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PRESERVATION
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees present their report and financial statements for the year ended 31 December 2024

The financial statements have been prepared in accondance with the acoounting poficies set out i the notes
o the accounts and comply with its Trust Deed and the Statement of Recommended Practice: Accounting
and Reporting by Charlies preparng thesr accounts m accordance with the Financial Reporting Standard
applicable i the UK and Republic of ireland (FRS 102) issued in October 2019 and the Financial Reportng
Standard applicable in the United Gngdom and Repubbc of lrefand (FRS 102) and the Chasties Act 2011 and
UK Generally Accepted Practice as it applies from 1 Januasry 2019.

Aims, objectives and strategies of the charily and organisation of the charity

The chanly s estabished to presesve bukings structures or sies of hestonic mierest, architectural ment or
amenily value.

The charity is governed by ds Trust Deed dated 23 June 1976
The charity is onganised so that the trustees meet regutarly to manage the chanty’s affairs
Admmustratwve information for the charity & detailed m the front of the financizl statements

The induchon precess for any new trustee consists of an mitial meeting with exasting trustees prios to the
commencement of a mentormg process overseen by the trustees.

Risk Management
The chanty trustees have considered the major nsks to whach the chanty is exposed and have reviewed
those nsks and established systems and procedures to manage those nisks

Trustess
The trustees durmg the year were as follows -

R.M. White
S.D. Ascroft
J.S. Bennetlt

Review of Achievements and Performance
Duwring the: year, the charity received income of £85,907 (2023 - £60,215).

At 31 December 2024, the Chasity had a surplus on genesal unrestricted funds of £5,564,.041 (2023 -
£5.882.077).

The charity disposed of its hesitage asset m1 2022 and is contiwing to review suitable properties to acquire for
preservation.

Public Benefit

The Charities Acl 2011 requires afl charities to meet the lega requirement that its aims are for the public
beneft. The Charly Commission in its Charities and Pubbc Benefit guidance states that there are two key
principles to be mel in order to show that an organisation's 2ims are for the public benedit firstly, there must
be an identifiable benef or benefits and secondly, that the benefit must be to the public or a section of the
pubic. The trustees consider that they have complied with Section 17 of the Charities Act 2011 including the
guidance “publc benefit running a charity (PB2)".




PRESERVATION
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

Reserves
Reserves are held for the purpose of acquiring and resionng heritage properties or buldings of
architectsal mterest and for new budd propesties which wil be sold to finance future restoration

progects.

investment Policy
The chasity’s key investments are the investment in its subsidiary. and its surplus funds.

Sumplus funds are placed on deposit or invested mito fsted mvestments on the London Stock Exchange.

The chanty’s policy 1S (0 make evesy endeavour to ensure the investments remain secure both in the
medium and long term with a focus on income growth. [t is the chanty’s pehicy to consider the social,
environmentat end ethical impact of all invesiments.

Ptans for the Future
The charity plans to acquire further propertes fur preservation

Statermnment of Trustees' Responsibifities
The trustees are responsible for preparing the Annual Report and the fmancial statements in

The kaw applcable to charities in England & Wales requires the tustees (0 prepare financial
statements for each financial year in accordance with Unsted Kingdom Generally Accepted Accounting
Practice (Untted Kingdom Accounting Standards and applicable law). The trustees must not appiove
the finantia) statements uniess they are salished that they give a true and fair view of the state of
affairs of the chary and of the incoming resouces and application of resources, including the income
and expenditure, of the chanly for tha? pesiod.

In preparing these financial statements, the brustees are requued ©

select suitable accounting polices and then apply them consistently,

observe the methods and principles in the Charnres SORP;

make judgments and estimates that are reasonable and prudent;

state whether appicable UK Accounting Standards have been followed. subject
10 any material departures disclosed and explained in the financial statements,
prepare the financial statements on the gomng concem basis unless it is
inappropriate o presume that the charity will contnue to operate.

The trustees are responsibe ke keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them o ensure that the financial
statements comply with the Chasities Act 2011, the Charities {Accounts and Reports) Regulabons
2008 and the provrsions of the trust deed. They are also responsible for safeguarding the assels of the
charty and hence (or aking reasonable steps for the preventon and detechon of fraud and other

mregularities.

