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SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

The trustees present their report with the financial statements of the charity for the year ended 31 December 2021. The
trustees have adopted the pnwisions of Accounting snd Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Qandard applicable in the UK
and Republic of heland (FRS 102). The board of nustees are satisfied with the performance of the charhy during dte year
and the position at 31st December 2021 and consider that the charity is in a strong position sc continue its acdvities during
the coming year, and that the charity's assets are adequate to fulfil its obligations.

Name, mgistered oilice and constituthn of the charity
The Principal Office is: Westfield Lane, Kenton, Harmw, Middx, HA3 9EA
Ciuuity Registmuon Number: 271034
Telephone number: 020 8909 9899

Trustees snd professional advisers are presented on page l.

Page 2



SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

OBJECTIVES AND ACTIVITIES
Objectives and aims
The charity's aims including the changes or diiferences it seeks to make through its activities.

The objectives of The Temple shall be to advance and propagate the Hindu Religion according to the teachings of Lord

Shree Swaminmayan, and in furtherance of that objective 'IIre Temple' shall be empowered as follows:

(a) to distribute and disseminate knowledge concerning the teachings

(b) to pmmote any charitable purpose in connection with The Temple

(c) to advance the cultural interest of the devotees of1)te Temple

(d) to establish, maintain snd manage a centre or centres for activities pmmoted by The Temple to further any of the

objectives contained herein

(c) to obtain, collect and receive money and funds by way of contributions, donations, subscriptions, gnmts and sny other

lawful mesne and to accept and mceive gills of property ofany description (whether or not it is subject to any

trust) and use such money, funds snd pmpctty to further any objectives contained herein.

An explanation of the charity's main objectives for the year.

This year we have been getting back to normal opening bourn and operations post Covid 19 pandemic snd

government-imposed lockdowns. We are following snd implementing the new national guidelines.

We sre pleased to note that we were able to welcome our general local pubic and congregation members to tbe Diwali and

Ankut utsav (Hindu New Year's day) in November 2021 to our temple. Tulsi Vivha was also celebmted in November 2021.

Alter 2 years of planning through pandemic lockdowns and obstacles, our temple volunteers and committee members have

successfully planned, organised and delivered the Grand Silver Jubilee celebmtions (25th Anniversary) Err our Ghsnshyam

Maharaj and Sinhasan Murti's during December 2021 with Haven and daily utsavs fiom 25th December 21 to 1st Jsnmuy

2022. We are all proud ofour achievement made successful by galled dedicated team ofvolunteers.

Our new Golden Sinhsssn works for the beloved Ghanshyam Maharaj was celebrated and bestowed during our 25th

Anniversary celebrations.

The temple organisation has reached out to support the community by proving food bank services at designated spots and

continues to do so thmugh team ofdedicated volunteers.

During the 25th Utsav celebrations we have collected and donated paediatric children's clothes, snd other day to day

necessity to Northwick Park, Barnet and Royal free Hospitals children's depariments.

We have raised and distributed funds as part of ow 25th Utsav celebrations to nominated charities, namely Go Dharmic, St

Luke's Hospice and Centre for Mental Health and Wellbeing. We have donated approximately EI5,000 to each of the

charities. We have also joined with Woodland Trust to plant 2000 trees. Over the period we have also raised $17,000 for

cattle fodder feed and welfare.

qhe other main objectives for the year have been the continued support for the spiritual wellbeing of the congregation by

ensuring that adequate administrative resources were available to observe all the regular festivals and cultural activities

where possible under the nation guidelines.

Other general pertinaat points

We acknowledge some membem of public had questioned the validity of amended Clause 15 (b) of our constitution at the

last genaal meeting. We have been made aware that the Charity Commission was issuing the old version of SKSST

constitution when requested direcdy by the public. 'Ihe Charity Commission have acknowledged the amended clause via

email in 2016 previously. To overcome this anomaly the temple oflice has now furnished Charity Commission with a full

copy of the amended constitution and this has been updated on their website and we can confirm that the updated version is

now available on request.
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SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR)LONDON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

Some members of the public have wriuen to tbe temple office questioning the validity of the trustee election carried out at

the last AGM due to the wrong version of the constitution being issued by the Charity Commission. In the interim, the
uustees had unanimously agreed in their meeting to declare the last trustee election held in 2021 as Null and Void.
Hillingdon House came for sale around this time which we recommended to purchase as it shuts the temple boundary and

wig be an asset with future potential.

