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GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report together with the audited Nnsndal statements for the year 1 January
2022 lo 31 December 2022. The Trustees have adopted the provktlans of Accoun5ng and Reporgng by
Chsrtdes: Shtament af Recommended Practice spplhable to chadges prspirtng Ihslr accounts in accordance
wNh the Financial Reporgng Standard applkxtble ln the UK and Republic of Ireland (FRS 102) (effective 1
Jsriuary 2019).

STRUCTURE& GOVERNANCE AND MANAGEMENT

Gaverning document
The governing document of Nte charity is the Deed of Trust, which wae signed on 5 June 1075, which fanned
the 'Retired Greyhound Trust' ss an unincorporated charity, the Greyhound Trust has aha&bable status in both
England 8 Wales (charity number 289228) snd ScaNand (charity number SC044047). The Greyhound Trust
moved to a Corporate Trustee gavsmsncs structure on 21 June 2018; es such the Dlrechrs af Gvsyhaund

Trust Trustee LlmNad (the Corporate Trustee) make decisions on behalf of the Corporate Trustee. AN

references lo Dimctors refer to Directors of the Corporate Trustee. AN mferences to Trustees refer to the
Corporate Trustee. The Trust Deed was further updated as a conformed Trust Deed an 15 October 2020.

Rscrulbnsnt and sppolnlmsnt of trustees
In accordance with gaad practice, new members of the Bos&d sis appohted by Dlrectom lo maintain or
sug&sent Nte mage of skills end experience appropriate to the needs and acgvitles of the Charity and are
appointed by way af ms)ority vote by exisgng Beard Members, an behalf of the Carporste Trustee.

New Directors are inducted by the Chairman and Chief Execugve snd sre encouraged to visit the National

Support Centre and a BranchlBmnches, in order to gain a good understanding of the structure of the charity

end haw day to day homing operagons ars conducted.

Decision making
The day tO dey management Of the Grsyhaund Trust is delegated Io the Chtef Exeoulive, Lies Mania and

through her to the Senior Management Team. The Ctudr of Dtrectam snd key Dfgcers support the Chief
Executive, which forms ths Ihk with the Beard of Directors and uNlmately the Corporate Trustee body.

The Board of Directors is required to conduct the affairs snd Ihe general business of Grsyhtxmd Trust on
behalf of the Corporate Trustee and meets at least queitedy. During Ihe perhd af ths Covld-Ig pandemic. Ihe
Directom met in addition lo the standard timetable of meetings to ensure thai dose avsrslght of the charNy took
place during whet wss Ihe most challenging time for the charity in ih histwy.

The Directors review Niwnctsl snd operagonal trends measured against the annually approved budget. Key
Perfarmsnce hdicstors (KP le) snd RAG ratings are In place Ia assist Ibis process of reporthg by ihe Executive
snd monitoring by Ihe Directors.

Related parties
Greyhound Trust opemtes a wholy awned trading subsidiary named Greyhound Events Ltd, whhh ls e lknited

company registered wNh Campanies House and which has its own Board of Directors irufudhg sn
Independent Dimeter, whhh meets throughout the year. Ih business ls pmsented to the Board of Directors as
an informagon Nem throughout the year.
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GREYHOUHD TRUST

REPORT OF THE TRUBTEEB
FOR THE YEAR EHDED 31 DECEMBER 2022

Risk management
Dimctors review areas of risk across the whole range of the charily's acgvigss and there Is an active end
ssgularly reviewed risk register. The annual budget snd business pktnnlng processes Inrxude reviews and
assessment uf the possible risks tc the charky, the consequences of those risks and plans to mlggate their
effects on degvery of the chadtable objectives. Any signilicsnt changes in risk are discussed by the Directors
and appropriate risk mitigagon agreed, recorded and monitored as perl of the risk management process.

A series of pmcedurss snd conbols are maintained tc reduce risk tc the charity, with comprehensive Director
and professional indemnity, pubgc lisbigty and employer liability Insurancss kr place.

Funds held as custodian for olhws
No funds are held as custodian on behalf of others (other than Greyhound Trust Branches who ag operate
under the Greyhound Trust Charity Humber).

OBJECTIVES ARD ACTIVITIES

The Greyhound Tnrst vision is "s dsy when ag racing greyhounds reure tc loving homes and sre treated with
compassion and kindness".

Having been estabgshed ss an independent charity by the greyhound racing industry in 1075 to home
rssred rarxng greyhounds, the charity has homed well over 130,000 regred radng greyhounds and despite very
complex homing conr55ons linked to the Snsndal cdskr, homed 1,911 greyhounds In 2022.

We are ecgve members cf the UK Greyhound and Intemaucnal Greyhound Welfare Forum; providing
opportunities to engage with relevant staksholdws end conbtbute tc the development of relevant pofcies, in
line with our objecgves.

Greyhound Trust operate an Inducive approach and we work with a wide group of stakeholders; inctudkrg
welfare charities, homing ctgsnisagons and those Involved with aml reprssengng the greyhound rackrg
industry. We bsiisvs that thh kdusivs approach msximises the poslNve Impact for the greyhounds that we

Our mission is lo provide bright fuhres snd kwing homes for rebrsd radng greyhounds, btr,

Helping greyhounds transigon fram mcing snd matching them to home where they will thrive in

their regremenk snd:
Caring for and m-homing other greyhounds in need, and;
Providing post adoption support to mtcdmlse the success of each greyhound homed.

We further our charitable objectives snd ensure our direct publtc benefit by.
Facgkagng the homing of retired greyhounds vkt our National Branch network;
Raising the protge of greyhounds retiring from racing and promoting their suitability as pets
and companions.
Working with other chargable organisaticns to promote greyhound wslfar and find suitable
homes for greyhounds;
Facigtagng postgve human impacts by fackltaling volunteering. educegonel and therapeutic
outreach using greyhounds suitable for wrperlences wkh children, the elderly, those with
adr55onal/special needs and Ihos who are unwell and terminally ig.

Public bsne5t underpins ths Charltt/s work and ag charitable Directors have due regard to the Charity
Commission's public benegt guidance when Ihey exercise relevant powers and duges.
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GREYHOUNDTRUST

REPORT OF THE TRUSTEEB
FOR THE YEAR ENDED 31 DECENISER 2022

ACHIEVEMENTS AND PERFORII ANCE

The Board ol' Dimctors and Senkrr Management Team wish to record our thanks to afi staff, volunteers and
supporters for their commitment end support to Greyhound Trust and the greyhounds in our care during such
a challenging year for homing which was finked to the post Covid-19 era and the emerging finsncial crisis.

