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SCHOLA CANTORUIN OF OXFGRO

YEAR ENDED 31STJULY 2023

TRUSTEES' REPORT

St cture Qove nce and INan e nt

Schola Cantorum of Oxford was founded as CoNegium Musicum Oxoniense by Laszlo He/lay in 1960, a University chamber
choir intended to perform both "a capeNa" and accompanied music to the highest standards The name was changed in 1964
and it was constituted as a chardabte trust jregistered no. 272382) in 1975. The Trust Deed was revised in 1996and 2006.

The Trustees during the year ended 30th September 2023 were those listed on page 1. Rose Dixon resigned as a Trustee on
16 October 2023. Apart from which there were no other changes to the Trustees at the date the accounts were signed.

New Trustees are appointed either to fNl a casual vacancy or by way of addition to the Board. Particular emphasis is placed
upon the appointment of Trustees with knowledge and experience relevant to the charity's activily and governance
requirements. Candidates must receive a majority vote from the existing Board members to be elected. There is no formal
induction process, but new Trustees are encouraged to familiarise themselves with their responsibiliNes under the Charities
Act before appointment.

Ob ecttves and Activities

The charity's objects are to promote public education in the art of music and in parNcular choral music by the performance of
choral works whether by way of conceits or otherwise as the Trustees may from Nme to time in their absolute discrebon think
fit.

During the year the charily promoted and held choral concerts and recordings as its main activity in support of these
objectives

Achievemen d Pe ance

During the 2022-23 Season, the Choir performed in ten events in Oxford. These induded participating in the Vaughan
Williams 150 and Avro Part Festivals. There were also perfomances with the Oxford Philarmonic Orchestra and the
Raschhr Quartet.

This year Schola was successful in ils application to The Roger and ingrid Pilkington Trust for funding of 820,000 per annum
for three years This generous grant has enabled Schola to embarked on a three-year post-Covdid stiategy designed to:
secure Schola's position at the centre of Oxford University's chord life as an effective ambassador for the UniversNy; continue
to rebuild the infrastructure that had been disrupted (conducting scholarships, commissioning of new work, external
promotions, recordings, international tours etc.); and, most excNlngly, prepare the choir artistically to move into the purpose-
built concert haN in Oxford University's new centre for the Humanities. The three-year strategy programme wiN seek to help a
generation of singers who have missed out on opportunities for choral development due to the pandemic.

During the year work was completed on cataloguing Schola Cantorum's archive, lt was subsequently transferred to the
Bodleian Library as a permanent home for the collection.

The Trustees confirm ttuit in accordance with section 17 of the Charities Act 2011 they have due regard to public benefit
guidance published by the Charity Commission. They confirm that the activities of the charity - the programme of events and
tours outlined above - are directed towards promoNng wider musical educahon and are for the benefit of the public in general

Financial Review
The Statement of Financial Achvities on page 5 shows the financial results for the year. Schola*s unrestricted funds remained
at previous levels and, at 31 July 2023, were R1,550 for the General Fund and f'54, 727 for the Designated, This is shown on
Note 8 to the accounts. ln addiTion„Schola cantes forward F9,082 for the Restricted Fund which wiN be used for the 2025
Development strategy funded by the grant from the Pilkington Trust.



SCHOLIA CAHTORUM GF OXFORD

YEAR ENDED 31STJULY 2023

TRUSTEES' REPORT (continued)

Reserves and fnvestment Po8c

Schola's trustees believe that the most critical factor for the continued success in achieving purpose is to
ensure the Choir has an excellent, professional Conductor/Musical Director. To this end they have established
a Conductor's Fund which would grow to a size such that, suitably invested, would generate income sufficient
to cover the stipend and expenses of such a professional conductor. Together with a Past Tours Fund, these
two funds would always provide sufficient to cover the conductor's fee and other running costs for one
academic term. The Trustees' policy in support of this is to invest - using powers derived from the Trust Deed-
in UK and international equities as weN as fixed interest instruments which will ensure capital preservation,

adequate income and reasonable access to liquid funds. The trustees currently invest in a mixture of the IFSL
CAF IJK Equity Fund and the IFSL CAF Infernafionai Equity Fund. These policies are reviewed each year.

Trustee ' Res onsibilities

Charity law requires the Trustees to prepare accounts for each financial year which give a true and fair view of
the state of affairs of the Trust and of the surplus or deficit of the Trust for that period. ln preparing those
accounts, the Trustees are required to:

~ select suitable accounting policies and apply them consistently;
~ make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any departures disclosed and explained in the financial statements; and

~ prepare the accounts on the going-concern basis unless it is inappropriate to presume that the Trust wiil
continue in operational existence.

