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THE WALTHAM FOREST ISLAMIC ASSOCIATION

TRUSTEES ANNUAL REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The trustees present their report and the financial statements of the charity for the year ended 31 March 2021.

Reference and administrative details

Registered charity name: Waltham Forest Islamic Association

Charity registration number. 270323

Principal office: 430-451 Lea Bridge Road Leyton London E10 TEA

The trustees who served the charity during the period were as follows

Mr Mohammed Ramzan
Mr Mohammed llyas
Mr Akbar Ali

Mr Abdul Majid

Mr irfan Akhtar
Mr Rarnzan Abrahim

Mr Nisar Ahmed

Mr M Shabbir
Mr Raja Aamir Habib

Mr Sajid Butt
Mr Tariq Mahrnood
Mr Abdul Rauf
Ch Nisar Ahmed
Mr Irfan Khaliq

Mr Nadeern Razwan
Mr Saqib Hussein
Mr Ghulam E Haider Ali

(President)
(General Secretary)
(Treasurer)
(Vice President)
(Assistant Secretary)
(Vice Treasurer)

Structure, governance and management

Governing Document
The charity is governed by a consgtution adopted in May1975 and last updated in December 2011.The trustees are elected for life

and are ewofiicio members of the management committee which is responsible for the general control and management of the

charity. The sustees give their time freely and receive no remuneration or other financial benests.

The management committee meets monthly to conduct the business of the charity. These meeting follows formal agenda and

dsdsions are based on a simple majoriiy.

At the monthly meetings the commitlee agrees the broad strategy and areas of activity for the charity induding reserves and risk

management, relationships with other groups and chariTies and individuals, policies snd performance.

Trustee induction and training

New trustees are briefed on their legal obligations under charity law, the rules and regulations of the charity, the management
committee and the decision making processes and recent and pmjected financial performance of the charity.
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THE WALTHAM FOREST ISLAMIC ASSOCIATION

TRUSTEES ANNUAL REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2021

Risk Ifianagsment

The trustees (and the management committee) carry out an annual review of the risks the chmIty msy face end are wnisfied thai
that systems sre in pleas lo monitor and control these risks to mitigate any impact they msy have on the charily in the future

The trustees (together wgh the management committee) have considered Ihe major financisl and other risks faced by the charily

and where appmpriate have enlisted the help of professional advisors to establish systems end procedures to manage those risks.

Objectives snd activities

The charity exists to promote the study snd practice of the Ismmic faith and to advance religious education in accordance with the

doctrines and pradices of me Islam In the London Borough of vvafiham Forest

The chsnty aims to provide or make available fsa1ilies for Muslim prayer gatherings and Islamm educabon for children among other

thlrigs.

The Trustees have referred to the charily commisslen's guideline on public benefri when reviewing Ihe chmlty's aim and objectives

and planning future activriies.

The Chamy does nol use professional fundrsisers for any of ris fundreising actnrilies, nor has it or ris voluntary fundraisers been

subject to any undertaking to be bound by sny scheme. Ae voluntary tundraissrs have followed guideline on behaviours In the
course of fund-raising adivilies.

Achievements and perfonnance

The trustees sre pleased to stets that the chanty hss continued to provide a full range of religious, educstmnsl snd recreational

adivities in fulfillment of fis objectives.

Flnsrlclsl review

The trustees are pleased to report that the net Increase in funds for the year was 51,458,636 (2020 - gtgt, 376) taking Ihe
accumulmed funds to k9,084,448 (2020- 27,625,812).

Reserves policy

The chsrgy relies on donations and olferings from its members. It is recognised that donations and otferlngs can fluctuate from year
lo year. The trustees aim lo ensure that the charity has sufficient resources to continue ils activities and to meet Its obligations end

lo provide for future capital expenditure. To this end, ri is considered prudent that sufficient liquid funds are maintained.

Plans for fumre periods

The charity wfil continue to provide a full range of religious, educational and recreational activities far lhe members.