We had a SGM in Jan 2022 where all members of the congmgation had agreed unanimously to approve the purchase of
Hillingdon House which adjoins our education building and the temple boundary. In order for the smooth uansition of the

purchase paper work and signing of the purchase deeds etc. all the trustees have agreed to delay the trustee election to fill the
vacant trustee posithm until the purchase is completcrk which unfonunatdy has taken longer than anticipated. They have

since agreed to conduct the trustee election to fill the vacant position next year when all trustees' tenure ends snd fresh new

trustee election for sll is conducted.

We also note that there has been an alleged assault incident at our temple which is under ongoing police investigation and we

are awaiting the outcome of the validity of the allegations made. Thc Charhy Commission has also written to the temple

requesting information snd will advise them of the outcome pending completion of the police investigation.

Strategies for achieving objectives

The mamgement committee aims to advance and promote the religious and cultural interests of the followers by pmviding a
safe place for worship and facilities to encourage our younger generation to pariicipate in religious and cultural activities.

Distribute and disseminate knowledge concenung the teachings of Lord Shrec Swaminarayan; through holding regular

religious discourses, katha parayan, celebration of religious festivals and to encourage youngsters and older devotees to be

pari of these activities. Promotion of charitable purpose in connection with the Charity and thc advancanent of the cultural

interests of the devotees of the Charity are also key components of the strategies. The Trustees hope to implement their

stmtegies by maintaining and managing a centm or centres for activities to a very high standard to ensure the well being of
the worshippers.

Activlhes for achieving objectives
IIte Charity celebrated various festivals as best as we could following the national guidelines during the year, induding

Ramnavmi (Birth of Lord Shree Ram snd Lord Shree Swaminmuyan), Shivratri, Janmashtami (Birih of Lord Shree Krishna)

Diwali (New Year) etc.

The Charity's donation making policies

l)te Trustees consider making donations to local and other organisstions as they deem worthy. Donations are also made from

time to time for natural disasters and relief amund the world.

Public benefit
The charity has achieved the public benefit objectives by meeting the spiritual requirements of the congregation. We

continue to achieve participation by more members by streaming our daily sabhas, arti and discourses on line. All key
festival and religious dates am observed and celebrated by the devotees.

Volunteers
The Charity depends heavily upon the continuing support of devotees. We also thank all volunteers for the hard work during
the. year, particularly those working within the areas of Prashad preparations, building maintenance and upkeep, various
educational activities, car park duties, Library, cleaning, organised special events, decorations, Natysl snd other religious
activities and pray that they continue to serve Lord Shrce Swaminarayan in the future.

Although volunteer contribution is integral to the contribution of the Charity, It is difficult to quantiTy the number of
voluntary hours served by thc devotees, for which we remain indebted as it is inherent to the success of the Charity.

Page 4



SHREK KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

REPORT OF THE TRUSfEKS
FOR THE YEAR ENDED 31 DECEMBER 2021

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The Temple celebrated its 55th anniversary since inception and it's 25th anniversaty since moving to the current premises.

lite Temple website is continually updated with additional features and upcoming events notified in timely manner. The

Daily Darshsn pictures are updated daily and attract daily hits to our web site. The IT team continues to update the

infrsstructum and support various functions for Temple activities. The Temple supports the Ghanshyam Nursery, which

provides valuable support to the community through Gmnts and facilities. Educational activities supervision including

Gujrsti, Maths, musical instruments and science support classes.

Investment performance
In the Finaacial Review section of this repon, there is a description of the investment policies and objectives established by

the Trustees and the extent to which social, envimnmental or ethical considerations are taken into amount.

FINANCIAL REVIEW
Financial position
1)te trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice

applicable to charities preparing their accounts in acconlance with the Financial Reporting Standard applicable in the UK

and Republic of Ireland (FRS l02). As stated in the introduction to this report, the trustees consider dtc financial

perfonnance by the charity during the year to have been satisfacmiy.

The Statement of Financial Activities show net surplus for the year of a revenue natum of f857,277 (2020: $685,4I9) total

reserves at the year end stand at 6l5,864,004 (2020: 6I5,006,727).

Specific changes in fixed assets
Changes in fixed assets are shown in detail in the notes to the financial statements.

Principal funding sources
Principal funding sources for the Charity currently are by way ofdonations in Darshan, Asrti, Thar, Diwali and Ankot.

Regular income is also generated by donations via Naryal seve, Tulsi Vivah, Thakar Thari, Hindola, Ramnavmi and

Jaamashtmi festivals.

Chmity's funds are being used in the slmrt tenn for the running of the Temple activities, together with improving the facilities

of the Temple, hence assisting in the furtherance of the Charity and supporting its key objectives.

Investment policy snd objectives
The Trustees' inveshncnt powers are covered by thc Trustees' governing document and allow the Trustees to invest surplus

funds to generate income with which to fund future activities.

