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The Ropner Centenary Trust

Report of the Trustees
for the Year Ended 31 March 2022

The Trustees present their report with the findrsti@ements of the charity for the year ended 2ikdd 2022. The
Trustees have adopted the provisions of Accourdimd) Reporting by Charities: Statement of Recommeitfactice
applicable to charities preparing their accountdeoordance with the Financial Reporting Standppdieable in the UK
and Republic of Ireland (FRS 102) (effective 1 dag2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The objects of the charity are the relief of thpsesons considered to be in a condition of povertyistress or in need
of education.

Public benefit

The charity’s aims and achievements are set outinwihis report. The activities set out in this egphave been
undertaken to further the charity's charitable pags for the public benefit. The Trustees have tiechwith the duty
under Section 4 of the Charities Act 2011 to hauwe tegard to public benefit guidance published ¥y Charities
Commission and the Trustees have paid due regatdigaguidance in deciding what activities the digashould
undertake.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
During the year the charity paid out 14 grantsittiviiduals.

FINANCIAL REVIEW

Investment policy and objectives

The investment strategy is set by the Trusteedaas account of recent demand for funds. The @egstonsider the
income requirements, the risk profile and the miapkespects in the medium term. The funds may besited in any
type of investment. Our strategy is reviewed angual

Reserves policy

It is the policy of the charity to maintain unréstied funds, which are the free reserves of theitghat a level which
allows maximum flexibility in determining investmiepolicy. The current level of free reserves is 580 (2021:
£54,542). This provides sufficient funds to covevgrnance and support costs and to respond to emar@pplications
for grants which may arise from time to time.

The charity has no restricted funds and there am@strictions on the charity's power to invest.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing documentleed of trust and constitutes an unincorporettedty.

The Ropner Centenary Trust is constituted underst tieed dated 2 January 1975 and deed of varidsited 10 March
1983. It is a registered charity number 269109.

Recruitment and appointment of new trustees
Trustees are appointed by the Board of Trustees. Nastees are given appropriate induction to alieam to perform
their duties effectively.

Organisation
The Trustees meet annually to assess grant appfisand to consider the investment performantiesoéssets available
to the organisation.

Risk

The Trustees have examined the major strategitnéssand operational risks which the charity faoes confirm that
the systems have been established to enable regplats to be produced, so that the necessarg stapbe taken to
lessen these risks.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity number
269109
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The Ropner Centenary Trust

Report of the Trustees
for the Year Ended 31 March 2022

Principal address
15 The Green
High Coniscliffe
DARLINGTON
Co Durham

DL2 2LJ

Trustees

A P Theakston

R J B Ropner
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Approved by order of the board of trustees on 18exaber 2022 and signed on its behalf by:

A P Theakston - Trustee
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Independent Examiner's Report to the Trustees of
The Ropner Centenary Trust

Independent examiner's report to the trustees of Ta Ropner Centenary Trust
| report to the charity trustees on my examinatibthe accounts of The Ropner Centenary TrustTthst) for the year
ended 31 March 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are resjida for the preparation of the accounts in acaocg with the
requirements of the Charities Act 2011 (‘the Act').

| report in respect of my examination of the Tiuatcounts carried out under section 145 of theaAdtin carrying out
my examination | have followed all applicable Ditieas given by the Charity Commission under secfidB(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. | confirm thatmaterial matters have come to my attention in cotioe with the
examination giving me cause to believe that in ruayerial respect:

1. accounting records were not It in respect of the Trust as required by sectioh dfXhe Act; or
2. the accounts do not accord with those record:
3. the accounts do not comply with the applicable iregents concerning the form and content of aceoset ot

in the CharitiegAccounts and Reports) Regulations 2008 other #myrrequirement that the accounts give a
and fair view which is not a matter considered @s pf an independent examinatic

I have no concerns and have come across no othisgrsm connection with the examination to whitteation should
be drawn in this report in order to enable a prapeterstanding of the accounts to be reached.

