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ATING ON CHARITABLE TRU T

OBJECTIVES AND ACTIVITIES

The objective of the Oxfard Literary end Debating Union Charitab)e Trust is the advancement of
education within thc University of Oxford by the provision of debates «ad tbc maintenance of Library

and Reading-room facilities which University members may use.

ACHIEVEMENTS AND PERFORMANCE

Tbe Trust has appointed the Oxford Union Society as its delegate for the provision of these services.

The de)agate runs the debating, library snd resding~m facilities in the Trust's premises in Ftuwin

Court, Oxford, which the Society, as the Trust's delegate, occupies for this purpose, Hnn-members ot
the Oxford Umon Society are able ta anend the fimctions and use the facilities provided by tbe Society

as the Trust's delegate on payment af a fee.

The Trust prov ides grants ro the delegtue for educational purposes when tesamms so permit. In

hrthemce af these aims, the Oxford Unkm Society held 23 forms) debates and 92 speaker meetings

and forums durmg the year eaded 30th June 2023, acquired a further 95) backs for its library aad made

6,897 hook loans to its readers (2022: 24 debates, )16 speaker meetings and forums, 8 ) 7 book

acquisitions and 7,205 book loans),

Tbe Oxford Union Society, which is recognised as one of the top competitive debate societies in the

world, continued tbraugbout the year to support a number af external debating competitions, nationally

and intern«tinea))y. The Trust sponsared ane debating corn petitran durmg the year through the R)chard
O' Sullivan Memorial Prize fund.

During the year an appe«1 wes iaunched fallowing the 200th anniversary ofthe foundation of the Oxford

Unian Society in 1823. Tbe appeal isi~ to ensure that the Trust can continue to suppart its

objectives af providing debating and )ibmry feei) ities in the Grade Il » listed properties it ovms in central

Oxford. origina))y built for the Oxford Union Saciety, and still occupied by them. Monica raised wiB be

used in certying out necessary works to preserve the historic buildings and any remaining feeds will be

directed towards ongoing maintenaace, If suiB»ient funds allow the Trust will also seek to increase

accessibility to our feei)hiss by removing physic«1 barriers to participation such as adding power

assisted doors and mmps where these are possib)e,

FIHAh)CIAL REVIEW

Review ofrhe year

The Trust's principal long-term sources of funds are:

e the incame from a f.l million Trust Fund, the Mitsubishi UFJ Tmst Oxford Foundation,

generous)y set up by the Mitsubishi UFJ Trust and Banking Corparation in December 1988;
623,677 (2021:520236) wes received fram this source during the year,

~ rents an its investment property in Frewin Court, amounting to 629.004 (2022: X29.000) and

~ hire fees from its de)egst» in respect of certain moms within its premises where thase rooms are

let to third parties by the delegat», which amounux) m Z) 3,552 (2022: At,662).

Donations of6)8,083 were received as part of the appeal )eunched this year end a further K2.000 was
received as cant)«ning contributions to the cartier 2018/1 9 appeal which was discontinued as a result of
the COVID pandemic and tbe thea forthcaming anniversary of our delegate.

In tbe year the Trust made grunts to the Oxford Union Society of Qt,000 (2022: X2,000) fram its geeeml
fund as contributiaas towanls the costs af providmg educational services es the delegate af the Trust and

for the suppart ofthe educatitmal and reading-room facilities.

Administration aad investment management costs amoumed to 672 ) and 62,738 respective)y (2022:
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Sl 02 and S3,336), The dsy-to@ay administratian of the Trust during the year continued m be carried

aut by the Officers snd Trustees, The OIIicers snd the Trustees work on a voluntary, unpaid basis,

Interest and inveslment income received amounted to S5,809 (2022: S836). Interest charged oo loan

funding fram Mitsublshi UFJ Trust Oxford Foundation amounted to S23,677 for tbe year (2022:
S20336). Affer accounting for the above and independent examination fees, net income for the year
wss S52,558 (2022: S90.924),

Fallowing the rent review on the Trust's investment p~, the property has been revalued as set out

in nate 11 ta the financial statements and tbe increase in value of S30,000 (2022; Sail) included in

Free reserves, being the aei current assets attributablc to the u~ fund, amounted ta S452,489
(2022: f418329) and S215,072 wss beld as nct current assets in restricted ftmds (2022: S196,774),
Total funds at 30th June 2023, including the investmeot property at curmnt value, amaunted to S&00,461

(2022: S717,903).