The Trustees' investment policy is to aim for safety, commensurate with immediate and planned spending requirements and

given the current uncertainties in the financial marirets, the Trustees consider it appropriate to be holding funds in deposit

accounts where they achieve a steady return.

Reserves policy
The Executive Committee have established a policy whereby the unrestricted funds not commiued or invested in tangible

fixed assets ('free reserves') held by the charily should be between 9 to 12 months of the resources expended, which equates

to 6500,000 in general funds: At this level, the Executive Committee feels that they would be able to continue current

activities of the charity.

Based on the future plans as detailed below, the Executive Committee feels that there are sufficient funds available to meet

these activmes in the coming year.

To reduce the risk of over expenditum, procedures for authorisation of all transactions and projects exist. To further mitigate

the risks, the Executive Committee will cany out periodic reviews of the progress ofobjectives stated.

Restricted funds mnounting to gNE (2020: &lfi) are not available for general purpose. Thc restricted funds sre to be used

for the renewal snd replacement of the Singhasan including any related costs.



SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR)LONDON

REPORT OF THE TRUSfEES
FOR THE YEAR ENDED 31 DECEMBER 2021

FINANCIAL REVIEW
Going conmrn
The financial statements have been prepared on a going concern basis as the «ustces believe that no matcrial unentainties
exist. The nustees have considemd the level of funds held and the expmtcd level of income and expenditme for 12 months
from authorising these financial smtements. The budgeted income and expenditme is sufficient with the level of reserves Sr
the charity to be able to continue ss a going concern.

FUTURE PLANS
ln 2021, the Trustees ouried out a review of the Charity's activities and produced a medium and long term plan as detailed
below to enable the Temple to meet its objectives.

We will be undertaking the re development ofour Charlton Road properiy. 1bese mu anticipated to be major costs
for the next few years.
As part ofour long term plans, the temple is working towards programmes and facilities for our elderly devotees.
To identify snd invest in facilities geared towards expanding sporting, cultural and life skills for our members and
the local community. In the current year, the Trustees continued the search for suitable facilities and fields to
achieve this.
To facilitate the usage of the Nilkanth Hall and Ghanshyam Hall to obtain maximum benefit for the Temple and
devotees.
Maintain and improve existing Temple facilities and to fulfil ow statutory obligation ofhygiene and safety as well
ss pmviding a comfortable and congenial envimnment for praying.
Continue to maintain high standards of the education building including installation of facilities for the disablixL

Continue publicadon of Literature in English.
Organise additional Hinduism classes.
Organise furiher Bal Mendel trips and Shibirs.
Establish relationships with local schools for religious education.
health and wellbeing seminar
Organise various courses such as First Aid, Heath tk Safety etc.
Participate in other charity work such as fundraising.

Flu vaccination clinic

STRUCTURE, GOVERNANCE AND MANAGEMENT
Charity constitution
The charity is controlled by its governing document, a deed ofnttst and constitutes an unincorponued charity.

The Charity was registered on the 1st April 1976 and is governed by its Constitution. The aim of the charity is to advance
and propagate the Hindu Religion according to the teachings ofLoni Shree Swaminmaysn.

Recruitment and appointment of new trustees
The Executive Committee is elected annually by the membem and comprises of six or more honorary officers and eleven
advisors. The Constitution allows the commmee to co~t further members.

The trustees who served during the year are listed under "Reference and Adminisnative denuls" on page l.

Induction and training of new trustees
As pwt of dteir induction program, new Trustees are made avwue of their responsibilities. This includes an intnxluction to
the objectives, scope end policies of the Charity, the Charity Commission information on Trustees' responsibilities and a
copy of the Constitution. Additional training is available to keep up with all new regulations concerning the Charity's
ectivltles.

Organisatloual structure and Decision making
Decision making duties are cerned out by the Trustees at their monthly meeting. Other ad-hoc decisions are taken by the
Trustees with executive positions.

Membership ofwider network
The charity is atBtisted to Shree Swaminarayan Temple of Bhuj, Kutch, India who have no impact on the operating policies
adopted by the charity.
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SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

STRUCf UREi GOVERNANCE AND MANAGEMENT
Related parties
'Re Ghanshyam Education Trust (GET) is a sepamte entity, which undertakes the administration and running of educational
activities. GET is a charity snd s company limited by guarantee, in which the members of SKSST aie the Guarantors. The
members of the GET are the Trustees named on Page l. In the event of the charity being wound up, the liability in respect of
the guarantee is limited.

GET runs the activities with the support and guidance fiom the Temple volunteers and the management committee

Risk management
The Trustees identify the major risks to which the Charity is exposed to each financial year when preparing and updating a
strategic plan, in particular, those areas related to the operauons snd finances of the Charity, 11te Trustees then review any

major risks which have been identified and establish systems to mitigate those risks.

