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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

BALANCE SHEET
FOR YEAR ENDING 31ST MARCH 2023

For the year ending 31st March 2023, the Company was entitled to exemption from audit under Section 477 of 
the Companies Act 2006.

The members have not required the Company to obtain an audit in accordance with section 476 of the 
Companies Act 2006.

The Directors acknowledge their responsibility for complying with the requirement of the Act, with respect to 
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to 
small companies’ regime.
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COST OF INDEPENDENT EXAMINATION
Jeremy Edwards makes no charge for his examination.
In recognition of his voluntary services, the Trustees have authorised the expenditure of up to £75 on a gift to 
the Examiner.
 
FREEHOLD AND LEASEHOLD PROPERTY

Leasehold Property
In respect of the Riverside Arts Centre (at 59 Thames Street) and the Craft Centre (to the rear of 53 Thames 
Street), Spelthorne Borough Council has granted a lease for a term of 21 years from 1st April 2020 at a rent of 
£44,000 p.a initially. This rent is subject to review every five years. Spelthorne Borough Council have 
undertaken to provide funding equivalent to the rent for a period of five years and will give not less than five 
years notice of any intention to withdraw funding. Under these conditions the Company has rights to surrender 
the lease at one month’s notice. The current lease expires on 31st March 2041

Freehold Property
2022 2023

57 Thames Street (at cost) £295,390 £295,390

Improvements capitalised during year £0 £0

No account has been taken of volunteer labour, estimated to have saved £22800. (2022: £22,800)
Provision has been made for depreciation at 2% per annum on cost. (2022/23: £5,908; 2021/22: £5,908)
The Company, as a charity also benefits from rate relief on the Arts Centre premises. The mandatory 80% 
relief plus the discretionary relief of the remaining 20% is worth c. £20,000 to the Company each year.

EMPLOYEE EMOLUMENTS

The Company has no paid employees and the Trustee Directors receive no remuneration, fees or expenses, 
and no pension contributions have been made for any Trustee. No Indemnity Insurance has been purchased 
for any Trustee/Director.

CAPITAL COMMITMENTS

As of 31st March 2023, the Company had no capital commitments.

RESERVES POLICY

Apart from the “Studio” complex, which is accommodated in No. 57 Thames Street, (Freehold property fully 
owned by the Company) the premises are held on a 21-year full repairing lease from Spelthorne Borough 
Council (see Note 7).
The Company currently has cash reserves equivalent to about one typical year's gross expenditure. In view of 
the above, the Directors have determined that it is prudent to maintain reserves, of a minimum of £70,000, to 
enable the Company to meet its obligations in maintaining the premises leased from the Spelthorne Borough 
Council in tenantable condition and repair, and properly decorated. In addition, the company needs to have 
sufficient funding available to address any unforeseen problems which may occur within the Freehold property 
at No. 57 Thames Street.

INVESTMENT POWERS

The Company may, as laid down by its Memorandum of Association (clause 3E), invest the moneys of the 
Company, not immediately required for its purposes, in or upon such investments, securities or property as 
may be thought fit, subject to such conditions and consents as may be imposed by law.

TAXATION

The Company is a non-profit making charitable organisation and is not liable to pay any income or corporation 
taxes.