Approved by the Trustees on:
and signed on their behalf by". i



SCHOLA CANTORUM OF OXF0RD
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report on the accounts of the Trust for the year ended 31 July 2023, which are set out on pages 5 to 9.

Respective responsibilities of trustees and examiner
As set out on page 3, as the charity's trustees you are responsible for the preparation of the financial
statements.

The Charity's Trustees consider that an audit is not required for this year (under section 144(2) of the
Charities Act 2011 (the 2011 Act)) and that an independent examination is needed.

It is our responsibility to

~ examine the accounts under section 145 of the 2011 Act;
~ to follow the procedures specified in the General Directions given by the Charity Commission under
section 145(5)(b) of the 2011Act,
~ and to state whether particular matters have come to our attention.

Basis of independent examiner's report
Our examination was carried out in accordance with the General Direction given by the Charity
Commissloiiers.

An examination includes a review of the accounting records kept by the Charity and a comparison of theaccounts presented with these records, It also includes consideration of any unusual items or disclosures inthe accounts and seeking explanations fiom you as Trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit, and consequently no opinionis given as to whether the accounts present a "true and fair view" and the report is limited to those mattersset out in the next statement.

Independent examiner's statement
In cormection with our examination, no matter has come to our attention.

(1) which gives us reasonable cause to believe that in any material respect the requirements,
~ to keep accounting records in accordance with section 130 of the Act; and

to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the Act

have not been met; or

(2) to which, in our opinion, attention should be drawn in order to enable a proper understanding of
the accounts to be reached.

Sheila Parry FCCA
SPX Oxford Ltd
19 Paradise St
Oxford OX1 ILD



SCHOLA CANTORUM OF OXFORD

STATEIIENT OF FINANCIAL ACTMTIES FOR THE YEAR ENGELS 31STJULY 2623

income and Endowments

Donations and legacies
lncorne from investments
interest receivable

incom from charitable activities
Concerts promoted by Schola
Other performances
2022 Reunion

5,956

778
7,020

1,567

7,589
7,020

Total
Funds
2022

f.

4,1?8

1,3?9
2,761

21,021
Total Income and Endowments 13,754 'l,864 42,429 30,300

Expenditure

Ex nditure on charitable acti 6,798 17,729

Total Expenditure

Net incomel(expenditure) before gains
and losses on investments

Net gains/(losses) on investments

Net Income/(expenditure)

Transfers between funds

8,258 6,798

5,496 (4,934)

(4,762)

5,000

32,785 32,211

9,644 (1,911)

172 (601)

9,816 (2,512)

Net Movement in Funds
Balances brought forward at

1st August 2022

496 238

1,054 54,489

9,816 (2,512)

55,543 58,055

Balances carried forward at
31st July 2023 1,550 54,727 9,082 65,359 55,543

The notes on page 7 and thereafter from part of these financial statements



SCHGLA CANTGRUM GF OXFORD

BALANCE SHEET AS AT 31ST JULY 2923

FiXED ASSETS
investments

2923
f.

49,930

CURRENT ASSETS
Debtors
Cash at bank

2,724
12,533

740
4,873

Creditors: amounts faIing
due within one year

NET CURRENT ASSETS

TOTAL NET ASSETS

15,257

15,257

65,359

5,613

55,543

REPRESENTED BY
Unrestficted funds
Restricted Funds

56,277
9,082

55,543

55,543

The notes on page 7 and thereafter from part of these financial statements

The financial statements were approved by the Trustees on the 22nd January 2924

Hon Treasurer

Chairman



SCHOLA CAIIITORUIN OF OXFORD

YEAR TO 3'IST JULY 2ff23

ACCOUNTING POUCIES

Basis of accounting
Basis of accounting: The financial statements have btxfn prepared in accordance with AtxXfunting and Reporting by
CharIes: Stafamerit of Recommended Practice 20tg. Assets and liabiTitfes are initismy recognised at historical cost or
transacbon value unless otherwise stated in the refevant accounting policy note(s).

Going concern
The accourita have beert prepared on a going coricem basis

Incoming resources
fncoming resources fram chsritabfe activities represents the amounts receivable for goods and services invoiced, income
from conaeits and record safes; these are included in the accounts in the year in which the concerts or CD sales took
place.

