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Details

Other names

RIVERSIDE ARTS CENTRE

Status Registered

Legal form Charitable company

Company number 01296007

Registered 1977-02-25

Register View on the Charity Commission register

Contact

Address Riverside Arts Centre
59 Thames Street
Sunbury-On-Thames
TW16 5QF

Phone 01932789249

Email info@riversidearts.co.uk

Website www.riversidearts.co.uk

Activities

Objects: TO FOSTER AND PROMOTE THE MAINTENANCE, IMPROVEMENT AND DEVELOPMENT OF
ARTISTIC TASTE AND THE KNOWLEDGE UNDERSTANDING AND APPRECIATION OF THE ARTS
AMONG THE INHABITANTS OF SPELTHORNE. (FOR FURTHER DETAILS SEE MEMORANDUM OF
ASSOCIATION).

Activities: The charities objects are to foster and promote the maintenance, improvement and development
of artistic taste and knowledge, understanding and appreciation of the arts among the inhabitants of
Spelthorne. The main objective of the charity is to continue to successfully operate and manage the Riverside
Arts Centre premises.

Classification

* How: Provides Buildings/facilities/open Space
*  What: Arts/culture/heritage/science

* Who: The General Public/mankind
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Geography

* Area of benefit: SPELTHORNE

* Surrey
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Trustees

£83,012

£83,365

£63,762

£57,748

£20,211

Expenditure

£64,639

£63,150

£57,090

£47,090

£56,506

Employees

Name
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Catherine Rosemary Black
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Patricia Ann Petch
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS AND TRUSTEES YEAR ENDED 31st MARCH 2025

The Trustees and Directors are pleased to present their report with the financial statements of the charitable
Company for the year ended 31st March 2025.

REFERENCE AND ADMINISTRATIVE DETAILS

COMPANY NUMBER: 1296007
CHARITY NUMBER: 272929
REGISTERED OFFICE: ' 59 Thames Street
Sunbury on Thames Middlesex
TW16 5QF
INDEPENDENT EXAMINER: Jeremy C. Edwards, Chartered Accountant
BANKERS

Our Current Bank Account is held with Santander Bank, Bootle.
Our Deposit Accounts are in the COIF Charities Deposit fund with CCLA Investment Management Ltd.
Senator House, 85 Queen Victoria Street, London, EC4V 4ET

SOLICITORS

Julian Philip - Consultant Solicitor

Meadows Ryan Solicitors Ltd. of Weybridge has acted for the Company when a solicitor's services have been
required.

DIRECTORS & TRUSTEES

The directors of the charitable company (the Charity) are its trustees for the purpose of charity law and
throughout this report are collectively referred to as the trustees.

The trustees serving during the year and since the year-end were as follows:

James K. Ford-Bannister Hon. Chairman

Marian Richards Hon. Treasurer

Catherine Black Hon. Secretary (from 06/03)
Pat Petch Hon. Arts Director

Eric J. Champion Hon. Technical Director

COMPANY SECRETARY: Mrs. Catherine Black

OFFICERS
In addition to the trustees, there are three officers who are co-opted on to the Management Committee.

The officers serving during the year and since the year-end were as follows:

Nesli Ziler Hon. Booking Secretary
Christine Norgate "~ Hon. Newsletter Editor
David Young Hon. Communications Officer /

Chairman of RAC Club




GOVERNING DOCUMENT

Riverside Arts Centre (The) ("RAC") is a Company limited by guarantee, governed by its Memorandum of
Association dated 27th November 1976. It is registered as a Charity with the Charity Commission.
Membership is open to anyone over the age of 18, either as a member of an affiliated organisation or as an
associate member. There are currently 475 members, 305 of whom have registered as full members
(guarantors) and have agreed to contribute £10 in the event of the Company winding up and there being a

deficit.

APPOINTMENT OF TRUSTEES

As set out in the Memorandum of Association, trustees are elected at the Annual General Meeting. Each year,
one third of the elected members of the Committee shall retire and may offer themselves for re-election.
Those retiring shall be the longest in office since their last election. The trustees have the power to co-opt
further members to fill specialist roles. Only full members are eligible for appointment to the Committee. All
members are circulated with invitations to nominate trustees prior to the AGM advising them of retiring
trustees and requesting nominations for the AGM. The Arts Director and trustee is nominated by the Sunbury

and Shepperton Arts Association and is normally the chairman of that body.

In accordance with the Memorandum of Association Mr. James Ford-Bannister (Hon. Chairman) & Mr. Eric
Champion (Hon. Technical Director) retire. Both are willing to re-stand.

ORGANISATION

A Management Committee, as defined in the Memorandum of Association, runs the affairs of the Company.
The Management Committee is made up as follows:

Directors and Trustees

Officers

Chairman of the Riverside Arts Centre Club
Member from each of the Affiliated Bodies.

The Management Committee administers the Company and manages the day-to-day operation of the
buildings. The Management Committee meets approximately every two months. Decisions are made by a
simple majority of the Management Committee.

Affiliated Bodies are the societies or clubs who are the principal users of the RAC. They pay an annual
affiliation fee and play an important role in furthering the charity's aims and objectives.

There are 8 Affiliated Bodies as follows:
Mariya Kaloferova Dance
Prodigy Dance
Riverside Players of Sunbury
Riverside Youth Theatre
Sunbury and Shepperton Arts Association
Sunbury Book Circle
Sunbury Flower Club
Zodiac Musical Society

RELATED PARTIES

The Charity has a close relationship with the Sunbury and Shepperton Arts Association, which sponsored the
formation of the Charity and the Company in 1976.

Spelthorne Borough Council provides essential sponsorship and support by providing our main premises on a
21-year lease, for which we express our gratitude.

The Riverside Arts Centre Club was established, with common membership, to operate the bar at the
Riverside Arts Centre. The Committee of the RAC Club has undertaken to donate its profits to the charity.

The Trustees confirm that the major risks, to which the Charity may be exposed, have been reviewed and
systems have been established to mitigate these risks. The Company carries a Commercial Combined
Insurance Policy with Zurich Insurance PLC covering Buildings, Contents, Stock and Public and Employee
Liability. The Company also carries an Amateur Theatrical Insurance Policy covering the liabilities of the

TP



Company when sponsoring an event which includes material damage, employers' liability, public/product
liability, cancellation, and personal accident. The Company ensures that all appropriate testing and inspection
of facilities and equipment are carried out and logged on a regular baS|s in accordance with current
regulations.

SERIOUS INCIDENTS

There have been no serious incidents which could cause significant loss of funds or risk to the charity’s
property, work, beneficiaries, or reputation during the year.

The Trustees are aware that serious incidents should be reported to The Charities Commission and where
appropriate, to other Authorities when they occur.

OBJECTS AND ACTIVITIES

The objects of the charity are to:

Foster and promote the maintenance, improvement, and development of artistic taste & knowledge,
understanding, and appreciation of the arts among the inhabitants of Spelthorne. As ancillary to the
foregoing objects but not otherwise:

a) to act as a co-coordinating body for the individuals and organisations, both amateur and
professional, in the furtherance of activities which promote the objects of the RAC in the area of
benefit and to provide the means of liaison between such individuals and organisations and the
appropriate committee or committees of the local authority or authorities.

b) to establish or further the work of charitable institutions to be formed or already existing for the
promotion of the said objects.

c) to present or assist in presenting public concerts, dramatic performances, recitals, arts
exhibitions, lectures, arts festivals, and other arts events.

d) to provide a means for bringing the benefits of the work of creative artists, in all fields of the arts,
to the attention of the inhabitants of the area.

e) todo all such things as are necessary to the attainment of the foregoing objects.

The main objective of the charity is to continue to successfully operate and manage the Riverside Arts Centre
at 59 & 57 Thames Street, Sunbury. The Company acquired the lease of the premises at number 59 in 1978
from the Freeholders, the Borough of Spelthorne. The current lease is for a term of 21 years from 1st April
2020. The RAC has now been operating successfully for over 40 years and has earned a good deal of respect
as a Centre for the Arts in the Borough of Spelthorne.

The RAC is run entirely by volunteers and provides extensive facilities for a wide range of arts activities for the
local community including Art, Performing Arts, Music, Dancing, Literature, Poetry, Pottery, Meetings, and
Cultural events.

The major centre for activities is the "Main Hall" which features a large stage, fully equipped with stage lighting
and sound equipment, and is fully licensed for public performance for an audience of 160. The hall is designed
to provide for multi-purpose use, with a large area of flat floor for meetings, rehearsals, art exhibitions and
cultural events. Alternatively, it can be used to accommodate a close seated audience with raked seating.

A small bar lounge, also run by volunteers, provides a sacial centre during events, and also provides some
income towards the cost of running the facility.

On the first floor, which is easily accessible by staircase and a lift for the disabled, two rooms are available,
both of which can be used by small groups for a variety of activities.

In the Craft Centre, a small Art Studio is used by several groups. Again, it is designed to be multi-purpose and
additionally provides for Pilates, Yoga, and a small rehearsal facility. The Craft Centre also accommodates

two 'resident’ artist studios and a small pottery.




To satisfy the increasing demand, the Charity purchased the Freehold of the adjoining premises at 57 Thames
Street (formerly Barclays Bank) on 31st October 2003 with the help of a grant of £100,000 from the Borough
of Spelthorne, the balance being raised from donations and fundraising activities. After further fundraising to
cover the cost of conversion of the building for our use, volunteers and, where appropriate, professional
contractors, completed the necessary work in September 2007. The new premises provide a second smaller
hall (the "Studio™) and associated support facilities, including a platform lift for the disabled to first floor level.
The Studio is fully licensed for public entertainment, with a maximum audience of 80, and plays a major role in

the Arts Centre business, having quickly become the most popular bookable space.

The main source of finance for the centre comes from the user-groups who pay a "hire charge" for the
accommodation and facilities used. This, together with income from the Bar and other donations, provides

funds for utilities, services, maintenance, and further development.

The RAC continues to provide a vibrant centre for the Arts, hosting a wide variety of Arts events including
theatre performances, art exhibitions, concerts, social events, flower arranging, demonstrations, exhibitions,
and meetings. In addition, the RAC is used by the Associated Board of the Royal Schools of Music as a centre
for music exams. In addition to the Affiliated Groups, the RAC provides facilities for an increasing number of
local organisations, including a number of youth performing arts groups, music schools, local residents’
groups, and other local organisations raising money for charities.

ACHIEVEMENTS AND PERFORMANCE

The day to day running and trends at RAC seem to have returned to pre-pandemic norms but the cost of living
crisis continues to have a major effect on hiring groups and on volunteer support.

Significant works had been arranged in the 24/25 financial to take place in the 25/26 financial year including
having the building exteriors repainted (lease obligation), redecorating the Coleman Room, and investing in a
new sound system for the main hall. New LED work lighting was also installed in the main hall to replace the

phased out fluorescent tubes that were reaching end of life.

It is estimated that over 8000 local residents are normally involved in or directly benefit from the organisation.

FINANCIAL REVIEW

The financial affairs of the charity are divided into two funds. The first is an unrestricted fund, which is used for
the general purposes of the Charity's objectives in running the Riverside Arts Centre premises. The second is
a restricted fund set up for specific fundraising purposes. During the year under review, no specific fund-

raising projects were undertaken. -

The principal income sources for the unrestricted general fund are the fees for the use of the premises and
equipment, members' subscriptions, donations from the Bar Club and deposit account interest. The total
income this year was £83,752 compared to £83,365 last year. £54,587 of this was in room and studio hire and

£23,459 in grants & donations.

Expenditure from the general fund has been analysed in two categories; resources expended on our
charitable objectives and on governance (administrative costs). In the first category are the costs of running
and maintaining the premises, including insurance, utilities, cleaning, maintenance and depreciation of
equipment. Governance costs include stationery and postage, publication of the newsletter and professional
fees. The expenditure on the premises was £54,2000 excluding depreciation on restricted funds (2024/25:
£5,904). Our biggest costs were those of heat and light at £20,576 (2023/24: £19,236) and insurance at
£13,641 (2023/24: £12,913). We spent £9,291 on building maintenance and refurbishments this year.
(2023724 £9,902). Our administrative costs amounted to £5,312 (2023/24 £3,146).

The surplus in 2024/25 was £24,280 (2023/24: £26,112), with the unrestricted accumulated fund currently at
£102,491. This is happily well in excess of the minimum reserves required of £70,000 (see Notes to the

Accounts, no. 10).




PLANS FOR FUTURE PERIODS

Our primary expenditure continues to be on maintenance and replacement of ageing equipment for more
modern and energy efficient equivalents. The majority of the lighting rig has been converted to LED and both
performance spaces now have an appropriate lighting console for operations. Over the next year, we have
arranged to replace the Sound System at cost of around £35,000. Whilst a large outlay, this should allow us to
incarporate some time saving devices for our users — including recorded safety announcements and
backstage paging from the Stage Management area. It also would provide an update to the aging ‘Dalek’
sound system for temporary use; replacing It with a plug and play microphone system and connectivity to
phones/laptops for convenience.