Since the year end a grant of f.1 4.000 hss been made to the delegate in respect of the provision of
educational services earned out by the delegate in the past year.

Reserves

The Trust manages its reserves on a cash basis having reganl to committed future income snd expected
expenditure mcludlng adequate provisian for ongoing administrstian costs. maintenance of the listed

buildings owned by the Trust snd paymem of its liabilities as they fall due. The Board of Trustees bss
assessed the level of reserves and, whilst it believes that reserves sre sufff cient to meet day to-dsy

expenditure, hss concluded that to preserve its buildings mto rhe kmg term snd provide a contingency

fund for unforeseen events, fiutber sources of funds will need to be soughr,

The Trustees consider that the hnances of the Trust. taking into account undrawn loan 0rciihles aml

future income from the Mitsubishi UFI Trust Oxfard Foundation, are sufficient ta meet its current and

futum committed obligations. The Board of Trustees manages the Trust's affairs such that projects are

undertaken only ance the sources of funding for those projects have been identified snd committed.

STRUCTURE. GOVERN A'NCE AND MANAGEMENT

The Trust wss estsbhshed by Trust Deed dated 21st July 1975, Tbc Trust is managed by the Board of
Trustees, who meet formally at least once a year, aud through committees or working-parties appointed

by the Board, All sigo ificant decisians arc taken by the Born! of Trustees as a whole snd al)

expenditure is authorised by a Trustee,

Tbe Trust's direct administration is carried out duough the Honorary Officers of the Trust who are

appointed by rhe Trustees. The Trustees review snd direct the work of the oiff cers snd monitor ihe

activiYies of the delegate to ensure that the Trust's objectives continue m be met iu the most effective

manner, Thc Tmst hss no employees.

Trustem are appointed far a renewable term af six years. New Trustees are appointed by the Board of
Trustees as a whole. The Board seeks to ensure that the Board bas a wide range of skigs covering the
Trust's requirements inciudmg Trustees wbo can maintain appropriate links with the Trust's

beneficiaries, delegates, donors and potential donors. In view of the size of the Trust and the desim ta
keep overhead expenditure ro the necessary minimum. the Trust does not ran uaiiiiag pragrarnmcs for
its Trustees but expects the Trustees to maintain and update their skigs as appropriate,

All Trustees are given fu I I bricfmgs before their fast meeting asd, as~,durmg each meeting.
All Trustees sre kept informed af ths activities of the Trust, whether or not they sre involved in the dsy-

ta-day opcratkms of the Trust. snd are able to question other Board members or the Officers at any time.
The Trust msy also, fram time to time, appoint patrons. patrons have no management duties or

responsibilities within the Trust but assist the Trustem in ftmd rsismg activities.
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BA LETR ST

The major risks to which thc Trust is exposed ate reviewed at a Trustees' meeting at least snnuaIIy.

Tbc Statement of Trustees' Responsibilities in inspect of this Annual Report and tbe financ iai

statements is set out on page 15.

The Trustees are satisfied that the Trust's objective and activities meet the public benefit test contained

in the Charities Act 2011 and confirm that they have referred to thc guidance contained in the Charity

Commission's general guidance on public benefit when carrying out their review and in planning

existing and I'uture ar.tiv ibes.

