trusts
of Members, that has been handed over to The Community for their management,

To perform marriage ceremonies and burial rites in accordance with the Shla Ithna-Ashei Jafferl faith,

m} To do all such other things as shall further the above mentloned objects,

The charity focuses primarily on its religious activities but is supported in its objectives by its fellow group
companles.

- The Muslim Khoja Shia lthna-Asheri Community of Peterborough Trust Corporation — This is an Investment
holding company and owns most of the Investment properties held by the group.

- 313 Project Lid - The company's objective |s to complete the Al-Qaeem pro|ect and any profits eamed by
the company will be donated to the charity.

- 313 Trust Corporation Ltd — This Is an Investment holding company and owns an investment property held
by the group.
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Achievements and performance

The Trustees have considered the Charlty Commission's general guidance on public benefit and in particular its
supplementary guldance on the advancsement of religion for the benefit of the public.

The charlty provides faclllties for observing the Important events In the Shia calendar.

a)

There are approximately 125 days of importance In the calendar which are marked by observations with
special functions in the Mosque. These Include the fasting month of Mahe Ramadhaan and the mourning
month of Mahe Muharram.

Daily prayer facilities {(congregation and individual) are held three times a day throughout the year.
Facllitles are pravided for Juma praysrs every Friday where particlpants Include the wider Muslim community.

Welfare support for familles in poverty {with the assistance of the Councl! of European Jamaats and The
World Federation of Khoja Shia Ithna-Asheri Muslim Communitles),

Facllitating, hosting and organising weddings and funerals.

Hosting Youth programmes incorporating sports, debates, quizzes, etc.

Provlding education facililes inciuding Husainl Madrasah and Husalnl Pre-School.

Hosting Inter-Faith activities for those of other faiths or no faith.

Supporting Ladles and Gents' Senlor Cltizen groups to cater for thalr physical, emotional and religious needs.
Hosting of various programmaes specifically catering for the females of the community.

Supporting the Youth and English Lacture Commiltee to organise programmes specifically catering for the
youth of the community.

Provide training to ensure compllance (e.g. Safeguarding of Children In Madrasah, First Aid at Work, etc.)

Provide Safeguarding and Emotional Support to those in need.

Attendance and affiliation to City-wide organisations (s.g. Muslim Councll of Peterborough, Jolnt Muslims
Council, Paterborough Inter-faith Council, Children & Education Serutiny Panel, efc.).

Provide seminars to increase the awareness of medical issues pertaining to the needs of the community and
educate the community in combating them.

Working with Partner Agencies to halp both the homeless and those in need (e.g. Husaini Soup Kitchen).

During 2016, the charity incorporated a company named 313 Project Ltd. The company was set up to take
over and complete the Al-Qasem project which had been commmenced by the charity at the point where the
contractors had failed to maet thelr obligations under the construction contract. The company's objectlve Is to
complete the project and any profits earned annually by the company will be donated back to the charlty. The
main phase of the construction project was completed after the reporting date.,

On 18 November 2019 a new subsidfary company, 313 Trust Corporatlon Ltd was incorporated. This Is an
investment holding company controlled by the charity for the benefit of the charity and for no other purpose.
This company purchased an investment property during the period. Its financial position at 31 March 2022
and resulfs for the year then ended are consolldated In these financial statements,

During the year ended 31 March 2022, the mosque reopened its facillties with the UK Government's Covid-19
social distancing guidslines being implemanted.
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Financlal review

The results for the year are shown on pages 8 to 12. The consolidated statement of financla! activitles shows the
Income and the expenditure analysed between different activities conducted by the group. In order to provide a
better understanding of the activities undertaken, a summary of the activities is included.

The Statement of Financial Activities shows how the group’s funds have been applied during the year. The gross
receipts of the group were £431,077 (2021: £901,383). Donations directly relating to the principal activities
amounted to £241,791 (2021: £730,965), During the year, the value of the Investmant propertles increased by
£275,000 (2021: £31,615). The group has achleved an overall net income for the year of £361,534 (2021:
£551,282). Total funds of £8,003,670 (2021: £7,6842,136) have been carried forward to forthcoming years.

Reserves pollcy

The perpetual nature of the charlty's existence means that it will never cease to exist and therefore reserves are
carried forward at the end of each financlal year. The Trustees and the management committee aim to maintain
unrestricted reserves at a level which equates approximately to three months of its unrestricted charltable
expenditure, which amounts to £25,000, It is In the Trustees and the management committee vlews that this level
is sufficient to respond to an unexpected lavel of expenditure as well as finance other recurring expenditure. The
Trustees and management committes are not remunerated. The restricted funds all relate to items there the donors
have speclfled Its Intended use or reclplent, Where deficit occur on the restricted funds, the Trusteas would
normally use the unrestricted funds to disburse them.

Investment policy

The assets of the parent charity are held In the nominee name of the Trustees. The constitution authorises the
Trustees to make further capital investments in furtherance of the charlty's objectives. All but one of the Investment
properties ownad by the group are hald in the names of the group companies limited by guarantes and are
consolidated in thase financial statements.

Risk management

The Trustees recognise that effective risk management Is essentlal In achieving the Charity's and group's
objectives. Risk management is considerad as an integral element of all decisiocn making and Identifying
appropriate procedures to ensure that risk |levels are acceptable in each case. The Trustees belleve that It Is
important to develop and enhance the approach towards risk management, to ensure It remains fit for purpose.
The group wlll fermallse Its risk management and create a risk register which will be reviewed on regular basis.

The Trustees have consldered the potentlal Impact of the corenavirus, and the varlous measures taken to
contaln It, on the operations of the Charlty.

No immediate concems in relation to the Charity's long term future have been identified but this area continues
to be moenltored.

The Trustees are satisfied that the steps they have taken in the short term are appropriate and effective,

Future plans :
In addltlon to the objectlves outlined above, the group has additicnal objectives over the forthcoming 12 months
pericd:

» to ensure the Al-Qaeem project is successfully completed after slight delays due to the Covid pandemic.
» to Identify suitable investment opportunities for the charlty.