A W Luckett FCA DChA BFP
Clive Owen LLP

Chartered Accountants

140 Coniscliffe Road
DARLINGTON

Co Durham

DL3 7RT

16 November 2022
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INCOME AND ENDOWMENTS FROM
Donations and legacie

Investment income
Other income

Total

EXPENDITURE ON
Charitable activities
Donations

Grants payable

Other

Total

Net gains on investmen

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

The Ropner Centenary Trust

Statement of Financial Activities
for the Year Ended 31 March 2022

Notes
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2022 2021
Unrestricted Total
fund funds

£ £

- 50C
39,74¢ 38,95¢
30C -
40,04¢ 39,45¢
- 2,00(
21,56¢ 20,92«
8 -
21,57« 22,92«
35,10¢ 173,74
53,58: 190,27¢
1,225,98; 1,035,70:
1,279,56! 1,225,98




The Ropner Centenary Trust

Balance Sheet
31 March 2022

2022 2021
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 1C 1,218,97: 1,171,44
CURRENT ASSETS
Prepayments and accrued inco 10,44: 20,87«
Cash at banl 51,96: 35,95:
62,403 56,826
CREDITORS
Amounts falling due within one ye: 11 (1,816 (2,284
NET CURRENT ASSETS 60,587 54,54;
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,279,56! 1,225,98
NET ASSETS 1,279,56! 1,225,98
FUNDS 12
Unrestricted funds 1,279,56! 1,225,98
TOTAL FUNDS 1,279,56' 1,225,98

The financial statements were approved by the Bo&ffrustees and authorised for issue on 16 Nove2@i22 and
were signed on its behalf by:

A P Theakston - Trustee

The notes form part of these financial statements
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The Ropner Centenary Trust

Notes to the Financial Statements
for the Year Ended 31 March 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which igublic benefit entity under FRS 102, have beepgmed in
accordance with the Charities SORP (FRS 102) 'Actiog and Reporting by Charities: Statement of
Recommended Practice applicable to charities pirggptiveir accounts in accordance with the FinariRegorting
Standard applicable in the UK and Republic of mdléFRS 102) (effective 1 January 2019)', FinarRiggborting
Standard 102 'The Financial Reporting Standardiegdge in the UK and Republic of Ireland’, and @tearities
Act 2011. The financial statements have been peepander the historical cost convention, as madlifig the
revaluation of certain assets.

The financial statements have been prepared togitreie and fair’ view and have departed from @iarities
(Accounts and Reports) Regulations 2008 only toekient required to provide a ‘true and fair viewhis
departure has involved following the Accounting aRdporting by Charities preparing their accounts in
accordance with the Financial Reporting Standamdiegble in the UK and Republic of Ireland (FRS 102
(effective 1 January 2019) rather than the Acdognand Reporting by Charities: Statement of Recemuied
Practice effective from 1 April 2005 which has siriieen withdrawn. The financial statements aregsegpon a
going concern basis.

The principal accounting policies adopted in theparation of the financial statements are set elavh
Financial reporting standard 102 - reduced discloste exemptions

The charity has taken advantage of the followirsgldisure exemptions in preparing these financakstents,
as permitted by FRS 102 'The Financial Reportireg&ard applicable in the UK and Republic of Ireland

« the requirements of Section 7 Statement of Cashgl

Incoming resources

Incoming resources that may be applied for theigfmigeneral purposes are treated as 'unrestricteaiming
resources and are credited to 'Unrestricted Fund®re income is required to be used for a spepifipose, the
amount is treated as 'restricted’' incoming resa@uacel is credited to the appropriate 'restrictedi‘fu
Investment income is accounted for in the periodtiich the charity is entitled to receipt.

Resources expended

All expenditure is accounted for on an accrualdsbasd has been classified under headings thatggty all
costs related to the category. Where costs camadatirectly attributed to particular headings theywér been
allocated to activities on a basis considered gpfate by the Trustees.

Support costs have been allocated against the abtte charitable activities of the Trust.

Governance costs are included within support ctisty, are the costs of providing the governanaatfucture
to the charity.

Grants payable are charged in the year when tlee isfEonveyed to the recipient except in thosesadere the
offer is conditional, such grants being recogniasdexpenditure when the conditions attaching alféléd.
Returned grants are set against grants payalie ipear the grant is returned.

Taxation
The charity is exempt from tax on its charitabléwaites.

Fund accounting
Unrestricted funds can be used in accordance Wéltharitable objectives at the discretion of tthstees.

There are no restricted funds.

Further explanation of the nature and purpose df éand is included in the notes to the financiatesments.
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The Ropner Centenary Trust

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

1. ACCOUNTING POLICIES - continued

Investments
Investments are stated at their mid-market valubatbalance sheet date. Any realised or unreafis@ts or
losses are shown in the Statement of Financialviiets.

Critical accounting judgements and key sources ofséimation uncertainty

In the application of the charity's accounting pielé the Trustees are required to make judgemestisjates and
assumptions about the carrying amount of certaatasnd liabilities. The estimated and assocededmptions
are based on historical experience and other fathat are considered to be relevant.