TRUSTEES

The Trustees during the year and to the date of this report were:

Victoria Schofield, Chairman Fraser Cwnpbell

The Rt. Hon. Sir Jacob Ress-Mogg. MP lndraneil Mahapatra

Helen Whhtow KC 'Nicholas Mason

David Soskin Ashvir Sengha

Michael Crick, aJtpotnterJ JJ July 2023

PATRONS

The Rt. Hon. Lord Heseltine CH

OFFICERS

Sir Jeremy Lever, KC

The Olftcers of the Trust during the year and to the dam of this report werc:

N A Field-Johnson Hots Secretary M G Bacchus, FCA Hon. Treasurer

Offitces:

Delegate of the Trust

Bankets;

Solicitors:

OTHER INFORMATION

The Trust is a negisteied Charity (number 270292).
Other names: The Trust is tdso known as the Oxford Litenuy and Debadng Union Trust

or OLDUT

c/o The Oxford Union Society, Frewin Court, Oxford. OX! 3JB
The Oxfotd Union Society, Frewin Court, Oxford, OX1 3JB
Bwc lays Bank pic, High Street, Oxford. OX I 3HS

Henmans Freeth LLP,
5000 Oxford Business Park South, Oxford. OX4 2BH

independent examiners. Field Sullivan Limited, C~ Accountants, Registered Autbtors,

9 Hara k Biilet Road, London, SE3 0RB

TMs report wss approved by thc Trostoes on 13th January 2024 aod signed on their behalf by

Victoria Schofield Cttatretaa
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STATKlVKNT OF FINANCIAL ACTIVITIES
For t)re year ended 30th June 2023

Unrestricted

Fund

Note f

Restricted
Funds

Total

2021/22

Income aad eadowmeats from:
Donadons and legacies

Charitable activities

investments

Total

Xspeaditure on:
Charitable activities

Investment management costs

Total

Net totem oa iavestmeats
lntemst payable

Change in value of investments

Total

Net income

Gain on revaluation of investment

property

Net movemeat on feeds
Reconciliation of thuds:

Tora) funds brought forward

Total funds carried forward

13,552

33,044

43,760 43,760

13~2
1,849 W893

70.730

8,662

29,836

46,596 45,609 92405 109W8

(23,677) (23,677) (10&6)
(1,761) (1,761) (866)

(25.438) (25,438) (11,102)

34,260 18298 S2458 90,924

11 30,000

64.260 18398
30J)00

82488 90,924

521,129 196,774 717PL3 626,979
6 585389 6 215,072 6 800&1 f 717,903

7 (9,598) (1,873) (IIA71) (3,866)

9 (2,738) - (2,738) (3336)
(12336) (1,873) (14309) (7.202)

Fmther information on restricred funds is given in note 3.
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BALANCE SHEET
At 30th Jttae 2023

Note

2022

f
Fixed arsetr

Tangib! e assets

Investments

Total fhot assets

Current assstr

Debtors

Curtont asset investments

Cath at banh a d in hand

Total current assets

Carrerrr iiubidkhs

Creditors falling dne within one year

Net so rreut assets

Total assets tess eurreat liabilities

Creditors hlling dne atter one year

Total aet asseta

10

11

12 24rg%
13 30 tt39

625,1511

680Jt42

14 (13~1)
15

16

302,900
460@M

762 tt00

667WI
Ir430,461

~(63IMNN

10,690
32,700

583,5 i 6

626,906

(11,903)

302,900

430,000

732,900

615,003

1,347,903
(630.000)
f 717,903

The tttnds of the charity t

Restricte income funds

Uruestricted funds

Total funds

2(SW2
585389

l96,774

521,129

f 717,903

Approved by the Trustees on 13th January 2024 and signed on their behalf by:

Victoria Schoftetd
Clnu'rtunu

Page S



T L Y AND ATING N C T LE TRUST

CASH FLOW STATEMENT
For the year ended 30th Jnne 2023

Cork flows fiwe apemd¹g eerie/r/eL

Net cash generated by operating activities

Cosh jhnvsPem ~~:
interest and rents from investments

Change in cash and cash cquivalems in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the cnd of the year

2822/23 2021/22

8

11,091 28,504

38~ 36316
41)634 64,820

583416 518,696

8 625,150 5 583,516

Note to tbe cash Boer statemeatr
1tecoaeQlation ofaet iacome to net cash ttoers Srom operatbrg activitiesr

Net income for thc year

Adjustments for.

