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GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report together with the audited financial statements for the year 1 January
2022 to 31 December 2022. The Truslees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The governing document of the charity is the Deed of Trust, which was signed on 5 June 1975, which formed
the 'Retired Greyhound Trust' as an unincorporated charity, the Greyhound Trust has charitable status in both
England & Wales (charity number 269228) and Scotland {charity number SC044047). The Greyhound Trust
moved to a Corporate Trustee governance structure on 21 June 2018; as such the Directors of Greyhound
Trust Trustee Limited (the Corporate Trustee) make decisions on behalf of the Corporate Trustee. All
references to Directors refer to Directors of the Corporate Trustee. All references to Trustees refer to the
Corporate Trustee. The Trust Deed was further updated as a conformed Trust Deed on 16 October 2020.

Recrultment and appointment of trustees

In accordance with good practice, new members of the Board are appointed by Directars to maintain or
augment the range of skills and experience appropriate to the needs and activities of the Charity and are
appointed by way of majority vote by existing Board Members, on behalf of the Corporate Trustee.

New Directors are inducted by the Chairman and Chief Executive and are encouraged to visit the National
Support Centre and a Branch/Branches, in order to gain a good understanding of the structure of the charity
and how day to day homing operations are conducted.

Dscislon making

The day to day management of the Greyhound Trust is delegated to the Chief Executive, Lisa Morris and
through her to the Senior Management Team. The Chair of Direciors and key Officers support the Chief
Executive, which forms the link with the Board of Directors and ultimately the Corporate Trustee body.

The Board of Directors is required to conduct the affairs and the general business of Greyhound Trust on
behalf of the Corporate Trustee and meets at least quarterly. During the period of the Covid-19 pandemic, the
Directors met in addition to the standard timetable of meetings to ensure that close oversight of the charity took
place during what was the most challenging time for the charity in its history.

The Directors review financial and operational trends measured against the annually approved budget. Key
Performance Indicators (KPls) and RAG ratings are in place to assist this process of reporting by the Executive
and monitoring by the Directors.

Related parties

Greyhound Trust operates a wholly owned trading subsidiary named Greyhound Evenis Ltd, which is a limited
company registered with Companies House and which has its own Board of Directors including an
Independent Director, which meats throughout the vear. Its business Is presented to the Board of Directors as
an information item throughout the year.
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GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Risk management

Directors review areas of risk across the whale range of the charity's activities and there is an active and
regularly reviewed risk register. The annual budget and business planning processes include reviews and
assessment of the possible risks to the charity, the consequences of those risks and plans to mitigate thair
effects on delivery of the charitable objectives. Any significant changes in risk are discussed by the Directors
and appropriate risk mitigation agreed, recorded and monitored as part of the risk management process.

A serles of procedures and controls are maintained to reduce risk to the charity, with comprehensiva Director
and professional Indemnity, public liability and employer liability insurances in place.

Funds held as custodian for others
No funds are held as custodian on behalf of others (other than Greyhound Trust Branches who all operate
under the Greyhound Trust Charity Number).

OBJECTIVES AND ACTIVITIES

The Greyhound Trust vision is “a day when all racing greyhounds retire to loving homes and are treated with
compassion and kindness".

Having been established as an independent charity by the greyhound racing industry in 1975 to home
retired racing greyhounds, the charity has homed well over 130,000 retired racing greyhounds and despite very
complex homing conditions linked to the financial crisis, homed 1,911 greyhounds in 2022,

We are active members of the UK Greyhound and International Greyhound Welfare Forum; providing
opportunities to engage with relevant stakeholders and contribute to the development of relevant policies, in
line with our objectives.

Greyhound Trust operate an inclusive approach and we work with a wide group of stakeholders; including
welfare charities, homing organisations and those involved with and representing the greyhound racing
industry. We believe that this inclusive approach maximises the positive impact for the greyhounds that we

Our mission is to provide bright futures and loving homaes for retired racing greyhounds, by:
. Helping greyhounds transition fram racing and matching them to home where they will thrive in
their retirement, and;
. Caring for and re-homing other greyhounds in need, and;
. Providing post adoption support to maximise the success of each greyhound homed.

We further our charitable objectives and ensure our direct public benefit by:

. Facilitating the homing of retired greyhounds via our National Branch network;

. Raising the profile of greyhounds reliring from racing and promoting their suitability as pets
and companions.

. Working with other charitable organisations to promote greyhound welfar and find suitable
homes for greyhounds;

. Facilitating positive human impacts by facilitating volunteering, educational and therapeutic
outreach using greyhounds suitable for experiences with children, the elderly, those with
additional/speclal needs and thos who are unwell and terminally ill.

Public benefit underpins the Charity's work and all charitable Directors have due regard to the Charity
Commission's public benefit guidance when they exercise relevant powers and duties.
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GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

ACHIEVEMENTS AND PERFORMANCE

The Board of Directors and Senior Management Team wish to record our thanks to all staff, volunteers and
supporters for their commitment and supperd to Greyhound Trust and the greyhounds in our care during such
a challenging year for homing which was linked fo the post Covid-19 era and the emerging financial crisis.

Despite Greyhound Trust having experiencad the hardest homing year in its 48-year history, against the odds,
1,911 retired greyhounds found their forever homes through the hard work and dedication of all those involved
with Greyhound Trust.