Among the major risk of the Charity is the possibility of endangering the worshipper's safety snd comfort in any way. This is
mitigated by the support of experienced stewards and maintenance teems who ensure that all such aspects are covered by

appmpriate training and monitoring procedures.

The Trustccs have also put in place appropriate internal controls snd monitoring procedures, including budgetary oontml and
review to minimise financial risks.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with

applicable law snd United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland"

The lsw applicable to charities in Entdsnd and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations
2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each financial year which

give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditum, of the charity for that pmiod. In preparing those financial suuements, the trustees are

requimd to

select suitable accounting policies and then apply them consistently;
observe the methods snd principle in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures disclosed and

explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will

mntinue in business.

The uustees are responsible for keeping proper accounting records which disclose with reasonable accmacy at any time the

financial position of the charity and to enable them to ensure that the financial statements comply with the Charities Atx

2011, the Charity (Accounts and Reports) Regulations 2008 and the pnivisions of the trust deed. They are also responsible

for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fmud and

other irmgularities.

Approved by order of the board of trustees on ....'Z..l!4?/2gbkwL. ..........and signed on its behalf by:

Tfllstee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE

(MANDIR) LONDON

Opinion
We have audited the financial statements of Shree Kutch Satsang Swsminarayan Temple (Mandir) London (the 'charity') for
the year ended 31 December 2021 which comprise the Statement of Financial Activities, the Statement of Financial Position,
the Statement of Cash Flows and notes to the financial statements, including a summary of significant ccounting policies.
The iinancial reporting framework that has been applied in their ptupamtion is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standanl
102 "ibe Financial Reporting Standard applicable in the UK and Republic of lmland'.

In our opinion the financia statements:

give a true and fair view of the state of the charity's affhim as at 31 December 2021 and of its incoming resources and
application of resources, for the year then ended;
have been pmperly prepared in accordance with United Kingdom Generally Accepted Accounting Pmctice, including
Financial Reporting Standard 102 The Financial Reporfing Standard applicable in the UK and Republic of huland"I and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordmce with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards arc further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requimments that are
relevant to our audit of the financial statements in the UK, including the FRCs Ethical Standard, snd we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concem basis of accounting in the
preparation of the financial statements is sppmpriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that.
individually or collectively, msy cast significant doubt on the charity's ability to continue as a going concern for a period of
at least twelve months fiom when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern am described in thc relevant
sections of this mport.

Other Information
The trustees sm responsible for the other information. The other information comprises the information included in the
Annual Repon, other than the financia statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our mport, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obmined in
the audit or otherwise appears to be materisfiy misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that them is a material m'sstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we am required to report by exception
We have nothing to report in respect of the folhwing maners where the Charities (Accounts and Repons) Regulations 200$
requires us to report to you if, in our opinion:

the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements; or
~ sufficient accounting records have not been kept; or

the financial statements are not in agreement with the accounting recottb and returns; or
we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE

(MANDIR) LONDON

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of the

financial statements which give a tme and fair view, and for such internal control as the trustees determine is necessary to

enable the preparation of financial statements that are fme fiom material misstatement, whether due to finud or enor.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

thc trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Page 9



REPORT OF THE INDEPENDENT AUDITORS TO THK TRUSTEES OF
SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE

(MANDIR) LONDON

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of dte Charities Act 201 I and report in accordance with the Act and
relevant regulations made or having efFect thereunder.

Our objectiwn are to obtain reasonable assurance about whether the financial statements as a whole am fisc fium material
misstatement, whether due to freud or enor, snd to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assumnce, but is not a guarantee that an audit conducted in accordtmce with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise fiom fiuud or error and am
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions ofusers udcen on the basis of these financial statements.

The extent to which our procedures sie capable ofdetecting irregularities, including fraud is detailed below:

Irregularities, including fraud, are instances of non~mpliance with laws snd mgulations. We design procedures in line with
our msponsibfiifies, outlined above, to detect material misststements in impact of irregularities, including fiaud. 'Ae extent
to which our procedures are capable ofdetecting inugularities, including fiaud is detailed below:
In response to the risk of irregularities and non~pliance with laws snd regulations, we designed procedures which
included, but were not limited «x

How the audit was considered capable of detecting irregularities including fraud.

