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Annual Report for the Year Ended 5th April 2023 

Legal and Administration Details 

The trustees are pleased to present their report together with the financial statements of the charity 
for the year ended 5th April 2023. The financial statements have been prepared in accordance with 
the accounting policies set out in the notes to the the accounts and comply with the charity's governing 
document. The Charities Act 2011 and Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 

Financial Reporting Standard applicable in the UK and Republic of Ireland published in October 2019. 

The Trustees acting throughout the year, who were not remunerated and received no 
expenses, were: 

Mr. Richard A.S. Everard 
Mrs. Serena A. Richards 
Mr. Simon J. Atkinson 
Mrs. Charlotte Ione Vowles 

Mr. Atkinson is, however, a partner in Currey & Co LLP, 33 Queen Anne Street, London 
Wl G 9HY, solicitors to the trust who provided secretarial, accountancy and tax services charging 
an annual fee in this connection, details of which appear in the financial statements. 

The investment portfolio managers are Evelyn Partners, 45 Gresham Street, London EC2V 7BG. 

The charity's bankers are NatWest Plc, Leicester City. 

The independent examiner is Ailsa Farey CA, ofMillbank Financial Services Ltd, Fourth Floor, 
7 Swallow Street, London, WlB 4DE 

Structure, Goverance and Management 

The charity was established as a grant making trust by Deed of Trust dated 11th October 1976 
and is registered with the Charity Commission, No: 272248. The charity's address is 33 Queen 
Anne Street, London WIG 9HY. 

The charity is controlled by a board of trustees who manage all aspects of the trust's affairs and in 
whom vests the power to appoint new trustees. 

The training needs of the trustees are reviewed on an annual basis, and existing trustees are 
provided with training as and when required. The training costs incurred in the current year 
were £Nil (2021/22: £Nil). They have received appropriate briefing on their responsibilities 
under the law relating to charities and their duty to ensure that their charitable activities are for 
the public benefit. The selection of future trustees will have regard to the skills, knowledge and 
experience needed for the effective administration of the charity. Any new trustees will be 
provided with copies of the Charity Commission's guidance to trustees and given an introduction 
to the activities of the charity by the existing board. 

Related Parties 
No transactions took place with related parties although expenses are charged for the services 
provided by Currey & Co LLP as disclosed above. 
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The major risks to which the charity is theoretically exposed are fluctuations in the value of its investments 
(whether caused by wider market factors, or under-performance of the charity's investment managers): 
the fraud or negligence of the trustees or third parties (including their investment managers or bankers) and 
cyber-crime. The Trustees, having assessed these risks, are satisfied that systems and policies (including 
policies on investment management and financial controls) are in place to manage those risks. 

The trustees believe that by delegating investment management to recognised charity 
investment professionals and monitoring their performance, they have established the 
effective systems to mitigate these risks. The trustees also believe that it remains in the trust's 
best interest to continue to hold shares in EB Ltd in the expectation of a reasonable 
dividend income stream deriving from that shareholding. The trustees maintain close links 
with the Board of Directors ofEB Ltd and remain confident in the management of the company. 
The trustees, having assessed these risks, are satisfied that systems are in place to mitigate 
the charity's exposure thereto. 

The Trustees have satisfied themselves that the trust is a going concern and has adequate resources 
to continue in operational existence for the foreseeable future. The charitable activities are funded 
by the investment portfolio and although Covid-19 has had a negative impact on this, the portfolio 
has sufficient value to support continued grant making. 

Objectives and Activities 

The charitiy's objects provide that: 
"Subject to any appointment the Trustees should hold the Trust Fund upon Trust to pay 
or apply the income thereof to such charitable foundations and for such charitable 
purposes as the Trustees in their discretion shall from time to time think fit" 

In considering how best to achieve these objectives the trustees have had regard to the 
guidance on public benefit issued by the Charity Commission. 

The objective of the trust is to seek to obtain a sustainable return from their investment portfolio 
and in particular an income increasing at least in line with inflation over the medium term. The 
charity is reliant on receiving neither additional funding from donors nor any particular 
level of income from its investments. 

The trustees normally only make grants or loans to other registered charities in areas in which 

the trustees have an interest, in particular, the advancement of citizenship or community 
development, environmental protection and improvement, and the relief of those in need in 
and around the county of Leicestershire. The scope of their giving is determined only by 
the extent of their resources; it is not otherwise restricted either geographically, or by the 
type of activity canied on by prospective beneficiaries or applicants. The trustees 
continue to make grants in support of charitable organisations in furtherance of the 
charity's object for the public benefit. 

Public Benefit 

The trustees confirm that they have complied with the duty in section 17 of the Charities Act 2011 and 
have referred to the guidance contained in the Charity Commission's general guidance on public 
benefit when reviewing the charity's aims and objectives and in planning future activities and setting 
the donations policy for the year. The benefit that arises is the provision of funding to organisations 
that demonstrate charitable purpose. 


