FINANCIAL REVIEW

As a charity we are antirely dependent on voluntary contributions to cover the cost of all Greyhound Trust
activities, and are extremely grateful to the many thousands of individuals that supported our vital work in
2022, by making a donations, pledging a legacy, homing a greyvhound or helping us raise awareness that
greyhounds make great pets. The charity received significantly reduced income from the Greyhound Racing
Industry in 2022 via its GRS scheme.

Summary of the resulits for the year and the resources deployed at 31 Dacember 2022 is as follows:

2022 2021

£ £

Total income 3,541,415 3,678,827
Charitable activities 2,433,721 2,732,010
Cost of generating funds 114,168 108,960
Cosl of sales trading entity 33,369 33,168
Expenditure of trading subsidiary 182,409 174,895
Net movement in funds 777,748 629,804
(Decrease)/Increase in value of investments -4.536 11,500
Total funds at 1 January 2021 5,809,400 5,168,096
Net increase in funds 773,212 641,304
Total funds at 31 December 2021 6,582,612 5,808,400
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GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Expenditure for the year including all overheads was £2,763,667 which facilitated the homing of 1,911 retired
racing greyhounds. It is difficult to indicate an estimate for the cost of homing a greyhound, as costs vary
significantly depending on the medical, wellbeing and behavior needs of each greyhound. The crude high-leval
average of £1,447 per dog (expenditure divided by the number of dogs homed) reflects the complexity of
the activities of Greyhound Trust where some dogs can stay in kennels for over six months and others may
nead expensive medical treatment.

Coming through the pandemic has in many respects been more challenging for dog homing than the
pandemic, with homing demand dropping to an all-time low, fusled by high inflation and general financial
instability. Greyhounds have therefore stayed longer before finding a homa and all of our costs have risen. ltis
therefore unsurprising that the cost of haming a greyhound has increased (2022: £1,447; 2021; £1,069).

The Fund balance at 31st December 2022 stood at £6,582,612 (2021: £5,809,400) consisting of unrestricted
funds (non-Branch) £6,195,538, resiricted funds held locally at Branch level £260,324, and restricted funds
£126,750. The £6,195538 unrestricted funds include fixed assets of £3997,891, with the remaining
£2 197,647 being other central unrestricted funds.

The Trust's wholly owned trading subsidiary: Greyhound Events Ltd made a small loss, further compounded by
a staff recharge from Greyhound Trust and was unable to gift any profit to the charity this year (2021: £1,575).
Recharge amount for the year, followed methodology stated in the debenture agreement, which stands at 15%
of Finance Officer rofe and 5% of the Head of Finance role, which equates to £10,150.

Reserves policy and objectivas

The Trustee sets a reserves policy and the Board of Directors review it, as per Charity Commission guidance,
and manage the dynamic fluctuations of the charity by adhering to the guidance to “regularly monitor and
review the effectiveness of the policy in the light of the changing funding and financial climate and other risks".
This means that decisions around the reserve levels are reviewed and adapted in line with the charity's needs,
having assessed risks and benefits of different courses of action.

The Charity's reserves palicy (reviewed in 2020) is fo hold the equivalent of six months planned expenditure
(based on previous years submitted accounts), but to take into account the Charity Commission guidance in
respect of managing the dynamic fluctuations and needs of the charity. This contingency is not intended solely
as a pot of money that allows Greyhound Trust to survive a funding crisis for 6 months. It is to provide a
financial buffer that permits the Board to pay autstanding debts, assess the current circumstances and decide
upon the best strategy going forward, which may be business as usual, or may inciude changes to operating
models and cost base.

Future plans

This annual report is being written at a time when Greyhound Trust, like many organisations, are being
negatively impacted by the post pandemic operating environment, It is unclear for how much longer the
widespread challenges around the economy, inflation and cost of living will continue to impact on incoms and
homing activity. Greyhound Trust expects these chalienges to continue into 2023 and beyond and will continue
to review performance and adapt our operating model where possible to minimise impact.
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GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 income from the GBGB GRS stood at 11.5% of total income in the year, which represents a 2.5%
decrease In funding from the GBGB {2021:14% of total income), but a more reflective non pandemic skewed
comparison would be to compare the 2022 figure of 11.5% to the 2019 figure of 37%.

The charity expects the post pandemic financial instability to continue throughout 2023, so the Trust's primary
objectives for the coming year are based on ensuring agllity to the changing demand for homing services,
whilst maintaining good sustainability for the futura.

The positive net mavement in funds for 2022 ensuras that the charity is in & strong pozition lo Increase homing
when the operating environment is conducive of this. Funds over and above our reserves policy will be
strategically allocated in a way that offers greater long-term stability to Greyhound Trust operations in line with
its longer term strategy.