Ths trustees exprmting the charily income to continue at s lower level because of the imposition of further Covid19 lockdown

measures after Ihe year end, however trustees are confident that once lockdown measures are eased, the donation end colledion

income wgl revert lo normal levels over the next twelve months.

The Charily has sufficient reserves at the dale of approval of the finanaal statements, the charily will apply for any government
suppmugrants available snd will take advantage of furlough scheme. The charily has sulficient reswve to enable il to meet ils

liabggss and it anticipate return of activities to normal levels will enable the chamy lo continue to meet fm fiabllltles as they fall due

for al least twelve morrlhs ffom the data of approval of the financial statsmerrts.
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THE WALTHAIE FOREST ISLAgg)C ASSOCIATION

TRUSTEES ANNUAL REPORT (continued)
FOR THE YEAR ENDED 21 MARCH 202'I

Trustees' responsibilities statement

The trustees are responsible for preparing the trusmes' report and the gnancial slatemenkr in accordance with sppgcable law

and United Kingdom Accounting Standards (United Mngdem Generally Accepted Accounting Pradice).

The law applicable to charities in England and Wales requires Ihe charity trustees to prepare finandsl skltemanN for each year
which give a true and fair view of the slate of sgstrs of the charily snd of the Incoming mscurcas and application of resources,
of the charity kr that period.

in preparing these ilnanclal statements, the trustees are required to:

select sugable accounting policies snd then apply them consistently,

observe the methods and principles In Ihe applicable Charities SDRP;

c& make judgmenta and Sormundng eatimalee that am maecnable and prudent;

prepare the financiat statements on the going concern basis unuse it is inappropriate to presume that ths charity vgl
continue in btisiriess.

The tmstees are responsible for keeping adequate accounting records grat ere suflicienl to show and explain ths charily's
bansections and disdose with reasonable accuracy st any time the tlnancial position of the chanty and enable them to ensure
that the ilnan cist slatenr ants comply with the charities Act 2011, the applies bio charigies (Accounts and Repods) Regulations,
and the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the charily and hence for taking
reasonable steps for the prevention and detection of fraud and other irtegularmes.

The tmstees' annual report was approved on7riircf(l 2022 and signed on behalf of the board of trustees bE

Signed on behalf of the board of trustees

Mr Abdul Ma)id

Itrtce President)

Mr Mohammed ilyav

Mr All Akbar
ITreasurer)

Mr Ramzsn Abrehim
(Vice Treasurer)
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THE WALTHAM FOREST ISLAMIC ASSOCIATION

INDEPENDENT AUDITOR'S REPORT TO THE MEMSERS OF WALTHAIE FOREST ISLAMIC

ASSOCIATION

FOR THE YEAR ENDED 21 MARCH 2021

Opinion

We have audited the finandal statements of The Waltham Forest Islamic Association (the 'cherityT for the year ended 31 March 2021 set aut on

pages 7 Io 15. The financial reporting framewmk thai has been applied in Ihelr preparation ls epplicebls law and United Kingdom Acoounfing

Standards (United Kingdom Generally Acceplsd Accounting Precfios) including FRS 102 'illa Financial Reporting Standard appficeble in the UK end
Repubfic of Ireland'.

In our opinion the financial statements:

-give a true and fair view of Ihe stem of ths cherifirs alfalrs as al 31 March 2021 and of its incoming resources and appficatlon of resources for the
yeerthsn ended,

-have been properly prepared in accardance with United Kingdom Generally Accepted Accounbng Practice; and have been prepared in accordance
with the requirements of the Charges Acl 2011.

Basis for opinion

Ws conducted our audit in accordance vnih Intemabonal Standards on Auditing (UK) (ISAs (UK)) end applicable law. Our responmibilities under Ihose
standards are further descnbed in Ihe Audfiol's responslbfiifies for the audit of the accounts section of our report. We are indepeirdent of the charity in

accordance vnth the ethical requirements that are relevant to our audit of Ihe accounts In the UK, Induding Ihe FRC's Ethical slandanl, and we have

fulfilled our other ethical responsibilities in amordmroe mlh these requirements. Ws believe that Ihe audit evidence we have obtained is sufficlent and

appropriate lo provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the fafiowlng matters in relation to which the ISAs (UK) require us to rape* to you where:

the trustees' use of the going concern basis af accounfing In the preparation of Ihs finandal statements is not eppropnate; or

the trustees have not disdossd in Ihe firiendal statements any identified material unceriainfies that may cast sigmlicsnt doubt about the cheriqrs

ability to continue to adopt the going concern basis of accounting for a period of at least twelve months from the date when the finandal statemenls
ara aulhon'sad for Issue.