+ As restrictions have gradually been relaxed since the year end, the mosque has gradually increased its
on-slte programmes and actlvitles sublect to social distancing measures.
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Structurs, governance and management

The charity Is an unincorporated charlty formed under a constitution under a deed dated 2 June 1977 as amended
on 11 November 2012 and 6 September 2013. It has been registered with the Charity Commission under reference
273130. The charity also confrols three companias. These companies are as follows:

- The Muslim KhoJa Shla Ithna-Asharl Communlty of Peterborough Trust Corporation — Investment holding
company.

- 313 Project Ltd — Project Managamenit for the Al-Qasem project.
- 313 Trust Comporation Ltd — Investment holding company.

The Trusteses who served during the year and up to the date of the approval of the financial statements were:
Mr S Ebrahim

Mr A Walji

Mr A Salehi

Mr N Virjl

Recrultment of new trustees:

In accordance with the constitution, the Trustees are elected at the Blennlal General Meeting of the Community
and shall hold office for four {4) years. Trustees may not hold office for more than two (2) consecutive terms (eight
{8} years).

Any potential new Trustes is already familiar with charlties and when appointed as a new Trustee has a full
induction to the business of MKSIC Peterborough and its assels.

The chartty is managed by the management commitiee who are elected at the Biennial Genaral Mesting.

The management of the community is undertaken by the Management Committea which comprises of 17 members
who administer the charity.

Connected charttles
The charity has a close relationship with The Council of Europsean Jamaats (COEJ) which is member of The World
Federation of Khoja Shia Ithna-Asher Muslim Communities, a UK registered charity , number 282303. MKSIC
Paterborough collects funds on behalf of COEJ which is the European body that channels donations and
contributions to worthwhile causes and calamities throughout Europe and on to the World Federation for
intemational causes.

Appreclation

The charity relles heavily on services of volunteers. The Trustees wish to thank the Jamaat staff and all the
volunteers for thelr unstining hard work during the financlal year and thelr on-golng efforts in the daily
adminlstration of numerous areas of work we do.

The Trustees also wish to acknowledge the Immense quantity of high-quality work undertaken by staff, offlcers
and volunteers in helping to achleve and deliver the charitable oblectlves of the charity, especially during the global
Covid-19 pandemic.
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Statemant of Trustees' responsibilities

The Trustees are rasponsible for preparing the Trustees' Report and the accounts in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charitles In England and Wales requires the Trusteses to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the Incoming resources
and application of resourcas of the charity for that year,

In preparing these financial stataments, the Trustees are required to:

- select suitable accounting pollcles and then apply them consistently;

- observe the methods and principles in the Charltles SORP (FRS102);

- maks judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subjact to any material departures disclosed
and explained in the financial statements; and

- prepare the financlal statements on the going concern basls unless It is Inappropriate to presume that the charity
will continue in operation.

The Trusteas are responslble for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and the group and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of
the trust deed. They are also responsible for safaguarding the assets of the charity and hance for taking reasonable
steps for the prevention and detectlon of fraud and other Iregularities.

Statement of disclosure to auditor

a}) So far as each Trustese Is awars, there Is no relevant audlt informatlon (information needed by the auditors in
connection with preparing thelir report) of which the company’s auditors are unaware; and

b) Each Trustee has taken all the steps that they cught to have taken as a Trustea in order to make themselves
aware of all relevant audlt Information and fo establish that the auditors are aware of that information.

The Trustees' report was approved by the Board of Trustees.

DocuB8kined by:
[:OAaS;BaE1E5EAC408_.
Mr A Salehi
Trustee

9 September 2022
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEES OF THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

Opinlon

We have audtted the financlal statements of The Muslim Khola Shia Ithna-Asheri Community of Peterborough (the
‘charity'} and its group for the year ended 31 March 2022, which comprises the consolidated statement of financlal
activities, the consolidated statement of financial positlon, the statement of financlal posltion, the consolidated
statement of cash flows, and the notes to the financial statements, Including signlficant accounting policles. The
financial reporting framework that has been applled in thelr preparation Is applicable law and United Kingdom
Accounting Standards, Including FRS 102 The Financlal Reporting Standard applicable in the UK and Republic of
ireland (Unlted Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of tha state of the group's and charity's affalrs as at 31 March 2022 and of its
Incoming resources and application of resourcas, for the year then ended; and

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared In accerdance with the requirements of the Charltles Act 2011.

Basls for opinion

Wae conducted cur audit In accordance with International Standards on Auditing (UK) {ISAs (UK}) and applicable law.
Our responsibllities under those standards are further described In the Auditer's responsibilities for the audit of the
financial statements section of our report, We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements In the UK, Including the FRC's Ethical Standard,
and we have fulfilled our other sethical respensibilities In accordance with these requirements, We believe that the
audit evidence we have obtalned Is sufficient and appropriate to provide a basis for our opinlon.

Conclusions relating fo going concern

In audlting the financial statements, we have concluded that the use of the golng concern basis of accounting in the
preparation of the financlal statements is approprlate.

Based on the work we have performed, we have not identified any materlal uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charlty's abillity to continue as a golng
conoemn for a period of at least twelve months from when the financial statements are authorised for issuse.

Our responsibilities and the responsibllittes of the Trustees with respect to golng conoem are described In the relevant
sections of this report.

Other Information

The other Information comprisas the information included In the annual report other than the financial statements and
our auditor's report thereon. The Trustees are responsible for the other information contained within the annual report.
Our opinion on the financlal statements dosas not cover the other information and we do not express any form of
assurance conclusion thereon. Our responsibility is to read the cther informatlon and, In dolng so, consider whether
the other information is materiatly inconsistent with the financial statements, or our knowledge obtalned in the course
of the audlt, or otherwise appears to be materially misstatad. |f we Identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themsalves. If basad on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

INDEPENDENT AUDITOR’S REPORT (CONTINUED)

TO THE TRUSTEES OF THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

Matters on which we are required to report by exception

We have nothing to report In respact of the following matiers In relation to which the Charities {Accounts and Reports)

Regulations 2008 require us to report to you if, In our oplnion;

- the Informatlon glven In the financial statements s incansistent In any material respect with the Trustees' report;
or

- sufflclent accounting records have not been kapt; or
- the financlal statements are not in agresment with the accounting records and returns; or
- we have not recelved all the information and explanations we requlre for our audit,

Responsibliies of Trustess

As explalned more fully In the statement of Trustees' responsibllities, the Trustees are responsible for the preparation
of the financlal statements and for being satisfied that they glve a true and fair view, and for such internal control as
the Trustees determine Is necessary to enable the preparation of financial statements that are free from matsrial
misstatement, whether dus to fraud or error. In preparing the financial statements, the Trustees are responsible for
assessing the charity’s ability to continue as a going concemn, disclosing, as applicable, matters related to going
concem and using the golng concern basis of accounting unless the Trustees elther Intend to cease operations, or
have no realistic alternative but to do so.