Given the uncertainty of 2023, the decision has been made to focus on maintaining stability of our day-to-day
waork of homing greyhounds, pramoting the sustainability of greyhounds as pets and raising awareness of the
work of the Greyhound Trust. '

Woa anticipate that a clear focus on these key areas will both enable the charity to adapt and thrive in the
unceriain operating environment, whilst also providing the foundations for the longer-term sustainability and
growth of Greyhound Trust.
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GREYHOUND TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

STATEMENT OF TRUSTEES RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Praclice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the Trustses to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charlty and of the incoming
resources and application of resources, including the income and expenditure, of the charity for that period. In
preparing these financial statements, the Trustees are required to;

» select suitable accounting policies and then apply them consistently;
= abserve the methods and principles in the Charities SORP;
= make judgments and accounting estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements:

= prepare the financial siatements on the going concem basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keaping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of
the Trust Deed. They are also responsible for safeguarding the asseis of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities,

This report was approved by the Directors of the Corporate Trustee, on L' ) ;_yﬁﬁ;_l. 2 “g&}tgf‘ E';cg Z"S and

signed on their behalf by:

Chairman of tha Greyhound Trust Board of Directors
For and on behalf of Greyhound Trust Trustee Limited
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GREYHOUND TRUST

Opinion

We have audited the financial statements of Greyhound Trust (the 'charity’) for the year ended 31
December 2022 on pages 11 to 26, which comprise the Statement of Financial Aclivities, the Balance
Sheet, the Cashflow Statement and notes to the financial statemants, including a summary of significant
accounting policies. The financial raporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepled Accounting

In our opinion the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 31 December 2022 and of its
incoming resources and application of resources, for the year then ended,;

- have been propery prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011

& have been prepared in accordance with the Charities and Trustee Investment {(Scotland) Act
20056 and regulation 8 of the Charities Accounts (Scotland) Regulations 2006 (as amended).

Basis for opinion

Woe conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors
respansibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC's Ethical Standard, and we have fulfiiled our other ethical responsibiliies in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating te golng concern

We have nathing to report in respect of the following matters in relation to which the I1SAs (UK) require us to

report to you where:

- the trustees’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

- the trustees have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charity's ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
staternents are authorised for issue,

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Report of the Independent
Auditors thareon.

Our opinion of the financial statements does not cover the other information and we do not express any
form of apinion or assurance conclusion thereon.

In connection with our audit of the financial statementis, our responsibility is fo read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audil or otherwise appears to be materally misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GREYHOUND TRUST

Matters on which we are required to report by exception

We have nothing fo report in respect of the following matters where the Charities Act 2011 requires us lo

report to you if, in our opinion:

- the information given in the Report of the Trustees s inconsistent in any material respect with the
financial statements ; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responslibilities of trustess

As explained more fully in the Statement of Trustees Responsibilities, the trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or errar,

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or
have no realistic alternative but to deo so.

Auditors’ responsibllities for the audit of the financlal statements

Our objectives are to obtain reasonable assurance about whather the financial statements as a whole are
free from material misslatement, whether due to fraud or error, and to issus a Report of the Independent
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with I1SAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the ecanomic decisions of users taken on the
basis of thase financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Report of the independent Auditors.

Iregularities, including fraud, are instances of non-compliance with laws and regulations. We design
pracedures in line with our responsibliities, outlined abave, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of dstecting imegularities,
including fraud is detailed below:

From discussion with management and those charged with govemnance information about the entity is
documented to assess the activity within the organisation. We discuss managements assessment of risk in
respect of irregularities, fraud and going concern.

Based on these discussions and our own assessments we determined that the key risk areas were income
recognition in respect of cut off issues conceming income recognition and management override concerning
the size of the organisation.

We set financial statement materiality level based on the level of income. As a not for profit organisation

raising income is its primary focus which is why income was used to determine the level of materiality. Qur
overall assessment of risk was used to determine performance materiality at an appropriate level
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GREYHOUND TRUST

Substantive audit tests were designed afler assessing and testing systems and controls. The systems and
controls which have been designed to act as a preventative measure against fraud and error were operating
as documented. Substantive testing tested a sample of the population, representative of the population, to
identify errors. The testing did not identify any material misstatements in areas lested.

Audit substantive tests concluded no material errors over the key risk areas of income recognition and
management override.

The audit considers the organisation is not exposed to material risk of error as a result of assessing laws and
regulations that are appropriate to the organisation.

Management assessed there is no going concem rsk. The audit undertook a review of budgets,
management accounts and the review of board minutes and came to the same conciusion as management.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.fre.org.uk/auditorsrespaonsibilities. The description forms part of our
Report of the Independent Auditors.

Use of our report

This report Is made solely to the charity's trustees, as a body, in accordance with Section 144 of the Charities
Act 2011 and regulations made under Section 154 of that Act. Our audit work has been underiaken so that
we might state to the charity’s trustees those matters we are required to state to them in an auditors' report
and for no other purpese. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the charity’s trustees as a body, for our audit work, for this report, or for the
opinions we have formed.