Other Information

The other information comprises Ihs infonnafion induded in Ihe annual report, other than Ihe financial statements end our auditors report thereon.
Ths trustees we responsible for the other informafian. Our opinian on the tlnandal statements does not cover the other informabon and we do not

express any form of assurance conduslon thereon.

In connection wfih our audfi of ths linancisl statements, our responsibility is to read information snd, in ddng so, consider whether the other

infomlagon is malsriafiy inconsistent with Ihe tinancisl slalemenls or our knowledge obtained in the audit or othewuss appears to be materlafiy

misstated. If we identify such melerial inconaistendss or apparent malenal misstatemenls, we are required to determine whether there is a material

misstatement in the finandal statements or a material misstatement cf Ihs other Information. If, based on the work we have performed, we corldude
thai Ihere is a malerisl misstatement of this ofiler Informefion, ws ers require to report Ihat fad

We have nothing to report in this regard.

Matters on which we are required to report by excepfion

we have nothing to mport in respect of the fallowing matmrs in relafion to which me chatltles (Accounts and Reports) Regulations 2008 requires us

to report to you If, in our opinion:

~ the irlformeson given in Ihe Annual Report of the Irustees is inconslsmnt in sny material respect wilh the financial statements or

~ sufficient accounting records have not been kepb or

~ Ihe finandal slslemenls ers not in agreement with the accounting records and returns: or

~ we have riot received efi the information and explanations we require for our audit.
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THE WALTHANI FOREST ISLAMIC ASSOCIATION

INDEPENDENT AUDITOR'S REPORT TO THE MEIEBERS OF WALTHAM FOREST ISLAMIC

ASSOCIATION (cpndnued)

FOR THE YEAR ENDED Sq MARCH 2021

Rss polislblliluia cf tnietme

As deswlbed more fully in Ihe slatemenl of Ihe trustees' responsilnlihes, Ihs Irustees are responsible for the preparabon of finanoal statements which

given true and fair view, and for such internet contml as the trustees detemenes is necessary lo enable the preparation of finenclal slatemenls Ihat are

fina fiom malaria misstatement. whether due to fraud ar error.

In prepanng the ananoal statements, the Irustsss am responsible for assessing the charily's ability lo continue as a going concern, disdosing as
spplicabb, messrs related to going concern end using the going concern basis of eccounbng unless the trustees either intene to liquidate the charily or

lo cease aperalions, m have no realistic altsm save but lo do so.

Auditor's msponsibilnles I'or the audit of the Snanclal statemeiils

we have been appointed as auditors under sation 144 of Ihe cheriges Act 2011 erd report in awmnlsnca with me Am and relevant regulasons made

or having agent giersunder.

Our otfecgves ere lo obtain reasonable assurance about whether ths financial slslemwds as a whale am free from material mimtatemsrlt whether due

lo framl or enur, and w Issue an sudrtoys Iaport that indudes our opinion. Reasonable assurance is a high level of assumnce, but is not guarantee that

sn audit conducted in accmdance wifh ISAs (UK) wil always detect e material misstatement when it exists Misstetemenls can erie from ffaud orenor
and are considered m statal it, indnriduafiy or in the aggregate Sey cauld masonably be expected lo Influence the economic deca iona of use m hiken on

me badis af these financial statemenls.

Iriegulsrses, indudirig fraud. are instances of nclvccmpliance wifil lsws and Iegulasons. we dasigri procedums in line with our responsibilibes, ougmsd

above, to dated material misststwaents In reaped of inagularities, induding fraud. The edent to which our procedures am capable of deteding

bmgulmgies, including fraud, is detwled below.