Auditor's responsiblilities for the audit of the financlal statements

We have been appointed as audltor under sectlon 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to cbtain reasonable assurance about whether the financlal statements as a whole are frae from
matetial mlsstatement, whether due to fraud or error, and to Issue an audlfor's report that Includes our oplnion.
Reasonable assurance |s a high level of assurance but Is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a materlal mlsstatement when it exists. Misstatemants can arise from fraud or error
and are considered material If, indlvidually or In the aggregate, they could reasonably be expected to Influence the
aconomic decisions of users taken cn the basis of these financial statements.

Irregularities, [ncluding fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. Tha extent to which cur proceduras are capable of detecting Irregularties, including fraud, is detalled below.

Our approach to identifying and assessing the risks of material misstatement in respect of irregularties, including
fraud and non-compliance with laws and regulations, was as follows:

+« we identified the |laws and regulatlons applicable to the charity and the group through discussions with
management and from our knowledge and oxperience of the sector and activitles of the charity; and

+ we focused on specific laws and regulations which we consldered may have a direct material effect on the
financial statements or the operations of the charity, including the Charities (Accounts and Reports)
Regulations 2008 and the Charltles Act 2011; and

+ we assessed the extent of compliance with the laws and regulations identified through making enquiries of
management and Inspecting documentatton; and

« we Identlfled laws and regulations which were communlcated wlthin the audit team and the team remained
alert to Instances of non-compliance throughout the audit.

We mssessed the susceptlbility of the financial statements to material misstatements including obtaining an
understanding of how fraud might occur by making enquiries of management and considering the Internal controls in
place to mitigate risks of fraud and non-compliance with laws and regulatlons,
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

INDEPENDENT AUDITOR’S REPORT (CONTINUED}

TO THE TRUSTEES OF THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

Auditor’s responsibilities for the audit of the flnanclal statements {(contlnued)

To address the risk of fraud through management bias and override of controls we performed the following
procedures:;

» we performed analytical procedures to identify any unusual or unexpected relatlonships; and

« we assessed whether judgements and assumptions made In determining the accounting estimates set out
in the accounting policles were indicative of potential bias; and

« we investigated the rationale behind significant or unusual transactions.

In respense to the risk of Iregularitles and non-compliance with laws and regulations we designed procedures which
included, but were not limited to, agresing financia! statement disclosures to underlying supporting documentation
and remaining alert for actual and potential litigation and claims during our other audit procedures. We did not identify
any key audlt matters relating to irregularities, including fraud.

Our audit procedures were deslgned to respond to risks of material misstatement in the financial statements,
recognising that the sk of not detecting a material misstatement due te fraud is higher than the risk of not detscting
one resulting from error, as fraud may Involve dellberate concealment by, for example, forgery, misrepresentations
or through collusion. There are Inherent limitations in audit procedures performed and the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the finandlal statements, the
less llkely we are to become aware of it. Auditing standards also [imlt the audit procedures requlred to identlfy non-
compliance with laws and regulations.

A further description of our responsiblitties Is available on the Financial Reporting Council's website at: https://
www.frc.org.uk/auditorsresponsibllities. This description forms part of our audftor's report.

Other matters

Your attentlon I3 drawn to the fact that the charity has prepared financlal statements in accordance with "Accounting
and Reporting by Charltles: Statement of Recommendead Practice applicable to charities praparing thelr accounts in
accordance with the Financlal Reporting Standard appllcable in the UK and Republic of Ireland (FRS 102} {(second
edition — October 2019)" in preference to the Accounting and Reporting by Charities: Statement of Recommended
Practice Issued on 1 April 2005 which is referred to in the extant regulatlons but has now been withdrawn.

This has been done In order for the financlal statements to provide a true and fair view in accordance with current
United Kingdom Generally Accepted Accounting Practice.

Use of our report

This report is made solely to the charity’s trustees, as a boedy, in accordance with part 4 of the Charities {Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustess
those matters we are required to state to them In an audlitors’ report and for no other purpose, To the fullest extent
permlitted by law, we do not accept or assume responsibllity to anyone other than the charty and the charity's trustees
as a bady, for our audit work, for this, or for the opinions we have formed.

Deltch Cooper LLP 9 September 2022

Statutory Auditor 1% Floor, 3 Hobbs House
Harrovian Business Village
Bessbhorough Road
Harrow
Middlesex
HA1 3EX

Deitch Cooper LLP Is eliglble for appolntment as auditor of the charity by virtue of Its eliglbllity for appolntment as
auditor of a company under of sectlon 1212 of the Companies Act 2006.

-8-
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF

PETERBOROUGH

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
Notes £ £ £ £ £ £
Income from:
Donations and legacies 4 99,167 142,624 241,791 82,830 648,135 730,965
Charitable activities 5 34,259 39,138 73,397 38,817 37,666 76,483
Investments 6 115,889 - 115,889 93,935 - 93,935
Total Income 249,315 181,762 431,077 215,682 685,801 901,383
Expandlture on:
Raising funds 7 27,174 - 27,174 21,869 2,000 23,869
Charltable actlvitles 8 132,785 184,584 317,369 130,407 227440 357,847
Total resources expended 159,859 184,584 344,543 162,276 229,440 381,716
Revaluation of investment
propertles 275,000 - 275,000 31,615 - 31,615
Net iIncoming/{cutgolng)
resources befora transfers 364,356 {2,822) 361,534 94,921 456,361 551,282
Gross transfers between
funds 18 {20,198) 20,196 - (14,091} 14,091 -
Net income for the year 344 160 17,374 361,534 80,830 470,452 551,282
Other recognised galns and
logsses - - - - - -
Net movement in funds 344,160 17,374 361,534 80,830 470,452 551,282
Fund balances at 1 April 2021 4,363,677 3,278,459 7,642,136 4,282 847 2,808,007 7,090,854
Fund balances at 31 March
2022 4,707,837 3,295,833 8,003,670 4,363,677 3,278459 7,642,136

The statement of financial activitles Includes all gains and lossas recognised in the year.