Our appmach to identifying and assessing the risks of material misstatement in respect of irregularities, including fiaud and
no~mpliance with laws and regulations, was ss followr,

We assessed the susceptibility of the charity's financial statements to material misstatement, including chaining an
understanding ofhow fraud might occur, by:

- making enquiries of management as to wham they considered there was susceptibility to fiaud, their knowledge of
actual, suspected and alleged fiaud; and
- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fiaud thmugh management bias and override of contnils, we:

~ performed analytical procedures to identify sny unusual or unexpected relationships;
- tested jounml entries to identify unusual transactions;
~ assessed whether judgements snd assumptions made in deteunining the accounting estimates were indicative of
potential bias; snd
- used data analyrics to investigate the rationale behind any significant or unusual transactions.
- agreeing financial statement disclosures to underlying supporting documentation;
- reading the minutes of meetings ofthose charged with governance;
- enquiiriing ofmanagement as to actual and potential litigation and claims; and
- mviewing any awdlable conespondence with HMRC and the company's legal advisors (although none was mned as
being received by the charity).

As a result ofour procedurm we did not identify any key audit matters relating to inegulsrities.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are fiom
financial tnmsactions, the less likely it is that we would become avnuc of non-compliance. Auditing standards also limit the
audit pmcedures mquired to identify non-compliance with laws and regulations to enquiry of the trustees and other
management and the inspectiie of reguhnory and legal correspondence, if any.

Material misstetements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or coflusion.

A fiuther description of our responsibilities for the audit of the financia statements is located on the Financial Reporting
Council's website at www. ftc.org.uk/suditorsresponsibflities. This description forms part of our Report of the Independent
Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE

(MANDIR) LONDON

Usc of our report
This report is made solely to the charity's trustees, as a body, in accordance with Pan 4 of thc Clmrities (Accounts and

Reports) Regulations 2008. Our audit work has been undcnaken so that we might state to the charity's trustees those matters

we are required to state to them in an auditors' report and for no other purpose. To dte fullest extent pennittcd by law, we do

not accept or assume responsibility to anyone other than the charity mtd the charity's trustees as a body, for our audit work,

for this report, or for the opinions we have fomted.

Hitesh Gadhia
Shaw Wallace

43 Manchester Street
Lottdott

Wl U 7LP



SHREK KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

STATEMENT OF FINANCIAL ACllVITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

3 I/12/21 3 I/12/20
Unrestricted Restricted Total Total

fund fund fimds funds

Notes f 6 8 8

2 1,077,994 1,077,994 633,789

Charitable activities
GiR Aid Tax Refund
Bal Mendel
License fee Income

Odter tmling activities
Investment income

163,754
841

95,000

3 2,921
4 245,727

163,754
841

95,000

2,921
245,727

88,005
5,566

95,000

1,930
2$6,611

Total 1,586437 1,586,237 1,110,901

EXPENDITURE ON
Raising funds

Charitable activities
Bal Mendel

Management and administration costs
Library expenses

6 549,190

149
178,471

1,150

549,190

149
178,471

1,150

249,910

550
173,372

1,650

Total 728,960 72$,960 425,482

NET INCOME $57,277 685,419

RECONCILIATION OF FUNDS

Total funds brought forward 15,006,727 15,006,727 14,321308

TOTAL FUNDS CARRIED FORWARD 15,$64,004 15,864,004 15,006,727

CONTINUING OPERATIONS
All income and expenditure has arisen fiom continuing activities.

The notes form part of these financial statements
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SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

SI'ATEMENT OF FINANCIAL POSITION
31 DECEMBER 2021

FIXED ASSETS
Tangible assets
Investment property

31/12/21

Unrestricted Restricted Total

fund fund funds

Notes f 6 f

11 5,457.925 5,457,925
12 3,550,340 3,550,340

3 1/12/20
Total
funds

f

5,436,936
3,550.340

CURRENT ASSETS
Stocks
Debtom
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

9,008,265

13 8,174
14 59,072

7,116,$$7

7,184,133

15 (32$,394)

9,00$,265 $,987,276

8,174 8,873
59,072 153,34G

7,116,$$7 6,028,559

7,184,133 6,190,77$

(328394) (171,327)

NET CURRENT ASSETS 6,&55,739 6,855,739 6,019,451

TOTAL ASSETS LESS CURRENT
LIABILITIES 15,$64,004 15,864,004 15,00G,727

NET ASSETS

FUNDS
Umestricted funds

TOTAL FUNDS

16

15,$64,004 15,$64,004 15,006,727

15,864,004 15,006,727

15,864,004 15,006,727

The financial statements were approved by the Board of Trustees and authorised for issue on .....cr/fJ(Q j2.CXW
and were signed on its behalf by:

Mr Vishnun Vaghji Petal - Trustee

The notes form part of these tinancial statements
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SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