We gained an understanding of the legal snd regulatory framework applicable lo the charily, and considered Ihe risk of acts by the charily Ihal were

conffaly lo applicable laws arid mguietions, induding fraud. We designed audit procedures to respond lo the lisk, mcognising that the risk of not

delecbng a malarial misswtement due lo fraud is hsher Ihail Ihe risk of not deleding ane resulting frwn wror, as ffsud may Illvolve deliberate

concealment by, for example, forgery or intentional misrepresenlabons, or through collusion.

we mcussed on Isw snd regulations which cauld pive rise to material misslalements in Ihs linencial statements, induding, but not limited lo, the

charities Am 2011. Cur teals induded agreeing ihe linandal statements disdosures lo undediring supporting dacumantabon and enquvims with

management. There are inherent limitations iri Ihe aucit procedures describe shove and Ihe further removed non. compliance with laws and

regumtmns is fram Ihe eveilts and Iransactions refiected in tlm financia slslemsnls, Iha lmu! likely we would become aware of il. we did nat idenfify any

key audrt matters raising to irreguiaribes, indurling fraud. As in al our audile, we also addremed the risk oF management override of internal rmntrols,

induding lesbng journals and evaluagng whether there was evmence of bms by Ihe diremom Ihat represented a risk of material mbstslsment due to

fraud.

A further description of our responsibilrlies For Ihe audit of the financi ~I statements i~ locsmd on ths plnanual Reporting counciys websde ac
mtp Ffwww frc org uk/a cd norsres poncibilil ms. This de suipti on forms pan of acr auditor's re part

This mpori is made solely to lhe trustees of ths Charity. es a body, in accordance mlh part 4 af Ihe Chanties (Aicourrb end Reports) Regulations 2008.
our audit work has been undertaken so mat we might smte to Ihe trustees Ihose maaers wa ere required lo state lo them in an audilm's report and for

no other purpose To the fullest extent permitted by law we do not accept or assume responsimdy to anyone ower then the charity and hr,
' trustees as s

bcdy, for our audit work, for this report, or for the opinions we have toimed

ASN Partnwshp tld

Slalmwy Audito

4T York Niail IIFoid Essax 101 8AG P~/&!~

ASN Partnership Ltd is eligible to act as an auditor in terms of fiection 2212 of the Companies Act 2006.
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THE WALTHAM FOREST ISLAMIC ASSOCIATION

STATEMENT OF FINANCIAL ACITIVITIEE
FOR THE YEAR ENDED 31 MARCH 2021

31/0 N2021DUnrestricted Restricted Total
FUU48 FUttda FUflds

8 8 8

3103/2020OTotal

Funds
4

Incoming Resources
Incoming resources from

generating funds:
Volurasry Income

Inveslmenl Income

Nom

294,921

86,440

294,921

86,440

325,474

98,795

Total Ineontlng Resources

RssoUrces Expsrfded
Costs of generating funds:

Direct Costs

381Sgf

62,249

361,381

62,249

424,268

71,470

Donabons Given 2,410 2,410 1,376

Administrative Expenses

Staff Costs & Emoluments

Molar Running & Travelling

Rates, Insurance & Other property related expenses

Telephone, Postage amd Other oglce expenses

Bank Charges

Aude, Accountenoy & Legal and Professional Fees

Depreciation

73,785

2,880

57,358

3,301

692

5,379

10,808

73,785

2,880

57,3$!

3,301

692

5,379

10,808

69,650

S,504

96,201

4,932

972

4,325

10,263

Gain I ILosses) on fair value of Uxad assets

218JI62

7 1,298,137

218,882

1,298,1S7

282,893

Net ntovement of fund

Reconcglatlon of funds:

1,468,836 1,636

Totfll fttnds brought forward

Total funds ss al 31 March 2021

'7,625,812 7,625,812

9'0841448

7,464,436

7,825,812

The notes an pa oft 7 to I 5 from part of lhasa a a a so a I state ments.
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THE WALTHAM FOREST ISLAMIC ASSOCIATION