All income and expenditure derive from continuing actlvities,
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF

PETERBOROUGH

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022

Fixed assets
Tanglble assets
Investment propertles

Current assets
Dabtors
Cash at bank and In hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current llabllitles

Craditors: amounts falling due after
mora than cne year

Net assets

Funds

Restricted funds
Unrestricted funds
Ganeral unrestricted funds
Revaluatlon reserve

Notes

12
13

14

16

17

18.b

18.a
18.c

2022
£ £
5,010,454
2,871,000
7,881,454
34,608
667,699
702,307
(402,699)
299,608
8,181,062
(177,392)
8,003,670
3,295,833
3,348,419
1,359,418
4,707,837

8,003,670

2021
£ £
5,025,928
2,596,000
7,621,928
45,001
672,592
717,593
(498,503)
219,090
7,841,018
(198,882)
7,642,136
3,278,459
3,004,259
1,359,418
4,363,677

7,642,136

The accounts were approved by the Board of Trustees on 9 September 2022 and ware signed on its behalf by:

DoauSigmed by:
Mr A Salehi S ! p
Trustee

OAGOSE1EGEACA0S. ..

Mr R Rahemtulla

Presldent
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TSEBARSCEADMIB...

w0 -



DacuSlgn Envelope |D: FF273080-C36F-4138-8405-E45E866E6444

THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

CHARITY STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

2022 2021
Notes £ £ £ £
Fixed assets
Tanglble assets 12.a 5,125,051 5,114,274
Investment properties 13.a 194,000 165,000
5,319,051 5,279,274
Current assets
Debtors 14.a 1,635,708 1,700,157
Cash at bank and in hand 516,856 628,933
2,152,564 2,329,090
Creditors: amounts falling due 16.a
wlthin one year . (436,203) (693,265)
Net current assets 1,716,361 1,635,825
Total assets less current liabllities 7,035,412 6,915,099
Credltors: amounts falling due after 17.a
more than one year (177,392) {198,882)
Net assats 6,868,020 6,716,217
Funds
Restricted funds 3,314,913 3,293,164
Unrestricted funds
General unrastricted funds 2,183,689 2,063,635
Revaluation reserve 1,359,418 1,359,418
3,543,107 3,423,053

6,858,020 6,716,217
The accounts were appreved by the Board of Trustees on 9 September 2022 and were signed on lts behalf by:

Trustee President Kimwam, Kalumdulla

OQABOBE1EEEACA04... TGESASSCE4DI438...

T [MBH’M ‘ ; Mr R Rahemtulla PosuSlined by:
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF

PETERBOROUGH
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2022

2022

Notes £ £
Cash flows from operating activities
Cash {absorbed by)generated from
operations 22 {9,283)
Invasting actlivities
Purchase of tangible fixed assets (94,638)
Purchase of Investment property -
Investment Income recelved 115,889
Net cash generated from/(used In)
Invaesting actlvites 21,251
Flnancing activitles
Repaymaent of bank loans {20,844)
Net cash used In financing activities (20,844)
Net {decrease)/Increase in cash and
cash equlvalents (8,876)
Cash and cash equivalents at beginning of year 672,592
Effect of forelgn exchange rates 3,983

Cash and cash equivalents at end of year 667,699

2021
£ £
453,068 :
(287,416) |
(164,385) !
93,935
(357,866)
(20,811)
(20,811)
74,391
608,675
(10,474) :
672,592 i
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

11

1.2

1.3

1.4

1.5

Accounting policles

Charity Informatlon

The Muslim Khola Shia Ithna-Asheri Community of Peterborough {*the charity”) is an unincorporated charity
formed under a constitution under a deed. The princlpal place of business is 2-8 Burton Streat,
Peterborough, Cambridgeshire, PE1 5HD.

Accounting convention

The accounts have been prepared in accordance with the charity's constitution, the Charities Act 2011 and the
Charities SORP “Accounting and Reporting by Charlties: Statement of Recommanded Practice appllcable to
chartiles preparing thelr accounts in accordance with the Financlal Reporting Standard applicable In the UK
and Republlc of Ireland {FRS 102) {second edition — October 2019)". The charity is a Publlc Benefit Entity as
defined by FRS 102,

The accounts have departed from the Charities {Accounts and Reports) Regulations 2008 only to the extent
required to provide a true and fair view. This departure has involved following the Statement of Recommended
Practice for charities applying FRS 102 (effective 1 January 2019} rather than the version of the Statement of
Recommended Practlce which is referred fo in the Regulations hut which has since been withdrawn.

The accounts are prepared in sterling, which Is the functional currency of the charlty. Monetary amounts in
thase financial stataments are rounded to the nearest £,

Basls of consolidatlon

The consolidated financial statements Include the results for the year, of the charlty and all assoclated
companies that the group controls and their net assets at the year-end date. Transactions between assoclated
undertakings are eliminated on consolidation. Centrol Is the powsr to govem the financlal and operating pollcles
of the associated company g0 as to obtain benefits from its activities.

The group financial statements include the financlal statements of The Muslim Khoja Shia Ithna-Asheri
Community of Peterborough, The Muslim Khoja Shia Ithna-Asheri Communlty of Peterborough Trust
Corporation, 313 Project Ltd and 313 Trust Corporation Ltd. A separate Statement of Financial Activities, or
Incoms and expenditure account, for the charlty Itself is not presented.,

Golng concern

At the time of approving the accounts, the Trustees have a reasonabie expectation that the charity has adequate
resources to continue in operational existence far the foreseeable future. The Trustees have considered the
levels of funds held and the expected leve! of income and expenditure for 12 months from authorising these
financial statements. The budgeted Incoms and expenditure is sufficlent with the level of reservas for the charity
to be able to continue as a golng concem. Thus, the Trustees continue to adopt the going concern basis of
accounting In preparing the accounts.