Norvcash donations

Interest and mnts from investments

Increase in debtors excluding interest and
rents grmr in vestments

increase in creditors excluding interest and
rents from investments

Changr. in value of current asset investments

Net cash generated by operations

2022/23

K

52458

2021/22

90,924

(32,960)

(11,747)

(33,566)

(29,089)

(2,807)

1,479

1,761

2, 152

866

) ))e)1 ).)),)04



HK0 0 V AND j3 ATIN UPON T LE TRUST

NOTES TO YHK FINANCIAL STATEMENTS
For the 3ienr ended 30tb anne 2023

I GENERAL INFORMATION

The Oxford Literary and Debating Union Chmitablc Trust is tegistered bt England lh Wales with offices cro The

Oxfard Unhm Society, Frewin Caurt, Oxford DX t 3Jft.

2 ACCOUNTING POLICIES

rtcceunring convention

The financia statemeats have been ~under the histaric cost canveadrm snd m ~e w bb the

Suttsmcrtt ol' Recontmcudcd practke (SORF) published by tbc Cbsrby Commfmtou, thc Finsnchd Rcportmg
Sumdsnl applicable In the Unhed Kingdom and Republic af trelsnd (FRSI02) snd the Cbsrfdes Act 2011.with

assets, arher than aors-ca@ donations. showa in the balance sheet st cost btcurred at their date uf acquisition ar at

nct realissble value, if lower. The Trust canstinucs a public benefit entity ss defined by FRS I02.

Going concern

The Trustees coasfder that there are no mate& uncertainties abour tbe Trust's ability to continue as s go big

Areas af r lilt andurtccrlainty

The Trustees consider that the only significant ares af risk snd uncertainty ss regards these fmsncial statements for
the current andncxt reporting period relates ta tbe vstmrtian ot'the Invesunent pmperty, Further information

rcbtthtg to the valustiaa of this prapeny is given below br these accmmtbtg policies and ia note I I ta the financial

suucmeuK.

Income rmegnirlan

Cash dausdam. other than deposited covenants. are Included st their cash amauat urban received. Deposited

caveesnt incmne is credited to tbe Hearne starcment as the ftmds are covcasnted over m the Trust in accorrhmcc

with tbe spplicabfc dead of covessnts. Non-cash danatioas are included in the financial suucmcrus at a fair

~sdmam of their net reslissble value on the date of ecqubdttan. Gift Atd is included H the amounts shown for
dcnstioos snd amounts receivable from ItM Revenue snd Customs m respect of this included wtthin deHors until

receivaL Donated miviccs of tbe Trustees snd Officer of the Trust are not recognised in these ftrumcisl

Interest an funds an deposit, rents receivable snd income fiurn charitable operatians is btctudcd in the Iuumcisl

statements when it is contractually receivable, provided that the amount can be measured reiiabi,

Expenditure

All expendhme h accounted far oa an sccruais basis. Lisbgities arc recognised ss expendimre when dtcrc is a

legs! Or CcmatruCtiVe Obligation m pay Snd tbe amount Of the Obligatian Cen be meaSured reliably.

Cons m respect of repabs snd renovation are wrtmm aff ta thc income and Expendbure account ia tbe year in

which they are fncurroL Expendbure on snhuucemem of the property hctd by the Trust for direct cbsrimblc use

snd accepted by tbe Trust's delegate fs written off ro the Income and Expenditure account bt tbe year ia which it is

Incurmdm thepropeny is ofhtstorfc importance snd dm Trust galas no income therefrom. Expenditure on

enhsacemem af the Trust's investment pmperty is cxptmfised. Expenses Incurred ia acquiring tenants are uesrcd ss
deferred expenses end are srnortised over the tife of the hxue.

htecoverable VAT is charged ar capitsltsed against the expenditure beading far which it was tncurrcrL

Dvprcc:rarlan

Na depreciation chaqy srtms an rhc freehold property betd by the Trmt for direct chsritebtc usc which. bt the

opinion of the Trustees, wss scrtubed at, asd is held in thc books m, a value less than dmt surtbutubte to the

underlying Ised. No depreciation is provided an invcsnnent propcrdm.