Despite Gmyhound Trust having experienced the hardest horning year In its 48~r history, against the odds,
1.911 retired greyhounds found lhelr forever homes through the herd work end dedhsfion of all those involved
wbh Greyhound Trust.

FINANCIAL REVIEW

As e charfiy we ere enfirely dependent on voluntary contrlbufions to cover the cost of all Greyhound Trust
actlvtdss, and are extremely grateful to the many thousands of Individuals that supported our vital work in

2022. by maldng a donatlorw. pledgkrg a legacy. homing a greyhound or helping us raise awareness that
greyhounds make gest pets. The charit received significanfiy reduced income from the Greyhound Racing
Indusby In 2022 via fis 6RS scheme.

Summary of the results for the year snd ths resources defdoyed st 31 December 2022 is as follows:

Total income

Charfiable acfivifies
Coal cf genersfing funds
Cost of sales Iradlng entity
Expendltum of Irading subsidiary

Net movement In funda

(Decreaseylncreass in value of Investments

Total funds at 1 January 2021
Net increase in funds

Total funds at 31 December 2021

2822
5

3,541,415

2,433,721
114,158

182,409

777,748

4,536

5,809,400
773,212

8,582,812

2021
E

3,678,827

2,732,010
108,950
33,158

174,895

829,804

11,500

5,168,096
641.304

5,809,400

Page 4



GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Expenditure for the year irxXuding all overheads was R2,763,667 which fadEatsd the homing of 1,911 retired
radng ~s. It is dilgcuit to indicate an estimate for Ihe cost of homing a greyhound, ss casts vary
signNcantly depsndicg on the medical, wslbeing and behavior needs of each greyhound. The crude high-level
average of R1.447 per dog (expenditure divided by Ihe number of dogs homed) reflects the complexity of
the activities of Gmyhound Trust where some dogs can stay in kennels for over six months snd others may
need expensive medical treatment

Coming through the pandemic hss H many respects been more chs8enging for dog homing gmn the
pandemic, with homing demand dropping to sn all-time low, fueled by high In6atlon and general financial
instability. Gmyhounds have Iherefors stayed longer before linding s home snd sll of our costa have risen. It is
therefore unsurprtslng that the cost of homing s greyhound hav ncraased (2022: Rf,447; 2021; R1,089).

The Fund balance st 31st December 2022 stood at R5,582,612 (2021: R6,609,400) consis6ng of unrestrfcted
funds (ncn4)ranch) R6, 195,538. restricted funds held locally at Branch level R260,324, and restricted funds
f126.750. The R8,195,538 unresldcbtd funds Indude lixed assets of R3,997,891, with the mmsining
R2,197,847 being other csniml unresbtcted funds.

The Trust's wholly owned Irading subsidiary: Greyhound Events Ud msds s smell loss, further compounded by
s staff recharge from Greyhound Trust snd was unable to gdt any prc6t to gw charily Ihis year (2021:R1,575).
Recharge amount for the ysar, followed rnethodokrgy staled In the debenture agreement, which stands at I5%
of Finance OI6cer role and 5% of the Heed of Finance role, which eqtmtes to R10,150.

Reserves policy and ob)eoBvss

The Trustee sets s reserves policy snd the Board of Dirsctms review it, as per Charity Commission guidance.
snd manage Ihe dynamic fluctuations of the charky by adtwrtng to Ihe guklsnce lo "regularly monitor and
mview the effeclveness of ths policy in Ihe iigM of Ihe changing funding and 6nanrxai dtmats and other risks".
This means that decisions mound the reserve levels am nrvlewed and adapted In line with the charit)fs needs,
having assessed deka snd benefits of different courses of acgcn.

The Charters reserves pohcy (reviewed in 2020) is to hold tw equivalent of six months planned expenditure
(based on previous years submkted rxxounts), but to take into account the Charity Commission guidance in
respect of managhg the dyrmmic Iluduahons snd needs of the charity. This confingency br not intended solely
as a pot of money that slhws Greyhound Trust to survive s funding crisis for 6 months. It ls to provide s
Itnanckd bull'er that permits the Board to psy outstanding debts, assess Ihs current circsmslances and decide
upon the best strategy going forward, which msy be business as usual, or may include changes to operating
models and cost base.

Future plans

This annual report is being written st s 8ms when Greyhound Trust, like many orgsnkmgons, are being
negatively Impacted by ths poet pandemic operating envlroivnent, il is unclear for how much longer the
widespread challenges around the economy, inflation and cost of living will conbnue to impact on income and
horning acgvky. Greyhound Trust expecls these chalfengss to continue into 2023 and beyond end will cordinue
to review performance and adapt our operating model where possible to mkrknise an pact.
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GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 income from the GBGB GRS stood st 11.5% of total Income in the year, which represents a 2.5%
decrease in funding from the GBGB (2021:14'% of total income), but a more refiective non pandemic skewed

comparison would be lo compere the 2022 figum of 11.5% to the 2019 figura of 37%.

The charity expects the post pandemic financial instability to continue throughout 2023, so the Trusfs primary
objecfivas ibr tha coming year sre based on ensuring aglfity to the changing demand for homing services,
whfist maintaining goad sustsinatgity for the future.

The posiTive net movement in funds for 2022 ensures that the charky is in s skong poslfion lo Increase homing
when the operating envimnmern is conducive of this. Funds over and above our reserves polkY wlfi ba
skategicafly allocated in s way that alTers greeter long-term stability to Greyhound Trust operations in line wfih

Its longer term strategy.

Given the uncertainty of 2023, the decision hss been made tc focus on maintaining etebilky of our day-lo. dsy
work of homing greyhOunds, prwnotlng the eueteinability of greyhounds es pshl and raising awareness of the
work of the Greyhound TrusL

We snikfipste that a clear focus on these key areas wlfi both enable the charity to adapt and thrive in the
isicertain operating envlronrnen, whilst akro providing the foundafions for the longer-term sustainablllty and
growth of Greyhound Trust.



GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 81 DEGENISER 2022

STATENENT OF TRUSTEES RESPONSIBILITIES
The Trustees are responsible for preparing the Trustees' report snd the flnandal statements In accordance
wkh applicable law and UnNed Kingdom Accounting Standards (United Kingdom GenemNy Accepted
Accounting Practice).