Charitable funds

Unrestricted funds are avallable for use at the discretion of the Trustees In furtherance of their charitable
objectives unless the funds have been deslgnated for other purposes,

Restricted funds are subject to speclfic conditions by donors as to how they may be used. The purposes and
uses of tha restricted funds are set out in tha notes to the accounts.

Incoming resources

All incoming resources are included in the statement of financial activities when the charlty is antitled to the
incoms and the amount can be quantlfled with reasonable accuracy. The followlng specific policies are applied
to partleular categories of income:

Voluntary income Is received by way of grants, donations and gifts and Is Included in full In the statement of
financlal actlvities when receivable. Grants, including capital grants, where entitlement is not condltionat on the
delivery of a specific performance by the charity, are racognised when the charity becomes unconditionally
entitled to the grant. If the terms of the grant impose conditicns the grant is only recognised as income when
the conditions are met. Grants received before the revenue recognition criteria are met are recognised as a
liahility.
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1.8

1.7

1.8

1.9

1.10

1.11

Accounting policies {continued)

Resources expendsd

Expenditure is recognised on an accrual basis as a llability is incurred. Expenditure includes any VAT which
cannot be fully recovered and Is reported as part of the expenditurs to which It relates.

Ralsing funds comprise the costs assoclated with atiracting voluntary income and for costs incurred for the
investment properties.

Charitable expenditure comprises those costs Incurred by the charity in the delivery of its activities and services
for [ts beneficlarles. It includes both costs that can be allocated directly to such activities and those costs of an
Indirect nature necessary to support them.

Tanglble fixed assets

Tangible flxed assets are Inftlally measurad at cost and subsequently measured at cost or valuation, net of
depreclation and any impairment losses.

Depreclation Is recognised so as to write off the cost or valuatlon of assets less their resldual values over their
useful lives on the following bases:

Land and bulldings Straight line over 50 years
Fixturas, fittings & equipmant 25% stralght line
Plant and equipment 25% stralght line

Investment proparties

Investment property, which Is property held to earn rentals and/or for capital appreclation, Is initially measured
at cost and subsequently measurad using the fair value model and stated at Its falr value as at the reporting
end date. The net galn or loss on revaluation is recognised in net income/(expendlture) for the year.

Employee beneflts

The cost of any unused hollday entitlement Is recognised in the period In which the employee’s services are
recalved.

Termination benefits are recognised immediatsly as an expense when the charity is demonsirably committed
to tarminate the employment of an employee or to provide termination benefits.

Retirement benefit schemes

The charity operates a defined contribution pension scheme for all qualifying employees. The assets of the
schame are held separately from those of the group In an Independently administered fund. Payments to
defined contribution retirement benefit schemes are charged as an expenss as they fall due,

Cash and cash equivalents

Cash at bank and In hand are baslc financial assets and include cash In hand, depaoslts held at call with banks,
other short-term liquld investments with original maturfties of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current llablides.

FInancial instruments

Financial assets and financial liabilities are recognised In the statemant of financial position when the charity
becomes party to the contractual provislons of the instrument. Financial instruments are measured at amortised
cost or fair valus, which is normaily transaction prica.

-14 -
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‘THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2 Critical accounting estimates and Judgements

In the application of the charlty’s accounting policies, the Trustees are required to make judgements, estimates
and assumptlons about the carrylng amount of assets and liablliies that are not readily apparent from other
sources. The estimates and associated assumptions are based on historlcal exparience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are revlewed on an ongolng basls. Revisions to accounting

estimates are recognised In the period in which the estimate Is revised where the revislon affects only that

perled, or in the period of the revision and future periods where the revislon affects both current and future
periods.

3.a Income Earned from other Actlvities
The following entitles, all Incorporated In England and Wales, form part of the group:

Control

The Muslim Khoja Shla ithna-Asherl Community of Peterborough Trust 100 % control of assets
Corporation (company number 08382399)

313 Project Ltd (company number 10122041) 100 % control of assets

313 Trust Corporation Ltd (company number 12318023) 100 % control of assets

313 Trust Corporation 313 Project Lid The Muslim Khola Shla

Ltd ithna-Asherl Community
of Peterborough Trust
Corporatlon
2022 2021 2022 2021 2022 2021
£ £ £ £ £ £
Total Income - - 71,590 310,018 - -
Total expandlture - - (71,801)  (310,082) - -
Net galns on Investments 55,000 30,000 - - 191,000 6,615
Net galn/({loss) for year 55,000 30,000 {211) (64} 191,000 6,615
The assets and llabllltles of
the subsldlary were:
Assets 435,000 380,000 194,501 281,364 2440,706 2,270,549
Liabilities (333,165)  (333,1685) (195,242) (281,884) (1,281,441} {1,302,285)
Capltal and Reserves 101,835 46,835 {741} (530) 1,159,264 968,264
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF

PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

3.b Financlal performance of the Charity

The Financlal activities shown in the consaclidated financial statements Include those of the charity's
associates. A summary of the financial activities undertaken by the charity is set out below:

2022 2021

£ £

Incoms 452,971 911,692

Expendlture on ralsing funds (27,174) {24,103}

Expenditure on charitable actlvitles {312,584) {352,261)

Revaluatlon of investment propertles 29,000 (5,000)

Net income for the year / Net movement in funds 141,803 530,328

Total funds brought forward 6,716,217 6,185,689

Total funds carried forward 6,858,020 6,716,217

4 Donatlons and [egacles
Unrestricted Restricted Total Unrestricted Restrictad Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Donations and gifts 63,470 142,624 206,094 49,216 648,135 697,351
Covid-19 related grants 5405 - 5,405 9,290 - 9,290
Membership fees 30,292 - 30,292 24,324 - 24,324
99,167 142,624 241,791 82,830 648,135 730,965
Donations and gifts

Al-Qaeem donations - 72,300 72,300 - 539,064 539,064
Panjatanpak nyaz - 25 25 - 234 234
Senior citizens - 1,600 1,500 - - -
Third party collections - 68,799 68,799 - 108,837 108,837
Gift ald 26,805 - 26,805 31,791 - 3,791
Jamaat funds (general) 24,021 - 24,021 7,851 - 7,951
Majlis and nyaz 10,915 - 10,815 8,309 - 8,309
Imam Zamin 1,729 - 1,729 877 - 877
Chawda masumeen - - - 288 - 288
63,470 142,624 206,094 49,216 648,135 697,351
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF

PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

4 Donatlons and legacles {continued)

Covld-19 related grants comprises amounts received directly from the government under the Corenavirus Job
Retention Schems. Amounts tefalling £5,405 (2021: £9,290) were received to compensate for wages costs
already incurred by the group during the Covid-19 pandemic.