Approval _
Approved by the on 10 September 2025 and signed on thewr behaif

Trustee - S Benneit




PRESERVATION
INDEPENDENT EXABMINER'S REPORT TO THE BOARD OF TRUSTEES ON THE

PREPARATION OF THE UNAUDITED FINANCIAL STATEMENTS OF
PRESERVATION FOR THE YEAR ENDED 31 DECEMBER 2024

{ report to the trustees on my exammabon of the fnancel statements of Preservabon (the chanty’) for the
year ended 31 December 2024 which comprise the Statement of Financial Activibes, the Staternent of
Financial Position and refated notes.

Thes report is made solely o the chanly's trustees, as a body. m accordance with sechon 145 of the
Charities Act 2011. My work has been undertaken so that | might state to the charity’s trustees those
matiers | am requared o state o them i thrs report and for no other purpose. To the fullest extent
permutted by faw. | do not accept or assume fesponsibiily to anyone other than the charity and the
chanity's trustees as a body. for my work, for s report, or for the opaions | have formed

Responsibilities and basis of report
As the trustees of the chanty you are responsibie for the preparation of the fmancial siatements i
accordance with the requirements of the Charites Act 2011 (ithe Act)

I repost in respect of my examinabon of the chasity's tmancia! statements camied oul under section 145 of
the Act and in canying out my examinabon | have followed all the apphcable Duections given by the
Charity Commission under section 145{5)(b} of the Act

An independent examination does not swolve gathenng afl the evdence that would be required m an audit
and consequently does not cover 3l the matters that an auditor considers in giving their opmion on the
fmancial statements. The planning and conduct of an audt goes beyond the linted assurance that an
independent examination can provide Consequently | express no opmion as to whether the financial
statements present a ‘true and farr view and my report i Ewted to those specific matiers set out m the
ndeindependent examnet’s statemen!

independent examiner's statement
I have compieted my exammabon. | confrm that no matenal matters have come to my attention in

connechon with the examnation gving me cause to befeve that in any material respect

~ acoounting records were not kept m respect of the charty as requared by section 130 of the Act, or

- the financial statements do not accord with those recornds, or

- the financiy! statements do not comply with the apphcable requrements concemning the form and content
of accounts set out in the Charites (Accounts and Reports) Requtatons 2008 othes than any requirement
that the accounts give a ‘true and faur view which s not a matter considered as part of an independent
exammation.

| have no concems and have come across no other matters m connection with the examinabon to which
attention should be drawn in this report m order to enable a proper understanding of the financial
statements to be reached

Nikki Crane FCA
BKL Aupde LLP
Chartered Acoountants
5 Fleet Place

London

ECAM 7RD

Date 29 September 2025




PRESERVATION
STATEMENT OF FINANCIAL ACTWVITIES

FOR THE YEAR ENDED 31 DECEMBER 2024

Investment income
Dwidends and Inferast

Other ncome
Income donated from subskfanes

Total income

EXPENDITURE
Chantable expendihee

Total expendiiure

Net income and net movement in
funds hefore gains and losses on investments

Net {losses) / gans on investments
NET MOVERIENT IN FUNDS

Reconciiaton of Funds
Fund bajances at 1 January 2024
FUND BALANCES AT 31 December 2024

Unrestricted

65.907

20,000

85.907

5,070

5.070

80,837
(398,873)
(318,036)

5,882,077

—2 DR 0T

Unrestricted

40,215

20,000

60 215

8,224

8224

51,991

48,513

100,504

5781573

s

—_—




PRESERVATION
STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2024

Notes
2024 2023
£ £
FIXED ASSETS
Investments 7 2,688,809 3,084,735
2.688,809 3,084,735
CURRENT ASSETS
Debtors 8 12,670 14,071
Cash at bank 2,870,572 2,792,271
2,883,242 2,806,342
CURRENT LIABILITIES ) 8,010 9,000
NET CURRENT ASSETS 2,875,232 2,797 342
NET ASSETS 5,564,041 5,882,077
FUNDS

Unrestricted General 5,564,041 5,882,077

Approved by the trusteeson 1 September 2025  and signed on their behait.

