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Trustees Annual Report 
for the year ended 5 April 2021 
 
The trustees present their annual report and f inancial statements of  the charity for the year ended 5 Apri l  
2021. The f inancial statements have been prepared in accordance with the accounting policies set out in 
note 1 to the accounts and comply with the charity s trust deed, the Charities Act 2011 and  Acco unt ing  
and Reporting by Charities: Statement of  Recommended Practice applicable to charities preparing  their 
accounts in accordance with the Financial Reporting  Standard applicable in the UK and Republic of  
Ireland published in October 2019. 

 
Reference and Administrative Details 
 
Name of the Charity: The Sybil Shine Memorial Trust  
 
Charity Registration No: 270025 
 
Trustees: Martin David Paisner 
 Kate Goldberg  
 Prism Trustees Limited: 
 (Directors: Martin David Paisner, Anna Jacqueline Josse) 
 

If  new or additional trustees are appointed they will be encouraged to 
receive appropriate training depending on their qualif ications and 
experience. 

  
Principal Office address: Payne Hicks Beach 
 10 New Square 
 Lincoln s Inn 
 London 
 WC2A 3QD 
 
Accountants: Mercer & Hole Trustees Limited 
 21 Lombard Street 
 London 
 EC3V 9AH 
 
Independent Examiner: Steve Robinson FCA 
 Mercer & Hole  
 21 Lombard Street 
 London EC3V 9AH 
 
Investment Managers: Veritas Asset Management (UK) Ltd 
 Elizabeth House 
 39 York Road 
 London 
 SE1 7NQ 
 
 LGT Bank (Switzerland) Ltd 
 Glarnischstrasse 36 
 PO Box CH-8027 
 Zurich 
 
 SSI Wealth Management AG 
 Lindenhofweg 4 
 PO Box CH-8806 
 Zurich 



Trustees Annual Report 
for the year ended 5 April 2021 (continued) 
 
Structure, Governance and Management 
 
 
Governing Document: The principal governing document is a Charitable Trust Deed  
 dated 30 June 1975. 
 
 
Settlor: Sylvia Shine (died 17 November 1978) 
 
 
Assets settled: On 4 December 1980 one half  of  the assets of  the Sylvia Shine  
 Charitable Trust were transferred to the trust. 
 
 On 1 July 1981 the executors of  the estate of  the late Sylvia Shine 

transferred four paintings together with jewellery and a balance of  
cash, 
been sold. 

 
 On 29 August 1990 the trustees of  the Barnett Shine Charitable 

Settlement transferred a 
to the trust. 

 
 Following the death of  Sylvia Shine, the Sylvia Shine Charitable Trust 

was split into the Barnett and Sylvia Shine Charitable Trust No 1 and 
the Barnett and Sylvia Shine Trust No 2.  The No 1 Trust was 
earmarked for Sybil and she added to that Trust by way of  Deed of  
Variation of  part of  her interest in her mother s estate, and it is this 
Trust which following Sybil s death has been renamed the Sybil Shine 
Memorial Trust. 

  
 Sybil Sara Shine died on 22 December 2016 and the charity is the 

residuary benef iciary of  her estate.  Subsequently further assets have 
been transferred amounting to 5,630,645 741,732.20 in 
the year to 5 April 2021 267.80 income, total ). 

 
Appointment of The trustees may appoint any company or Trust Corporation to be 
Trustees: an additional or the sole trustee.  The trustees (other than the settlor 

and any husband of  the settlor) shall be entitled to charge all usual 
professional charges for work done by him or his f irm in connection 
with the execution of  the trusts hereof . 

 
Investment Powers: The trustees have very wide powers of  investment and have 

appointed Veritas as their investment managers. Veritas manage the 
investments on a discretionary basis. 

 
 The major part of  the income of  the charity is derived f rom its 

investme
total return with due regard to risk.  The trustees regularly review with 
the investment managers the income requirement and capital base. 

 
Management and The trustees have control and overall responsibility for the day-to- 
Control: day management of  the charity. 
 



Trustees Annual Report 
for the year ended 5 April 2021 (continued) 
 
Objectives and Activities 
 
Risk management: The trustees do not consider that the charity is exposed to any major 

risk, other than f luctuation in the value of  its share portfolio.  They 
have delegated management of  the portfolio to professional 
managers and review their performance. 

 
 The Trustees have a Safeguarding Policy in place and adhere to its 

rules and processes. 
 
Objectives and Policies: The trust was established to make grants for charitable purposes in  

 any part of  the world as the trustees shall think f it at  their discretion.  
 The trustees have power to pay or apply the whole or any part of  the 

income or capital of  the trust fund to any purpose body organisation(s) 
or object(s) which under the law of  England shall be recognised as 
exclusively charitable.   