We will also be investigating updating the lighting offering in the Studio as well as our performance seating
solution.

Away fram the performance spaces we have aiso arranged for the First Floor Corridor to be redecorated and
the provision of New Carpet in the corridor and the Coleman Room early in the 25/26 Financial year. Thanks
must go to the Surrey Councillor Buddhi Weerasinghe for his support with these renovations. We are also
looking to form a design team to focus on updating the entrance hall and bar areas.

With the cost-of-living crisis having an unrestricted impact on business, in terms of energy costs, we will
continue to work with "Utility Aid" (energy broker) to maintain the best possible deal for Riverside at our
renewal dates. They specialise in providing services for charities and not for profit businesses.

James Ford-Bannister
Chairman

Date: !° /0‘7(25
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)
Registered Charity No. 272929

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2025

STATEMENT OF FINANCIAL ACTIVITIES

The Directors and Trustees submit their report and the independently examined financial statements of the
Company for the year ended 31st March 2025.

STATEMENT OF DIRECTORS' AND TRUSTEES' RESPONSIBILITIES

The Directors and Trustees are required, under company law, to prepare financial statements for each
financial year that give a true and fair view of the state of affairs of the company and of the results for that

period. In preparing those financial statements, the Directors and Trustees are required to:
a) select suitable accounting policies and then apply them consistently;

b) make judgments and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that

c)
the Company will continue in business.

The Directors and Trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and

other irregularities.

The Directors and Trustees confirm that they have complied with these requirements, and, having a
reasonable expectation that the Company has adequate resources to continue in operational existence for the

foreseeable future, continue to adopt the going concern basis in preparing the accounts.

AUDITORS/INDEPENDENT EXAMINER

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 reiating to small companies. .

The directors and management committee considered the implications of this Act and they resolved that the
Company is exempt from an audit and that the requirements of this Act could- be met by the appointment of

Jeremy Edwards F.C.A. as Independent Examiner.

A resolution proposing his re-appointment will be submitted to the Annual General Meeting.
By Order of the Board
Q

¢ \‘/A )
/&)ir~Q$Wbﬁk

Catheriné Black
Hon. Secretary

Date: u[1/15




RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR YEAR ENDING 31ST MARCH 2025

v Year 202412025 ' Year 2023120241
o Unreslicted Restricted Funds Total Unreslricted Resirdcled Funds Tota!l
- i Funds Funds
1HCOMING RESOURCES -
OPERATING HCOME -
tlembership Fees £66.00 €68 €78 £0 €78
Aftiiation Fees £840.00 £840 £300 £300
Siudios Rent £4,293.00 €4.293 4,480 £4,480
Piano Rents’ €£1,002.00 £1,002 £873 £873
fitre ncome €49.292.00 €49,292 49,050 20 £49,050
GTHER INCOME X
G ' €700.00 £700 €0 %0 )
Donatioas £21,978.84 £21,979 £24,178 €0 £24,178
Fund Ralsing £0.00 0 £0
Ban Intereat £4,837.73 €4,838 £4,406 £4,406
-
TOTAL INCOME £83,014.57 £€83,012 £8,365 €0 £8,365
RESOURCES EXFERDED™
OPERATING COSTS
Rubbizh caximqﬁ. 2,046.85 £2,049 £1,584 [ £1,564
Water Rates £1,598.01 £1,598 £1,422 €0 £1,42
Uight and Heal €20,576.19 20,576 £19236 ] £19,236
insurance(accued)’ £13641.17 £13,641 £12,913 [} £12,913
Bullﬂhwl_;!nlnlennnc?lﬁom_ £3,951.44 £3,951 €4,493 £0 €4,493
Technical I alnlenancelWark £777.60 €778 £1,601 €1,601
Refurbishments/Projects £5,346.04 €5,346 £3,808 %0 £3,808
Tewphons - = o £616.68 5617 £530 3] £530
Gicaning and Domestic £2,952.53 £2,953 2,040 £0 2,040
Expenses
Perbrming Right, X £418.82 £a19 £549 €549
Degprecintion 1 221231 £5908 £8,160 £5,919 £5,908 £11,827
S €54,199.64 £5.908 £60,108 £54,096 £5.908 60,004
ADMINISTRATIVE -
Admmistrative Expenses 175339 ¥EE T560 T80
BEIf Evening €408.15 €408 £ €0
Ceniee Hevaleller. £748.00 7728 £558 £558
Tealning Costs £0.00 €0 £0 €0
Publicy: £2,142.00 £2,142 €1,973 £1.973
Pratsslonnl Fees €35 €35
' ., £4,531.5¢ £4,532 £3,146 £0 £3,146
TOVAL EXPENDITURE _ 't es871.48 £5,908 €64,639 £57,242 £5,908 £63,150
(NET, SURPLUS or OEFICIT £24,280.39 .€5.908 £18,372 26,122 £5,908 £20,214
of IRCONE OVER
EXPENDITURE
LOAN REPAYMENT —
TRANSFER to CAPITAL
RESERVE )
Carvied to Batance sheet'|  £24,260.39 5,908 €18,372 . r £26,122 £5,908 £20,214
f |
8
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

BALANCE SHEET
FOR YEAR ENDING 315T MARCH 2025

e =
lmm%’lm@w&wm N R R S TR R v 202/ 2024 SRR SRR
20} Tt e K0 {Sw N r'{Jnreslncled Funds | Restricted Funds Total 74| Unrestricted Funda | Restricted Funds Total
FIXED, 'rAnamus ‘% l'l

g
Fmrﬁa‘ﬁmpmy 3 £205,300 £205,390 A £205,390 £295,300
[y _D_epmdaﬂon— e £100,436 £100,136 Eg £04,527 £04,527
2% PA T DG 3
Fomitn hﬁ’d £13,135 £13,135 43 £55.009 £55,000
Equlpment 2096 I3 b
RS 3
a8 Depraciation 5§ £3.045 £3,045 b £47,058 £47,058
L+
TRATIGS 5
Oy S 5 eon
R e £10,089 £194,954 £205,043 }g.’f £7,051 £200,863 £208,814
R )
Zth) FAs
cunnm;’r& 24 [E'
ASBETS izt 1
Provision gﬂﬁg €0 £0 fi‘ £0 £0
Donaticn pgs ) IS
“Pre 2223 Unpadd & £0
Rant A g
Rents 'a“uﬁtard"‘mg' g £7.168 x £6,448 £6,448
Other. Debtors and £7,041 il £8,788 £8,788
propayments {44 ¥
Cash at Bank 3744 3 £0
Cumrent Acoount B73 £40,308 £40,308 = £32,010 £0 £32,040
ORI £102,401 £102,491 o £07,653 £07,653
R R 3
; £0
TG 3
Vs 8T £157,008 . £157,008 R £145,830 £145,830
cunnmﬂig!ﬁ !
LIABILMES %.¢%2 3
Croditors and 575 £924.12 £024.12 X £3,643 £3,643
‘Accried Chamen G
f £1,035 £1,035 gj £0
15 ?1’32’3"; ‘»‘19%*&’5" £2,850 £2850 M2 £33 £3,643
Rt e B
NET,CURRENT £164,328 £104,054 £350,282 3 £142,186 £200,863 £343,049
ASSETB 3T %
X% "
umcr I i
.TOTAL_ “_&% £174,417 - £150,137
ﬂ A
Accumuurmi‘ 2
FUND LTS ;{?3::5& 3
Bainnce aa ot 31 56 £150,137 -£04,527 £ £124,015 -288,610
March 2024 EiEE] o
SurpliA ol Daﬁclt or, £24,280 -£5,008 J £26,122 -£5,008
income over. -
cxpendntur;‘? % A
L’\Y % ‘ ;:g l’
E's*&'&va&'n"n“{‘—?‘i £295,300 2 £205,360
Fand/Copital X7 % &
resorve ;v i M&' I 5
k‘ i _u.d' " &k ‘ g
B L £174,417 £104,055 e £150,137 £200,863
ST v - 0 = 1




For the year ending 31st March 2025, the Company was entitled to exemption from audit under Section 477 of
the Companies Act 2006.

The members have not required the Company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The Directors acknowledge their responsibility for complying with the requirement of the Act, with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to
small companies’ regime.

The accounts were approved by the Management Committee on: ! ll 7 /'7’5
E % ! . ‘
C/‘(’\'\_J'\@

James Ford-Bannister Marian Richards
Hon. Chairman Hon. Treasurer
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR YEAR ENDING 31ST MARCH 2025

ACCOUNTING POLICIES
These accounts have been prepared under the historical cost convention on the accruals basis and in

accordance with the Financial Reporting Standards for Smaller Entities.

Depreciation .
Furniture and equipment shown at cost £10,089 (2023/24 - £7,951) covers only those items

purchased in the last 5 years by the Company, with 4 new purchases within the year. Older
items have been eliminated from the accounts as fully depreciated.

No value has been placed on donated items which are considered to be fully depreciated.
Provision has been made for depreciation at 20% per annum on cost of equipment and
furniture and at 2% per annum on the freehold property. (£5,908 per annum)

Unrestricted Funds
These are funds which can be used for any general purposes.

Restricted Funds
These are funds which can only be applied for particular purposes in accordance with the

wishes of the donor.

Grants
These are funds which can be used for any general purposes.

DONATIONS AND FUNDRAISING

2025 2025 2024 2024
Unrestricted Restricted Unrestricted Restricted

Fund Fund Fund Fund
Riverside Arts Centre Clﬁb £18,000 £0 £24,000 £0
Fundraising Events £0 £0 £0 £0 i
Other Donations £3,978 £0 £178 £0
Grants £700

£22,678 £0 £24,178 £0

RESTRICTED FUND
At the start of the year, there were no funds in the Company's bank balances which were allocated to the

restricted fund. Currently the restricted fund only reflects the donation by Surrey County Council toward a new
protruding sign on the front of building and the cost of the Studio extension, subject to annual depreciation

charges.
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VOLUNTARY EFFORT
The Riverside Arts Centre benefits, in many ways, from work done by volunteers contributing their efforts for
no payment. This work has been estimated to be worth the following amount:

Maintenance Projects: 1000 hours at £25ph £25,000

Committee members' hours were considerable but have not been recorded.

COST OF INDEPENDENT EXAMINATION
Jeremy Edwards makes no charge for his examination.
In recognition of his voluntary services, the Trustees have authorised the expenditure of up to £75 on a gift to

the Examiner.
FREEHOLD AND LEASEHOLD PROPERTY

Leasehold Property
In respect of the Riverside Arts Centre (at 59 Thames Street) and the Craft Centre (to the rear of 53 Thames

Street), Spelthorne Borough Council has granted a lease for a term of 21 years from 1st April 2020 at a rent of
£44,000 p.a initially. This rent is subject to review every five years. Spelthorne Borough Council have
undertaken to provide funding equivalent to the rent for a period of five years and will give not less than five
years notice of any intention to withdraw funding. Under these conditions the Company has rights to surrender
the lease at one month’s notice. The current lease expires on 31st March 2041

Freehold Property

2024 2025
57 Thames Street (at cost) £295,390 £295,390
Improvements capitalised during year £0 £0

No account has been taken of volunteer labour, estimated to have saved £25,000. (2024: £25,000)
Provision has been made for depreciation at 2% per annum on cost. (2024/25: £5,908; 2023/24: £5,908)
The Company, as a charity also benefits from rate relief on the Arts Centre premises. The mandatory 80%
relief plus the discretionary relief of the remaining 20% is worth ¢. £20,000 to the Company each year.

EMPLOYEE EMOLUMENTS

The Company has no paid employees and the Trustee Directors receive no remuneration, fees or expenses,
and no pension contributions have been made for any Trustee. No Indemnity Insurance has been purchased
for any Trustee/Director.

CAPITAL COMMITMENTS

As of 31st March 2025, the Company had no capital commitments.

RESERVES POLICY

Apart from the “Studio” complex, which is accommodated in No. 57 Thames Street, (Freehold property fully
owned by the Company) the premises are held on a 21-year full repairing lease from Spelthorne Borough
Council (see Note 7).

The Company currently has cash reserves equivalent to about one typical year's gross expenditure. In view of
the above, the Directors have determined that it is prudent to maintain reserves, of a minimum of £70,000, to
enable the Company to meet its obligations in maintaining the premises leased from the Spelthorne Borough
Council in tenantable condition and repair, and properly decorated. In addition, the company needs to have
sufficient funding available to address any unforeseen problems which may occur within the Freehold property

at No. 57 Thames Street.

-
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INVESTMENT POWERS

The Company may, as laid down by its Memorandum of Association (clause 3E), invest the moneys of the
Company, not immediately required for its purposes, in or upon such investments, securities or property as
may be thought fit, subject to such conditions and consents as may be imposed by law.