BALANCE SHEET
FOR THE YEAR ENDED 31 MAlkCH 2D21

31M32024 31/03/2020

Mole

Fixed Assets -Tangible Assets
Fmehold Land 8 Buldlngs
Investment Pro peaks
PI8nt 3 Mschlflery
Fixtures 6 Fmings
Motor Vehicles

Cunent Assets
Stock
Debtors

Cash fn Hand 5 Bank Balance

0
9
16

4,000,0M
4,770,0M

54,701
16,913
26.658

1,560
2,600

897.348

7,473,663

45,063
18,702

8,067mo72 7,506227

2.650
1,700

Cradltorst Amounts Fsglng
Dae Within One Year 40A3

Het Current Assets

Crediton I Amounts Faglng Dere

ADer More Than One Year
Other Long Term Loans 12

9,227,74S

143 300

ydtdg, t12

~233~300

Csplbd Account
Unmslrimsd Income Funds 13 9.0 448 7,626212

These financial statements wwe approved by the members of the commigee end authorised for issue on
the25 I6 yty I2022sndsresignmionlheirbehagby:

Mr Abdul Majid
IVlcs Pmsldentt

Mr leohsmmed gyes

Mr All Abber
Irmasurerf

klr A!missa Ablahlm

IVice Tpeasurert

Tne n IPP rm Prese 7 lv I 1IINII Pal PI Vase Ilhwlael rmmm Iv.
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THE WALTHAM FOREST ISLAIEIC ASSOCIATION

NOTES TO THE FIANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

General Information

The charily is a public benefit entity and a reglsterwl charily in England and Wales and is uninmrporated.

The address at the principal oNce is 43IF451 Lea Bridge Road, Leylon, London E10TEA

Statement of compgsnce

These dnsncial statements have been prepared in compliance with FRS f02, 'The Financial Reporting Standard

apphcable in the UK and the Republic of Ireland', the Statement of Recommended Prachce applicabls to

1.Accounting Policies

Basis of preparation

The tinsnoel stalenients have been prepared on the historical cost basis, ss modified by the revaluation of certain linandal

assets and liabiliTies and investment properties measured et fair value through income or expenditure.

The finanusl statements are prepared in sterling, which is the functional cunsncy of Ihe entity.

Going concern

There are no material uncertainties about the chargy's ability to continue.

Incoming resources

Ag incoming resources are included In the statement of finandal activities when entitlemenl has pssmd to Ihe chary;
it is probable that the economic benefits associated vnth the transaction will tlow to the charily and the amount

can be reliably measured. The following sfxxrigc policies are applied to particular calagories of inoom:

income from donations or grants is remgnised when Ihere is evidence of entillemenl

to the gift, receipt is probable and its amount can be measured reliably.

legacy wcoms is recognised when receipt is probable and entitlement is established

income from donated goods is measured at the fair value of Ihe goods unless this is
impracgcal to measure reliably, in which case the value is derived from the
cost to the donor or the estimated resale value. Donated fadliges and services
are recognised in the accounts when received if the value can be reliably

measured No amounts are included for the contribution of general volunleers.

income from conlrarts for the supply of ssrvwes Is recognised wbh the delivery of the

contracted service. This is rdassified as unrestricfed funds unless there is a
contractual requirement for it to be spent on a particular purpose and returned

Resources expended

Expenditure is rsmgnised on an accruals basis as a liability is Incurred. Expenditure indudss any VAT which cannot be fully

recovered, and is dsssified under headings of the statsmsnl of finandal acliwlies lo which it relates:

expenditure on raising funds indudes the costs of all fundrsising activiges, events, non-
charitable trading actlvales, snd the sale of donated goads.

expenditure on charitable scdvlaes Indudes sg costs incuned by a charily in «ndertaking

activges that further Its charitable aims for the benelit of ils beneficiaries, indudlng Ihose
support coals and costs misting to the governance of the chsmy apportioned to charitabl
activities.

other expenditure in dud ex all expenditure that is neither related to raising funds for Ihe

charity nor part of its expenditure on charitable activities.