The lew eppfcsble tc charities in England snd Wales, the Charities Act 2011, Charily (Accounts and Reports)
Regulegcns 2008 and the prrwlsions of the trust deed requires the Trustees to prepare gnandal statements for
each ffnanctsl year which give a true and fair view of the stele of affair of Ihe charity and of gre incoming
msources and applicagcn of msources, including the income and expervg lure, of the cheriqr for that pertod. In

preparing these financial statements, the Trustees are required to:

~ select sukable accounting polfdes and then apply them consistently;

~ observe the medrods end princip! es in the Chsrlges SORP;

~ make judgments and accoundng esgmates that are reasonable and pruden;

state whether applkabls accounting standards have been foikrwed, subject to any materiel departures
disdosed and sxpbdned In the llnencbd statements:

~ prepare the gnsnckal slstemenls on gm going concern basis unless il is inappropriate to presume that the
charNy will continue kr business,

The Trustees are mspcnslbkr for keeping pmper accountkqi records which disclose with reasonable accuracy
at any time the gnancktf posNcn cf the charily and to enable them to ensure that the gnencfel statements
comply with ths Char(gee Act 201 1, the Charity (Accounts snd Reports) Regukrgons 2008 and the pmvisions of
the Trust Deed. They are also responsible for safeguarding Ihe assets of the charity snd hence for taking

reasonable steps for the prevention end detection of freud and other Irregularkies.

This report was approved by the Dkectors of the Corporate Trustee. on
signed on their behalf by:

and

Chairman of ths Greyhound Trust Soard of Directors
For and on behalf of Greyhound Trust Trustee Iimged
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REPORT OF THE INDEPENDENT AUDITORS TO THE 55E55BERS OF
GRETHOUND TRUST

Opinion
We hsvs audited Ihe financial statements of Greyhound Trust (the 'charity') for Ihe year ended 31
December 2022 on pages 11 to 26, which comprise the Statement of Financial Acdvltlss, the Balance
Sheet, the Cashliow Statement and notes to the gnsndal statements, including a summary of signigcant
scccungcg policies. The financial reporting framework that has been appged in their prepamdon br

appgcsble law and United Kingdom Accounting Standards (United lgngdom Genersgy Accepted Accounting

In our opinion the financial statements:
give a true and fair view of the state of the chartbrtr alfabs as at 31 December 2022 and of its
Incoming resources and appgcagcn of mscurces, for the year then ended;
have been pmperly prepared in accordance wilh United Kingdom Genersgy Accepled
Accoungng Practice; snd
have been prepared in accordance wgh Ihe requirements of the Chariges Act 2011
have been prepared in accordance wgh Ihe Chartges and Trustee Invastmant (Scotland) Act
2005 and regubrgon 8 of ths Chartges Accounts (Scotland) Regulations 2006 (as amended).

Basbr for opinion
We conducted our audit ln accordance with Intema5onal Standards on Audslng (UK) (ISAs (UK)) snd
sppgcabhr Isw. Our maponslbgues under those standards sre further described in the Audbors
responslbgitlss for the audit of the 5nsnctal statements secgon of our report We are Independent of Ihe
charity In accordance with the ethical requbements that ars relevant to ora audit of the financial statements
in the UK, Indudlng the FRCs Ethical Standard, snd we have fulfged our other sthesl responsibigges in

accordance wgh these requiremerus. We bslkrve that the audit evidence ws have obtained Is sufgdenl snd
appropriate to provide a basis for our opinion.

Conclusions misting to going concern
We have nothing tc report In respect of the following matters in relation to whhh the ISAs (UK) require us to
report to ycu where:

Ihe trustees' use of the going concern basis of accounting In 5w prepsrsgon of the gnsndsl
statements is not appropriate; or
the truslees have not dlsdosed in the 5nsndal statements sny Idengged material uncerlsinges
that may cast signBcsnt doubt shout 5w charity's sblgty to contrrue to adopt Ihs gdng concern
basis of accounting for a pared of at least twelve months from the date when ths financial
statements are authorised for issue.

Other Infcrmagon
The bustsss srs mspcnslble for the other informa5cn. The other Information comprises the informagon
Included In the Annual Report, other Ihan the flnandal statements and our Report of the Independent
Aurg tora thereon.

Our Opinian Of the gnarkgel Slatemente dOea nct COVer the Other infcnnaticn and we dc nct expresa any
form of opinion cr assurance ccndusion thereon

In connecgon with cur audit of the flnandal statements. cur responsibility is to read the other informagon
and, in doing so, consider whether the other Information Is materially inconsistenl w5h the financbtl
stalemsms or our knowledge oblained in the audit or othsrwlss appears to be materially misstated. If we
Idsntgy suoh material Inconsistendes or apparent material mlsststements. we sm required to
determine whether there is a malarial missis@ment in Ihe 5nsnclsl statements or a matsrtai
mbtstatement of the dher information. If, based on the work ws have performed. we condude that them is s
material mlssistement of this other Informagcn, we are required to report that fact We have nothing to
report in this regard.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GREYHOUNDTRUST

Idalters on which we ers required to report by exception
We have nothing to report In respect of the following matters where Ihe Charities Act 201t requires us to
report to you if, In cur opinion:

ths Infonnstkm given in the Report of the Trustees Is inconsistent in any material respect with the
financial ststemenhr; or
sufgclent accoungng records have not been kept; or
the finandal statements are not In agreement with the acccungng records snd returns; or
we have nol mceived al fhe Information and sxplsnslhns we require for our audk.

Responslblgtles of trustees
As explained more fully In the Statement cf Trustees Responslbf ides, the trustees are responsible for the
preperedon of the finandal sleternents which give a true snd fair view, and for such internal control ss the
trustees determine is necessary to snabis the prepamtion of flnandel statements that ars free from materiel
misststemenl, whether dus ic fraud or error.

In prepadng tha gnanckd statsmenkr, the hueless are responsible fcr assessing the charity's ability to
congnue as s going concern, dlsckrsing, as appfcsble, matters ndeted to going concern end using the going
concern basis of accounting unless Ihe truslees either intend lo liqckfste the charity or to cease operations, or
have no realistic allamegvs but to do so.

Audgors' eesponsiblllges f'or the audit of the financial statements
Our cbjecgves are to cbtah reasonable assurance about whelher ths flnarxfaf statements as a whole are
fnfe from material misstalament, whether due to fraud or error, and lo issue a Report of the Independent
Auditors Ihal Irxdudes our opinion. Reasonable assumnce is a high level of assurance, but is not e guarantee
thai an audit conducted in accordance with ISAs (IfK) will always detect a material misstatement when it
exists. Misststements csn arise from fraud or wror and am conskkrred malarial If, individually or in the
sggrsgtde, Ihey could reasonably be expected to influence the economic dedslons of users taken on the
basis of these Ifnandal statements,

A further description of our responsibiliges for ths audit of the flnandal slstsmsnls is located on the Financial
Reporting Council's webske st www. frc.org.uk/suditorsrssponslblltdes. This description forms part of our
Report of Ihe Independent Audtcrs.