TAXATION

The Company is a non-profit making charitable organisation and is not liable to pay any income or corporation
taxes.
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)
Registered Charity No. 272929

ACCOUNTS FOR THE YEAR ENDING 31ST MARCH 2025

EXAMINER'S REPORT TO THE TRUSTEES AND MEMBERS OF RIVERSIDE ARTS CENTRE
(LIMITED BY GUARANTEE)

Respective Responsibilities of Directors and Trustees and Examiner

As the charity's Trustees and Directors of the Company, you are responsible for the preparation of accounts
as set out on pages 8 to 11. You consider that the Company is exempt from audit in accordance with Section
477 of the Companies Act 2006 and that the audit requirement of Section 144(2) of the Charities Act 2011 (the
Act) daes not apply. It is my responsibility to state, on the basis of procedures specified in the general -
directions given by the Charity Commissioners under Section 144(7) (b) of the Act, whether particular matters

have come to my attention.
Basis of Independent Examiner's Report

My examination was carried out in accordance with the general directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual items
or disclosures in the accounts, and seeking explanations from you as trustees concerning any such matters.
The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently | do not express an audit opinion on the view given by the accounts.

Independent Examiner's Statement

in my opinion, the accounts are in agreement with the accounting records kept by the Company under
Sections 386 and 387 of the Companies Act 2006. .

In connection with my examination, no matter has come to my attention:
1. which gives me reasonable cause to believe that in any material respect the requirements:
a. to keep accounting records in accordance with section 130 of the Charities Act 2011

b. to prepare accounts which accord with the accounting records and to comply with the
accounting requirements of the Charities Act 2011

have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Loy

f 2/

Jeremy C. Edwards
Chartered Accountant
Flat 50 - Manor Place
8 Bridge Street
Walton-on-Thames
Surrey, KT12 1AB

Date: ”i&“é‘ gﬁ s 3/\

!
14 ¢

-



RIVERSIDE ARTS CENTRE LIMITED
England & Wales - Charity number 272929

Accounts




RIVERSIDE ARTS CENTRE)
(SUNBURY ON THAMES

www.riversidearts.co.uk

RIVERSIDE ARTS CENTRE (THE), 57-59 THAMES STREET,
SUNBURY ON THAMES, MIDDLESEX, TW16 5QF

ANNUAL REPORT AND ACCOUNTS FOR YEAR ENDING
31ST MARCH 2024

Pages Report of Directors and Trustees 2-6
Statement of Financial Activities 7-9
Balance sheet 10-11
Notes to the Financial Statements 12-13
Report of Independent Examiner 14

RIVERSIDE ARTS CENTRE (THE) - A COMPANY LIMITED BY GUARANTEE
REGISTERED IN ENGLAND NO. 1296007 REGISTERED CHARITY: 272929

( 1
S



RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)
REPORT OF THE DIRECTORS AND TRUSTEES YEAR ENDED 315t MARCH 2024

The Trustees and Directors are pleased to present their report with the financial statements of the charitable
Company for the year ended 31st March 2024,

REFERENCE AND ADMINISTRATIVE DETAILS

COMPANY NUMBER: 1296007
CHARITY NUMBER: 272929
REGISTERED OFFICE: 59 Thames Street
Sunbury on Thames Middlesex
TW16 5QF
INDEPENDENT EXAMINER: Jeremy C. Edwards, Chartered Accountant
BANKERS

Our Current Bank Account is held with Santander Bank, Bootle.
Our Deposit Accounts are in the COIF Charities Deposit fund with CCLA Investment Management Ltd.
Senator House, 85 Queen Victoria Street, London, EC4V 4ET

SOLICITORS

Julian Philip - Consultant Solicitor

Meadows Ryan Solicitors Ltd. of Weybridge has acted for the Company when a solicitor's services have been
required.

DIRECTORS & TRUSTEES

The directors of the charitable company (the Charity) are its trustees for the purpose of charity law and
throughout this report are collectively referred to as the trustees.

The trustees serving during the year and since the year-end were as follows:

James K. Ford-Bannister Hon. Chairman

Marian Richards Hon. Treasurer

Carole Dow Hon. Secretary (until 06/03)

Catherine Black Hon. Secretary (from 06/03)

Pat Petch Hon. Arts Director

Eric J. Champion Hon. Technical Director
COMPANY SECRETARY: Mrs. Carole Dow / Mrs. Catherine Black (Co-opted)

OFFICERS
In addition to the trustees, there are three officers who are co-opted on to the Management Committee.
The officers serving during the year and since the year-end were as follows:

Nesli Ziler Hon. Booking Secretary
Christine Norgate Hon. Newsletter Editor
David Young Hon. Communications Officer /

Chairman of RAC Club
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GOVERNING DOCUMENT

Riverside Arts Centre (The) (“RAC”) is a Company limited by guarantee, governed by its Memorandum of
Association dated 27th November 1976. It is registered as a Charity with the Charity Commission.
Membership is open to anyone over the age of 18, either as a member of an affiliated organisation or as an
associate member. There are currently 475 members, 305 of whom have registered as full members
(guarantors) and have agreed to contribute £10 in the event of the Company winding up and there being a

deficit.
APPOINTMENT OF TRUSTEES

As set out in the Memorandum of Association, trustees are elected at the Annual General Meeting. Each year,
one third of the elected members of the Committee shall retire and may offer themselves for re-election.
Those retiring shall be the longest in office since their last election. The trustees have the power to co-opt
further members to fill specialist roles. Only full members are eligible for appointment to the Committee. All
members are circulated with invitations to nominate trustees prior to the AGM advising them of retiring
trustees and requesting nominations for the AGM. The Arts Director and trustee is nominated by the Sunbury
and Shepperton Arts Association and is normally the chairman of that body.

In accordance with the Memorandum of Association Mrs. Marian Richards (Hon. Treasurer) retires and Hon.
Secretary is vacant. Both Marian and Catherine Black (currently co-opted as Secretary) are willing to re-stand.

ORGANISATION

A Management Committee, as defined in the Memorandum of Association, runs the affairs of the Company.
The Management Committee is made up as follows:

5 Directors and Trustees

3 Officers

1 Chairman of the Riverside Arts Centre Club
1 Member from each of the Affiliated Bodies.

The Management Committee administers the Company and manages the day-to-day operation of the
buildings. The Management Committee meets approximately every two months. Decisions are made by a
simple majority of the Management Committee.

Affiliated Bodies are the societies or clubs who are the principal users of the RAC. They pay an annual
affiliation fee and play an important role in furthering the charity's aims and objectives.

There are 7 Affiliated Bodies as follows:
KH Dance Academy (inc. Ladies Keep Fit) (closed August 2023)

Mariya Kaloferova Dance (from September 2023)
Prodigy Dance (from September 2023)

Riverside Players of Sunbury

Riverside Youth Theatre

Sunbury and Shepperton Arts Association
Sunbury Book Circle

Sunbury Flower Club

Zodiac Musical Society

RELATED PARTIES

The Charity has a close relationship with the Sunbury and Shepperton Arts Association, which sponsored the
formation of the Charity and the Company in 1976.

Spelthorne Borough Council provides essential sponsorship and support by providing our main premises on a
21-year lease, for which we express our gratitude.

The Riverside Arts Centre Club was established, with common membership, to operate the bar at the
Riverside Arts Centre. The Committee of the RAC Club has undertaken to donate its profits to the charity.

The Trustees confirm that the major risks, to which the Charity may be exposed, have been reviewed and
systems have been established to mitigate these risks. The Company carries a Commercial Combined
Insurance Policy with Zurich Insurance PL.C covering Buildings, Contents, Stock and Public and Employee




Liability. The Company also carries an Amateur Theatrical Insurance Policy covering the liabilities of the
Company when sponsoring an event which includes material damage, employers' liability, public/product
liability, cancellation, and personal accident. The Company ensures that all appropriate testing and inspection
of facilities and equipment are carried out and logged on a regular basis in accordance with current
regulations.

SERIOUS INCIDENTS

There have been no serious incidents which could cause significant loss of funds or risk to the charity’s
property, work, beneficiaries, or reputation during the year.

The Trustees are aware that serious incidents should be reported to The Charities Commission and where
appropriate, to other Authorities when they occur.

OBJECTS AND ACTIVITIES
The objects of the charity are to:

Foster and promote the maintenance, improvement, and development of artistic taste & knowledge,
understanding, and appreciation of the arts among the inhabitants of Spelthorne. As ancillary to the
foregoing objects but not otherwise:

a) to act as a co-coordinating body for the individuals and organisations, both amateur and
professional, in the furtherance of activities which promote the objects of the RAC in the area of
benefit and to provide the means of liaison between such individuals and organisations and the
appropriate committee or committees of the local authority or authorities.

b) to establish or further the work of charitable institutions to be formed or already existing for the
promotion of the said objects.

¢) to present or assist in presenting public concerts, dramatic performances, recitals, arts
exhibitions, lectures, arts festivals, and other arts events.

d) to provide a means for bringing the benefits of the work of creative artists, in all fields of the arts,
to the attention of the inhabitants of the area.

e) todo all such things as are necessary to the attainment of the foregoing objects.

The main objective of the charity is to continue to successfully operate and manage the Riverside Arts Centre
at 59 & 57 Thames Street, Sunbury. The Company acquired the lease of the premises at number 59 in 1978
from the Freeholders, the Borough of Spelthorne. The current lease is for a term of 21 years from 1st April
2020. The RAC has now been operating successfully for over 40 years and has earned a good deal of respect
as a Centre for the Arts in the Borough of Spelthorne.

The RAC is run entirely by volunteers and provides extensive facilities for a wide range of arts activities for the
local community including Art, Performing Arts, Music, Dancing, Literature, Poetry, Pottery, Meetings, and
Cultural events.

The major centre for activities is the "Main Hall" which features a large stage, fully equipped with stage lighting
and sound equipment, and is fully licensed for public performance for an audience of 160. The hall is designed
to provide for multi-purpose use, with a large area of flat floor for meetings, rehearsals, art exhibitions and
cultural events. Alternatively, it can be used to accommodate a close seated audience with raked seating.

A small bar lounge, also run by volunteers, provides a social centre during events, and also provides some
income towards the cost of running the facility.

On the first floor, which is easily accessible by staircase and a lift for the disabled, two rooms are available,
both of which can be used by small groups for a variety of activities.

In the Craft Centre, a small Art Studio is used by several groups. Again, it is designed to be multi-purpose and
additionally provides for Pilates, Yoga, and a small rehearsal facility. The Craft Centre also accommodates
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two resident’ artist studios and a small pottery.

To satisfy the increasing demand, the Charity purchased the Freehold of the adjoining premises at 57 Thames
Street (formerly Barclays Bank) on 31st October 2003 with the help of a grant of £100,000 from the Borough
of Spelthorne, the balance being raised from donations and fundraising activities. After further fundraising to
cover the cost of conversion of the building for our use, volunteers and, where appropriate, professional
contractors, completed the necessary work in September 2007. The new premises provide a second smaller
hall (the "Studio") and associated support facilities, including a platform lift for the disabled to first floor level.
The Studio is fully licensed for public entertainment, with a maximum audience of 80, and plays a major role in
the Arts Centre business, having quickly become the most popular bookable space.

The main source of finance for the centre comes from the user-groups who pay a "hire charge" for the
accommodation and facilities used. This, together with income from the Bar and other donations, provides
funds for utilities, services, maintenance, and further development.

The RAC continues to provide a vibrant centre for the Arts, hosting a wide variety of Arts events including
theatre performances, art exhibitions, concerts, social events, flower arranging, demonstrations, exhibitions,
and meetings. In addition, the RAC is used by the Associated Board of the Royal Schools of Music as a centre
for music exams. In addition to the Affiliated Groups, the RAC provides facilities for an increasing number of
local organisations, including a number of youth performing arts groups, music schools, local residents’
groups, and other local organisations raising money for charities.

ACHIEVEMENTS AND PERFORMANCE

Audience levels appear to be returning to normal, this was particularly noticeable at the Pantomime which had
a potential record break box office at RAC. Some of the groups who temporarily migrated to RAC due to the
Magna Carta School Theatre closure have found more permanent homes but we continue to have more
demand than supply for desirable performance weeks and for regular slots in the Studio.

Riverside Players of Sunbury received an Accolade of Excellence from NODA for their production of The 39
Steps in their October performance slot.

The planned refurbishment of The Coffee Bar and associated Toilet Facilities has been completed within
Budget. The project included new LED Lighting, replacing the fluorescent units in place in the Coffee Bar and
adjoining Toilets, achieving a total saving of 65% in our electricity consumption for illumination in this area. In
addition, we now have new highly efficient electric Hand Dryers in the Ladies and Gents Toilets, bespoke
Upholstered Banquette seating in the main area and new carpet — giving users a refreshed place to relax
before, after, and during meetings/rehearsals.