Financial instruments
Basic financial instruments are recognised at aseaftcost with changes recognised in expenditure.

2. DONATIONS AND LEGACIES

2022 2021
£ £
Donations - 50C
3. INVESTMENT INCOME
2022 2021
£ £
Dividends receivable 34,13 31,98
Interest receivabli 5,61t 6,97
39,749 38,956
4, OTHER INCOME
2022 2021
£ £
Sundry compensatio 30C -
5. CHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
(see note costs (see
6) note 7) Totals
£ £ £
Grants payable 19,60( 1,96¢ 21,56¢
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The Ropner Centenary Trust

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

GRANTS PAYABLE

Donations
Grants payable

The total grants paid to institutions during theryeas as follows:

St Aidans Churct

Total number of grants paid to individu

SUPPORT COSTS

Grants payable

Support costs, included in the above, are as fallow

Management

Administration of the charity

Governance costs

Professional fee
Independent examiner fe
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Management

2022

19,60(

19,600

2022

14

Governance
costs

£
1,41¢

2021

2,00(
19,20(

21,200

16

Totals

1,96¢

2021

1,17¢

1,174
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The Ropner Centenary Trust

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other iierfef the year ended 31 March 2022 nor for tharyended
31 March 2021.

Trustees' expenses

Expenses of £100 ((2021: £100) have been reimbtwsdd A P Theakston, a Trustee. During the yeaayment
of £450 (2021: £450) was made to Mr A P TheaksaoRrustee, for the administration of the charity.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTI VITIES
Unrestricted

fund
£

INCOME AND ENDOWMENTS FROM
Donations and legacie 50C
Investment income 38,95¢
Total 39,45¢
EXPENDITURE ON
Charitable activities
Donations 2,00(
Grants payable 20,92«
Total 22,92:
Net gains on investmen 173,74
NET INCOME 190,27¢
RECONCILIATION OF FUNDS
Total funds brought forward 1,035,70:.
TOTAL FUNDS CARRIED FORWARD 1,225,98,
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The Ropner Centenary Trust

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

10. FIXED ASSET INVESTMENTS

Listed
investments
£

MARKET VALUE
At 1 April 2021 1,171,44
Additions 12,43(
Revaluations 35,10¢
At 31 Marct 2022 1,218,97
NET BOOK VALUE
At 31 Marct 2022 1,218,97
At 31 Marcl 2021 1,171,44

The investments comprise £1,003,246 (2021: £93% #@sted in UK investment funds, and £215,732(20
£234,994) invested in a corporate bond. The hisiost of the investments is £836,959 (2021: £823),5All
investments are held primarily for an investmentinre

Cost or valuation at 31 March 2022 is represehted

Listed
investments
£
Valuation in 2022 1,218,978
11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Accruals and deferred incon 1,81¢ 2,28¢
12. MOVEMENT IN FUNDS
Net
movement At
At 1.4.21 in funds 31.3.22
£ £ £
Unrestricted funds
General fund 1,225,98; 53,58 1,279,56!
TOTAL FUNDS 1,225,98; 53,58: 1,279,56!
Net movement in funds, included in the above af®k®vs:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £
Unrestricted funds
General fund 40,04¢ (21,574 35,10¢ 53,58:
TOTAL FUNDS 40,04¢ (21,574 35,10¢ 53,58

Page 10 continued...



The Ropner Centenary Trust

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

12. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement At
At 1.4.20 in funds 31.3.21
£ £ £
Unrestricted funds
General fund 1,035,70:. 190,27¢ 1,225,98;
TOTAL FUNDS 1,035,70. 190,27¢ 1,225,98;
Comparative net movement in funds, included inaheve are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 39,45¢ (22,924 173,74 190,27¢
TOTAL FUNDS 39,45¢ (22,924 173,74 190,27¢
A current year 12 months and prior year 12 montmshined position is as follows:
Net
movement At
At 1.4.20 in funds 31.3.22
£ £ £

Unrestricted funds
General fund 1,035,70:. 243,86: 1,279,56!
TOTAL FUNDS 1,035,70. 243,86. 1,279,56!

A current year 12 months and prior year 12 monthshined net movement in funds, included in the abare

as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £
Unrestricted funds
General fund 79,50¢ (44,498 208,85! 243,86
TOTAL FUNDS 79,50¢ (44,498 208,85! 243,86

General Fund - This fund represents unrestrictedwees available for the general work of the ¢hari
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The Ropner Centenary Trust

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

13. RELATED PARTY DISCLOSURES

There were no related party transactions for tlee gaded 31 March 2022.
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