Insgulsrlges, Indudlng fraud. are kwtancss of non~mplisnce with laws and regulations. We design
procedures in ine with our responsibilities. outlined above, to detect material misskttements In respect of
irmgulsrtgss, Including fraud. The extent to whhh our procedures are capable of detscdng irregularities,
Including fraud is detailed below:

From dhcusslon with management snd those charged with governance information about the entity is
documented to assess the activity within the organisation. We discuss managements assessment of risk in
respect of Inegularilies, fraud and going concern.

Based on these discussions snd our own assessments ws delermined putt the ksy risk areas were income
rscogniTion In respect cf cut off issues concerning income recognition sncf management overrkle concerning
cur size cf the orgsnisskon.

We set financial statement rnaterlalliy level based on the level of Income. As s not for proltt crganisagon
ndsing income ls its primary focus which is why Income wes used to determine Ihe level of materiality. Our
overall assessment of risk was used to determine performance mstedsEy st sn appropriate level
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMSERS OF
GREYHOUND TRUST

Substantive audit tests were designed after assessing and tasting systems and controls, The systems srxl
cantrols which have been designed ta act es a preventative measure against fraud and errar were opsrsdng
as documented. Substantive testing tested s sample of the population, representslkre af the papukrkon, to
iklengfy errors. The testing did nat Identtl'y sny materiel mlssletsmerds in ames tested.

Audit substantive tests concluded no material snore over the ksy risk areas of income recognifion and
management override.

The audit considers the organisatkm is not exposed to materiel dsk of error as a result of assessing laws and
rsgulstians that am appraprlate to the organisatian.

Management assessed there ls no going concern risk. The audit undertook s review of budgets,
management accounts and the review cf board minutes and cams to the same condusicn es management

A further rlescripllan of aur respacslbllNes for the audg of 0» fkmndal statements ls IoCated on the Ftnsnckd

Reporting Council's wsbslte at www. frc.org.ukrsudkorsresponslbiNiss. The dsscrlpdan farms part of our
Resort of the Independsrd Auditors.

Uss of our report
This report ls made soleiy to the charity's trustees, as e body, in scconlence wkh Ssclon 144 of the Cheriliee
Act 2011 and regulagans made under Section 154 of that Act. Our audit work has been underlsksn so that
we might sbde tc the chartttAr trustees those matters we are required ta stets to them in sn auditors' report
end for no other purpass. To the fdlsst extent psrmiged by lsw, we do not accept or assume responsibility lo
anyone other than the charily and the charkyu trustees as s body, for our audit work, for thh report, cr for ihs
opinions we lunm formed.

Marrkr Crocker Limited

Chartered Accountants
Stetukxy Auditors
Eligible to act as an auditor in terms of Sscdon 1212of the Companies Act 2006
Stedon Hause
Narth Street
HsNant

Hampshire
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GREYHOUNDTRUST

CONSOLIDATED STATEIIIIENT OF FINANCIAL ACTIVITIES
(INCORPORATING A CON8OLIDATED INCOISE AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEISBER 2622

INCOSIE FROSI

Unrestrlcled
Funds

Note 8

Restricted
Funds

8

Total
Funds

2022
8

Total
Funds

2021
8

Donagons and legacies
Other trading sdivlges
Other income

Total

4 2,417.M2
5 '886',903

405,100

31.750 2,449,412 2,319,614
686,903 837,583
405,100 521,350

31,75D 3 541 415 3,678,627

EXPENDITURE ON

Raising funds
Other tnagng activiges

Charitable actlvlthrs
Kennelllng Activities

Vstsrlnaryfess
Srsnch costs
Education and awareness
Home gndlng expenses

6 1'i4,168
7 215,778

1,011,224
296,487

1.071,298
39A42
15,270

114,168
215,778

1,01 1,224
296,467

1,071,298
39,442
15,270

1,280,191
303,481

1,099,072
34,535
14,751

Total

Nel gains/(losses) on Invsstmsnts

NET INCOtgE/(EXPENDITURE)

Transfers between funds

NET ttOVEISENT IN FUNDS

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

2 783 887 2 763 667 3 049 023

4536 ~4598 11 000

746,482 26,750 773,212 841,304

5,7D9.400 100,000 5,809.400 5,188,098

0 425.002 120,250 6,082,612 5,800,010

741,462 31,760 773,212 841,304

22 5.000 ~5000
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GREYHOUND TRUST

CONSOUDATED AND CHARITY SALANCE 8HEET
AT 31 DECESISER 2022

Group
2022

6

Group
2021

Charity
2022

6

Charity
2021

8

FIXED ASSETS
Tangible assets
Inve sun ants

14 3,997,891 3,874,075 3,997,891 3,874,075
16 ~ ~ 2 2

3 NT 001 3 874 075 3007 003 0 074 DTT

CURRENT ASSETS
Stocks
Debtors
Invssbs ants
Cash at bank and In hand

16
17
18

22,904 24,508
492,012 254,131 578,421 339,284

1,892 21,824 1,692 21,824
2,617,922 2,151,182 2,555,498 2,089,916

3134500 2401,045 3133011 2451 0N

CREDITORS
Amaunts falling due within one year 19

NET CURRENT ASSETS

(181,500) (120,512) (186.908) (119.873)

2,953,030 2,331,133 2,966,703 2,331,131

TQTAI. ASSETS LE88 CURRENT LIABILITIES 5,950,922 6,205,208 8,964,597 6,205,208

CREDrrORS
Amounts falhvg due in more then one year 20 (368,310) (395,808) (368,310) (395,608)

~0NS012 50D0400 ~00N 287 5000400

FUNDS
Un eslricled funds
Restricted funds

TOTALFUNDS

22 6m, 562 5,709,400 5,469,537 5,709,400
22 128,750 100,000 126,750 100,000

11002012 00N400 65N 287 0000400

The 6nsndal statements were approved by the Board af Tnmtses an
'

on their behalf by:

Chairman of the Greyhound Trust Beard of Directors
For and on behalf of Greyhound Trust Trustee I.lmlted
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GREYHOUND TRUST

CONSOLIDATED STATEIRENT OF CASHFLOWS
FOR THE YEAR ENDED 31 DECBNBER 2022

Group
2022

9

Group Chsrby Charily
2021 2022 2021

9 6 6

Cash flows from operagng acgvl6es

Cash generated from operations 24 670,832 9$5,144 669,576 988,054

Cash provided by (used in) operating actlvtles 670,832 985,144 669,675 988,054

Cash laws bwn Investing acgvlgss

Purchase of tangible $xed assets
Purchase of gxed asset investments
Sale of fixed asset Investments
Interest received