It is estimated that over 8000 local residents are normally involved in or directly benefit from the organisation.

FINANCIAL REVIEW

The financial affairs of the charity are divided into two funds. The first is an unrestricted fund, which is used for
the general purposes of the Charity's objectives in running the Riverside Arts Centre premises. The second is
a restricted fund set up for specific fundraising purposes. During the year under review, no specific fund-
raising projects were undertaken.

The principal income sources for the unrestricted general fund are the fees for the use of the premises and
equipment, members' subscriptions, donations from the Bar Club and deposit account interest. The total
income this year was £83,365 compared to £62,640 last year. £53,530 of this was in room and studio hire and
£24,178 in grants & donations.

Expenditure from the general fund has been analysed in two categories; resources expended on our
charitable objectives and on governance (administrative costs). In the first category are the costs of running
and maintaining the premises, including insurance, utilities, cleaning, maintenance and depreciation of
equipment. Governance costs include stationery and postage, publication of the newsletter and professional
fees. The expenditure on the premises was £60,004 excluding depreciation on restricted funds (2023/24:
£94,527). Our biggest costs were those of heat and light at £19,236 (2022/23: £14,454) and insurance at
£12,913 (2022/23: £11,937). We spent £9,902 on building maintenance and refurbishments this year.
(2022/23 £6,339). Our administrative costs amounted to £3,146 (2022/23 £6,055).
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The surplus in 2023/24 was £26,112 (2022/23; £12,580), with the unrestricted accumulated fund currently at
£97,653. This is happily well in excess of the minimum reserves required of £70,000 (see Notes to the
Accounts, no. 10).

PLANS FOR FUTURE PERIODS

Our primary expenditure will be on maintenance and replacement of ageing equipment for more modern and
energy efficient equivalents. The majority of the lighting rig has been converted to LED and both performance
spaces now have an appropriate lighting console for operations. Over the next year, it is our ambition to
replace the Sound System at cost of around £10,000 to £20,000. Whilst a large outlay, this should allow us to
incorporate some time saving devices for our users — including recorded safety announcements and
backstage paging from the Stage Management area. It also would provide an update to the aging '‘Dalek’
sound system for temporary use; replacing it with a plug and play microphone system and connectivity to
phones/laptops for convenience.

We will also be investigating updating the lighting offering in the Studio as well as our performance seating
solution.

Away from the performance spaces, our programme of work to replace all of our Fluorescent Lighting fixtures
must continue as replacement tubes are no longer available. We plan to replace the fittings in the Main Hall
during the month of August. After that, we shall be turning our attention to the Studio Complex and the Craft
Centre. The Estimated cost for this work during the new financial year will be £3,000.

With the cost-of-living crisis having an unrestricted impact on business, in terms of energy costs, we will
continue to work with “Utility Aid" (energy broker) to maintain the best possible deal for Riverside at our
renewal dates. They specialise in providing services for charities and not for profit businesses.

oH
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James Ford-Bannister
Chairman

Date: 0§.0 +. Zﬂ
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)
Registered Charity No. 272929

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2024

STATEMENT OF FINANCIAL ACTIVITIES

The Directors and Trustees submit their report and the independently examined financial statements of the
Company for the year ended 31st March 2024.

STATEMENT OF DIRECTORS' AND TRUSTEES' RESPONSIBILITIES

The Directors and Trustees are required, under company law, to prepare financial statements for each
financial year that give a true and fair view of the state of affairs of the company and of the results for that
period. In preparing those financial statements, the Directors and Trustees are required to:

a) select suitable accounting policies and then apply them consistently;
b) make judgments and estimates that are reasonable and prudent;

c) prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Directors and Trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and

other irregularities.

The Directors and Trustees confirm that they have complied with these requirements, and, having a
reasonable expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future, continue to adopt the going concern basis in preparing the accounts.

AUDITORS/INDEPENDENT EXAMINER

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies.

The directors and management committee considered the implications of this Act and they resolved that the
Company is exempt from an audit and that the requirements of this Act could be met by the appointment of
Jeremy Edwards F.C.A. as Independent Examiner.

A resolution proposing his re-appointment will be submitted to the Annual General Meeting.

By Order of the Board

Call—e ﬂuw&

Catherine Black
Hon. Secretary

Date: (O i}( 2y
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR YEAR ENDING 31ST MARCH 2024

Year 2023/2024 Year 2022/2023 FULL YEAR
Unrestricted | Restricted Total Unrestricted | Restricted Total
Funds Funds Funds Funds

INCOMING RESOURCES

OPERATING INCOME

Membership Fees £78.00 £78 £683 £0 £683
Affiliation Fees £300.00 £300 £0
Studios Rent £4,480.00 £4,480 £0
Piano Rents £872.50 £873 £1,221 £1,221
Hire Income £49,050.00 £49,050 £50,884 £0 £50,884

OTHER INCOME

Grants £0.00 £0 £1,000 £0 £1,000
Sales on behalf SSAA £0 £1,464 £0 £1,464
Donations £24,177.95 £24,178 £7,388 £0 £7,388
Fund Raising £0.00 £0 £0
Bank interest £4,406.15 £4,406 £1,122
TOTAL INCOME £83,364.60 £83,365 £63,762 £0 £60,736

RESOURCES EXPENDED

OPERATING COSTS

Rubbish Collection £1,584.48 £1,584 £1,179 £0 £1,179
Water Rates £1,422.36 £1,422 £807 f0 £807
Light and Heat £19,235.68 £19,236 £14,454 fo £14,454
Insurance. £12,913.19 £12,913 £11,937 £0 £11,937
Building
Maintenance/Work £4,493.31 £4,493 £4,834 £0 £4,834
Technical
Maintenance/Work £1,601.23 £1,601 £0
Refurbishments/Projects | £3,807.60 £3,808 £1,505 £0 £1,505
Telephone £529.97 £530 £784 £0 £784
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Cleaning and Domestic

£2,040.34 £2,040 £2,196 £0 £2,196
Expenses
PRS £549.13 £549 £791 £791
Depreciation £5,919.00 £5,908 £11,827 £5,176 £5,908 £11,084
£54,096.35 £5,908 £60,004 £43,663 £5,908 £49,571
ADMINISTRATIVE EXPENSES
Administrative Expenses £579.98 £580 £389 £389
Fundraising Expenses £0.00 £0 £0 £0
Centre Newsletter £557.99 £558 £1,002 £1,002
Remittances Paid to
SSAA f0 £1,464 £1,464
Training Costs £0.00 £0 f0 £0
Publicity £1,973.00 £1,973 £3,479 £3,479
Professional Fees - ICO? £35.00 £35 £1,185 £1,185
£3,145.97 £3,146 £7,519 £0 £7,519
TOTAL EXPENDITURE £57,242.32 £5,908 £63,150 £51,182 £5,908 £57,090
NET SURPLUS or DEFICIT
of INCOME OVER £26,122.28 -£5,908 £20,214 £12,580 -£5,908 £6,672
EXPENDITURE
TRANSFER to CAPITAL
RESERVE
ca"'e‘;;z;a'ance £26,122.28 | -£5,908 | £20,214 £12,580 | -£5,908 | £6,672
( )|
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

BALANCE SHEET
FOR YEAR ENDING 315T MARCH 2024

Yr 2023/2024 Yr 2022/2023
Unrestricted | Restricted | Total Unrestricted | Restricted | Total
Funds Funds Funds Funds
FIXED TANGIBLE ASSETS

Freehoid Property £295,390 £295,390 £295,390 £295,390
Less Depreciation £94,527 £94,527 £88,619 £88,619
-2% pa
Furniture and £55,009 £55,009 £46,639 £46,639
Equipment - 20%
pa.
Less Depreciation £47,058 £47,058 £42,396 £42,396

£7,951 £200,863 £208,814 £4,243 £206,771 £211,014

CURRENT ASSETS
Provision for £0 0 £0 f0
Donation
Debt f0
Rents outstanding £6,448 £9,224 £9,224
Other Debtors and £8,788 £6,173 £6,173
prepayments
Cash at Bank £0
Current Account £32,940 £32,940 £112,667 f0 £112,667
CCLA £97,653 £97,653 f0
£145,830 £145,830 £128,064 £128,064
CURRENT LIABILITIES

Creditors and £3,643 £3,643 £5,292 £5,292
Accrued Charges
Loan from £3,000 £3,000
Riverside Players

£3,643 £3,643 £8,292 £8,292
NET CURRENT £142,186 £200,863 £343,049 £124,015 £206,771 £330,786
ASSETS

[ |
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TOTAL £150,137
ACCUMULATED FUND
Balance as at 31 £124,015 -£88,619 £111,435 -£82,711
March 2023
Surplus of Deficit £26,122 -£5,908 £12,580 -£5,908
or income over
expenditure
Redevelopment £295,390 £295,390
Fund/Capital
reserve
£150,137 £200,863 £124,015 £206,771

For the year ending 31st March 2024, the Company was entitled to exemption from audit under Section 477 of
the Companies Act 2006.

The members have not required the Company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The Directors acknowledge their responsibility for complying with the requirement of the Act, with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to
small companies’ regime.

roved by the Management Committee on: \.O6.2 4

N -@J:O\/\'\g\@

Marian Richards
Hon. Treasurer

The accounts were a

James Ford-Bannister
Hon. Chairman
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR YEAR ENDING 31ST MARCH 2024

ACCOUNTING POLICIES
These accounts have been prepared under the historical cost convention on the accruals basis and in
accordance with the Financial Reporting Standards for Smaller Entities.

Depreciation
Furniture and equipment shown at cost, £7,951 (2022/23 - £25,881) covers only those items
purchased in the last 5 years by the Company, with 2 new purchases within the year. Older
items have been eliminated from the accounts as fully depreciated.
No value has been placed on donated items which are considered to be fully depreciated.
Provision has been made for depreciation at 20% per annum on cost of equipment and
furniture and at 2% per annum on the freehold property. (£5,908 per annum)

Unrestricted Funds
These are funds which can be used for any general purposes.

Restricted Funds

These are funds which can only be applied for particular purposes in accordance with the
wishes of the donor.

DONATIONS AND FUNDRAISING

2024 2024 2023 2023
Unrestricted Restricted Unrestricted Restricted
Fund Fund Fund Fund
Riverside Arts Centre Club £24,000 £0 £6,000 £0
Fundraising Events £0 £0 £0 £0
Other Donations £178 £0 £1,388 £0
£24,178 £0 £7,388 £0

Grants
These are funds which can be used for any general purposes.

RESTRICTED FUND

At the start of the year, there were no funds in the Company's bank balances which were allocated to the
restricted fund. Currently the restricted fund only reflects the donation by Surrey County Council toward a new
protruding sign on the front of building and the cost of the Studio extension, subject to annual depreciation
charges.

VOLUNTARY EFFORT
The Riverside Arts Centre benefits, in many ways, from work done by volunteers contributing their efforts for
no payment. This work has been estimated to be worth the following amount:

Maintenance Projects: 1000 hours at £25ph £25,000

Committee members' hours were considerable but have not been recorded.
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COST OF INDEPENDENT EXAMINATION

Jeremy Edwards makes no charge for his examination.
In recognition of his voluntary services, the Trustees have authorised the expenditure of up to £75 on a gift to

the Examiner.
FREEHOLD AND LEASEHOLD PROPERTY

Leasehold Property
In respect of the Riverside Arts Centre (at 59 Thames Street) and the Craft Centre (to the rear of 53 Thames

Street), Spelthorne Borough Council has granted a lease for a term of 21 years from 1st April 2020 at a rent of
£44,000 p.a initially. This rent is subject to review every five years. Spelthorne Borough Council have
undertaken to provide funding equivalent to the rent for a period of five years and will give not less than five
years notice of any intention to withdraw funding. Under these conditions the Company has rights to surrender
the lease at one month’s notice. The current lease expires on 31st March 2041

Freehold Property

No account has been taken of volunteer labour, estimated to have saved £22800. (2023: £22,800)
Provision has been made for depreciation at 2% per annum on cost. (2023/24: £5,908; 2022/23: £5,908)
The Company, as a charity also benefits from rate relief on the Arts Centre premises. The mandatory 80%
relief plus the discretionary relief of the remaining 20% is worth c. £20,000 to the Company each year.

EMPLOYEE EMOLUMENTS

The Company has no paid employees and the Trustee Directors receive no remuneration, fees or expenses,
and no pension contributions have been made for any Trustee. No Indemnity Insurance has been purchased’

for any Trustee/Director.
CAPITAL COMMITMENTS

As of 31st March 2024, the Company had no capital commitments.