Ag costs are aaocaled to expenditure categories refleckng the use of the resource. Direr costs altribulahle to s single

activity ere agocsted direcgy to that activity. Shared costs are apportioned between the activities they
contribute to on a reasonable, justifiable and consistent basis.
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THE WALTHAM FOREST ISLAMIC ASSOCIATION

NOTES TO THE FIANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

Tangible assets

Tangible fixed assets, other than freehold land, are stated at cost or valuation less depreciation unless otherwise

stated below. oepreclatlon is provided at rates calculated to write off the cost less estimated residual value of each

asset over ita expected useful life, aa fogowa:

Freehold land and bugdlng

Investment properties

Fixtures and fittings

Plant and machinery

Motor vehicles

No depreciation

at Fair value

10% reducing balance

10% reducing balance

10% reducing balance

~fr eh ~la gdggdbgl~i
No depreciation is provided in respect of the freehold land and banding, the trustees consider that the building is maintained

to a higher standard such that the residual value Is sufficiently high for any depreciation charge to be immatenal. The trustees

undertake an annual impairment review to confirm that there is no material impairment to freehold land and building.

Invesgn~ents rrogeei

Investments properties are held at fair value, which is measured annuagy with changes in fair value remgnised

in 'Bain/gossesl on fair value of fixed assets' in the SoFA.

2. Volunten/ Income
Unreetricted

Funda
Reatrlcted

Flattie
2

Total
Funda 2021

5

Total
Funds 2020

t

General Donaliona

Grove Road Cogedion
Funeral Receipts
Nikkah Donations
Kitchen Donations
RADIOS INCOME
Donation Refund-Hall Booking

Other Income

151,480
9,444

65,920
2,170

2,080

83,827

151,480

85,920
2,170

2,080

63,827

195,182
70,232
39,585
2,685

15,435
2,375

2A. Other Income

Unreetncted
Funda

6

Restricted
Funds

5

Total
Funda 2021

6

Total
Funda 2020

2

Government Grant
HMRC JRS
Other Income

25,000
33,827

5 000

25,000
33,827
5 000

63 827
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THE WALTHAM FOREST ISLAMIC ASSOCIATION

NOTES TO THE FIANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31 INARCH 2021

3. Investment Income

Rental Income From properties

4. Direct Costs

Unrestricted
Funds

f
86ri40

Unrestncted
Funds

2

Restricted
Funds

8

Restricted
Fniids

f

Total
Funds 2021

f
86 0

Total
Funds 2021

f

Total
Funds 2020

98 796

Total
Funds 2020

f

Opening Stock - Funeral Boxes
Funeral Expenses
Madressa Education, Books & ExibiTions

Social Activites I Subsistence
Radios
Closing Stock - Funeral Boxes

2,650
5,535

50,545
2,070
3,009

2,650
5,535

50,545
2,070
3,009

2,500
7,040

62,437
481

1,652

71 470

5. Donations Given
Unrestricted

Funds
8

Restricted
Funds

8

Total
Funds 2021

6

Total
Funds 2020

6

Donations Given To Other Organisations & Charites 1.376
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THE WALTHAM FOREST ISLAMIC ASSOCIATION

NOTES TO THE FIANCIAL STATE)SENTS (continued)

FOR THE YEAR ENDED 31 IBARCH 2021

6. Administrative Expenses (Detaged) Unrestricted
Funds

E

Restricted
Funds

E

Total
Funds 2021

6

Total
Funds 2020

I) Staff Costs & Emoluments

Wages & Salaries (Gross) 69,850

Particumrs of empfoyeesi
The average number of employees during the year, calculated on the basis of full-time equivalents, was as follows:

2021 2020

Number of staff

No employee received remuneration of more sian E60,000 during the year (2021 - Nil).

There were no tmstees' remuneration or other bsneBs for the year ended 31 March 2021.