(180,971) (390,247) (180,971) (390,247)
(2,530) - (2,530)
18,12$ 18,126
3,329 3,329

Cash provided by (used ln) Investing activities (162,045) (390,247) (162,046) (390,247)

Cash flows from financing sclviss

Loan repayments In year
Interest paid

Cash provided by (used In) financing activities

(29,919) (220.779)
(12,128) (37,763) (12,12$) (32 149)

(42 047) (258,542) (42,047) (2%.928)

Change in cash end cash equlvraenls in the
reporhng pened

Cash and cash equivalents ei the beginning
of the reporfing period

Total cash at the end of the year

466,740 33$,%5 485,582 344,879

2,151,182 1,$14,827 2,089,916 1,745,037

2,817,922 2,151,182 2,555,496 2,089,916
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2022

1. ACCOUNTBIG POLICIES

Basis of preparing the financial surtements
The financial ststemenbr of the charity, which is a public benefit enfiiy under FRS 102, have been
prepared In accordance wfih the Charffiss SORP (FRS 102) 'Accounfing end Reporfing by Chsrtfies:
Statement of Recommended Pracgce appleable to charities preparing their accounts In accordance with

Ihe Flnsndsl Reporfing Standard applicable in the UK and Repubfic Of Ireland (FRS 102) (egestive 1

January 2010)', end the Chsrfiles Act 2011. The financfal statements have been prepared under the
historhal cost convenfion.

Greyhound Tmst meets the definition of s pubs benefit enifiy under FRS 102. Assets and lkrbfilties are
Initially recognised st historical cost or transacfion value unless otherwisa staled in Ihe mlevant accounting
policy note(s}.

Crifieal accounting judgements and key sources of estbnstlon uncertainty
The cdtical judgement Ihat the Trustees have made In the process of spplykrg the charfiy's eccountkrg
policies that have the most significant effect on the amounts recognised in the statutory financisl
statements sre discussed below:

sl in lors and im kment
In assessing whether there have been any indicators or impairment of assets. the Trustees have
considered both external srd internal sources of informsfion such ss market conditions, countsrparty
credit ratings snd expedencs or mcovsrsbfiily. There have been no Indicators of impalnnenls Idsnfifled
during the curmnt finenctsl year.

of uncertain

Oue to the straight forward nature of Greyhrxmd Trust's business, the Trustees do not believe that there
are any esfimafion uncertahiifs that have a significent risk of causing a materiel adjustment to the canylng
amounts cf ssssls end liabilities within Ihe next finencisl year.

Group financlal statements
The finarelal statements consofidsts the resufis of the charity and fis whofiy owned subsidiary Greyhound
Events Ltd on a line4ry-fine basis. A separate Statement of Financial Activities and Income and
Expenditure Account for the charily has not been presented because the Trust hes taken advantage of the
exempficn afforded by secbon 408 of the Companies Act 2006.

Income
Income ls recOgnlsed when the charily hss enbtlemenl tO the funda, any perfermanCe Ccnditlcnc Stlaohed
to the item(s) of income have been met, it kr probable that the Income wlfi be received and the amount csn
be measured reliably.

Income ttom government snd other grants, whether 'capital '
grants or 'revenue' grants, Is recognised

when Ihs charfiy has enMement to the funds, sny performance condifions attached to Ihe grants have
been met, it ls probably that Ihe income will be received and Ihe amount can be measured rafiably and not
deferred.

For krgacbrs, enfifiement is taken as the eerfier of the date on wHch stthen Ihe charfly is aware that
probate hss been granted, the eslals hss been finalised and notificatio has been made by the
executor(s) Io ths Trust Ihat s distrlbufion wfil be made, or when s distribution is received from ths estate.
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QREYHDUND TRUST

NOTES TO THE FINANCIAL STATENIENTS
FOR THE YEAR ENDED 81 DECENSER 2022

ACCOUNTINS F04CIES (continued)

Receipt cf s legacy, in whole or ln part ls only considered probable when dre amount csn be measured
ndisbly and Ihe charity has been notEed of the executor's Intsnthn to make s rgstribution. Wham legacies
have been ncflfled to the cherty, cr the charfly is aware cf the granting of pmbete, snd the criteria for
Income recognttlon have nct been mel, then the legacy is treated as a ccnflngent asset and disclosed if
materiel,

ExpendEure
LlsbflEes are recognised as expenditure ss soon ss lhere is e legal or corwlructlve obligabon commitflng
the charity lo that expenditure, It is probable that s transfer of economic bsneflts will be required in
setlemsnt and the amount of the obflgsgon can be measured reliably. Expenditure is accounted for on an
sccruals basis and has been classifled under headings that aggregate ell costs related to Ihe category.
Where costs canret be dlrecfly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources.

I reoovenkle VAT is charged st a cost against the activity for which Ihe expenditure was incurred.

Allocation snd apoorgonrnent of coeia.
Support cosh are those functions thai assist the work of the charity but do not directly undertake
charitable activities. Support ccats indude back office casts, ffnance, personnel, payroll and governance
costs which support the Trusfs programmes and actlvNes. These oosts have been allocate between
cost of raising funds snd expenditure cn charitable acgvlties, The bases on which support casts have
been allocated raw set out In nate 9.

Tangible fixed assete
Depreclaflon is provided at the folhwtng annual rates in order lo write off each asset over its estimated
ussi'ul Rfe.

Freehold property (excluding properly purchases)
Office equipmenl and kennel asseis
Motor vehicles

-2%oncoct
-20%on cost
- 25% on coal

Socks
Stock is included st the hwer cf cast or net resllssble value. Donated items of stock are recognised at fair
value whkh is the amount Ihe charfly would have been wflling to psy for gw gems on Ihe open market,

Taxatlon
The charity ls exempt from tax on its charitable acdvities.

Fund accounting
Unrestricted funds can be used in sccordrurcs with the charitable objectives st the discredon of the
tru aloes.

Restdcted funds can only be used for psrflculsr restricted purposes within the objects of the charity.
Restricflons arise when spedfled by the donor or when funds are raised for psrflculsr restricted purposes.

Furgwr explanation of the nature and purpose of each fund kr included In the notes to the flnsrxdat
statements.
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2022

1. ACCOUNTING POLICIES (congnued)

Hire Purchase and leasfng commitmenta
Rentals paid under opera5ng leases are charged tc the Statemenl of Finandal Acgvttkm on a straight line
bash over the pedcd of the lease.

Pension costs and other Posbretlred benefits
The charky operated s dslned contribution penshn soheme. Contrtbugcns payable lo ths chtvfty's

pension scheme are charged to ths Statement of Rnandsl ActlvNss In the period to which they relate.