RESERVES POLICY

Apart from the “Studio” complex, which is accommodated in No. 57 Thames Street, (Freehold property fully
owned by the Company) the premises are held on a 21-year full repairing lease from Spelthorne Borough

Council (see Note 7).
The Company currently has cash reserves equivalent to about one typical year's gross expenditure. In view of

the above, the Directors have determined that it is prudent to maintain reserves, of a minimum of £70,000, to
enable the Company to meet its obligations in maintaining the premises leased from the Spelthorne Borough
Council in tenantable condition and repair, and properly decorated. In addition, the company needs to have
sufficient funding available to address any unforeseen problems which may occur within the Freehold property

at No. 57 Thames Street.

INVESTMENT POWERS

The Company may, as laid down by its Memorandum of Association (clause 3E), invest the moneys of the
Company, not immediately required for its purposes, in or upon such investments, securities or property as
may be thought fit, subject to such conditions and consents as may be imposed by iaw.

TAXATION

The Company is a non-profit making charitable organisation and is not liable to pay any income or corporation
taxes.
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)
Registered Charity No. 272929

ACCOUNTS FOR THE YEAR ENDING 31ST MARCH 2024

EXAMINER'S REPORT TO THE TRUSTEES AND MEMBERS OF RIVERSIDE ARTS CENTRE
(LIMITED BY GUARANTEE)

Respective Responsibilities of Directors and Trustees and Examiner

As the charity's Trustees and Directors of the Company, you are responsible for the preparation of accounts
as set out on pages 8 to 11. You consider that the Company is exempt from audit in accordance with Section
477 of the Companies Act 2006 and that the audit requirement of Section 144(2) of the Charities Act 2011 (the
Act) does not apply. It is my responsibility to state, on the basis of procedures specified in the general
directions given by the Charity Commissioners under Section 144(7) (b) of the Act, whether particular matters
have come to my attention.

Basis of Independent Examiner's Report

My examination was carried out in accordance with the general directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual items
or disclosures in the accounts, and seeking explanations from you as trustees concerning any such matters.
The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently | do not express an audit opinion on the view given by the accounts.

Independent Examiner's Statement

In my opinion, the accounts are in agreement with the accounting records kept by the Company under
Sections 386 and 387 of the Companies Act 2006.

In connection with my examination, no matter has come to my attention:
1. which gives me reasonable cause to believe that in any material respect the requirements:
a. to keep accounting records in accordance with section 130 of the Charities Act 2011

b. to prepare accounts which accord with the accounting records and to comply with the
accounting requirements of the Charities Act 2011

have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

(\7@7’7& vy Z;j/ﬁ-\) el éL

Jeremy C. Edwards
Chartered Accountant
Flat 50 - Manor Place
8 Bridge Street
Walton-on-Thames
Surrey, KT12 1AB

Date: ‘¥ .“(, &"Lﬁc
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS AND TRUSTEES YEAR ENDED 31t MARCH 2023

The Trustees and Directors are pleased to present their report with the financial statements of the charitable
Company for the year ended 31st March 2023.

REFERENCE AND ADMINISTRATIVE DETAILS

COMPANY NUMBER: 1296007
CHARITY NUMBER: 272929
REGISTERED OFFICE: 59 Thames Street
Sunbury on Thames Middlesex
TW16 5QF
INDEPENDENT EXAMINER: Jeremy C. Edwards, Chartered Accountant
BANKERS

Our Current Bank Account is held with Santander Bank, Bootle.
Our Deposit Accounts are in the COIF Charities Deposit fund with CCLA Investment Management Ltd.
Senator House, 85 Queen Victoria Street, London, EC4V 4ET

SOLICITORS

Julian Philip - Consultant Solicitor

Meadows Ryan Solicitors Ltd. of Weybridge has acted for the Company when a solicitor's services have been
required.

DIRECTORS & TRUSTEES

The directors of the charitable company (the Charity) are its trustees for the purpose of charity law and
throughout this report are collectively referred to as the trustees.

The trustees serving during the year and since the year-end were as follows:

James K. Ford-Bannister Hon. Chairman

Marian Richards Hon. Treasurer

Carole Dow Hon. Secretary

Pat Petch Hon. Arts Director

Eric J. Champion Hon. Technical Director
COMPANY SECRETARY: Mrs. Carole Dow

OFFICERS
in addition to the trustees, there are three officers who are co-opted on to the Management Committee.
The officers serving during the year and since the year-end were as follows:

Nesli Ziler Hon. Booking Secretary
Christine Norgate Hon. Newsletter Editor
David Young Hon. Communications Officer




GOVERNING DOCUMENT

Riverside Arts Centre (The) (‘RAC”) is a Company limited by guarantee, governed by its Memorandum of
Association dated 27th November 1976. It is registered as a Charity with the Charity Commission.
Membership is open to anyone over the age of 18, either as a member of an affiliated organisation or as an
associate member. There are currently 475 members, 285 of whom have registered as full members
(guarantors) and have agreed to contribute £10 in the event of the Company winding up and there being a
deficit.

APPOINTMENT OF TRUSTEES

As set out in the Memorandum of Association, trustees are elected at the Annual General Meeting. Each year,
one third of the elected members of the Committee shall retire and may offer themselves for re-election.
Those retiring shall be the longest in office since their last election. The trustees have the power to co-opt
further members to fill specialist roles. Only full members are eligible for appointment to the Committee. All
members are circulated with invitations to nominate trustees prior to the AGM advising them of retiring
trustees and requesting nominations for the AGM. The Arts Director and trustee is nominated by the Sunbury
and Shepperton Arts Association and is normally the chairman of that body.

In accordance with the Memorandum of Association Mr. James Ford-Bannister (Hon. Chairman) and Mr. Eric
Champion (Hon. Technical Director) retire. Both are willing to re-stand.

ORGANISATION

A Management Committee, as defined in the Memorandum of Association, runs the affairs of the Company.
The Management Committee is made up as follows:

5 Directors and Trustees

3 Officers

1 Chairman of the Riverside Arts Centre Club
1 Member from each of the Affiliated Bodies.

The Management Committee administers the Company and manages the day-to-day operation of the
buildings. The Management Committee meets approximately every two months. Decisions are made by a
simple majority of the Management Committee.

Affiliated Bodies are the societies or clubs who are the principal users of the RAC. They pay an annual
affiliation fee and play an important role in furthering the charity's aims and objectives.
There are 7 Affiliated Bodies as follows:

KH Dance Academy (inc. Ladies Keep Fit)
Riverside Players of Sunbury

Riverside Youth Theatre

Sunbury and Shepperton Arts Association
Sunbury Book Circle

Sunbury Flower Club

Zodiac Musical Society

RELATED PARTIES

The Charity has a close relationship with the Sunbury and Shepperton Arts Association, which sponsored the
formation of the Charity and the Company in 1976.

Spelthorne Borough Council provides essential sponsorship and support by providing our main premises on a
21-year lease, for which we express our gratitude.

The Riverside Arts Centre Club was established, with common membership, to operate the bar at the
Riverside Arts Centre. The Committee of the RAC Club has undertaken to donate its profits to the charity.

The Trustees confirm that the major risks, to which the Charity may be exposed, have been reviewed and
systems have been established to mitigate these risks. The Company carries a Commercial Combined
Insurance Policy with Zurich Insurance PLC covering Buildings, Contents, Stock and Public and Employee
Liability. The Company also carries an Amateur Theatrical Insurance Policy covering the liabilities of the




Company when sponsoring an event which includes material damage, employers' liability, public/product
liability, cancellation, and personal accident. The Company ensures that all appropriate testing and inspection
of facilities and equipment are carried out and logged on a regular basis in accordance with current
regulations.

SERIOUS INCIDENTS

There have been no serious incidents which could cause significant loss of funds or risk to the charity’s
property, work, beneficiaries, or reputation during the year.

The Trustees are aware that serious incidents should be reported to The Charities Commission and where
appropriate, to other Authorities when they occur.

OBJECTS AND ACTIVITIES
The objects of the charity are to:

Foster and promote the maintenance, improvement, and development of artistic taste & knowledge,
understanding, and appreciation of the arts among the inhabitants of Spelthorne. As ancillary to the
foregoing objects but not otherwise:

a) to act as a co-coordinating body for the individuals and organisations, both amateur and
professional, in the furtherance of activities which promote the objects of the RAC in the area of
benefit and to provide the means of liaison between such individuals and organisations and the
appropriate committee or committees of the local authority or authorities.

b) to establish or further the work of charitable institutions to be formed or already existing for the
promotion of the said objects.

c) to present or assist in presenting public concerts, dramatic performances, recitals, arts
exhibitions, lectures, arts festivals, and other arts events.

d) to provide a means for bringing the benefits of the work of creative artists, in all fields of the arts,
to the attention of the inhabitants of the area.

e) to do all such things as are necessary to the attainment of the foregoing objects.

The main objective of the charity is to continue to successfully operate and manage the Riverside Arts Centre
at 59 & 57 Thames Street, Sunbury. The Company acquired the lease of the premises at number 59 in 1978
from the Freeholders, the Borough of Spelthorne. The current lease is for a term of 21 years from 1st April
2020. The RAC has now been operating successfully for over 40 years and has earned a good deal of respect
as a Centre for the Arts in the Borough of Spelthorne.

The RAC is run entirely by volunteers and provides extensive facilities for a wide range of arts activities for the
local community including Art, Performing Arts, Music, Dancing, Literature, Poetry, Pottery, Meetings, and
Cultural events.

The maijor centre for activities is the "Main Hall" which features a large stage, fully equipped with stage lighting
and sound equipment, and is fully licensed for public performance for an audience of 160. The hall is designed
to provide for multi-purpose use, with a large area of flat floor for meetings, rehearsals, art exhibitions and
cultural events. Alternatively, it can be used to accommodate a close- seated audience with raked seating.

A small bar lounge, also run by volunteers, provides a social centre during events, and also provides some
income towards the cost of running the facility.

On the first floor, which is easily accessible by staircase and a lift for the disabled, two rooms are available,
both of which can be used by small groups for a variety of activities.

In the Craft Centre, a small Art Studio is used by several groups. Again, it is designed to be multi-purpose and
additionally provides for Pilates, Yoga, and a small rehearsal facility. The Craft Centre also accommodates
two resident’ artist studios and a small pottery.




To satisfy the increasing demand, the Charity purchased the Freehold of the adjoining premises at 57 Thames
Street (formerly Barclays Bank) on 31st October 2003 with the help of a grant of £100,000 from the Borough
of Spelthorne, the balance being raised from donations and fundraising activities. After further fundraising to
cover the cost of conversion of the building for our use, volunteers and, where appropriate, professional
contractors, completed the necessary work in September 2007. The new premises provide a second smaller
hall (the "Studio") and associated support facilities, including a platform lift for the disabled to first floor level.
The new hall is fully licensed for public entertainment, with a maximum audience of 80, and is already playing
a major role in the Arts Centre business.

The main source of finance for the centre comes from the user-groups who pay a "hire charge" for the
accommodation and facilities used. This, together with income from the Bar and other donations, provides
funds for utilities, services, maintenance, and further development.

The RAC continues to provide a vibrant centre for the Arts, hosting a wide variety of Arts events including
theatre performances, art exhibitions, concerts, social events, flower arranging, demonstrations, exhibitions,
and meetings. In addition, the RAC is used by the Associated Board of the Royal Schools of Music as a centre
for music exams. This activity covers three periods of approximately six-weeks each during the year. In
addition to the Affiliated Groups, the RAC provides facilities for an increasing number of local organisations,
including a number of youth performing arts groups, music schools, local residents' groups, and other local
organisations raising money for charities.

ACHIEVEMENTS AND PERFORMANCE

This has been the first full year resembling pre-COVID activity. Audience levels still appear to be lower than
before, particularly amongst older age brackets, but this appears to be recovering slowly. Due to access being
removed to the Theatre at Magna Carta School, slots at RAC have been particularly sort after by groups who
did not regularly perform at RAC in previous years.

It is estimated that over 8000 local residents are normally involved in or directly benefit from the organisation.

FINANCIAL REVIEW

The financial affairs of the charity are divided into two funds. The first is an unrestricted fund, which is used for
the general purposes of the Charity's objectives in running the Riverside Arts Centre premises. The second is
a restricted fund set up for specific fundraising purposes. During the year under review, no specific fund-
raising projects were undertaken.

The principal income sources for the unrestricted general fund are the fees for the use of the premises and
equipment, members' subscriptions, donations from the Bar Club and deposit account interest. The total
income this year was £63,762 compared to £57,747 last year. £50.8k of this was in room hire and £8.3k in
grants & donations.

Expenditure from the general fund has been analysed in two categories; resources expended on our
charitable objectives and on governance (administrative costs). In the first category are the costs of running
and maintaining the premises, including insurance, utilities, cleaning, maintenance and depreciation of
equipment. Governance costs include stationery and postage, publication of the newsletter and professional
fees. The expenditure on the premises was £43,663 excluding depreciation on restricted funds (2021/22:
£37,718). Our biggest costs were those of heat and light at £14,454 (2020/21: £9,479) and insurance at
£11,937 (2021/22: £11,540). We spent £6,339 on building maintenance and refurbishments this year.
(2021/22 £2,760). Our administrative costs amounted to £6,055 (2021/22 £3,465) when excluding remittance
to the SSAA.