Contributlon of volunteers

The Charity benefits greatly from the involvament and support of many volunteers who assist with a wide range
of charltable and support activities. In accordance with FRS102 and the Charities SORP {FRS102) the
economic contributlon of general volunteers Is not recognised in the financial statements,

5 Charitable activities

Educatlon Religlous Burlal Madressa Total
2022
£ £ £ £ £
Muharram and Hazrat
Abbas - 34,258 - - 34,259
Income from Madressa - - - 9,312 -
Pre-school grants - - - - 7,519
Youth - 725 - - 725
Income from pre-school - - - - -
Tablligh - 6,087 - - 6,087
Income from burial -
scheme - - 23,014 23,014
- 41,071. 23,014 9,312 73,397
Analysls by fund
Unrestricted funds - 34,259 - - 34,269
Restricted funds - 6,812 23,014 - 39,138
- 41,071 23,014 - 73,397
For the year ended 31 March 2021
Unrestricted funds - 38,817 - -
Restricted funds 7,892 11,295 18,479 -
7,892 50,112 18,479 -
6 Incomse from Invastments
2022
£
Rental income 115,889

Total
201

38,817

7,519
100
373

11,195

18,479

76,483

38,817
37,666

76,483

2021

93.935

-17 -



DocuSign Envelope 1D; FF273080-C38F-4139-8406-E46EBa8E0444

THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

7 Ralslng funds

Unrestricted Restricted Total Unrestrictad Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Fundralsing and publicity
Seseklng donatlons, grants,
and legacies - - - - 2,000 2,000
Fundraising agents 18,015 - 18,015 12,849 - 12,849
Other fundraising costs 9,159 - 9,159 9,020 - 9,020
Fundraising and publicity 27,174 - 27,174 21,869 2,000 23,869
27,174 - 27,174 21,869 2,000 23,869
8 Charltable actlvitles
Education Rellglous Burial Madressa Total Total
2022 2021
£ £ £ £ £ £
Staff costs 11,563 - - - 11,563 31,845
Third party collectlons - 58,582 - - 58,582 96,285
Pan]atanpak nyaz - 1,689 - - 1,689 250
Senior cltizen - 100 - - 100 -
Tabligh - 22,093 - - 22,093 25,256
Bank |oan interest and
charges - 5,807 - - 5,807 6,399
Youth - 700 - - 700 130
Alim and mulyani - 22,900 - - 22,800 9,614
Praschool expenses 50 - - - 50 3,771
Burial - - 13,689 - 13,689 20,577
Madressa expenses - - - 4,802 4,802 2,409
Majlis and nyaz - 5,783 - - 5,783 675
Muharram fund - 14,680 - - 14,690 29,590
Events and functions - 5,547 - - 5,547 2,125
11,613 137,991 13,689 4,802 168,085 228,906
Share of support costs
(se6 note 9) 5,859 143,415 - - 149,274 128,911
17,472 281,406 13,688 4,802 317,369 357 847
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

8 Charitable activitles {continued)

Educatlon Rellglous Burfal Madressa Total
2022
£ £ £ £ £

Analysls by fund
Unrestricted funds 5,858 126,926 - - 132,785
Restricted funds 11,613 154,480 13,689 4,802 184,584
17,472 281,406 13,689 4,802 317,369

For the year ended 31 March 2021

Education Religious Burdal Madressa Total
2021
£ £ £ £ £ -

Staff costs 21,515 10,330 - - 31,845
Third party collections - 96,265 - - 96,265
Panjatanpak nyaz - 250 - - 250
Senior citizen - - - - -
Tabligh - 25,256 - - 25,256

Bank loan interest and
charges - 6,399 - - 6,399
Youth - 130 - - 130
Alim and mulyani - 9,614 - - 9,614
Preschool expsnses 3,771 - - - 3,771
Bural - - 20,577 - 20,577
Madressa expenses - - - 2,409 2,409
Mallls and nyaz - 675 - - 675
Muharrarn fund - 29,590 - - 29,590
Events and functions - 2,125 - - 2125
25,286 180,634 20,577 2,408 228,906

Share of support costs
{see nots 9) B,380 120,551 - - 128,941
33,676 301,185 20,577 2,409 357,847

Analysls by fund

Unrestricted funds 8,380 122,017 - - 130,407
Restricted funds: 25,286 179,168 20,577 2,409 227,440
33,676 301,185 20,677 2,409 357,847
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

8 Support costs

Support Total Support Total Basls of allocation
costs costs
2022 2022 2021 2021
£ £ £ £
Staff costs 11,812 11,912 13,012 13,012 Usage
Depreclation 87,4861 87,461 84,837 84,837 Property usage
Secretarlat 72 72 40 40 Usage
Cleaning and waste 4882 4,882 1,939 1,939 Usage
General expenses 43 43 489 489 Usage
Telephone and intemet 1,700 1,700 1,359 1,359 Usage
Bank charges 1,658 1,958 2,153 2,153 Bank transactions
Insurance 5108 5,108 14,568 14,558 Area
Foreign exchange 5,784 5,784 (14,007} {14,007} Directly attributable
Repairs 1,127 1,127 655 655 Usage
Light and heat 16,432 16,432 10,612 10,612 Area
Rates and water 1,399 1,399 1,044 1,044 Area
Audit fees 9,440 9,440 9,050 9,050 Directly attributable
Legal and professional 1,156 1,156 2,400 2,400 Directly attributable
Subscriptions 800 800 800 800 Directly attributable

149,274 148,274 128,941 128,941

Analysed betwesn
Charitable activities 149,274 149,274 128,941 128,941

10 Trusteas

None of the Trustees {nor any persons connected with them) received any remuneration or benefits from the
charlty during the year (2021: £nil).
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1

12

Employess

Number of employees

The average monthly number of employess durlng the year was:

Nursery
Resident Alim
Caretaker
Cthers

Employment costs

Wages and salaries
Soclal securnity costs
Oher penslon costs

There were no employees whose annual remuneration was £60,000 or more.,

Tanglbls flxed assets - The group

Cost or valuation
At 1 April 2021
Additions

At 31 March 2022

Depreclation and Impalrment
At 1 April 2021
Depreciation charged in the year

At 31 March 2022

Carrylng amount
At 31 March 2022

At 31 March 2021

2022 2021

Number Number

2 4

- 1

1 1

3 2

6 8

2022 2021

£ £

23,001 43,801

474 1,056

23,475 44,857

Land and Plant and Fixtures, Total
bulldings equlpmant fittings &
equipment

£ £ £ £

5,619,479 1,260 65,179 5,585,918

71,559 - 429 71,988

5,591,038 1,260 65,608 5,857,906

498,684 957 60,349 559,990

85,910 192 1,360 87,462

584,594 1,149 61,709 647,452

5,006,444 111 3,899 6,010,454

5,020,795 303 4,830 5,025,928
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THE MUSLIM KHOJA SHIA ITHNA-ASHER! COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

12

12.a

Tangible fixed assets {continued}

Land and buildings Includes revalued assets with a camrying amount of £1,979,502 (2021; £1,979,340). The
most recent revaluation had an effective date of 31 March 2020 and was made by a professicnal valuer not
connected to the charity.

At 31 March 2022, had the revalued assets been carried at historic cost less accumulated depreciation and
accumulated Impalrment losses, thelr camylng amount would have been approximately £464,572
(2021: £447,584).

Tanglble fixed assets - The charlty
Land and Fixtures, Total
bulldings fittings &
equipment
£ £ £
Cost or valuation
At 1 April 2021 5,608,128 65,178 5,673,307
Additions g7,618 429 - 88,047
At 31 March 2022 5,705,746 65,608 5,771,354
Depreclatlon and Impalrment
At 1 Aprll 2021 498,684 60,349 559,033
Depraciation charged in the year 85,910 1,360 87,270
At 31 March 2022 584,594 61,709 646,303
Carrylng amount
At 31 March 2022 5,121,152 3,898 5,125,051
At 31 March 2021 5,109,444 4,830 5,114,274

Land and bulldings includes revalued assets with a carrying amount of £1,978,502 (2021: £1,979,340). The
most racent revaluation had an effective date of 31 March 2020 and was made by a professlonal valuer not
connected fo the charity.

At 31 March 2022, had the revalued assets been carried at historic cost less accumulated depreciation and
accumulated impalrment fosses, thelr carrylng amount would have been approximately £464,572
(2021: £447,584).
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

13

13.a

14

Investment property - The group

2022
£

Falr value
At 1 April 2021 . 2,596,000
Net gains and losses through fair value adjustmenis 275,000
At 31 March 2022 2,871,000

Investment property comprises freehcld property held for rental and capital appreciation. The fair value of the
Investment property has been arrived at from reviewing market evidence from sources not connected with the
charity. The valuation is by the Trustees on an open market value basis. The most recent professional valuation
by an independent valuer had an effective date of 31 March 2020,

At 31 March 2022, had the investment property been carrled at historic cost rather than on a falr value basls
the carrying amount would have been £1,4566,542 (2021: £1,456,542),

Investment property - The charlty
2022
£
Falr value
At 1 April 2021 165,000
Net galns and losses through fair value adjustments 29,000
At 31 March 2022 194,000

Investment property comprises freehold property held for rental and capital appreciation. The falr value of the
investment property has besn arrived at from revlewing market evidence from sources not connected with the
charity. The valuation is by the Trustees on an open market value basis. The most recent professional valuation
by an Independent valuer had an effective date of 31 March 2020.

At 31 March 2022, had the investment property been carrled at historlc cost rather than on & fair value basls
the carrying amount would have been £50,095 (2021: £50,095).

Debtors - The group

2022 2021

Amounts falling due within one year: £ £
Other debtors 32,296 42,574
Prepayments and accrued income 2,312 2427
34,608 45,001

Other debtors includes £690 (2021: £680) stock of rellglous ornaments, £26,805 (2021: £31,791) of gift aid tax
claims and other taxes recoverable of £4,801 (2021: £9,071).

There were no amounts falling due after one year (2021: £nil).

-5,



DocuSlgn Envelope |D: FF273080-C38F-4139-9405-E45E866E6444

THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF

PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

14.a Debtors - The charlty

Amounts falling due within one year:
Amounts due from fellow group undertakings
Other debtors

Prepaymants and accrued Income

Amounts falling due after one year:
Amounts due from fellow group undertakings

Total debtors

2022 2021

£ £
250,000 250,000
27,495 32,481
2,312 1,775
219,807 284,256
1,415,901 1,415,901
1,635,708 1,700,157

Cther debters dus within one yesar Includes £690 (2021: £690) stock of religious ornaments and £26,805 (2021:
£31,791) of gift aid tax claims. Amounts due from fellow group underiakings are interest free.

15 Loans and overdrafts

Bank loans (secured)

Payable within one year
Payable after one year

2022 2021

£ £
198,705 219,549
21,313 20,667
177,392 198,882

The long-term loans are secured by fixed charges over the investment properties held by The Muslim Khoja

Shia lthna-Asheri Community of Peterborough Trust Corporation.

16 Creditors: amounts falling due within one year - The group

Bank loans (secured)

Other taxation and social security
Trade credltors

Cther crodltors

Accruals and deferred income

2022 2021

£ £
21,313 20,667
- 455

1,742 26,908
370,204 441,205
9,440 9,270
402,699 498,503

Included within cther credltors are private loans received from communlty members of £370,204 (2021:
£439,937}. These loans have no fixed term, are interest free and are repayable on demand.
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

16.a Creditors: amounts falling due within one year - The charity

2022 2021

£ £

Borrowings 21,313 20,667
Other taxaticn and social security - 85
Cther creditors 406,704 652,950
Accruals and deferred income 8,186 19,663
436,203 693,265

Borrowlngs reprasents an obllgatlon to a fellow group undertaking.
Included within other creditors are private loans received from community members of £370,204 (2021:

£439,937) and amounts due to a fellow group undertaking totalling £36,500 (2021: £213,013). These loans
have no fixed term, are interest free and are repayable on demand.