Trustee: J § Bennett MI

Trustee: S D Ascroft




PRESERVATION
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1 Charnty information
Preservation is an unmcorporated chanty governed by a Trust Deed and is registered with the Charity
Commession for England and Wales The address of the registered office is 5 Pierpoint Street,
Worcester, WR1 1TA

1.1 Accounting policies
The principal accounting pobcies adopled and sudgamernt in the preparation of the financial statements
are as fobBows

1.2 Basis of preparation of accounts and going concem
The fnancia! slatements{accounts) have been prepared undes the historical cost convention in
accardance with Statement of Recommended Practice’ Accounting and Reporting by Charities
pseparing their accounts i accordance with the Financial Reporting Standand applicable in the UK
and Repubfic of Irefand (FRS 102) and the Financial Reporing Standard appicable in the UK and
Republic of ireland (FRS 102) and the Charittes Act 2011 and UK Generafly Accepted Practice as nt
apphes trom 1 January 2019

The accounts have been prepared to give a ~ true and far = view and have departed from the
Charities {Accounts and Reports) Reguiabons 2008 only to the extent required to provide a © true and
far view". Tius departure has mvolved foBowng Accounting and Reporting by Charities preparing
thetr accounts m accordance with the Fmancial Reporting Standard applicable in the UK and
Repubic of iretand (FRS 102). rather than the Accounting and Reporting by Charities: Statement of
Recommended Prachoe effective from 1 Apsil 2005 which has since been withdrawn.

The fmancer! statements are prepared o pounds stering. and rounded to the nearest pound.

The charity meets the definison of a public benefit entity under FRS 102. Assets and Gabfities are
intialy recognised at histoncal cost or transaction value unless otheswise stated in the relevant
acoountowg poicy notes

The charily quiatfies for the small charity exempaon from preparnng consofidated financial statements
includmg 1ts’ subsidmary. as such these are the chanty’s own financial statements

1.3 Going concem
The Trustees have a reasonable expectabon that the chanty has adequate resources o contnue n
operational existence fos the foreseeable fulure and do nol consider there are any matenal

umcertamties im respect of going concem

Accondmgly the Trustees continue o adopt the gomg concem basis of accountng in the financal
statements.

14 Income
Income s recogrused when the charnity has entitement to the funds. any performance conditions

attached to the tlems of ncome have been met, #f is probable that the income wilé be receved and the
amount can be measured relrably.

For legacies, entitiement is taken at the earher of the date on which either: the chanty 5 avare that
probate has been granted, the estate has been fnafised and notificabon has been made by the
execuins to the Trust that a distrbution will be made. or when a distribution s received from the
estate Receipl of 3 legacy. in whole or in part, s only considered probable when the amount can be
measured reliably and the chanty has been notffied of the executor's intention to make a distribution
Where legacies have been notified to the chanily, or the charity 1s aware of the granting of probate,
and the crideria for income recognition have not been met, then the legacy & a treated as a contngent
asset and disclosed i matenal
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

14

1.5

1.6

1.7

1.8

19

Accounting policies (continued)

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the Bank.

Expenditure
Expenditure is recognised once there is a legal or constructive obligation fo make a payment to a third
party, it is probable that settlement will be required and the amount of the obligation can be measured

reliably.

All expenditure is accounted for on an accruals basis and include support costs which are allocated or
apportioned to the applicable expenditure headings.

Expenditure under the heading of charitable expenditure represents the maintenance and upkeep
costs of the charity and include governance costs. Governance costs have been fully allocated to
charitable expenditure.

Heritage Assets
Heritage assets are initially recognised at cost and subsequently carried at historical cost subject to

any depreciation or impairment.

It is the charity's policy to preserve and maintain the assets, the costs of which are charged to the
statement of financial activities when incurred. The assets are therefore deemed to have an indefinite
life and the trustees do not consider it appropriate to charge depreciation.

Fixed asset investments

Listed investments are initially measured at cost and subsequently at its fair value at the reporting
date. Realised and unrealised gains and losses are shown as gains/losses on investments in the
Statement of Financial Activities.