The surplus in 2022/23 was £12,580 (2021/22: £15,373), with the unrestricted accumulated fund currently at
£112,667. This is happily well in excess of the minimum reserves required of £70,000 (see Notes to the
Accounts, no. 10).

PLANS FOR FUTURE PERIODS

With finances stabilising post-COVID our primary expenditure will be on maintenance and replacement of
ageing equipment for more modern and energy efficient equivalents. Our most pressing concern is the
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discontinuation of most of the tungsten lamps used in our theatrical lighting rig. Previous foresight has meant
that our lighting rig is about 50% LED already, meaning that we have good provisions should we no longer be
able to maintain existing stock. Over the next year, it is our ambition to replace the cyclorama lighting with
LED equivalents at the cost of around £7,000. Whilst a large outlay, this should provide us with good coverage
and a spare unit in case of issues. It should also reduce the energy usage of the lighting rig as the Cyclorama
fittings currently used are some of the most energy demanding fittings at 2 Kw per circuit (4 circuits) meaning
that colour mixing regularly uses 4-8Kw. The LED units we are investigating would use less than 700 W in
similar conditions a reduction of more the 80% with the added benefit of not having to purchase replacement
lamps for approximately 50,000 hours of usage.

We will also be investigating the future replacement of the Hall's PA system and Sound Mixing Console, as
well as our performance seating solution.

Riverside Arts Centre have also committed to updating the condition of the coffee bar with new carpeting and
the installation of some fixed upholstered seating within the alcoves to make better user of space. It is
estimated that this will cost in the region of £5,000.

With the cost-of-living crisis having an unrestricted impact on business, in terms of energy costs, we will
continue to work with “Utility Aid” (energy broker) to maintain the best possible deal for Riverside at our
renewal dates. They specialise in providing services for charities and not for profit businesses.
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James Ford-Bannister
Chairman

Date: 04.07.2023




RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)
Registered Charity No. 272929

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023

STATEMENT OF FINANCIAL ACTIVITIES

The Directors and Trustees submit their report and the independently examined financial statements of the
Company for the year ended 31st March 2023.

STATEMENT OF DIRECTORS' AND TRUSTEES' RESPONSIBILITIES

The Directors and Trustees are required, under company law, to prepare financial statements for each
financial year that give a true and fair view of the state of affairs of the company and of the results for that
period. In preparing those financial statements, the Directors and Trustees are required to:

a) select suitable accounting policies and then apply them consistently:
b) make judgments and estimates that are reasonable and prudent;

c) prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Directors and Trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

The Directors and Trustees confirm that they have complied with these requirements, and, having a
reasonable expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future, continue to adopt the going concern basis in preparing the accounts.
AUDITORS/INDEPENDENT EXAMINER

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies.

The directors and management committee considered the implications of this Act and they resolved that the
Company is exempt from an audit and that the requirements of this Act could be met by the appointment of
Jeremy Edwards F.C.A. as Independent Examiner.

A resolution proposing his re-appointment will be submitted to the Annual General Meeting.

By Order of the Board
C Va0

Carole Dow
Hon. Secretary

Date:




RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR YEAR ENDING 31ST MARCH 2023

INCOMING RESOURCES
OPERATING INCOME
Mombarship Feas

Rants Receivable

Plano rents and PRS lovy
OTHER INCOME

Granls

Sales on behalf SSAA
Donatione

Bank Interest

TOTAL INCOME

RESOURCES EXPENDED
OPERATING COSTS
Rubbish Collection
Water Charges

Light and Heal
Insurance

Building Maintenance
Refurbishmenta/Projects
Tolephone & Wifi
Cleaning and Domostic
Expenses

RACC Payment
Dapraciation

ADMINISTRATIVE EXPENSES
Administralive Expanses
Centra Nawsletter

SSAA Payments

Training Costs

Publicity

Professional Fees & PRS

TOTAL EXPENDITURE

NET SURPLUS or DEFICIT of

TRANSFER to CAPITAL
RESERVE

Carriod to Balonce Sheet

Unrestricted Funds  Restricted Funds Total Unrestricted Funds ~ Restricted Funds Total
£683 £683 £272 0 £272
£50,884 £50.864 £38.347 €0 £38,347

£1,224 £1,221 £1,990
£1,000 £1,000 £0 £0 juil
£1,464 £1,464 £1.312 £0 1,312
£7,388 £7.,388 £15,802 20 £15,802
£1,122 B1122 £24
£63,762 £63,762 £57,748 €0 £55,4681
£1,179 £1,179 £2,036 £0 £2,036
£807 £807 £2687 £0 €267
£14,454 £14.454 £0.479 £0 £9,479
£11,937 £11,937 £11.540 £0 £11,540
£4,824 £4,834 £2.760 £0 £2,760
£1,506 £1,505 0 £ £0
£784 £784 £900 20 £900
£2,198 £2.196 £1,058 £0 £1,056
£791 E7N £362 £0 £362
£5,176 £5,908 £11,084 £9,328 £5,908 £15,236
£43,663 £5,908 149,571 £37,718 £5.908 £43.636
£389 £360 £1,359 £1,359
£1,002 £1,002 £80 £80
£1,464 {1,464 £1,192 £1,192
£0 <0 £880 £880
£3,479 £3,479 £1.074 £1,074
£1,185 £1,185 £72 £72
£0
€£7.519 £7,519 £4,657 £0 £4,657
£61,182 £65,908 £67,000 £42,376 £65,908 £48,293
£12,580 -£5,908 £6,672 £15,373 -£5,4908 £9,465
£12,580 -£5,908 £6,672 £15,373 -£58,908 £9,465




RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

BALANCE SHEET
FOR YEAR ENDING 31ST MARCH 2023

Yr 2022/2023 Yr 2022/2023 Yr 2022/2023 Yr 2021/2022
Unrestricted Funds | Restricted Funds Total Unrestricted Funds | Restricted Funds Total
FIXED TANGIBELE
ASSETS
Freehold Property £295,390 £295,390 £295,390 £295,390
Less Depreciation- £88,619 £88,619 82,711 £82,711
2% pa
Furniture and £46,639 £46,639 £46,639 £46,639
Equipment - 20%
pa. Full list?
Less Depreciation £42,396 £42,396 £37,220 £37,220
£4,243 £206,771 £211,014 £9,419 £212,679 £222,098
CURRENT
ASSETS
Provision for £0 £0 £625 £625
Donation
Rents outstanding £9,224 £13,014 £13,014
Other debtors and £6,173 6,173 £5,765 £5,765
prepayments
Cash in hand and in £112.667 £112,667 £86,185 £0 £86,195
bank
£0
£128.064 £128,064 £105,599 £105,599
CURRENT
LIABILITIES
Creditors and £5,292 £5,292 £584 £584
accruals
Loan from £3,000 £3,000 £3,000 £3,000
Riverside Players
£8,292 £8,292 £3,584 £3,584
NET CURRENT £124,015 £206,771 £330,786 £111,434 £212,679 £324 113
ASSETS
ACCUMULATED
FUND
Balance as at 31 £111,435 -£82,711 £06,062 076,803
March 2022
Surplus of Deficit or £12,580 -£5,908 £15,373 -£5,908
income over
expenditure
Redevelopment £295,390 £295,390
Fund/Capital
reserve
£124,015 £206,771 £111,435 £212 679

For the year ending 31st March 2023, the Company was entitled to exemption from audit under Section 477 of
the Companies Act 2006.

The members have not required the Company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The Directors acknowledge their responsibility for complying with the requirement of the Act, with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to
small companies’ regime.




The accounts were approved by the Management Commiitee on: 21.06.2023

James Ford-Bannister Marian Richards
Hon. Chairman Hon. Treasurer




RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR YEAR ENDING 31ST MARCH 2023

ACCOUNTING POLICIES
These accounts have been prepared under the histarical cost convention on the accruals basis and in
accordance with the Financial Reporting Standards for Smaller Entities.

Depreciation
Furniture and equipment shown at cost, £25,881 (2021/22 - £46,639) covers only those items
purchased in the last 5 years by the Company, with no new purchases within the year. Older
items have been eliminated from the accounts as fully depreciated.
No value has been placed on donated items which are considered to be fully depreciated.
Provision has been made for depreciation at 20% per annum on cost of equipment and
furniture and at 2% per annum on the freehold property. (£5,908 per annum)

Unrestricted Funds
These are funds which can be used for any general purposes.

Restricted Funds

These are funds which can only be applied for particular purposes in accordance with the
wishes of the donor.

DONATIONS AND FUNDRAISING

2023 2023 2022 2022
Unrestricted Restricted Unrestricted Restricted
Fund Fund Fund Fund
Riverside Arts Centre Club £6,000 £0 £,7000 £0
Fundraising Events £0 £0 £1,122 £0
Other Donations £1,388 £0 £7,680 £0
£7,388 £0 £15,802 £0

Grants
These are funds which can be used for any general purposes.

RESTRICTED FUND

At the start of the year, there were no funds in the Company's bank balances which were allocated to the
restricted fund. Currently the restricted fund only reflects the donation by Surrey County Council toward a new
protruding sign on the front of building and the cost of the Studio extension, subject to annual depreciation

charges.

VOLUNTARY EFFORT

The Riverside Arts Centre benefits, in many ways, from work done by volunteers contributing their efforts for
no payment. This work has been estimated to be worth the following amount:

Maintenance Projects: 1140 hours at £20ph £22,800

Committee members' hours were considerable but have not been recorded.
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COST OF INDEPENDENT EXAMINATION

Jeremy Edwards makes no charge for his examination.

In recognition of his voluntary services, the Trustees have authorised the expenditure of up to £75 on a gift to
the Examiner.

FREEHOLD AND LEASEHOLD PROPERTY

Leasehold Property

In respect of the Riverside Arts Centre (at 59 Thames Street) and the Craft Centre (to the rear of 53 Thames
Street), Spelthorne Borough Council has granted a lease for a term of 21 years from 1st April 2020 at a rent of
£44,000 p.a initially. This rent is subject to review every five years. Spelthorne Borough Council have
undertaken to provide funding equivalent to the rent for a period of five years and will give not less than five
years notice of any intention to withdraw funding. Under these conditions the Company has rights to surrender
the lease at one month’s notice. The current lease expires on 31st March 2041

Freehold Property

2022 2023
57 Thames Street (at cost) £295,390 £295,390
Improvements capitalised during year £0 £0

No account has been taken of volunteer labour, estimated to have saved £22800. (2022: £22,800)
Provision has been made for depreciation at 2% per annum on cost. (2022/23: £5,908; 2021/22: £5,908)
The Company, as a charity also benefits from rate relief on the Arts Centre premises. The mandatory 80%
relief plus the discretionary relief of the remaining 20% is worth c. £20,000 to the Company each year.

EMPLOYEE EMOLUMENTS

The Company has no paid employees and the Trustee Directors receive no remuneration, fees or expenses,
and no pension contributions have been made for any Trustee. No Indemnity Insurance has been purchased
for any Trustee/Director.

CAPITAL COMMITMENTS
As of 31st March 2023, the Company had no capital commitments.
RESERVES POLICY

Apart from the “Studio” complex, which is accommodated in No. 57 Thames Street, (Freehold property fully
owned by the Company) the premises are held on a 21-year full repairing lease from Spelthorne Borough
Council (see Note 7).

The Company currently has cash reserves equivalent to about one typical year's gross expenditure. In view of
the above, the Directors have determined that it is prudent to maintain reserves, of a minimum of £70,000, to
enable the Company to meet its obligations in maintaining the premises leased from the Spelthorne Borough
Council in tenantable condition and repair, and properly decorated. In addition, the company needs to have
sufficient funding available to address any unforeseen problems which may occur within the Freehold property
at No. 57 Thames Street.

INVESTMENT POWERS

The Company may, as laid down by its Memorandum of Association (clause 3E), invest the moneys of the
Company, not immediately required for its purposes, in or upon such investments, securities or property as
may be thought fit, subject to such conditions and consents as may be imposed by law.

TAXATION

The Company is a non-profit making charitable organisation and is not liable to pay any income or corporation
taxes.
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)
Registered Charity No. 272929

ACCOUNTS FOR THE YEAR ENDING 31ST MARCH 2023

EXAMINER'S REPORT TO THE TRUSTEES AND MEMBERS OF RIVERSIDE ARTS CENTRE
(LIMITED BY GUARANTEE)

Respective Responsibilities of Directors and Trustees and Examiner

As the charity's Trustees and Directors of the Company, you are responsible for the preparation of accounts
as set out on pages 8 to 11. You consider that the Company is exempt from audit in accordance with Section
477 of the Companies Act 2006 and that the audit requirement of Section 144(2) of the Charities Act 2011 (the
Act) does not apply. It is my responsibility to state, on the basis of procedures specified in the general
directions given by the Charity Commissioners under Section 144(7) (b) of the Act, whether particular matters
have come to my attention.