Page 7
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NOTES TO THE FINANCIAL STATEMENTS
For dse yeas' ended 30fb Jnae 2023

)nv esrmenr psapavy

The invcmncnt property owned by the Trust is shown et market vahe being dtc esdmmed amouor fix which the

property couM be sold at vnhmtion date given a willing tmyer and willing seller in an arm's length trtmsaction after

prupnr markcrhr g. fto deduction is made for the potenthd costs of marketing and srdc in nmvtng at thh valuation.

Further lnfornuuion relating tu the value of the~ is given in note I l.

Current mrss invesnnenu

Current asset htvcstments, all of which are readgy salcxblc on the open truukct, are valued at the market value at

the period eod dme. The change in value uf these invcstmenm during the period is shown in the income end

expcndhne account.

Cmh ar bank and in lrand

Cash at bank end in hand (cash and cash equivalerxs) comprhc cash h harxL hmk current accounts and other cash

deposits which have numuity perkxht of three months or lms.

Loans

Loans arc recognised inhieiiy et fair value, nct of mtnsnction casts incumxL Borrwwings xre subsequently carried

et emortiscd cost with costs incurred in oimdoing new loan firumcc arc amortfsed over the period of the hxm h
order to achieve a cnnsunn nue of charge no the carrying amount of'the luau.

3 RESTIUCTED FUbt DS

The Trna bas fivc rcsoictcd funds ar, sm out below,

()) 77rc hflenbbhi UFJ Tstrsr Oiford Faunchtfon fvnd

The Trust is in annual receipt uf incrxne fiom thc Mitsubishi UF) Trust Oxford Foundation (MUTOFL a
Charitable Trust founded by the blitsubishi UFI Trust and Banking Corporation. The monies provided by
MUTOF to the Trust, after paying interesr an the loan fiom the Mitsxbishi UFI Tmst Oxford Foundmian,

are to bc mcd for spccigc projects dec idcd on, ficm time to time, by thc Trustees of thc Oxford Literary

snd Debating Union Charitable Trust.

f2) The)ffchard O'Sullivan hfsmorial Fund F'ROShfF")

This fund is mba used in the prurnotion, maintenance, kuprovcment and education ofyoung people
between the ages of seventeen and thirty by sponsoring debates or writing competitions, or both, nnd by thc

publication of such.

(3) 77re Edvcarianrd Debating fund I"EDF")

This fund is to be used towards pmmoting a wMer participadon in riebating,

(0) 17hr 2pl 8 Appeal)hnd ( "2f)IB(had ")

This fimd represents the unexpended amount in respect of the appeal launched in 20 t 8 to mise money m

enny aut certain refurbishment of its buildings snd for a debatmg fund to anrect new membets mto

debating and to prorntm debating both within the Oxford Unhn Society and through events across the

warM at which Society members compete.

(3) 77ra2f)23 Appeal fiui ("2023fund" )
Funds will prhnsrily be used for repairs tu the roof of the grade I tv listed debating chamber. main buildings
and Old l.ibrary, as well as addressing water pencmmon aod damp in other roomr.

When available, flmds will also be used to restore now deformed stained-glass windows and repair cracked
ghss in thc debathg chamber, thc deconsrad ceiling panels of the G)xdsxmc ltaum snd the Pre-Raphaelite
marais h the Old Library, Any remainiag funds willi be directed towarrh thc ongoing nmintcnaocc and

monitarhg of the conditicm of thc buIMhtgs, lf suffmtent funds allow, we will explore thc posm1tfiity nf
power assisted doors and ramps where currently practical.