0) Motor Running & Travelling

iii) Rates, Insurance & Other property
related expenses

Rates
tight & Heat
Property lrisurence
Security & Fire Safety
Cleaning
Water Rates
Advertisement
Repairs & Maintenance

17,216
3,245
1,051

22, 114
4,019

149

17,216
3,245
1,051

22, 114
4,019

149
9 564

15,917
18,729
3,121
2,979

25,758
4,769
1,479

23 449

Iv) Telephone, Postage amd Other
oNce expenses 3 301 4 932

v) Bank Charges 692 692 972
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THE WALTHAM FOREST ISLAIIIIIC ASSOCIATION

NOTES TO THE FIANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31 MARCH 2021

6. Administrative Expenses
(Detailed Congnued) Unrestricted Restricted Total Total

Funds Funds Funds 2021 Funds 2020

vi) Audit, Accountancy & Legal and
Professional Fees

Accountancy & Bookkeeping
Auditors Remuneration

Legal 8 Professional Fee

3,879
1,500

3,879
1,500

2,825
1,500

03 0 5 379 4 325

vii) Depreciation

0 0, „,1;,„1,001 0 06 1 10800 10 008 10 063
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THE INALTHAM FOREST ISLAMIC ASSOCIATION

NOTES TO THE FIANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31 MARCH 2021

7. Tangible Fixed Assets

Freehold Land 8 Inveshnent Fixtures 6 Plant 6
Motor Vehicle

Buildings Properges FIMngs Machinery

Cost of Fixed Assets
As at 01 April 2020
Additions

Transferred to Investment Properhes
Gain I Losses on fair value of fixed assets
As st 31 March 2021

7,473,883

(3,473,883) 3,473,863

30,734 179,371
15,716

48,450 7,732,418
15.716

1,296,137 1 296 137
000 000 4 770 000 30.734 195,087 48,450 9,044,271

Dspreciadon
As at 01 April 2020
Charge for the year
As at 31 Blsrch 2021

11,042 134,308 19,041 168,191
I 879 6 078 2 851 fOAI08

22 792 17699913,821 140,386

Net Book Value

As at 31 March 2021 4 000 000 4,770,000 16,913 54 7D1 25,668 8,867,272

As at 31 Mamh 2020 7,473,863 10,792 45,063 28,500 7,566 227

Investment Properties

22 Verulam Avenue Walthamstow landon

21A Verulam Avenue Walthamstow London

210 Verulam Avenue Walthamstow London

119-121Grove Road Walthamstow London

2 Rochdale Road, Walthamstow London

1 nort hum harland Road, Walt hamstow London

fair value

870,000

420,000
385,0DD

2,000,000
475,0DD

620,0DD

4 770 ODD

Investments properties was professionally valued by Century 21 Walthamstow in January 2022 an an open market value.

8. Stock

Stook comprises of funeral boxes and other funeral related items end is valued ai the lower of cost and the nel
realisable value

9. Debtots

Rent Receivable

2021 2020
8
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THE WALTHAM FOREST ISLAMIC ASSOCIATION

NOTES TO THE FIANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31 MARCH 2021

10.Cash in Hand and at Bank 2021
E

2020
2

Sarclays Sank
Cash in Hand

386,469 354,733

358 099

11.Creditors 2021
8

2020
6

Accruals
Other creditors
Sadqa Zakat Payable
Wages and Salary Control Account
Social Security 8 Taxation

8,879 3,500
2, 135 1,493

21,278 65,704
4,938 5,719

12.CredÃorsr Amounts Falling Due
After More Than One Year

Qarz e Hassana

2021
6

2020
6

3$0r rSDD

Qarz E I-lasna is an interest free long term loan with nc fixed terms of repayment.

13.Unrestricted Income Funds

General Funds

Balance at
01-Apr.20

6 H

Incoming
resources

Revaluation of
Land 0 Buildings

Prior year
adjustmenls

Balance at
31-Mar-21

9 084 448

14.Analysis of Net Assets Between Funds
Unrestricted

Funds
TotalFunds

2021
TotalFunds

2020
5

Tangible fixed assets
Current assets
Creditom less than I year
Creditors greater than 1 year

8,867,272 8,867,272 7,566,227
401,408 401,408 362,449
(40,932) (40,932) (79,564)
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