Unlisted equity investments are recognised initially at cost and subsequently at fair value or at cost
less impairment if fair value cannot be measured reliably. The charity's investment in its subsidiaries
has been measured at cost less impairment at the reporting date

Impairment losses and their reversals are shown as gains/losses on investments in the Statement of
Financial Activities.

Cash at bank
Cash at bank includes short term highly liquid investments with a short maturity of three months or

less from the date of acquisition or opening of the deposit or similar account.

Fund accounting

The following fund is held by the Charity:-
General - these are unrestricted funds which can be used at the discretion of the Trustees in
accordance with the Charity's objects.

Judgements and key sources of estimation uncertainty

In the application of the charity's accounting policies, the trustees are required to make judgemeants,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumplions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that pericd, or in the period of the revision and future periods where the revision affects both current
and future periods.
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

3 Charitable expenditure

Property expenses
nsurance

Support costs - Govemance

4 Support costs

Govemance costs

Sundry

Accoimdancy fees

independent exammaticn fees
Alocated to charitable expenses

s Trustees and employees

2024 2023
£ £
- (849)
5.070 9.073
5070
2024 2023
£ £
60 73
4,010 6.000
1.000 3000
5,670 9,073

No remuneration was paxd or expenses reumbarsed io the trustees or their connected persons

for the year or previous year

There were no persons employed by the chanty dunng the year

6 Heritage assets

The chandy’s heritage assel comprsed of a mam detached thatched rof house outbuidmgs
mdudng a 17th century thatched roof hueiding with lestonc tmber frame construchon and exiensive
grounds of Brwns and woodland sumounding the property The propesty was sold in 2022 and

proceeds of £875 000 vrere received by the chanty

Summary analysis of heritage asset transactions:

2024 20 2022 2021 2020
£ € £ 4 £
8iwd - - 648,356 632,296 618,754
Purchases - - - 16,100 13.542
Desposals - - {648,396) -
Cliwd - - - 648,396 632,295
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NOTES TO THE ACCOUNTS
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7

Fixed asset investments

Listed
Investment Investment
in Chari Listed in
fund Investments subsidiary Total
At fair value At fair value At cost less
impairment
£ £ £ £
At 1 January 2024 471,029 81,648 2,531,158 3,084,735
Impairment losses - - (460,787) (460,787)
Investment additions - 2,947 - 2,947
Gain on fair value adjustments 42,514 19,400 - 61,914
At 31 December 2024 514,443 103,995 2,070,371 2,688,809

At the balance sheet date, the charity owned 1,573 Chari fund accumulation units (2023 - 1,573 units}

Listed investments are carried at fair value and represent investment in equities which are traded in
quoted public markets, primarity the London Stock Exchange.

Analysis of investments at fair value
at 31 December 2024
UK investments
Ordinary shares:
Listed

Investments amounting to more than 5 per cent of
the total portfolic :

3i Group plc

Naticnal Grid plc

BT Group

Royal Dutch Shell

2024 2023

£ £
103,995 81,648
48,221 32,756
19,266 16,611
12,184 10,454
12,702 13,076
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

7

79

Fixed asset investments (continued)

The charity owns the entire issved share capital of Nearcast Limsted, a company registered in
England and Wales which cost £2.550,000 The subsidiary denves its income from farming activites.

A summary of the results of the subsidiary is shown below

Revenue

Cost of sales

Admiustrabon costs

Profit / (loss) on disposal of land and bunidings
interest receivable

Carporation tax

Revatuation reserve movement on fixed asseats
Dealt with in subsidiary

The assets and kab ties of the subsxhary were
Foeed assets

Curent assels

Cwrrent babdbes

Provision for habdbes

Total net assets

Total equity

Debtors

Current Liabilities

2024
€

30,658
(1,883)
(27.561)
12,564
3,630
(466,552)

2023
£

43,130
(2.148)
(30,239)

6.129
(3.174)

§11.643]
{450.767) — 13698

2,143,021
402,653
{9.889)

(465.415)

2,156,182
386,784
{11,808)

2531158

2,070.370

2024
E

12,670

2024

8 010

2,531,158
2023

14,071

2023

9,000

13 -