Page g
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THE OXFO 9 TING UNION ~IRRITABLE TRUST

NOTES TO THE FINAN CIAL STATEMENTS
For the year Gttdet} 30th Jlgtte 2023

4 DONATIONS AND 1EGACIES

MItsubishi UF) Trust Oxfmd F~
Richrod O'Sullivan Memorud Fund

Appeal donrxhms

Ua restricted
fuad

Restricted
fusds

~677 234)77

20dtg3

202 I/22

Total

6

20236

37,994

I2,500

8 - 6 43,760 8 43,760 6 70.730

5 )NCOhIE FROM CHARITAB1E ACT)VITIES

The Income from Charitable activities comprises licenoe fees Oum thc Trust's de)agate in respect of use of the

Trust's property.

6 INCOME FROM INVESTMENTS

Rent from isvesbnent property

inc orse fram cunent asset isvesuncnts

lnrmust receivable

Ua restrteted
fund

29/884

3,96G

29,884

I,849

3,9tw

202)/22

Total

6

29,000

77 I

63

133/44 et JW m/83 f29836

7 EXPENDITURE ON CHARITABLE ACT)V(TIES

2822/23 202 I/22

Granrs to the Trust's delegate

Gesersl administration

Independent Earns)net)on

Ua cstrtcted
fund

8
Gd)00

148

Irdgg

IJ)73

Total

G,GGG

2.02I

1360

2,DGD

)02

l,764

89~ k 13)73 J I lv47I t 3,866

Dam(is of grants made since the year end are g(veu in note l G.

8 PAYMENTS TO TRUSTEES AND Elv)P1OYMENT COSTS

The Trust hss so employees (2022: none). The Trustees received sa remuneration or reimbursement af expenses
during the year (2022: none). There were oo rehued peNy tnmssctions with Trustees or senhrr management during
tbc year (2D22: nose).

Page I I



Y AND BATING UNlON CHARlTABLE TRU

NOTES TO THE FINANCIAL STATEMENTS
For the year entleti 30th June 3023

9 INVESTMENT MANAGEMENT COSTS

Investment management costs relace to the management af tbe iavesunent pmperty,

10 TANGIBLE FIXED ASSETS

Tbe tangibh flxed assets shown ia the balance sheet comprise s freehold prapany being the majority oi'the Oxfard

Union Society's premises which were coaveyed ta the Trust by the Society in stages in 1980 sad 19&9 in exchange

for the settl ament ofcertain liabilities which the Society hsd incurred. The property is held far direct use by tbe

charity ia pumuance af its chmimble sctivmes. The~h listed ss grade 2'. h rcgmdsd by the Trustees ss an

historic pmparty, snd is sn inteyal part af the hisuxhel setting of debating in Oxforti It is occupied by die

Oxford Unicm Sachty ss thc Trust's dchgmc, The &salary pays s license Eaa ta tba Trust far the usa af cvrmia

rooms to &cncnrtc httia& income far the Society when such ase doss nat coaflicx with their charitable usage.

ia the opmian of the Tmstees, whiht a acw snucturc could be buih which wauld serve as a dsbsdag, rccufmg-

romn and Ilbrmy flmiflty and meet the Tcusfs objecdves to provide this. such s~would nor recreate the

uniqucncss af tbc original buildmgs, For this reason, thc incarparation of any value&on in ths flaeudal statements

based an dcprechtcd rephcement cost would. m tbe view af the Trustees, add no appreciabh informaticm to the
flnancisl ststcmems. Thc propmty h therefore held in the books at hicxodc cast whhh reptumnts the original cost
of settling the liabgities taken over an acquisition.

11 IN VESTMENTS

The Trust's fixed asset investmeats comprise an inveeunent ~of three suites of offices in Frcwin Court.