Notes
31/I 2/21 3 I/I 2/20

Cash flows from operating activifles
Cash generated from operations

Net cash provided by operating activities

1,165,325

I,165325

671,708

671,708

Cash flows from invesling activities
Purchase of tangible fixed assets
Sale of tangible fixed assets
Interest received

Net cash used in investing activities

(80,637)

3,640

(76,997)

(153,543 )
36,000
46,675

(70,868)

Change in sash and sash equivalents in the
Iupsrnllg period
Cash and cash equivalents at the beginniag
of the reporting period

Cash and cash equivalents at the end of the
reportiag period

1,088,328

6,028,559

7,116,887

600,840

5,427,719

6,028,559

The notes form pmt of these financial statements
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SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

NOTES TO THE Sl'ATEMKNT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
31/12/21 31/12/20

Net income For the reporting period (as per the Statement of Financial
Activities)
Adjustments fon
Depreciation charges
Interest received
Decrease in stocks
Decrease/(increase) in debtors
Increase in credians

857,277

59,647
(3,640)

699
94,275

157,067

685,419

56,669
(46,675)

(72,163)
48,458

Net cash provided by operations 1,165,325 671,708

2. ANALYSIS OF CHANGES IN NKT FUNDS

At I/I/21
f

Cash Sow
6

Ai 31/12/21

Net cash
Cash st bank and in hand 6,028,559 1,0883287,116,887

Total 6,028459 1,0$8,328

6,028,559 1,08832$ 7,116,887

7,116,887

The notes form part of these financial statements
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SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepamd in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended

Practice applicable ui charities preparing their accounts in accordance with the Pinancial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) (elfective I January 2019)', Financial Reporting Standard

102 'The Financial Reporting Standard applicable in the UK and Republic of lmland' and the Charities Act 2011.
The financial statements have been prepared under the historical cost convention.

Iacoming resources
Income fiom donations and grants, including capital grants, is Included when these are receivable, except as follows:

invesunent properties whose fair value can be measured reliably without undue cost or effort are held at fair
value. Any gains or losses arising from changes in the fair value are recognised in Statement ofFinancial

Activities in the period that they arise.
When donors impose conditions which have to be fulglied before the charity becomes entitled to use such

income, the income is deferred and not included in incoming rasoumes until the preconditions giruse
have been met.
When donors specify that donations and grants, including capital gnmts, are for particular restricted

purposes, which do not amount to pre-conditions regarding entitlement, this income is included in incoming

resoumes of rmtricted funds when receivable.
GiRs in kind are valued by the amount stated on the receipt ifprovided by the donor. Where no receipt is

available, the items are valued by multiplying the weight with the prevailing price on the respective precious

metal or commodity exchange in London at the respective wholesale price of each, plus a fixed value for labour

pef grani.

Income tax recoverable in relation to donations nxrcived under Gift Aid or deeds of covenant is recognised at the

time of the donation.

Interest rectdvable
interest mceivable is recognised in Statement of Financial Activities as they accrue, using the eifective interest

method.

Resourcm expended
'Btc policy for including items within the relevant activity categories of resources expended is that expenditure is
charged to the Statement of Financial Activities on an accruals basis, inclusive of VAT which cannot be recovered
and is classified as follows:

Costs ofgenerating funds
The costs ofgenerating funds comprise the costs associated with attracting voluntary income.

Charitable activities
Charitable expenditure shall include all expenditure directly related to the objects of the charity including the
following:-

Activities in furtherance of the charity's objectives and aims.

Charitable expenditure comprises those costs incurmd by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that csn be allocated directly to such activities and those costs of an indirect
nature io support them.

Governance costs
Governance costs shall include all expenditum dimctly related to the administmtion of the charity including
expenditure incuned in the management of the charity's assets, organisational administration and compliance
with charitable and statutory mquirements.

Page 16 continued. ..



SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 202 l

ACCOUNTING POLICIES - continued

Allocation of costs within types of resources expended

The methods and principles for the allocation and apportionment of sll costs between the different activity categories

of resources set out above ma:-

All expenditure is accounted for on an accmals basis and has been included under expense categories that aggregate

all costs for allocation to activities. Where costs cannot be directly anributed to particular activities they have been

allocated on a basis consistent with the use of the resources.

Tangible fixed assets
Tangible fixed assets are stated st cost less depreciation. Depreciation is provided at rates calculated to write oif the

cost of fixed assets, less their estimated residual value, over their expected useful lives on the following bases:

Freehold property
Furniture dt Equipment

Murtis tk Valuables

1% Straight line basis
2PYo Reducing Balance

NIL

Freehold buildings have been depreciated at 1% as the Charity follows a program of n:gular refurbishment and

maintenance of its pmperties. This includes reinstatement of the fabric of buildings, where necessary, in order to

maintain diem to the highest level. Acconlingly, in the opinion of the Trustees, the depreciation provided is

appropriate.