Basis of Independent Examiner's Report

My examination was carried out in accordance with the general directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual items
or disclosures in the accounts, and seeking-explanations from you as trustees concerning any such matters.
The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently | do not express an audit opinion on the view given by the accounts.

Independent Examiner's Statement

In my opinion, the accounts are in agreement with the accounting records kept by the Company under
Sections 386 and 387 of the Companies Act 2006.

In connection with my examination, no matter has come to my attention:
1. which gives me reasonable cause to believe that in any material respect the requirements:
a. to keep accounting records in accordance with section 130 of the Charities Act 2011 .

b. to prepare accounts which accord with the accounting records and to comply with the
accounting requirements of the Charities Act 2011

have not been met; or )

2. to which, in my opinion, attention should be drawn in order to enable a proper understa?éing of the
accounts to be reached.

Jeremy/C. Edwards
Charterled Accountant
Flat 50 - Manor Place
8 Bridge Street
Walton-on-Thames
Surrey, KT12 1AB

Date:
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS AND TRUSTEES YEAR ENDED 315t MARCH 2022

The Trustees and Directors are pleased to present their report with the financial statements of the charitable
Company for the year ended 31st March 2022.

REFERENCE AND ADMINISTRATIVE DETAILS

COMPANY NUMBER: 1296007
CHARITY NUMBER: 272929
REGISTERED OFFICE:

59 Thames Street

Sunbury on Thames Middlesex
TW16 5QF

INDEPENDENT EXAMINER: Jeremy C. Edwards, Chartered Accountant
BANKERS

Our Current Bank Account is held with Santander Bank, Bootle.

Our Deposit Accounts are in the COIF Charities Deposit fund with

CCLA Investment Management Ltd.
Senator House, 85 Queen Victoria Street, London, EC4V 4ET

SOLICITORS

Julian Philip - Consultant Solicitor
Meadows Ryan Solicitors Ltd. of Weybridge has acted for the Company when a solicitor's services have been
required.

DIRECTORS & TRUSTEES
The directors of the charitable company
throughout this report are collectively re
The trustees serving during the year an

(the Charity) are its trustees for the purpose of charity law and
ferred to as the trustees.

d since the year-end were as follows:

James K. Ford-Bannister

Hon. Chairman
Lydia Fowles Hon. Treasurer
Carole Dow » Hon. Secretary
Pat Petch

Hon. Arts Director
Eric J. Champion Hon. Technical Director

COMPANY SECRETARY: Mrs. Carole Dow

OFFICERS

In addition to the trustees, there are three officers who are co-

opted on to the Management Committee.
The officers serving during the year and since the year-

end were as follows:

Nesli Zller
Christine Norgate
Marian Richards

Hon. Booking Secretary
Hon. Newsletter Editor
Hon. Membership Secretary

It should be noted that;

- Hon. Membership Secretary role is expected to be retired and duties taken on by Hon. Treasurer.
- Hon. Communications Officer role to be established in its place.

SERs




GOVERNING DOCUMENT

aners.ldt‘e Arts Centre (The) (“RAC") is a Company limited by guarantee, governed by its Memorandum of
Association dated 27th November 1976. It is registered as a Charity with the Charity Commission.
Membgrshnp is open to anyone over the age of 18, either as a member of an affiliated organisation or as an
associate member. There are currently 475 members, 285 of whom have registered as full members

ggl:iar_tantors) and have agreed to contribute £10 in the event of the Company winding up and there being a
eficit.

APPOINTMENT OF TRUSTEES

As set out in the Memorandum of Association, trustees are elected at the Annual General Meeting. Each year,
one third of the elected members of the Committee shall retire and may offer themselves for re-election.
Those retiring shall be the longest in office since their last election. The trustees have the power to co-opt
further members to fill specialist roles. Only full members are eligible for appointment to the Committee. All
members are circulated with invitations to nominate trustees prior to the AGM advising them of retiring
trustees and requesting nominations for the AGM. The Arts Director and trustee is nominated by the Sunbury
and Shepperton Arts Association and is normally the chairman of that body.

In accordance with the Memorandum of Association Ms. Lydia Fowles (Hon. Treasurer) and Mrs. Carole Dow
(Hon. Secretary) retire. Mrs C. Dow is willing to stand for re-election.

ORGANISATION

A Management Committee, as defined in the Memorandum of Association, runs the affairs of the Company.
The Management Committee is made up as follows:

5 Directors and Trustees

3 Officers :

1 Chairman of the Riverside Arts Centre Club
1 Member from each of the Affiliated Bodies.

The Management Committee administers the Company and manages the day-to-day operation of the
buildings. The Management Committee meets approximately every two months. Decisions are made by a
simple majority of the Management Committee.

Affiliated Bodies are the societies or clubs who are the principal users of the RAC. They pay an annual
capitation fee each of £1.50 per member and play an important role in furthering the charity's aims and
objectives.

There are 9 Affiliated Bodies as follows:

Ladies Keep Fit

Pilates Class

Riverside Book Circle

Riverside Players of Sunbury

Riverside Youth Theatre

Sunbury and Shepperton Arts Association
Sunbury Flower Club

Sunbury Poetry Group

Zodiac Musical Society

RELATED PARTIES

The Charity has a close relationship with the Sunbury and Shepperton Arts Association, which sponsored the
formation of the Charity and the Company in 1976.

Spelthorne Borough Council provides essential sponsorship and support by providing our main premises on a
21-year lease, for which we express our gratitude.

The Riverside Arts Centre Club was established, with common membership, to operate the bar at the
Riverside Arts Centre. The Committee of the RAC Club has undertaken to donate its profits to the charity.

- ]
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The Trustees confirm that the major risks, to which the Charity may be exposed, have begn revuewgd and
systems have been established to mitigate these risks. The Company carries a CommeranaI Combined
Insurance Policy with Zurich Insurance PLC covering Buildings, Contents, Stock and Public and Employee
Liability. The Company also carries an Amateur Theatrical Insurance Policy covering the llablllt!es of the
Company when sponsoring an event which includes material damage, employers' liability, p_ublm/prqduct _
liability, cancellation, and personal accident. The Company ensures that all appropriate testing and inspection

of facilities and equipment are carried out and logged on a regular basis in accordance with current
regulations.

SERIOUS INCIDENTS

There have been no serious incidents which could cause significant loss of funds or risk to the charity's
property, work, beneficiaries, or reputation during the year. The various COVID-19 rules, implemented by the

UK Government, caused significant loss of funds due to the closure (or partial closure) of the RAC for the first
third of the financial year.

The Trustees are aware that serious incidents should be reported to The Charities Commission and where
appropriate, to other Authorities when they occur.

OBJECTS AND ACTIVITIES

The objects of the charity are to:

Foster and promote the maintenance, improvement, and development of artistic taste & knowledge,

understanding, and appreciation of the arts among the inhabitants of Spelthorne. As ancillary to the
foregoing objects but not otherwise:

a) toactasa co-coordinating body for the individuals and organisations, both amateur and
professional, in the furtherance of activities which promote the objects of the RAC in the area of
benefit and to provide the means of liaison between such individuals and organisations and the
appropriate committee or committees of the local authority or authorities.

b) to establish or further the work of charitable institutions to be formed or already existing for the
promotion of the said objects. -

c) to present or assistin presenting public concerts, dramatic performances, recitals, arts
exhibitions, lectures, arts festivals, and other arts events.

d) to provide a means for bringing the benefits of the work of creative artists, in all fields of the arts,
to the attention of the inhabitants of the area.

e) to do all such things as are necessary to the attainment of the foregoing objects.

The main objective of the charity is to continue to successfully operate and manage the Riverside Arts Centre
at 59 & 57 Thames Street, Sunbury. The Company acquired the lease of the premises at number 59 in 1978
from the Freeholders, the Borough of Spelthorne. The current lease is for a term of 21 years from 1st April
2020. The RAC has now been operating successfully for over 40 years and has earned a good deal of respect
as a Centre for the Arts in the Borough of Spelthorne.

The RAC is run entirely by volunteers and provides extensive facilities for a wide range of arts activities for the
local community including Art, Performing Arts, Music, Dancing, Literature, Poetry, Pottery, Meetings, and
Cultural events.

j ivities i "Mai " whi fully equipped with stage lighting
The major centre for activities is the "Main Hall" which features a large stage, . )
and sodnd equipment, and is fully licensed for public performance for an audience of 160. The‘h‘a.II is designed
to provide for multi-purpose use, with a large area of flat floor for meetings, rehearsals, art exhibitions and
cultural events. Alternatively, it can be used to accommodate a close- seated audience with raked seating.

A small bar lounge, also run by volunteers, provides a social centre during events, and also provides some
income towards the cost of running the facility.




On the fi ich i i i i
g let fLoor, which is easily accessible by staircase and a lift for the disabled, two rooms are available,
ch can be used by small groups for a variety of activities.

Iandg;teiog;a"ft Cent_re, a sma]l Art Studio is used by several groups. Again, it is designed to be multi-purpose and
tion: y Qrov!des fOli Pilates, Yoga, and a small rehearsal facility. The Craft Centre also accommodates
two ‘resident' artist studios and a small pottery.

To satisfy the increasing demand, the Charity purchased the Freehold of the adjoining premises at 57 Thames
Street (formerly Barclays Bank) on 31st October 2003 with the help of a grant of £100,000 from the Borough
of Spelthorne, the balance being raised from donations and fundraising activities. After further fundraising to
cover the cost of conversion of the building for our use, volunteers and, where appropriate, professional
contractors, completed the necessary work in September 2007. The new premises provide a second smaller
hall (the "Studio") and associated support facilities, including a platform lift for the disabled to first floor level.
The new hall is fully licensed for public entertainment, with a maximum audience of 80, and is already playing
a major role in the Arts Centre business.

The main source of finance for the centre comes from the user-groups who pay a "hire charge" for the
accommodation and facilities used. This, together with income from the Bar and other donations, provides
funds for utilities, services, maintenance, and further development. N

The RAC continues to provide a vibrant centre for the Arts, hosting a wide variety of Arts events including
theatre performances, art exhibitions, concerts, social events, flower arranging, demonstrations, exhibitions,
and meetings. In addition, the RAC is used by the Associated Board of the Royal Schools of Music as a centre
for music exams. This activity covers three periods of approximately six-weeks each during the year. In
addition to the Affiliated Groups, the RAC provides facilities for an increasing number of local organisations,
including a number of youth performing arts groups, music schools, local residents' groups, and other local
organisations raising money for charities.

ACHIEVEMENTS AND PERFORMANCE

The RAC is beginning to look and feel more like it had done prior to the pandemic. The redecoration and
modernisation around the building has been well received, with particular compliments paid to the Bar area
and updated till system, and the Coffee Bar.

Usage has slowly returned to more traditional numbers, but performance groups are still feeling the effect of
reluctance to attend large gatherings, particularly with older members. It is estimated that over 8000 local
residents are normally involved in or directly benefit from the organisation.

FINANCIAL REVIEW

The financial affairs of the charity are divided into two funds. The first is an unrestricted fund, which is used for
the general purposes of the Charity's objectives in running the Riverside Arts Centre premises. The second is
a restricted fund set up for specific fundraising purposes. During the year under review, no specific fund-
raising projects were undertaken.

The principal income sources for the unrestricted general fund are the fees for the use of the premises and
equipment, members' subscriptions, donations from the Bar Club and deposit account interest. The total
income this year was £57,748 compared to £20,211 last year. £38k of this was room hire and £16k donations.

Expenditure from the general fund has been analysed in two categories; resources expended on our
charitable objectives and on governance (administrative costs). In the first category are the costs of running
and maintaining the premises, including insurance, utilities, cleaning, maintenance and depreciation of
equipment. Governance costs include stationery and postage, publication of the newsletter and professional
fees. The expenditure on the premises was £37,718 excluding depreciation on restricted funds (2020/21:
£47,417). Our biggest costs were those of heat and light at £9,479 (2020/21: £9,973) and insurance at
£11,540 (2020/21: £11,061). We spent only £2,760 on building maintenance and refurbishments this year.
(2020/21 £10,897). Our administrative costs amounted to £4,657 (2020/21 £3,181).

The surplus in 2021/22 was £15,373 (2020/21: deficit of £30,218), resulting in an increase in the unrestricted
accumulated fund to £111,435. This is happily well in excess of the minimum reserves required of £50,000

(see Notes to the Accounts, no. 10).
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I would like to take this opportunity, on behalf of the Management Committee and Charity Trustees, to thank
all those who have contributed to the various fundraising efforts since March '20. There were a numbgr of _
donations of £100 and over and we really appreciate the support we have received from our community during
these difficult times to stay solvent.