Oxford, built ta the Trust's spcciiicetiaas in 1988/89, Following the rant mvhw of the south suite for thc

fallowing five yarns, that part of thc invsstcaeat pmperty was re-valued as at 30th June 2023. The vsiustiau wss
cerned out by Carter Jones LLF in sccaidmce with the appropriate secnons of thc cuncnt RICS professional

Standards aod RICS Global Valuation S~2021 (~ng the hternstimuti Valuation Smndsrrh) snd

the UK national sopplemeat (tbe 'Red Book' ).

The tmnsinder of the investmcnt property has been assigned to the developers oa a long! ease in cansidennian for
the buikhng wort carried csa snd dtc mversicmary interest h chir, property hss. h the opinian of thc Tmstees, no
signi flcsnt value at the yssr esd.

2022 2022

Cost m thc begmnhg sud end of the year

f
263.000

R evaluation surplus at thc beginning of thc year

Rcvsluati as during the year

Revaluation surplus st year end

Book vahe at year end

165,000

165,000

6 430,000

12 DEBTORS

Trade dsbtam

Prcpaymeats snd accrued income

Other debtors

2022

14372
4462
6JI&

2022

8,720

1,810
160

8 10.690

Trade debtors comprise amounts receivable Itom the Trust's delegate.

Page I2



ORD LI ERARY DEB G ON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
For tbe year est(Ied 30th Jtttte 2123

13 C~ ASSET INVESTMENTS

Tbc current asset invcstmcrn comprises an btvestment in as authorised UK unit trum which is regulated as a
Charity Authorised invcsonent Fund snd is a Commoa investmcnt Fund under the Charities Act 2011.

14 CREDITORS FALLING DUE WITHIN ONE YEAR

Trade cmditots

Accruais snd dcfened income

2023

300

133gt I

g (3301

2022

f
2.364

9439

f 11,903

15 FREE RESERVES

Frcc reserves comprise those net current assets attribumble to the unrestricted Iimds as followm

2023

g

Nct cununt assets 66')&I

Less assets held In restricted fimds (note 3) (2153172)

8452~

2022

6 I5.003

(196.774)

K 4ii 8229

16 LONG TERh( LOAhl

Tbe Troat has s long term loan from the Mitsubishi UFJ Trust Oxford Fourutstion. The loan is on commercial
tenue whh interest charged at 114SSabove the Fouodarion's own doposit nne snd is repayable in variable
instabnents up to 31st December 2057. The maximum which may be drawn down on the loan facility, subject to

compliance with its terms, mnounts m 5850,000, The first repayment. assuming the ihll amount drawn down,
would occur thc year ended 30th June 2025; with the present level of hum drawdown, first repayment will occur in

the year cndcd 30th June 2041.

17 FIN ANC IAL IN STRUM ENTS

2022

Fieaea& amcts hard arfeb wrbre rbrengb prujKt and Jamr

Trade debtors

Other deters

Current asset investments

Cash and cash equivalents

12

12

13

14v272

gv318

30,939

625,(50

5 676,679

8,720

160

32,700

583.516

f 625,096

F/ecuscbrl Jiabrfftias herd ar arnanJSrut costs

Trade creditors

Long tenn loan

14 300 2.364

i 6 630,000 630,000

5 630~ I 632,364
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0 RII LITERARY ATING UNION CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30th Jtt the 2023

17 F1N ANCEAL 1NSTRVMENTS (amtinued)

Credit rick and liquidity risk is ccmsidcred to b» knv as cash and cash equivalents are held wbh mcognisad rnttjor

banking instibrdous within tbc V K. The Trust does not make uso of derivatives or complex Qnenciat instmments.

The terma Of tbC kmg term kam are given ht note 16 to tbe fmnnckd smtemtmts. The Trustees manages tbc

activities and cash Sow of the Trust in order to enema that k can meet its obligations to repay the loan m b falls

duc.

18 OTHKR FlNANClAL COMhtt7MENTS

The Trust bas agrecrL since tbe ymr end, to provide e grant of g 14,000 te the (ysferd Vekm Society as a
contribmion towards costs incurred during 2022/23 of pmviding of educational services as delegate of the Trust,
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THE OXFORD LITERARY DEB IN ON CHARITABL ST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
For the year ended 30th Sane 2023

Thc Trustees src msponsible for preparing the Annual Report snd financial elements in accordance

with applicable law and regulations.