Donations and similar incoming resources
Donations and similar income are reaognised on s receipts basis.
Gilt Aid recoverable is accounted for in the same period ss the related donation.

Resources expended
Expenditure, including any irrecoverable VAT, is accounted for on an ~s basis and has been classified under
headings that aggregate aff costs related to the category. Where costs cannot be directly atfributed to particular
headings they have been allocated ta scbvities on a basis consisb*. nt with use of the resources

Investments
Investment income is recorded veen receivabis.
Investments are shown at market vaiue as at the year~d. Movements in market value are shown
in the Statement of Financial Acbvities.

Foreign currencies
Assets snd ffabiTTfes held in foreign cunencies at the year end are translated into sterling at year-end exchange rates and
dNarences are dealt with through the Statement of Financial Act%ties. Exchange rate dffferencm arising from currency
transactions are dealt with in the Statement of Financial Activities, at the prevailing exchange rate on the date of
ban sactlan.

Fund a~untfng

Unrestricted Funds:
General Fund
These are funds which are being used in accordance with the charitable objects of the choir.

Designated Funds:
Catt dt!Ctaf'8 FUitd
This fund has been built up from donations. It is the Trustees' poiicy ta charge only the conductor's basic annual stipend
against this whilst fees for extra performances snd travel expenses are charged to the General Fund.

James Burton Conducting Fund
This fund was established in 2016-2017 and named after Schola's Canductor and Director of Music for t5 years. The
Fund in principle wiI contribute towards Schols's conductor, in particular the conducting fellow.
The Lydia Press Memorial Fund
Established to commemorate a Char member who died in a mountaineering accident in May 2008, the Fund initially
funded a commission for the 2010 Reunion. Since then it has inter alia funded support for the choir's Events and Alumni~dinstor.
Psst Tours
The balance on this fund represents the unused part of the surptus on past tours snd is to be used tours

Restricted Funds:
The Roger snd Ingrid Pilkington Trust Grant
ln June 2023 Schofa was swarded a grant of f'20,000 per annum over 3 years by the Roger and ingrid Pilkfngton Trust.
The intention is for these funds to enable a number of inititiatives which will prepare Schola for an enhannxl rale from
2025 with the opening af Oxford University's new centre for fhe Humanities.



2 Costs of charitable activity

SCHOLA CANTORUNI OF OXFORD

YEAR To 3'IST JULY 2023

Running 2025 Dev. Total
the Choir's eioprnent 2023
Programme project

R

Total
2022

Direct Costs
Conductor'8 fees
Library rent and music
Administrator
Subs 8 general expenses
Marketing Expenses
2022 Reunion expenses

3,365
8,718
2,087

556
330

13,309
900

3,520

16,674
9,618
2,087
3,520

556
330

1,704
6,500
2,882

228
210

20,687
15,056 17,729 32,785 32,211

3 Payments to Staff and Trustees

Schola employed no staff during the year (2022. nil). 8o trustee received any payment (2022: nil) neither was
any payment made to any third-party on behalf of any trustee (2022: nII)

Market value at 1st August

Net disposal of Units

Unrealised gain/(loss)
Market value at 31st July

Cost 31st July

50,102

32,174

2022

50,531

The investments at 1 August 2022 consisted of units in the IM CAF UK Equity 8 Fund, a UK listed fund. On 23
June 2023 they were converted into two equal holdings in the IFSL CAF ESG Income Fund and the IFSL CAF
ESG Income 8 GrowthFund. These investments related to Schola's unrestricted and restricted funds, they are
held solely to generate an investment return for the charity.

Accrued income
Other debtors 8 prepayments

2023

2,724
2„724

2022

589
151
740

2023

12,533

2022

4,873



SCHOLACARTORUINOXFORO

YEAR TO 31STJULY 2023

7 Creditors - due within one year

Accruals 8 prepayments

2022
f.

As at Incoming
1 August '22 resources

R

Outgoing Fund Investment As at
resources Transfers Gains 31 JuIy '23

1,054 13,754 (8,258) (5,000)

13,754 8,258 5,000) 1,550

Designated - Conductor' s
J Burton Fund
L Press Fund
Past Tours

41,244
5,490
4,574
3,181

1,864 (6,79&) 5,000 172 41,482
5,490
4,574
3,'l81

54,489 1,864 6,798 172 54,727

Restricted
2025 Development 26,811 17,729

26,811 'I7,729 9,082

Total funds 55,543 42,429 (32,785

9 Related Party Transactions
In the year to 31 July 2023 there were no payments related parties (2022. nil).