PLANS FOR FUTURE PERIODS

We do not foresee any other major capital expenditure projects. Efforts will be focused on rebalgnc_ing BAC
finances and meeting the needs of those returning to the centre. This includes continued investigating into
updating the sound mixing options for the main hall and our performance seating solution.

With the cost-of-living crisis having an unrestricted impact on business, in terms of energy costs, we will
continue to work with “Utility Aid” (energy broker) to maintain the best possible deal for Riverside at our
renewal dates. They specialise in providing services for charities and not for profit businesses. Unfortunately,
the raise in costs will also likely reflect in a room hire rate increase in September of 2022.

L=

James Ford-Bannister
Chairman

Date: 06.07.2022




RIVERSIDE ARTS C_ENTRE (THE) (LIMITED BY GUARANTEE)
Registered Charity No. 272929

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022

STATEMENT OF FINANCIAL ACTIVITIES

The Directors and Trustees submit their report and the independently examined financial statements of the
Company for the year ended 31st March 2022.

STATEMENT OF DIRECTORS' AND TRUSTEES' RESPONSIBILITIES

The Djrectors and Trustees are required, under company law, to prepare financial statements for each
financial year that give a true and fair view of the state of affairs of the company and of the results for that

period. In preparing those financial statements, the Directors and Trustees are required to:
a) select suitable accounting policies and then apply them consistently;

b) make judgments and estimates that are reasonable and prudent;

c) prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Directors and Trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and

other irregularities.

The Directors and Trustees confirm that they have complied with these requirements, and, having a
reasonable expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future, continue to adopt the going concern basis in preparing the accounts.

AUDITORS/INDEPENDENT EXAMINER

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies. :

The directors and management committee considered the implications of this Act and they resolved that the
Company is exempt from an audit and that the requirements of this Act could be met by the appointment of

Jeremy Edwards F.C.A. as Independent Examiner.

A resolution proposing his re-appointment will be submitted to the Annual General Meeting.
By Order of the Board
O Vese>

Carole Dow
Hon. Secretary

Date: 06.07.2022

-



RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR YEAR ENDING 31ST MARCH 2022

221122 2021122 2021122 2020121 2020121 2020121
Unrestricted  Restricted Unrestricted  Restricted .
Notes Funds Funds Total Funds Funds Tota
3 € £ € £ £
INCOMING RESOURCES
OPERATING INCOME
. Rents Receivable 38,347 0 38,347 12,805 12,805
Membership Fees 272 0 272 47 “r
Piano Rents & PRS Levy 1,990 0 1.990 768 78
OTHER INCOME 0 0
Grants 0 0 0 0 0
Sales on behalf of SSAA 1312 0 1312 0 0
Donations 3 15,802 0 15,802 6,106 6.106
Bank Interest 24 0 24 85 85
TOTAL INCOME 57,748 0 51,748 20,211 [} 20211
RESOURCES EXPENDED
OPERATING COSTS
Rubbish Collection 2,03 0 2,03 1,809 1,809
Water Rates 267 0 267 1,379 1,379
Light and Heat 9,479 0 9,479 9.973 9,973
Insurance 11,540 0 11,540 11,061 11,061
Buiding Maintenance / Work 2,760 0 2,760 5,907 5,807
Refurbshments / Projects 0 0 0 4,990 4,990
Telephone 900 0 900 1,293 1,203
Cleaning and Domestic Expenses 1,056 0 1,058 1,485 1,485
RACC Payment 352 0 352 192 192
Depreciation 2 9,328 5,908 15,236 9,328 5,908 15,236
37,718 5,908 43,626 47.417 5,908 53,325
ADMINISTRATIVE EXPENSES
Administration Expenses 1,359 0 1359 1,248 0 1,248
Fundraising Expenses 0 0 0 350 0 350
Newsietter and Postage 80 0 80 210 210
Remittances paid to SSAA 1,192
Training Costs 880 0 880 0 0
Publicity 1,074 0 1,074 918 918
Professional Fees 72 0 72 455 0 455
4,857 0 3465° 3,181 0 3,181
TOTAL EXPENDITURE 42,375 5,908 47,090 50,598 5,908 56,506
NET SURPLUS OR DEFAICIT OF 15,373 -5,908 10,657 -30,387 -5.908 -36,205
INCOME OVER EXPENDITURE
TRANSFER TO CAPITAL RESERVE 0 0 0 0
GENERAL FUND
Gross Transfers between Funds 0 0 0 169 -169 0
Donation to SSAA 0 0 o 0
Carried 1o Balance Sheet 15373 5,908 10,657

-30,218 -6,077 -36,205

The Notes form part of these accounts




RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

BALANCE SHEET
FOR YEAR ENDING 315" MARCH 2022

2021/22 2021/22 2021/22 202021 2020/21
Notes Unrestricted  Restricted Unrestricted  Restricted
Funds Funds Total Funds Funds
3 £ £ £ £
FIXED TANGIBLE ASSETS
Freehold Prcgeny 295,390 295,390 - 295,390
Less. Depreciation 82,711 82,711 76.803
Fumkure and Equipment 46,639 46,639 46.639
Less. Depreciation 37.220 37,220 27.892
9.419 212,679 222,098 18,748 218,587
CURRENT ASSETS -
Provision for Donation 625 625 4,007
Rents Outstanding 13,014 13.014 3,981
Other Debtors and Prepayments 5,765 5,765 5,603
Cash at Hand and in Bank 86,195 86,195 67,939
105,600 0 105,600 81,530 0
CURRENT UABIUTIES
Creditors and Accrued Charges 584 0 584 1.216
Loan from Riverside Players 3.000 3,000 3,000
NET CURRENT ASSETS 102,016 0 102,016 77.314 0
111,435 212,679 324,114 96,062 218,587
ACCUMULATED FUND
Balance at 31 March 2021 96,062 76,803 19,259 126,280 70,726
Surplus o Deficit of Income over BExpenditure 15,373 5,908 9,465 30,218 6.077
Redevelgpment Fund, Capital Reserve 295,390 295,390 295,390
111.435 212,679 324114 96.062 218.587

2020/21

Total

295,390
76.803
46.639
27.892

237.335

1,216
3.000

77314

314,649

55.554
-36.295
295390

314649

For the year ending 31st March 2022, the Company was entitled to exemption from audit under Section 477 of

the Companies Act 2006.

The members have not required the Company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The Directors acknowledge their responsibility for complying with the requirement of the Act, with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to
small companies’ regime.

The accounts were approved by the Management Committee on: 06.07.2022

F= "

James Ford-Bannister Lydia Fowles
Hon. Chairman Hon. Treasurer
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RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR YEAR ENDING 31ST MARCH 2021

ACCOUNTING POLICIES

These accounts have been prepared under the historical cost convention on the accruals basis and in
accordance with the Financial Reporting Standards for Smaller Entities.

Depreciation
Furniture and equi
purchased in the |
items have been
No value has be
Provision has b
furniture and at

pment shown at cost, £46,639 (2020/21 -
ast 5 years by the Company,
eliminated from the accounts
en placed on donated items w
€en made for depreciation at 2
2% per annum on the freehold

£46,639) covers only those items
with no new purchases within the year. Older
as fully depreciated.

hich are considered to be fully depreciated.
0% per annum on cost of equipment and
property. (£5,908 per annum)
Unrestricted Funds

These are funds which can be used for any general purposes.

Restricted Funds

These are funds which can only be applied for particular purposes in accordance with the
wishes of the donor.

DONATIONS AND FUNDRAISING

2022 2022 2021 2021
Unrestricted Restricted Unrestricted Restricted
Fund Fund Fund Fund
Riverside Arts Centre Club £,7000 £0 £0 £0
Fundraising Events £1,122 £0 £0 £0
Other Donations £7,680 £0 £6,106 £0
£15,802 £0 £6,106 £0

Grants
These are funds which can be used for any general purposes.

RESTRICTED FUND
At the start of the year, there were no funds in the

Company's bank balances which were aIlogated to the
restricted fund. Currently the restricted fund only reflects the cost of the Studio extension, subject to annual
depreciation charges.

VOLUNTARY EFFORT

The Riverside Arts Centre benefits, in many ways, from work done by volunteers contributing their efforts for
no payment. This work has been estimated to be worth the following amount:

Maintenance Projects. 1140 hours at £20ph £22,800

Committee members’ hours were considerable but have not been recorded.




COST OF INDEPENDENT EXAMINATION
Jeremy Edwards makes no charge for his examination.

In recognition of his volunta i i
sl ry services, the Trustees have authorised the expenditure of up to £50 on a gift to

FREEHOLD AND LEASEHOLD PROPERTY

Leasehold Property

Isnt rr::t;))egt c:;tr: Rlvgrsnde Arts Cen.tre (at 59 Thames Street) and the Craft Centre (to the rear of 53 Thames

95 00-0 pelthorne Borough C_ounm! has granted a lease for a term of 21 years from 1st April 2020 at a rent of
} p.a lnltla||¥. This rent is subject to review every five years. Spelthorne Borough Council have

undenakgn to prowc}e funding equivalent to the rent for a period of five years and will give not less than five

years notice of any intention to withdraw funding. Under these conditions the Company has rights to surrender

the lease at one month's notice. The current lease expires on 31st March 2041

Freehold Property

2022 2021
57 Thames Street (atcost) £295,390 £295,390
£0 £0

Improvements capitalised during year

No account has been taken of volunteer labour, estimated to have saved £22800. (2021: £25,640)

Provision has been made for depreciation at 2% per annum on cost. (2022/21: £5,908, 2021/20: £5,908)
The Company, as a charity also benefits from rate relief on the Arts Centre premises. The mandatory 80%
relief plus the discretionary relief of the remaining 20% is worth c. £20,000 to the Company each year.

EMPLOYEE EMOLUMENTS

es and the Trustee Directors receive no remuneration, fees or expenses,

The Company has no paid employe
ee. No Indemnity Insurance has been purchased

and no pension contributions have been made for any Trust
for any Trustee/Director.

CAPITAL COMMITMENTS

As of 31st March 2022 the Company had no capital commitments.

RESERVES POLICY

m the “Studio” complex, which is accommodated in No. 57 Thames Street, (Freehold property fully

Apart fro
emises are held on a 21-year full repairing lease from Spelthorne Borough

owned by the Company) the pr
Council (see Note 7).

The Company currently has cash reserves equivalent to about one typical year's gross expenditure. In view of

the above, the Directors have determined that it is prudent to maintain reserves, of a minimum of £50,000, to
enable the Company to meet its obligations in maintaining the premises leased from the Spelthorne Borough
Council in tenantable condition and repair, and properly decorated. In addition, the company needs to have
sufficient funding available to address any unforeseen problems which may occur within the Freehold property

at No. 57 Thames Street.

INVESTMENT POWERS

The Company may, as laid down by its Memorandum of Association (clause 3E), invest the moneys of the
Company, not immediately required for its purposes, in or upon such investments, securities or property as
may be thought fit, subject to such conditions and consents as may be imposed by law.

TAXATION

tThe Company is a non-profit making charitable organisation and is not liable to pay any income or corporation
axes.

{n}



RIVERSIDE ARTS CENTRE (THE) (LIMITED BY GUARANTEE)
Registered Charity No. 272929

ACCOUNTS FOR THE YEAR ENDING 31ST MARCH 2022

EXAMINER'S REPORT TO THE TRUSTEES AND MEMBERS OF RIVERSIDE ARTS CENTRE
(LIMITED BY GUARANTEE)

Respective Responsibilities of Directors and Trustees and Examiner

As the charity's Trustees and Directors of the Company, you are responsible for the preparation of accounts
as set out on pages 8 to 11. You consider that the Company is exempt from audit in accordance with Section
477 of the Companies Act 2006 and that the audit requirement of Section 144(2) of the Charities Act 2011 (the
Act) does not apply. It is my responsibility to state, on the basis of procedures specified in the general
directions given by the Charity Commissioners under Section 144(7) (b) of the Act, whether particular matters
have come to my attention.

Basis of lndependent Examiner's Report

My‘examination was carried out in accordance with the general directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual items
or disclosures in the accounts, and seeking explanations from you as trustees concerning any such matters.
The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently | do not express an audit opinion on the view given by the accounts.

Independent Examiner's Statement

In my opinion, the accounts are in agreement with the accounting records kept by the Company under
Sections 386 and 387 of the Companies Act 2006.

In connection with my examination, no matter has come to my attention:
1. which gives me reasonable cause to believe that in any material respect the requirements:
a. to keep accounting records in accordance with section 130 of the Charities Act 2011

b. to prepare accounts which accord with the accounting records and to comply with the
accounting requirements of the Charities Act 2011

have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

(Lo 2ok

Jeremy C. Edwards
Chartered Accountant
26 Rooksmead Road,
Sunbury-on-Thames
Surrey, TW16 6PD

Date: 06.07.2022
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