The!aw applicable to charities in England and Wales require» the Trustees to prepare financial

ststemems for each financial year in accordance with United Kingdom Generally Accepted Accounting

Precdce (United Kingdom Accounting Standards end applicable law). The Trustem must not approve

the financial statements unless they are satisfied that they give a tme and fair view of the state of aÃairs

of the charity and of the incommg resources and application of resources, including the income and

expenditure, of the charity for that period.

ln pmparing those fmaucial statements, the Trustees are required to:

a) select suitable accounting policics and apply them consistently;

b) observe the methods snd principles in the Charities SORPi
c) make judgments and estimates that are reasonable and prudent;

d) state whether applicable UK Accounting Standards have been followed, subject to any

material departures disclosed snd exphuned in the financial statements;

e) prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation,

The Trustees ate responsible for keeping suHicient accounting records that disclose with reasonable~at any time the financial position of the charity and enable them to ensure that the financial

statements comp) y with the Charities Act 20) l, ihe Charity (Accounts snd Reports) Regulations 2008
snd the provisions of the trust deed. They are also msponsible for safeguarding the assets of the charity
and hence for taking reasonable steps for the prevention and detection of freud and other irregularides.



TING UNION ABLE UST

INDEPENDENT EXAMINER'S REPORT TO THK TRUSTEES
OF THE OXFORD LITERARY AND DEBATING UNION CHARITABLE TRUST

1 rcport to the trustees on my examination of thc accounts of The Oxford Literary and Uebeting Union

Chsrintble Trust ('the charity') for the year ended 30th Iunc 2023 which comprise the Statement of
Financial Acrivhias, the Balance Sheet. the Statement of Cash Flows and ralnmd nates.

This report is made sole) y to the charity's trustees, as a body, in ~e with section 145 of the

Charides Act 2011. My work has been undertaken so that 1 might state to the charity's trustees those

matters 1 am required to state to them in this report and for no other purpose. Ta the fullest extent

permitted by law, I do not accept or sssorne responsibility to anyone other than the charily and the

charity's trustees as a body, for my wark, for this ~rt, or far thc opinions 1 have farmed.

Responsihllltksr and basis ef report

As the trustees of the charity you are responsible for the prepstatian of the accmmts in accordance with

the requirements of the Charities Act 2011 ('the Act').

1 report in respect of my examination af the charity's sccoums carried out under section 145 of the Act
and in carrying out my cxsmmatian 1 have followed all the applicable Direchans given by the Charity

Commission under section 145(51(b) of thc Am,

An independent examination does not involve gatherin sl) the evidence that would be required m an

audit snd caosequently docs nat cover all the matters that an auditor oansiders in giving their opinion an

the accounts, The planning and conduct of an audit goes beyond the limited assunmce that an

independent examination can provide, Consequent/y 1 express na audit opinion an the accounts and my

report is limited to those spec ifrc matters set out in the independent examiner's statement.

Independent examiner's statement

1 have completed my cxsminstian. I confirm that no material matters have come to my attention in

cannection with the examination giving me cause to believe that in any material rcspcm:
accounting records were not kept in respect of the charity as required by scctian 130of thc

Act; or
the accounts do not accord with those records;
the Umancial statements do not comply with the applicable requiremenrs concerning the farm

and content of scoouats set out in thc Charitics (Accounts and Reports) Regulations 2008 other
than sny requinnnent that the accounts give a 'true nnd fair view which is not a matter

considered ss patt af an independent exsminarion,
1 have no concerns snd have come across no other matters ia connection with the examination to which

attention should bc drawn in this rcport in order to enable s proper understanding of the accounts ta be
reached.

Tim Sullivan FCA
Field Sullivan Limited
9 Hare k Billet Road
London
SE3 0RB

13a January 2024
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