Investment property
Investment properties sie properties which are held either to earn rental income or for capital appreciation or for

butts Investment properties sie mcognised initially at costs.

Investment pmperties whose fair value can be measured reliably without undue cost or effort are held at fair value.

Any gains or losses arising fiom changes in the fair value are recognised in Statement of Financial Activities in the

period that they arise.

Stocks
Stocks are valued at the lower of cost and net realisable value, atter making due allowance for obsolete snd slow

moving items.

Taxation
As a registered charity, the charity is exempt ftom income and corporation tax to the extent that its income snd gains

are applicable to charitable purposes only. Value Added Tax is not recoverable by the charity, and is therefore

included in the mlevant costs in the Statement ofFinancial Activities.

Fund accounting
General funds sm unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the

general objectives of thc Charity snd which have not been designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular

purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which mu to be used in accordance with specific restrictions imposed by donors which

have been raised by the Charity for particular purposes. The cost of raising and administering such funds are charged

against the specific fund. The aim and use of each restricted fund is set out in the notes to the financial statements.

Page 17 continued. ..



SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

NOTES TO THE FINANCIAL STATEMENIS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

1. ACCOUNTING POLICIES - continued

Judgments snd key sources of estimation uncertainty
Sources af estimation uncertainty

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates and

assumptions about the canying amount of the assets and liabilities that ate not readily apparent fiom other corneas.

The estimates and associated assumptions are based on historical experience and other factors duu are considered to
be relevant. Actual results may differ from these estimates. The estimates and underlying assumptions am reviewed

on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates is revised

where the revision affects only that period, or in the period of the revision and future periods where the revision

affects both current and future periods.

The estimates snd assumptions that have a significant risk of causing a material adjustment to the canying amounts

ofassets and liabilities within the next financial year are addressed below:

Fair value of investment property - The investment property vatuafion contains e number of assumptions upon

which the trustees and the pmperty agent have based their valuations of the pmpeny. The assumptions on which

the pmperty valuations mports have been bmed include, but arc not limited to, matters such as the tenure and

tenancy details for the pmpertics, ground conditions at the propcrtics, the structural conditions of the properties,

prevailing market yields and comparable market transactions. Theses assumptions sre market suuulard snd

accord with the Royal Institution of Chartered Surveyors (RICS) valuation. However, if any assumptions made

by the property valuer prove to be inaccurate; this may mean the value of the investment pmperty differs form

their valuation, which could have a material ellect on the Statement of Financial Position.

DONATIONS AND LEGACIES

Donations
Donated services and facilities

31/12/21
6

1,03~75
45,719

3 I/12/20
f

544, 166
89,623

1,077,994 633,789

3. OTHER TRADING ACTIVITIES

Library Income

3 I/12/21

2,921

3 I/I 2/20
f
1,930

* INVESTMENT INCOME

Rents received
Deposit account intennt

31/12/21
f

242,087
3,640

245,727

3I/12/20

239,936
46,675

286,611

Page 18 continued. ..



SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

NOTES TO THE FINANCIAL STATEMENTS- continued

FOR THE YEAR ENDED 31 DECEMBER 2021

INCOME FROM CHARITABLE ACTIVITIES

GIR Aid
Tax

Refund

Bal
Mendel

I.icense
fee

Income

31/12/21

Total
activities

31/12/20

Total
actlvltles

Gilt Aid Tax Refund

Bal Mendel
License fee income

E
163,754

163,754

95,000

95,000

163.754
841

95,000

259,595

E
88,005
5/66

95,000

1$8,571

6. RAISING FUNDS

Raising donations and legacies

Donations
Voluntary expenses
Prashad and Puja expenses

Wages and salaries

Restricted

3 I/12/21
E

Unrestricted
31/12/21

E
39,217

281,542
83,333
64,019

Total
31/12/21

E

39,217
281,542

83,333
64,019

Total
31/12/20

11,793
10,797
9$,227
70,559

468,111 468, 111 191,376

Investment management costs

Rental properties expenses

3 I/I 2/21

f.
81,079

31/I 2/20

E
58,534

Aggmgntc amounts 549, 190 249,910

7. CHARITABLE ACTIVITIES mSfS

Bal Mendel

Management and administmtion costs
Libnuy expenses

Direct
Costs

E
149

1,150

1,299

Support
costs (see

note 8)

178,471

17$,471

Totals
E

149
178,471

1,150

179,770

Page 19 continued. ..