Morris Crocker Limited

Chartered Accountants

Statutory Auditors

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Station House

North Street

Havant

Hampshire

Date: ()_:']: M ez,
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GREYHOUND TRUST

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING A CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME FROM
Donations and legacies
Other trading activities
Other income

Total

EXPENDITURE ON

Raising funds
Other trading activities

Charitable actlvities

Kennelling Activities

Veterinary fees

Branch costs

Education and awareness
Home finding expenses

Total

Net gains/(losses) on investments
NET INCOME/(EXPENDITURE)
Transfers between funds

NET MOVEMENT IN FUNDS
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Note

=~ &

22
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Total Total

Unrestricted  Restricted Funds Funds
Funds Funds 2022 2021

£ £ £ £
2,417,662 31,750 2,449,412 2,319,614
686,903 - 686,903 837,863
405,100 . 405,100 521,350
3,500,665 31,750 3,541,415 3,678,827
114,168 & 114,168 108,960
215,778 » 215,778 208,053
1,011,224 " 1,011,224 1,280,191
296,487 - 206,487 303,461
1,071,298 . 1,071,298 1,099,072
38,442 . 39,442 34,535
15,270 - 15,270 14,751
2,763,667 - 2,163,667 3,049,023
(4,536) . {4,536) 11,500
741,462 31,750 773,212 641,304
5,000 (5,000) . .
746,462 26,750 773,212 641,304
5,709,400 100,000 5,800,400 5,168,096
6,455,862 126,750 6,582,612 _ 5,809,400

—_— | S——— L S ) . — 3 f——mea e



AT 31 DECEMBER 2022
Group Group Charity Charity
2022 2021 2022 2021
Note £ £ £ £
FIXED ASSETS
Tangible assets 14 3,897,891 3,874,075 3,997,891 3,874,075
Investments 15 - . 2 2
3,997,891 3,874,075 3,897,893 3,874,077
—_— — .
CURRENT ASSETS
Stocks 16 22,904 24,508 - -
Debtors 17 492,012 254,131 576,421 339,264
Investments 18 1,692 21,824 1,692 21,824
Cash at bank and in hand 2,617,922 2,151,182 2,555,428 2,089,916
3,134,530 2,451,645 3!133361 1 2I451 004
CREDITORS
Amounts falling due within one year 19 (181,500) (120,512) (166,908) {119,873)
NET CURRENT ASSETS 2,953,030 2,331,133 2,966,703 2,331,131
TOTAL ASSETS LESS CURRENT LIABILITIES 6,950,922 6,205,208 6,964,597 6,205,208
CREDITORS
Amounts falling due in more than one year 20 (368,310) {395,808) (368,310) (395,808)
NET ASSETS 6.582|61 2 5,809,400 8,596,287 5,809,400
FUNDS
Unrestricted funds 22 6,455,862 5,709,400 6,469,537 5,708,400
Restricted funds 22 126,750 100,000 126,750 100,000
TOTAL FUNDS 6,582,612 5!809!4&‘.) 6,596,287 5,809,400

GREYHOUND TRUST

CONSOLIDATED AND CHARITY BALANCE SHEET

The financial statemenis were approved by the Board of Trustees on _/E_Mad signed

on their behalf by:

,J"b.,__f

Chairman of the Greyhound Trust Board of Directors
For and on behalf of Greyhound Trust Trustee Limited
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GREYHOUND TRUSY

CONSOLIDATED STATEMENT OF CASHFLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022

Group Group Charity Charity
2022 2021 2022 2021
Note £ £ £ £
Cash flows from operating activities
Cash generated from operations 24 670,832 985,144 669,675 988,054
Cash provided by (used in) operating activities 670,832 985,144 669,675 888,054
Cash flows from investing activities
Purchase of tangible fixed assets (180,871) (380,247) (180,971) (390,247)
Purchase of fixed asset investments {2,530) - (2,530) -
Sale of fixed asset investments 18,126 - 18,126 -
Interest received 3,329 - 3,329 -
Cash provided by (used in) Invasting activities (162,045) (390,247) (162,046) (390,247)
b o &% ———— &% —— — — & ———— ——————1
Cash flows from financing activities
Loan repayments in year {29,919) (220,779) (29,919) (220,779)
Interest paid {12,128) {37,763) (12,128) (32,149)
Cash provided by (used in} financing activitles {42,047) (258,542) (42,047) (252,928)
==
Change in cash and cash equivalents in the
reporting period 466,740 336,355 465,582 344,879
Cash and cash equivalents al the beginning
of the raporting period 2,151,182 1,814,827 2,089,916 1,745,037
Total cash at the end of the year 2,617,922 2,151,182 2,555,498 2,089,916
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES

Baslis of preparing the financlal staternents

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) *Accounting and Reporting by Charities:
Statement of Recommended Praclice applicable to charilies preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019), and the Charitles Act 2011. The financial statements have been prepared under the
historical cost convention.

Greyhound Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilitles are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting

policy note(s).

Critical accounting judgements and key sources of astimation uncertainty

The critical judgement that the Trustees have made in the process of applying the charity's accounting
policies that have the most significant effect on the amounts recognised in the statutory financial
statements are discussed below:

Assessing indicators and impairment
In assessing whether there have been any indicators or impairment of assets, the Trustees have

considered both external and internal sources of information such as market conditions, counterparty
cradit ratings and experience or recoverability. There have been no indicators of impairments identified
during the current financial year.

Key sourcas of estimation uncertainty
Due to the straight forward nature of Greyhound Trust's business, the Trustees do not believe that there

are any estimation uncertainty’s that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

Group financial statements

The financial statements consolidate the results of the charity and its wholly owned subsidiary Greyhound
Events Ltd on a line-by-line basis. A separate Statement of Financial Activities and Income and
Expenditure Account for the charity has not been presented because the Trust has taken advantage of the
exemption afforded by section 408 of the Companies Act 2006.