  
 

Grant making policy: The trustees receive applications for grants and consider each one of  
the applications at their formal/informal meetings. 

 
 general policy is to aim to distribute each year the 

income as it arises but f rom time to time they may also distribute 
capital. 

 
Public benefit: In applying such income and capital, the trustees are supportive of  

such charitable causes that are for public benef it.  Each year the 
trustees review their objectives to ensure their aims are met.  In 
carrying out this review, the trustees have considered the Charity 

uidance on public benef it. 
 

 
Achievements and Performance 
 
Review of activities: It is the practice of  the trustees to make grants to other charitable 

bodies.  During the year under review the trustees made donations 
amounting to (2020: 244,500). 

 
Financial Review 

 
Financial review: Total unrestricted income was 121,829.56 (2020: 99,158) with total 

expenditure amounting to 521,404.10 (2020: 334,741). Net assets 
at the end of  the year were 17,903.18 (2020: 7,269,405). 

 
 An endowment of  741,732.20 (2020 3,000,000) was received f rom 

the estate of  Sybil Shine. 
 
Reserves: The policy of  the trustees is to aim to distribute all the income as it 

arises and not to accumulate reserves. They use their discretion to 
distribute f rom capital f rom time to time. 

 
Future plans:  objective is to continue to make grants, as set  

out above, for the benef it of  charitable bodies. 



Trustees Annual Report 
for the year ended 5 April 2021 (continued) 

 
Respective responsibilities of trustees 

 
Accounting guidelines: The trustees are responsible for preparing the Tru  Report and 

the f inancial statements in accordance with applicable law and United 
Kingdom Accounting Standards (United Kingdom Generally Accepted 
Accounting Practice). 

 
 The law applicable to charities in England & Wales requires the 

trustees to prepare f inancial statements for each f inancial year which 
give a true and fair view of  the state of  af fairs of the charity and o f  the 
incoming resources and application of  resources o f  the charity for that  
period. In preparing these f inancial statements, the trustees are 
required to: 

  
a) select suitable accounting policies and then apply them consistently; 
b) observe the methods and principles in the Charities SORP 2019 

(FRS102); 
c) make judgements and estimates that are reasonable and prudent; 
d) state whether applicable accounting standards have been followed, 

subject to any material departures disclosed and explained in the 
f inancial statements; 

e) prepare the f inancial statements on the going concern basis unless it 
is inappropriate to presume that the charity will continue in operation. 

 
  The trustees are responsible for keeping accounting records that 

disclose with reasonable accuracy at any time the f inancial position o f  
the charity and enable them to ensure that the f inancial statements 
comply with the Statement of  Recommended Accounting Practice: 
Accounting and Reporting by Charities (SORP 2019) UK Accounting 
Standards, the Charities Act 2011 and trust deed. They are also 
responsible for safeguarding the assets of  the charity and hence for 
taking reasonable steps for the prevention and detection of  f raud and 
other irregularities. 

 
 The f inancial statements have been prepared in accordance with the 

accounting policies set out in the notes to the f inancial statements and  
comply with the Trust Deed, the Charities Act 2011 and the Statement 
of  Recommended Practice: Accounting and Reporting by Charities 
applicable to charities preparing their f inancial statements in 
accordance with the Financial Reporting Standard applicable in the 
UK and Republic of  Ireland (FRS 102) issued in October 2019. 

 
 
 

 
Signed: .......................................................... 
 on behalf  of  Trustees 
 
 
Dated: .......................................................... 



The Sybil Shine Memorial Trust  
 
I report to the trustees on my examination of  the accounts of  The Sybil Shine Memorial Trust (the 
Trust) for the year ended 5 April 2021 which are set out on pages 1 to 12.  
 
Responsibilities and basis of report  
 
As the charity trustees of  the Trust you are responsible for the preparation of  the accounts in 

 
 
I report in respect of  my examination of  the 
Act and in carrying out my examination I have followed all the applicable Directions given by the 
Charity Commission under section 145(5)(b) of  the Act.  
 
Ind  
 
I have completed my examination. I conf irm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect:  
 

1. accounting records were not kept in respect of  the Trust as required by sec tion 130 of  the Ac t ;  
or  

 
2. the accounts do not accord with those records; or  

 
3. the accounts do not comply with the applicable requirements concerning the form and content  

of  accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requiremen ir view which is not a matter considered as 
part of  an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of  the 
accounts to be reached.  
 
 
 
 
 
 
Signed:  
 
Steve Robinson FCA 
Mercer & Hole 
21 Lombard Street 
London 
EC3V 9AH 
 
Date:  
