Financttd Instruments
Flnandal assets end Ilabikties are mcognised when the charity bexrrnes party to the contractual
provisions of the gnanrdal Inskumerrt. The company holds baste flnandal Instruments whkft comprise
cash at bank, trade and other receivables and trade and other psysbles.

Flnantdet assets - dassNsd as basic financial Insirum eras

Cash at bank end in hand
Cash at bank and in hand indude cash in hend, deposlls held with banks, and other short-term highly
liquid investments with original maturlttes cf three months or less.

T r recelvabkur
Trade and other receivables are Initially recognised al Ihe transscgcn prhe,

'

ktdudlng any transacgon
costs. Amounts that are receivable within one year sre measured st ihe undiscounted amount of the cash
expected to be received. net of any irnpslnnent.

At the end of ecch reporting pwtod. Ihe charity assssses whether there ls obiectlve evidence that e
receivable amount msy be impaired. A provision for Impairment Is established when lhere Is otfecttve
evidence that the charity will not be able to collect all amounts due according tc the odglnsl terms of the

s. The amount of the provision is the dllfersnce between the asset's canylng amount and the
present value of the estimated future cash flows, discounted at the effecgve internet rats. The amount of
the pmvislon is recognised Irnrnedietely In profit or kxur.

Rnandal liabilities - dassNed as bash flnsndal kwtruments

T
Trade snd cpxu psyables snd loans and borrowlngs are iniNslly measured at the transacbon price,
including any traneacgon coals, and subsequsngy measured at amortlsed cost using gxr effecgve interest
melhod. Amounts that are payable within one year sre measured st the ditxxxmted amount of the cash
expeckrd to be paid,

Going conoem
The Trustees concnue to belileve that the Greyhound Trust has sdequale resources to continue in

operagonal existence for the foreseeable future. For IINs reason, the Trustees have continued to adopt the
going concern basis in preparing Ihe gnandai statements.



GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEIIBER 2022

2. FINANCIAL ACTIVITIES OF THE CHARITY

The financial aofivNes shovm in the consolidaled statement Includes those of the charity's wholly awned
subsidiary, Greyhound Events Lld.

A summary of lhe financial acliviliss undertaken by the charity ls set out below

Total Incoming resources
Total expenditure on charitable acttvttfes
Net galas/(hssss) on invesbnents

Nst incoming resources

Total funds brought forward

Total funds carried fonwad

2022
2

3,362,332
(2,570,909)

4 585

786,887

5,809,400

8 588 287

2021
8

3,503,932
(2,874,128)

11,500

641,304

5,168,096

5 851 485

Represented by:
Restdcted funds
Unrestricted funds

126,750
~5485

6596 87

100,000
5 788 4NI

3. INCOME FROM CDMISERCIAL TRADING OPERATIONB

Greyhound Events Ltd (Reglstwod Company number: 03826899)

The charity's wholly owned trading subsbliary, Greyhound Events Ltd, which N incorporated in England
snd Wears, donate all of Its profile to the charity under the gift sld scheme. Greyhound Events Ltd
operslss the commerdal trading operations carried on st ths Greyhound Trust. The following ls an extract
of the finanrtal stahments cf Greyhound Events Ltd for the year ended 31 December 2022:

Turnover

Cost of sales and administrafve expenses

Profit before tsx
C rporatkm Iax

Prafit altar tax
Profits distributed lo the chartty

Retained In subsidiary

The assets snd liabilities of the subsidiary were:
Fhed assets
Current assets
Current Irddlllies

Creditors falling due after more then one year

Nst assets
Aggregate share capital and reserves

2022

181,534
~185,2M

(13,675)

(13,675)

13 675

88,987~22 855

(70,000)

13,673
13673

2021

178,919
~177244.

1,675

1,575~1575

86,953~18851

(70,000)
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GREYHOUND TRUST

NOTES TO THE FINANCIAL 8TATEM ENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

4. DONATIOI48 AND LEGACIES

Donagone
Lsgades

Unrestricted Restricted Funds
Funds Funds 2022

2 2 2

1,091,542 4,750 1,090,292
1,328,120 27,000 1,353.120

Total
Funds

2021
2

1,180,590
1,139,024

~211662 31 750 2 442 412 2 31r 614

5. OTHER TRADECG ACTIVITIES

Unrestricted Restricted
Funds Funds

6 6

Total
Funds

2022
2

Total
Funds

2021
2

Shop, tradhg and branch Income
Greyhound Events (Sse nate 3)

505.370
1$1 534

505,370 868,944
181 634 178 818

060800 - 0$8,$2837,808

6, RAISING FUNDS

Raising donations and legrrchnr

Fundraidng costs
Support costs (See note 9)

Unrestricted Restrtcted
Funds Funds

2 0
79.535
34.633

Total
Funds

2022
6

79435
34,633

Total
Funds

2021

78,872
30,008

114 108 114,168 108,960

7, OTIMR TRADING ACTIVITIES

Bsd debts
Greyhound Events (See nore 3)

Unrestricted
Funds

2

33,369
182,409

Rostrate d
Funds

6

Total
Funds

2022
2

33,389
182.409

Tolat
Funds

2021
2

33,158
174,895

215 778 215 778 228 25$
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GREYHOUND TRUST

NOTES TO THE FINANCW. STATEEIElffS
FOR THE YEAR ENDED 31 DECEIIIBER 2022

8. CHARITABLE ACTIVITIE8 COST8

Kennelling Activities
Veterinary fees
Branch costs
Edurmgcn and awareness
Horne ending expenses

Dlmct
Costs

f
704,467
2M,547
746,317

27,477
10 528

1,695,446

Supporl
Costs (see

note 0)
f

306,757
89,940

324,981
11,965
4,632

Totals
6

1,011,224
296,487

1,071,298
39442
15,270

2,433,721

9. BUPPORT COSTS

Hanapenmnt
f

Finance
f

Governance
Costs

f
Total

f
2021

Total
f

Charitable activities
Kermel charges
Veterinary fees
Branch expenditure
Education and awamnsss
Home finding expenses

278g61
81.586

294,793
10,853
4,202

a,eoo
2,815

10.170
374
145

18,896
5,540

20,018
737
285

306,757
89,941

324,981
11.964
4,632

353,509
83,797

3037495a~
4,073

789 090 23 104 45,475 730 275 754,410

Raising funds

Total support cosh
31 416 1 084

701,111 24108
2 133

47 0M
34,833

784.498

Support coals ere apporgoned io the categorised charihble acbvity accordirig to hvel of primary expendituri

Support costs, included in Ihe above, am as follows:

Management

Staff coals
Ofgce cosh
Premises costs
Deprechrgon

Raising
funds

f
21421
6,020
1414~27

31 416

Charitable

f
454,506
128,323
32372~04 3

2022
Total

475,828
134,343
33.786
57,154

701,111

2021
Tohd

450.248
171,351
57,124
40 000

727403

Finance

Bank Ciuugss
Loan Interest Paid

Raising CharEable
funds activtges

f f
978 20,792
100 2 312

23,1041.084

2022
Total

f
21,767

2,420
24 100

2921
Total

18,830
20 033
37,703
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GREYHOUND TRUST

NOTE8 TO THE FIhiANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Legal Fees
Audit Fees
Consullancy Fees
Professional Fees

Raising Charitable
I'unde activities

f f
755 18,077
712 15,188
49 1,051

017 10100

2022
Total

9
16,633
15,900
1,100

13777

2021
Total

f
2,039

11,096

6197
2,133 45,476 47,609 19332

10. NET INCOMFJ(EXPENDfTURE)

Net fnccmel(expe6xltrss) is stated shor charging/(credi0ng);

Auditors' remuneration
Depreelstke ~assets
Audhus' remunersllon - non audit service

f
15,900
57,154
2,035

2021
f

11,090
48,680

11. STAFF CO8TS

Wages snd salaries
Social sscu sty costs
Employers pension costs

Group
2022

f
428,739

32,038
15 001

Group
2021

388,656
41,535
20,057

Charity Charity
2022 2021

f 2
421,289 380,656
31.313 41.535
14600 07007

470028 400248 467200 400240

The average number of stslf employed during the year was es folcws:

2022 2021
Total Total

Full time
Part time

10
4

12
4

20 16

The number of employees whose annual emolumenls were 260.000 or more were:

2022 2021
Tata l Total

f60,000 to 269,999
f100,MO to f109,999

The key management personnel of the charily comprises the Chief Execulive Of6cer. Who ls responsible
for the day-toAsy actMtlss of the chargy. Total remuneration snd benefits of the key management
personnel Inihe year ended 91 December 2022 wss f90,501 (2021:f99,728)



QREYHOUND TRUST

NOTES TO THE FINANCIAL STATEIIENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

12. 'fRUSTEE REMUNERATION AND BENEFITS

No trustees' received rsmunsrafion or other benefits during the year ended 31 December 2022 nor for lhe
year ended 31 December 2021,

Trustees expenses
During the year no trustees (2021:none) were reimbursed for out of pocket expenses.

13. COMPARATIVEB FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME FROM

Unresblctsd Rssbictsd
Funds Funds

5

Total
Funds

2021
8

Donatlona and legacies
Other trading activities
Other income

2,312,114
837.863
521,350

7,500 2,319,614
837,863
521,350

Total 3.071,327 7.000 3 870 027

EXPENDrr URE ON

Raising funds
Other trading acfivBes

Chsrffable ecthrlges
Kennslling Acttvtfiea

Valerinary fees
Branch costs
Educafion and awareness
Home fixifng expenses

108,980
205,053

1,238,187 42,004
303,461

1.099.072
34,535
14,751

108.960
208,063

1,280,191
303,461

1,099,072
34,535
14,751

Total

Nst genes on invsstmsnts

NET INCOMEf(EXPENDITURE)

RECONCIUATION OF FUNDS

Total funds brought forward

TOTAL RINDS CARRIED FORWARD

11 500 11,500

675.808 (34,504) 641,304

5,033,592 134,504 5,168,096

5,700,400 100,01» 5000400

3 007 tt10 42 tt04 3 040 023
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GREYHOUND TWIST

HOIBQ TO THE FINANCIAL STAlBMFJ4TB
FOR THE YEAR ENDED $1 DECEMBER 2022

1~, TANGIBLE FIXED ASSETS -GROW
Freehold Fixtures snd Comptdar
Prapmty FIWngs Equipment

9 2 5

Kennel Motor
Assets Vetdolae

5 0
COST
At I January 2822
AddMons
Dhposeh

At $1 Dacamtuu 2022

$,097JI5$
I IQX00

132JI$3 se,me 4,145A$3
1BI,971

$10007 5533~132653 ~71 IM2 ~$323S ~yt 001 ~4326

DEPREOIATIOla
Al I Jenumy 2022
Chwge for the year
Binlnsted on ecpocel

At $1 Oecsmbm 2022

IWT BOOK VALUE

At 31 Decmnber Stm

At 31 December 2021

TANB ISLE FIXED ASSETQ -CNAWIY

130,100 FL512 SK304 $9,182 271,370
~0,7602,4s$36$2JMQ 4.046 07,1S4

~40700 tS3053 Sth000 ~30200 ~43020 ~320

4 $04 ~24 04$ ~27 204 ~$007 1

~007 053 ~2403 - ~ ~3257 ~374 075

Fsashold Fbdums snd Computer
Prepsrty FSgngs Bedpment

Motor
Vehklss

0
COST
At 1 Jooumy 2022
AckNcm
IXsyosah

3JM7,952
110JXM

1$9,621 SSJN2
5,3M

4,143221
ISOJI71

Al $1 DsoonQnu2022 ~3007 453 130 521 ~rt Qtg ~35 ~71 001 ~4334 202

DEPRECIATION
At I Januery 2022
Charge Iar Ihe year
Etmhwmd an disposal

At 31 December 2022

HET BOOK VALUE

At W December 2022

At $1 Duos mber 2021

1iL PIXED ASSET INVESTSIENTS

Shams m gmup undanehng

128,tl20 Bh042 35494 30,102 209,240
40,700 2.493 300 2.802 4,949 57,154

~3087 003 ~403
~4904 Sclgw ~27 204 ~3007 091

$72 ~3207 ~3074 075

Group Charhy Chccgy
2021 2922 2921

2 2 0
2 2

~700 ~130 I 00,090 ~30 43 028 ~$2

The chmlty holds 2 shams of 21 esch inlts whoSy cweed budhg mdoldh 7 osmpany Gmyhound Events Ltd whish tsi~ In

Enghnd end Wet os. Those ars Ihs eely chores syolled. usted up and tuSy pahl.