Income

Income is recognised when the charity has entittement to the funds, any performance conditions attached
fo the item(s) of income have been met, it is probable that the income will be received and the amount can
be measured reliably.

income from government and other grants, whether ‘capital ' granis or ‘revenue’ grants, is recognised
when the charity has entitlement to the funds, any performance conditions attached to the grants have
baen met, it is probably that the income will be recaived and the amount can be measured reliably and not
deferred.

For legacies, entitlement is taken as the earliar of the date on which either: the charity is awara that

probate has been granted, the estate has been finalised and nofification has been made by the
executor(s) to the Trust that a distribution will be made, or when a distribution is received from the estate.
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES {continued)

Receipt of a legacy, in whole or in part is only considered probable when the amount can be measured
reliably and the charity has been notified of the executor's intention to make a distribution. Where legacies
have been notified to the charity, or the charity is aware of the granting of probate, and the criteria for
income recognition have not bean met, then the legacy is treated as a contingent asset and disclosed if
material,

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing

the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
setflement and the amount of the obligation can be measured reliably. Expenditure is accounted for on an
accruals basis and has been classified under headings that aggregate all costs related to the category.
Where costs cannot be directly atiributed to particular headings they have been allocated to activities on a
basie consistent with the use of resources.

Irrecoverable VAT is charged at a cost against the activity for which the expendilure was incurred.

Allocation and apportionment of costs.

Support cosis are those functions that assist the work of the charity but do not directly undertake
charitable activities. Support costs include back office costs, finance, personnel, payroll and governance
costs which support the Trust's programmes and activities. These costs have been allocated between
cost of raising funds and expenditure on charitable activities. The bases on which support costs have
been allocated are set out in note 9.

Tanglble fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated
useful life.

Freehold property (excluding property purchases) - 2% on cost
Office equipment and kennel assets - 20% on cost
Motor vehicles - 25% on cost
Stocks

Stock is included at the lower of cost or net realisable value. Donated items of stock are recognised at fair
value which is the amount the charity would have been willing to pay for the items on the open market.

Taxatlon
The charily is exempt from tax on its charltable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for parlicular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Page 15



GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES (continued)

Hire purchase and leasing commitments
Rentals paid under operating leasas are chargad to the Statement of Financial Activities on a siraight line
basis over the peried of the lease.

Pension costs and other post-retired benefits
The charity operated a defined contribution pension scheme. Contributions payable to the charity's
pansion scheme are charged to the Statement of Financial Activities in the period to which they relate.

Financlal Instruments

Financial assets and liabilites are recognised when the charity becomes party to the contractual
provisions of the financial instrument. The company holds basic financial instruments which comprise
cash at bank, trade and other receivables and frade and other payables.

Financial assets - classified as basic financial instruments

Cash at bank and in hand
Cash at bank and in hand include cash in hand, deposits held with banks, and other short-term highly
liquid investments with original maturities of three months or less.

Trade and ather raceivables
Trade and other receivables are initially recognised at the transaction price, including any transaction

costs. Amounts that are receivable within one year are measured at the undiscounted amount of the cash
expected to be received, net of any impairment.

At the end of each reporting period, the charity assesses whether there is objective evidence that a
receivable amount may be impaired. A provision for impairment is established when there is objective
evidence that the charity will not be able to collect all amounts due according to the original terms of the
receivables. The amount of the provision is the difference between the asset's carrying amount and the
present value of the estimated future cash flows, discounted at the effective interest rate. The amount of
the provision is recognised immediately In profit or loss.

Financial liabilities - classified as basic financial instruments

Trade and other payables and loans and borrowings

Trade and other payables and loans and borrowings are initially measured at the transaction price,
including any transaction cosls, and subsequently measured at amortised cost using the effective interest
method. Amounts that are payable within one year are measured at the discounted amount of the cash
expected to be pald.

Golng concarn

The Trustees conlinue to believe that the Greyhound Trust has adequate resources to continue In
operational existence for the foreseeable fulure. For this reason, the Trustees have continued to adopt the
going concern basis in preparing the financial statements.



GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. FINANCIAL ACTIVITIES OF THE CHARITY

The financial activities shown in the consolidated statement includes those of the charity's wholly owned
subsidiary, Grevhound Events Lid.

A summary of the financial activities undertaken by the charity is set out below:

2022 2021
£ £
Tetal incoming resources 3,362,332 3,503,932
Total expenditure on charitable activities (2,570,909) {2,874,128)
Net gains/(losses) on investments (4,536) 11,500
Net incoming resources 766,887 641,304
Total funds brought forward 5,808,400 5,168,096
Tatal funds carried forward 6,506,287 5,809,400
pe=—-—Ls i f—————————
Represented by:
Restricted funds 126,750 100,000
Unrestricted funds 6,468,537 5,709,400
65595.28? 5,808,400

3. INCOME FROM COMMERCIAL TRADING OPERATIONS

Greyhound Events Ltd {(Registered Company number: 03825899)

The charity’s wholly owned trading subsidiary, Greyhound Events Ltd, which is incorporated in England
and Wales, donate all of its profils to the charity under the gift aid scheme. Greyhound Events Ltd
operates the commercial trading operations carried on at the Greyhound Trust. The following is an extract
of the financial statements of Greyhound Events Ltd for the year ended 31 December 2022:

2022 2021

‘ £ £
Turnover 181,534 178,919
Cost of sales and administrafive expenses (195,209) (177,344)
Profit before tax (13,675) 1,575
Corporation tax = &
Profit after tax {13,675) 1,575
Profits distributed to the charity - (1,575)
Retained in subsidiary : !13.675! -
The assets and liabilities of the subsidiary were:
Fixad assets - -
Current assets 88,987 86,953
Current liabilities {32,660) (16,951)
Creditors falling due after more than one year (70,000) (70,000)
Net assets 13,673 2
Aggregate share capital and ressrves !13;573;
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

DONATIONS AND LEGACIES

Donations
Legacies

OTHER TRADING ACTIVITIES

Shop, trading and branch income
Greyhound Events (See nole 3)

RAISING FUNDS

Ralsing donations and lagacies

Fundraising costs
Support costs (See note 9}

OTHER TRADING ACTIVITIES

Bad debts
Greyhound Events (See note 3)

Total Total
Unrestricted Restricted Funds Funds
Funds Funds 2022 2021
£ £ £ £
1,091,542 4,750 1,096,202 1,180,590
1,326,120 27,000 1,353,120 1,139,024
e BUB02, i, AL, S3IEET
Total Total
Unresiricted Restricted Funds Funds
Funds Funds 2022 2021
£ £ £ £
505,370 - 505,370 658,944
181,534 181,534 178,919
686,903 - 686,903 837,863
_—
Total Total
Unrestricted Restricted Funds Funds
Funds Funds 2022 2021
E £ £ £
79,535 79,535 78,872
34,633 - 34,633 30,088
114I1GB - 114,168 108,960
Total Total
Unrestricted Restricted Funds Funds
Funds Funds 2022 2021
£ £ £ £
33,369 - 33,369 33,158
182,409 182,409 174,895
21 51778 - 215!'!73 203!053
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

8. CHARITABLE ACTIVITIES COSTS

Support
Direct Cosis (see
Costs note 9) Totals
£ £ £
Kennelling Activities 704,467 308,757 1,011,224
Velerinary fees 206,547 89,940 296,487
Branch costs 746,317 324,981 1,071,208
Education and awareness 27477 11,965 39,442
Home finding expenses 10,638 4,632 15,270
1,695,446 738,275 2,433,721
——
SUPPORT COSTS
Governance 2022 2021
Management Finance Costs Total Total
£ £ £ £ £
Charitable activities
Kennal charges 278,261 9,600 18,896 306,757 353,509
Veterinary fees 81,586 2815 5,540 89,941 83,797
Branch axpenditure 294,793 10,17¢ 20,018 324,581 303,495
Education and awareness 10,853 374 737 11,964 9,536
Home finding expenses 4,202 145 285 4,632 4,073
669,695 23,104 45,476 738,275 754,410
Raising funds 31,416 1,084 2,133 34,633 30,088
Total support costs 701,111 24,188 4'.'!609 772 g9'08 784,498

Support costs are apportioned to the categorised charitable activity according to level of primary expenditurc

Support costs, included in the above, are as follows:

Managemeant

Staff costs
Office costs
Premises costs
Depreciation

Finance

Bank Charges
Loan Interest Paid

Raising Charitable 2022 2021
funds activities Total Total
E £ £ £
21,321 454,506 475,828 450,248
6,020 128,323 134,343 171,351
1,514 32,272 33,786 57,124
2,561 54,593 57,154 48,680
31,416 669,695 701,111 727,403
Raising Charitable 2022 2021
funds activities Total Total
E E £ £

976 20,792 21,767 16,830
108 2,312 2,420 20,833
1,084 23,104 24!133 37,763
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Governanca costs
Raising Charltable 2022 2021
funds activities Total Total
£ £ £ £
Legal Fees 755 16,077 16,833 2,039
Audit Fees 712 15,188 15,900 11,096
Consultancy Fees 49 1,051 1,100 -
Professional Fees 617 13,160 13,777 6,197
2,133 45476 47,609 19,332
NET INCOMENEXPENDITURE)
Net income/{expenditure) is stated after charging/{crediting):
2022 2021
£ E
Auditors' remuneration 15,900 11,096
Depreciation -owned assets ' 57,154 48,680
Auditors' remunsration - non audit service 2,635
STAFF COSTS Group Group Charity Charlty
2022 2021 2022 2021
£ £ £ £
Wages and salarles 428,739 388,656 421,289 388,656
Social security costs 32,038 41,535 31,313 41,535
Employers pension costs 15,051 20,057 14,688 20,067
475,828 450,248 467,260 450,248
The average number of staff emplayed during the year was as follows:
2022 2021
Total Taotal
Full time 16 12
Part time 4 4
20 16
The number of employees whose annual emoluments were £60,000 or more were;
2022 2021
Total Total
£60,000 to £69,999 - 1
£100,000 to £109,999 1 1

The key management personnel of the charity comprises the Chief Executive Officer. Who is responsible
for the day-to-day activities of the charity. Total remuneration and benefits of the key management
personnel in the year ended 31 December 2022 was £80,501 (2021: £98,728)
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

12. TRUSTEE REMUNERATION AND BENEFITS

13.

No trustees' recsived remuneration or other benefits during the year ended 31 December 2022 nor for the
year ended 31 December 2021.