17 Creditors: amounts falling due after more than one year - The group

Notes 2022 2021
£ £
Bank loans {secured) 15 177,382 198,882

17.a Creditors: amounts falling due after mors than one year - The charlty

2022 2021
£ £
Borrowings 177,392 198,882
Bomrowings represents an obligation to a fellow group undertaking.
18.a Unrestricted funds
Movement in funds
Balance at 1 Income Expendlture Transfers Ravaluation Balance at 31
Aprll 2021 gains March 2022
£ £ £ £ £ £
General fund 3,004,259 249,315 (159,959) {20,196) 275,000 3,348,419

3,004,259 249,315 (169,959} (20,186) 275,000 3,348,419

The general fund comprises the “frea reserves” after allowing for any other unrestricted funds,
Revaluation gains represents a revaluation of investment properties to fair value,
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

18.b Restricted funds

Tha Income funds of the charlty Include restricted funds comprising the following unexpended balances of
donatiens and grants held on trust for speciflc purposes:

Movemant In funds

Balance at 1 Aprll 2021 income Expenditure Transfers Balance at 31
March 2022
£ £ £ £ £
Al-Qaeem 3,093,921 72,300 (71,317) - 3,094,904
Burial 121,505 23,014 (13,689) - 130,830
Panjatanpak nyaz 23,363 25 (1,689) - 21,699
Pre-school 7,422 - (11,613) 4,191 -
Senlor ciflzens - 1,500 {100) - 1,400
Third party collections 26,644 68,799 (58,582) - 36,861
ELC 557 - - - 557
Youth - 725 {700} - 25
Madressa 5,047 9,312 (4,802} - 9,557
Tabligh - 6,087 {(22,092) 16,005 -
3,278,459 181,762 {(184,584) 20,198 3,295,833

Movement In funds
Balance at 1 Aprll 2020 Income Expenditure Transfers Balance at 31
March 2021
£ £ £ £ £
Al-Qasem 2,614,123 539,064 {59,266) - 3,093,921
Burial 123,603 18,479 (20,577) - 121,505
Pan|atanpak nyaz 23,379 234 {250) - 23,363
Pra-school 24,817 7,892 (25,287) - 7,422
Senior citizens - - - - -
Third party collections 14,072 108,837 (96,265) - 26,644
ELC 557 - - - 557
Youth - 100 {130) 30 -
Madressa 7,456 - (2,409) - 5,047
Tabligh - 11,185 (25,256) 14,061 -
2,808,007 685,801 (229,440} 14,091 3,278,459
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

18.¢c

Description of funds

Al-Qaeem denatlons - donations specific for the bullding of the new community centre.

ELC - donatlons speclfic for the use of the English Lecture Commlttee.

Youth - donations glven for the youths of the community to enable them to run thelr programs.
Madressa - funds given specifically for the use of the religlous school,

Burlal - relates to subscriptions given specifically for the use of future burial needs.

Panjatanpak nyaz - donations collected speclfically for the provislons of feasts for the holy panjatans.
Pre-school - funds collacted specifically for the use of the pre-school,

Senlor citizens - specific donations for the use of the senlor cltizens,

Tabllgh - specific donatlons for the propagation of the messaga of Islam,

Third party collections - religious collections specifically collected on behalf of The World Federation and The
Councll of European Jamaats.,

Description of the transfers

The transfers were made from unrestricted funds to resfricted funds to cover the deficlt of the restricted funds
within the objectlives of the charity.

Revaluation reserve

Movement in funds
Balance at Income Expendlture Revaluation TransfersBalance at 31

1 Aprll 2021 gain/{loss) March 2022

£ £ £ £ £ £

Freshold property 1,359,418 - - - - 1,359,418
1,359,418 - - - - 1,359,418

Freehold property — gains and losses arising on revaluatlon of freehold land and buildings other than
lnvestment property.
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

19

20

21

Analysls of net assets batween funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Fund balances at 31
March 2022 are
represented by;
Tangible assefs 1,983,401 3,027,053 5,010,454 1,984,170 3,041,758 5,025,928
Investment properties 2,871,000 - 2,871,000 2,596,000 - 2,596,000
Current assats/{llabllities) 30,828 268,780 299,608 (17,611} 236,701 219,090
Long term liabilitles (177,392) - {177,392) {(198,882) - (198,882}

4,707,837 3,295,833 8,003,670 4,363,677 3,278,459 7,642 136

Related party transactlons

There were no disclosable related party transactions during the year (2021 - none).

Connected partles

The charlty, although independent, Is Involved with a wider network of charities. It is a member of The Councll
of European Jamaats (COEJ) which represents the charity at the global organisation, The World Federation of
Khaja Shla lthna-Asher Muslim Communities (WF). Both charities are registered with the Charities Commisslon
in the UK, WF represents Peterborough Jamaat when dealing with international work which includes disaster
and general rellef outside the UK. During the year, the amounts collected on thelr behalf ware £68,799 (2021:
£108,837) and payments of £58,582 (2021: £96,265) were made to them.
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THE MUSLIM KHOJA SHIA ITHNA-ASHERI COMMUNITY OF
PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

22 Cash generated from operations

2022 2021
£ £
Surplus for the year 361,534 551,282
Adjustments for:
Investment income recognised in Statement of Financlal Activities (115,889) (93,935)
Foreign exchange differences 5,784 (14,007)
Fair value gains and losses on investment propertles (275,000) {31,615)
Depreciation and impairment of tangible fixed assets 87,461 84,837
Mcvements in working capital:
Decrease in debtors 5,965 30,107
{Dacrease) In creditors (79,138) (73,601)
Cash {absorbed by)/generated from operations (9,283) 453,068
23  Analysls of changes In net funds
At1 April Cash flows Forefgn At 31 March
2021 exchange 2022
movements
£ £ £ £
Cash at bank and in hand 672,592 (8,876) 3,983 667,699
Loans falling due within one year (20,667) (646) - {21,313)
Loans falling due after more than one year (198,882) 21,490 - (177,392)
463,043 11,968 3,983 468,994

24 Guarantee

Under the terms of a bank loan between Barclays Bank and The Muslim Khoja Shia [thna-Asheri Community of
Peterborough Trust Corporation, the group is required to provide a security of Investment properties with a

market value of at [east £950,000.
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