1$. QrOCKQ
enmp

$022
0

222104

~22

Group
2021

5
24B00

Clarity
2021

2
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GREYHOUND TRUST

NOTES TO THE FINANCIAL BTATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

17. DEBTORS

Trade debtors
Other debtors
Amounts owed by subsidiary
VAT
Pmpayments and accrued Income

Group
2022

3,700
1,082

18,173
469 057

Group
202'I

f
796
383

26,448
225,604

Charity
2022

f
322
800

83,148

468 067

Charity
2021

f

82,377
30,383

226 504

402 012 254131 076 421 330 204

16. CURRENT ASSETS INVESTMENTS

Shares In listed loves(morris

Group
2022

f
1.692

Group
2021

f
21,824

Charity Charity

f f
1,692 21,824

I 602 21 024 I 002 21 024

1$. CREDITORS: AMOUNTS FALUNG DUE WITHIN ONE YEAR

Bank loans (see note 21)
Trade credllom
Other taxation and social securky
Other creditors

Group
2022

f
20,329

137,250
14,217

0 703

Group
2021

f
20,329

1,428
32,860
65,697

Charity
2022

f
20,329

124,600
14,217
'I 70!

Charity
2021

f
20,329

1,426
32,860
65 258

181,500 120,512 166,908 119,873

20. CREDITORS: AMOUNTS FALLING DUE AFTER SIORE THAN ONE YEAR

Bank loans (see note 21)

Group
2022

f
368.310

Group
2021

f
395,808

Charity
2022

f
368,310

Charity
2021

f
395,808

380,310 308,000 303310 395.018
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATENENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

21. LOANS

An analysis of the maturity of loans is given belcvr,

Bank loans
Amouras felling due within One year

Group Group Charity Charity
2022 2021 2022 2021

E 0 0

00020 21000 20020 20020

tt 6 hll 04 I I Mt 0 20000 2000S 20000 20600

8 I hllh 0 hd hh d tt 7 04 047 04 047 04047 84 S47

Amounts fsfiing due in moss Ihen five yearn hl3, 200 010,700 203200 310700

308 030 410 137 ~30,0sr 410 137

The han cenies sn interest rate of 1,8% per annum and the final repayment date ls 20 years afier the
initial dravrdown on 8 August 2030.

The secured bank loan ts secured on the Croft View property, which had a purchase price of f020,000.
The ianna of the security tucvlde for the lender to claim tNe to the property in the event of a default on
principal and interest payments in the event that a restructuring of the loan is not agreed.
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GREYHOUND TRUST

NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

22. MOVEMENT IN FUNDS

Balance st 1
January 2022

6
Income

6

(Losses)l
Gains on

Expenditure Imrestments
f 6

Transfers Balance st
between 31 December

funds 2022
f 5

Unrestricted funds 5,175,129
Branch Fund 534471

5,709,400

Rssbtctsd funds 100,000

3,037,295
472,370

3,509,685

31.750

(2,017,350) (4,536)
(746,317)

5,000 6,195,538
280,324

(2,763,667) (4,538) 5,000 6,455,882

(5,000) 126,750

TOTAL FUNDS 5,809,400 3,541,415 (2,763,887) (4,538) 6,662,662

Comparatlves for movement In funds

Balance at 1
Janumy 2021

6

Unresb idsd funds 4,551424
Branch Fund 482,388

Income
6

2,808,175
863,152

Gains(
(Losses) on

Expenditms Investments
6 6

(2,195,770) 11,500
(81 1,249)

Transfem Balance at
between 31 December

funds 2921
6 6

5,175,'I29
534471

5,033,592 3,671,327 (3,007,019) 11,500 5,709,400

Restricted funds 134,504 7,500 (42,004) 100,000

TOTAL FUHDS 5,168,096 3,678,827 (3,049,023) 11,500 8,8O9,4OO

Unrestricted Branch fund

Restricted Restricted fund

Nature of fund Name of fund
Unrestrhted General fund

Description, nature and purpose
The 'unrestricted reserves' after allowing for all designated
funds.
The 'ucmstrlchrd reserves' for the Greyhound Trust
branches across Ihe UK

The fund that is restricted fcr certain purposes as ssl by
ihe donor,
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GREYHOUND TRUST
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FOR THE YEAR ENDED 31 DECEMBER 2022

23, ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fixed assets
Current assels
Current liabbties
Long term ifabllEes

Unrestricted
funds

f
3,997,891
3,007,780
(181~)
(368310)

Rosh lated
funds

f
125,750

2022
Total

funds

3,997,891
3,134,530
(151,500)
(358,310)

6,455,862 126,750 6,582,$12

24 RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES

Net movement in funds
Lass/(gain) on investments
Deprsdstian charges
Interest paid
Interest received
(Inanrasoydecrease in stocks
(Inanrsse)rdecnmse in debtors
(Decrease)ilncrease in crergtors

Group
2022

f
773,212

4,538
57.154
12,128
(3,329)

(23'7,851)
63,409

Group
2021

541,304
(11,500)
48,$50
37,7$3

3,534
244,5M

20,728

Chwlty
2022

788,887
4,536

57,154
12,128
(3,329)

(237,157)

Char Ey
2021

541,304
(11,500)
48,680
32.149

237,400
40,021

070832 006144 080675 0001164

25. ANALYSIS OF CHANGES IN NET FllNDS
Balance at1

January 2822

Balance st
31 Deoember

Cashflow 2022
Nst cash
Cash at bank 2 151 102 016 740 2 017 922

thiuld rssouwes
Current asset investments 21,024 ~20,132 1,$92

Debt
Debts feling due vrt thin one year
Debts fablng due after one year

(20,329)
~305 000

(20,329)
27 400 ~000 310

Total

~416 137 27 400 ~300630

I 750000 474 106 2 200 070
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26. OPERATING LEASE COMMITMENTS

At 31 December 2022 the total future mtnimum lease payments
was as follows:

Group
2022

6

Group
2021

8

Charity
2022

8

Charity
2021

'8

under non - cance6able opersgng leases

Amounts payable:
Within one year
Between one and five years
Mors than 5 years

21.819
23,798

18.079
24,347
17,734

21.819
23,798

16.079
24.347
17,734

45,617 60,160 65.517 DD 16D

27. CAPITAL COMMITMENTS

The Trustees ars aware of the fogowlng capital commitments:

As et 31 December 2022, the group has a consbucthis commgment to complete Ihe bujd of the Nagonal
Greyhound Centre. At the reportkig data, the charity had committed 234,446 towards lhe completion of
the project.

28. RELATED PARTY TRANSACTIONS

During the year kennelllng services were provided by s company in whhh one of the Directors of the
Trustee hss significant Induence. Total coals charged to the Trust in Ihe year warn M1.458 (2021:
241 138).At the year end a balance of 64668 (2021; 21795)was owed to the related party.

29. ESIPLOYEE BENEFIT OBLIGATIONS

The charity operates a dedned contrlbudon scheme which is administered Independently. The costs to the
chadty for lhe year wss 615,051 (2021; 220,057), There was 2426 due to the penskm scheme
administrator at the year snd (2021: 81,913),The expected cast dus to the charily in the coming year ls
expected to be in line with Ihat of 2022.
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