Trustees' expenses
During the year no trustees (2021: none) were reimbursed for out of pocket expenses.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Total
Unrestricted Restricted Funds
Funds Funds 2021
E £ £
INCOME FROM
Danations and legacies 2,312,114 7,500 2,319,614
Other trading activities 837,863 - 837,863
Other income 521,350 - 521,350
Total 3,671,327 7500 3,678,827
EXPENDITURE ON
Raising funds 108,960 - 108,960
Other trading activities 208,053 - 208,053
Charitable activities :
Kennelling Activities 1,238,187 42,004 1,280,191
Velerinary fees 303,461 - 303,461
Branch costs 1,099,072 - 1,099,072
Education and awareness 34,535 - 34,535
Home finding expanses 14,751 - 14,751
Total 3,007,019 42,004 3,049,023
Net gains on investments 11,500 - 11,500
NET INCOME/{EXPENDITURE) 675,808 (34,504) 641,304
RECONCILIATION OF FUNDS
Total funds brought forward 5,033,592 134,504 5,168,096
TOTAL FUNDS CARRIED FORWARD 5,709,400 100,000 5!809,400
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14. TANGIBLE FIXED ASSETS - GROUP

Fraehold Fixiures and  Computer Kannal Motor
Property Fittings Equipment Assels Vehicles Total
£ E £ 4 £ £
CO8T
At 1 January 2022 3,867,953 132,853 86,842 35,768 42,439 4,145,453
Additians 119,500 - 5,350 27,489 28,852 180,971
Disposals 8 = = s = &
At 31 Decemnber 2022 3,987,453 $32|653 .”'gaga m!zas 71,091 4, 326&4
DEPRECIATION
At 1 January 2022 . 130,180 66,642 35,304 39,182 27,378
Charge for the year 46,768 2,493 356 2,892 4,646 57,154
Eliminated on disposal - - "
At 31 Decamber 2022 46,768 132,653 66,898 38,286 43,828 323&
NET BOOK VALUE
At 31 December 2022 3!940!8&5 - 4,994 24,848 27,264 3.387i891
At 31 Decamber 2021 3!581"953 2493 - 372 3!257 3!31'-!E075
TANGIBLE FIXED ASSETS - CHARITY
Freehold Fixtures and Computer Kennel Motor
Property Fittings  Equipment Assets Vahicles Total
£ £ E £ £ £
cosT
At 1 January 2022 3,867,953 130,521 66,642 35,766 42,438 4,143,321
Additions 118,500 - 5,350 27,469 28,852 180,871
Disposals - - - - - -
At 31 Decomber 2022 3,987,453 130,521 71,982 £3235 71.081 4,324 282
DEPRECIATION
At 1 January 2022 - 128,028 66,642 35,384 39,182 269,248
Charge for the year 46,768 2,493 356 2,892 4,646 57154
Eliminated on disposal - - -
At 31 Decembar 2022 48,788 130,521 66,998 38,286 43,828 328,400
NET BOOK VALUE
At 31 December 2022 3,940@55 - 4,984 24,949 27 2684 3,987 891
At 31 December 2021 3,867 853 2,493 - 372 3,257 3,874,075
15. FIXED ASSET INVESTMENTS
Group Group Charlty Charity
2022 20 2022 021
£ £ E £
Shares in group underaking - . 2 2
= - 2 2

The charity holds 2 shares of £1 aach in its wholly owned trading subsidiary company Grayhound Events Ltd which is incorporated in
Engiand and Wales. These are the only sharas allofted, cafled up and fully paid.

18. STOCKS
Group Group Charity Charlty
2022 2021 2022 2021
£ £ E £
Finlshed goods 22,904 24,508 - -
1) : -
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

17. DEBTORS
Group Group Charlty Charity
2022 2021 2022 2021
£ £ £ £
Trade debtors 3,700 796 322 -
Other debtors 1,082 383 800 -
Amounis owed by subsidiary - - 83,148 82,377
VAT 18,173 26,448 23,084 30,383
Prepayments and accrued income 469,057 226,504 469,057 226,504
492,012 254,131 576,421 339,264
18. CURRENT ASSETS INVESTMENTS
Group Group Charity Charity
2022 2021 2022 2021
£ £ £ £
Shares in listed investments 1,692 21,824 1,692 21,824
1,692 21,824 1,692 21,824
19. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Group Charity Charity
2022 2021 2022 2021
£ £ £ £
Bank loans (see note 21) 20,329 20,329 20,329 20,329
Trade creditors 137,250 1,426 124,600 1,426
Other taxation and social security 14,217 32,860 14,217 32,860
Other creditors 9,703 65,897 7,762 65,258
181,500 120,512 166,908 119,873
————— ==} _—
20. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
Group Group Charlty Charity
2022 2021 2022 2021
£ £ £ £
Bank loans (ses note 21) 368,310 395,808 368,310 395,808
368,310 395,808 368,310 395,808
e i I i —
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21. LOANS

GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS

An analysis of tha maturity of loans is given below:

Bank loans
Amounts falling due within one year

Amounts falling due between one and two years
Amounts falling due between two and five years