SHREE HUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

L SUPPORT COSIS

Management

f
Finance

f

Governance
Other costs
f

Management and
administmtion costs 158,432 3,845 7,812 $,382 178,471

Rates and water
Insurance

Light and heat
Tclcphone
Postage and stationery
Cleaning

Repairs and renewals

IT costs
Depreciation

Restricted
31.12.21

f

Umestricted
31.12.21

10,476
40,406

1372
1,411
2,702

4~65
153

59,647

Total
31.12.21

10,476
40,406

1372
1,411
2,702

42365
153

59,647

Total
31.1220

13429
10,483
2&380

1366
2, 1$2
9,605

42,648
693

56,669

15$,432 158,432 165,555

Support costs, included in the above, are as follows:

Governance costs

Auditors' remuneration

Professional and legal fees

3 I/12/21

Management
and

administration

3330
5,052

8382

3 I/12/20

Total

f
3v200

1401

4,401

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 Dmember 2021 nor for the year ended
31 December 2020.

Trllstccs expenses

There were no trustees' expenses paid for the year ended 31 December 2021 nor for the year ended
31 December 2020.

Page 20 continued. ..



SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2021

10. SIAFF COSTS

Wages and salaries

31/1 2/21

6
64,019

64,019

31/I 2/20

6
70,559

70459

The average monthly number ofemployees during the year was as follows:

Engaged on charitable activities

3I/I 2/21 31/12/20
5 4

No employees received emoluments in excess off60000.

11. TANGIBLE FIXED ASSETS

Freehold

property
f

Fixtures
and

fittings

6

Murtis

and
Valuables

f.
Totals

6
COST
At I January 2021
Additions

4,$$9,691
31,676

834,721
22,398

413,594
26,563

6,138,006
80,637

At 31 December 2021 4,921367 $57,119 440, 157 6318,643

DEPRECIATION
At 1 January 2021
Charge for year

At 31 December2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

371,218
493!4

420,432

329,852
10,434

340,286

4,500,935 516,833 440, 157

4,518,473 504,869 413.594

701,070
59,648

760,718

5,457,925

5,436,936

According to the Trustees' review the market values are no different from those recorded.

12. INVESllMENT PROPERTY

FAIR VALUE
At I January 2021
and 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

3450,340

3,550,340

3,550,340

According to the Trustees' review the market values are no different from those recorded.

Page 21 continued. ..



SHREE KVTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

NOTES TO THE FINANCIAL Sl'ATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

13. SI'0CKS

Donated goods snd bought in goods

31/12/21
6

$,174

31/12/20
6
$,873

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accrued income

Prep aym ants

3 I/12/21

f
46,4$4
12,5$8

59,072

3 I/12/20

142401
11,145

153~6

15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other cmditors

31/12/21 31/12/20
g

328394 171327

16. MOVEMENT IN FUNDS

At I/I/21
f

Nct
movement At

in funds 3 I/I 2/21

f f
Unrestricted funds
General fund 15,006,727 $57,277 15,864,004

TPI'AL FUNDS 15,006,727 857,277 15,864,004

Net movement in funds, included in the above are ss follows:

Unrmtricted funds
General fund

Incoming
rmo nrem

1486,237

Resources
expended

8

(728,960)

Movement

in funds

8

857377

TOTAL FUNDS 1486437 (728,960) 857,277

Pttge 22 colltlllued. ..



SHREE KUTCH SATSANG SWAMINARAYAN TEMPLE
(MANDIR) LONDON

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2021

16. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
Geneml fund

Restricted funds
Charitable Activities

At I/1/20

13,901,207

420, 101

Net
movement

in funds

636,841

48,578

Transfers
between

funds

At
31/I 2/20

(468,679)

468,679 15,006,727

TOTAL FUNDS 14,321308 685,419 15,006,727

Comparative net movement in funds, included in the above are as follows:

Incoming
rmonlces

Resources
expended

5

Movement

in funds

f,
Unrestricted funds

Geneml fund

Restritaed thnds
Charitable Activities

1,062,323

48,578

(425,482) 636,841

48,578

i, l 10,901 (425,482) 685,419

17. RELATED PARTY DISCLOSURES

Incoming resources includes a license fee received fmm Ghanshyam Education Trust (GET) of 695,000 (2020:
f95,000). GET is a charity and a company limited by guarantee in which the members ofSKSST mu the guarantors.

Included in creditors amounts Sdling due within one year is a balance of 628, 180 (2020: 811,430 creditor) due to

GET. The members of the company are the Trusmes. In the event of the charity being wound up, the liability in

nnpect of the guarantee is limiuxh

During the year the charity transacted at arms length, with committee members for provision ofgoods and services at

an aggregate amount ofAIL (2020: gnil3