Amounts falling due in more than five years

FOR THE YEAR ENDED 31 DECEMBER 2022

Graup Group Charity Charlty

2022 2021 2022 2021

£ £ £ £

20,329 20,329 20,329 20,328
20,695 20,605 20,695 20,695

e = e————————
64,347 64,347 64,347 64,347

pampessssss 1 P
283,268 310,766 283,268 310,766
38i639 416!137 388,639 41621 37

The loan carries an interest rate of 1.8% per annum and the final repayment date is 20 years after the
initial drawdown on 8 August 2039,

The secured bank loan is secured on the Croft View property, which had a purchase price of £520,000.
The terms of the security provide for the lender to claim title to the property in the event of a default on
principal and intarast payments in the event that a restructuring of the loan is not agreed.
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22. MOVEMENT IN FUNDS

GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

(Losses) Transfers Balance at
Balance at 1 Gainson  between 31 December
January 2022 income  Expenditure Investments funds 2022
£ £ £ £ £ £
Unrestricted funds 5,175,129 3,037,295 (2,017,350) {4,536) 5,000 6,195,538
Branch Fund 534,271 472,370 (746,317) - - 260,324
5,709,400 3,509,665 (2,763,667) (4,536) 5,000 6,455,862
Restricted funds 100,000 31,750 - - (5,000) 126,750
TOTAL FUNDS 5,800,400 3,541,415 (2,763,667) (4,536) - 6,582,612
fa—_ & W~ —— ] ——
Comparatives for movement in funds
Galns/ Transfers Balance at
Balance at 1 {Losses) on between 31 December
January 2021 Income  Expenditure Investments funds 2021
£ £ £ £ £ £
Unrestricted funds 4,551,224 2,808,175 {2,195,770) 11,500 - 5,175,129
Branch Fund 482,368 863,152 (811,249) - - 534,271
5,033,692 3,671,327 {3,007,019) 11,500 - 5,709,400
Reslricted funds 134,504 7,500 (42,004) - - 100,000
TOTAL FUNDS 5,168,096 3,678,827 {3,049,023) 11,500 - 5,800,400
F—,————— -}
Nature of fund  MName of fund Description, nature and purpose
Unrestricted General fund The ‘unrestricted reserves' afier allowing for all designated
funds.
Unrestricted Branch fund The 'unrestricted reserves’ for the Grayhound Trust
branches across the UK
Restricted Restricted fund The fund that is restricted for certain purposes as set by

the donor.
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

23. ANALYSIS OF NET ASSETS BETWEEN FUNDS

24,

25.

2022
Unrestricted  Restricted Total
funds funds funds
£ £ £
Fixed assets 3,967,891 - 3,997,891
Current assets 3,007,780 126,750 3,134,530
Current liabilities (181,500) - (181,500)
Long term liabilities (368,310) - (368,310)
6,455,862 126,750 6,582,612

RECONCILIATION OF NET INCOME/{EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES
Group Group Charlty Charity
2022 2021 2022 2021
£ £ £ £
Net movement in funds 773,212 641,304 786,887 641,304
Loss/(gain) on invesiments 4,536 {11,500) 4,536 {11,500)
Depreciation charges 57,154 48,680 57,154 48,680
Interest paid 12,128 37.763 12,128 32,149
Interest received {3,329) - (3,329) -
(Increase)/decrease in stocks 1,604 3,534 - -
(Increase)/decrease in debtors (237,881) 244 635 (237,157} 237,400
(Decreasse)/increase in creditors 63,400 20,728 49,456 40,021
670,832 986,144 669,675 988,054
ANALYSIS OF CHANGES IN NET FUNDS Balance at
Balance at 1 31 December
January 2022 Cashflow 2022
Net cash
Cash at bank 2,151,182 466,740 2,617,922
Liquid resources
Currant asset investments 21,824 (20,132) 1,692
Debt
Debts falling due within one year {20,329) (20,329)
Debts falling due after one vear (395,808) 27,498 {368,310)
!416!137! 27,498 5388.639!
Total

1,756,869 474,106 2,230,975
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GREYHOUND TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

OPERATING LEASE COMMITMENTS

At 31 December 2022 the folal future minimum lease payments under non - cancellable cperating Isases
was as follows:

Group Group Charity Charity
2022 2021 2022 2021
£ £ £ £

Amounts payable:
Within one year 21,819 18,079 21,819 18,079
Between one and five years 23,798 24,347 23,798 24 347
More than 5 years - 17,734 = 17,734

45,617 60,160 45617 60,160
CAPITAL COMMITMENTS

The Trustees are aware of the following capital commitments:

As at 31 December 2022, the group has a constructive commitment to complete the build of the National
Greyhound Centre. At the reporting date, the charity had commitled £34,448 towards the complstion of
the project.

RELATED PARTY TRANSACTIONS

During the year kennelling services were provided by a company in which one of the Direclors of the
Trustee has significant Influence. Tetal costs charged to the Trust in the vear were £21,456 (2021:
£41,138). At the year end a balance of £4,666 (2021: £1,795) was owed to the ralated party.

EMPLOYEE BENEFIT OBLIGATIONS
The charity cperates a defined contribution scheme which is administered independently. The costs to the
charity for the year was £15051 (2021: £20,057). There was E426 due to the pension scheme

administrator at the year end (2021: £1,913). The expected cost due to the charity in the coming year is
expected {o be in line with that of 2022,
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