
















Classification: OFFICIAL

READING FOUNDATION FOR ART

2022-23 INCOME 2023-24

£ £

645.00 Investment Interest - Dunedin                         525.00 

5,490.63 Investment interest - Redmayne Bentley 5,761.31 

2,500.00 Donations 600.00 

The Estate of Sidney Malcolm Gold - Legacy to Reading Foundation for Art 93,750.00 

280.76 Bank Account interest 924.03 

8,916.39 Total Income 101,560.34 

EXPENDITURE

-606.34 Redmayne Bentley management fee (517.94)

-2,040.00 Contemporary Art Society - 23/24 Fine Art Acquisition Scheme (2,040.00)

-379.00 Catering for meetings

Works of Art:

The Purchase and conservation of Edmund John Niemann (1813-1876) (2,485.60)

Original photography by Matt Hulse (2,000.00)

One tall bottle Stoneware and carbon trap shino               (650.00)

-500.00 

-7,405.00 Caddy spoons (1,250.00)

-10,930.34 Total Expenditure (8,943.54)

-2,013.95 Excess Income over expenditure 92,616.80 

2022-23 2023-24

£ £

Assets

109,842.00 Stocks and Securities* 109,296.81 

2,145.00 Short Term Debtor: Redmayne Bentley 255.65

12,690.30 Bank Balance 104,789.17 

14,375.00 Dunedin shares 13,950.00 

139,052.30 228,291.63 

Organisational Reserves and Balances

115,590.00 Capital Fund 126,362.00

Interest re-invested 1980/81

(3,603.00) Balance of Profit & Loss from re-investment (2,434.54)

14,375.00 Movement in Dunedin shares (425.00)

12,690.30 Surplus Account 104,789.17 

139,052.30 228,291.63 

* Stocks and Securities less Short Term Debtor: Redmayne Bentley - cash from valuations report - total investment including cash

S Jones  – Auditor …………………Susan Jones………………………  Date………24/01/2025……

S Donnelly, CPFA  – Hon Treasurer Stuart Donnelly Date 31/01/2025

Income & Expenditure for the year ended 31st March 2024

Purchase of five small self-portraits by Martin Andrews that combine as one work entitled Covid: 
states of mind – oil on panel



Independent review of Reading Foundation for Arts Accounts

Undertaken by Stephen MacDonald CPFA, Strategic Finance Business 
Partner for DEGNS service.

Independence – I can confirm none of the following situations described in 
the Guidance on Charities Commission website are in place for myself

 are an employee of the charity or its book-keeper

 serve on a sub-committee overseeing the charity’s finances

 are a major donor to, or beneficiary of, the charity

 have a significant financial or commercial relationship with the 
charity or its trustees

 have a close relationship with the trustees or any other related 
parties. 

Experience - I can confirm my qualification and experience on Charities and other 
accounts covers the following 2 points

 income £250,000 or less and your charity prepares accruals accounts. The 
trustees are not required to appoint an examiner who is a member of one of 
the accountancy bodies listed in the appendix. However, the examiner will 
need an understanding of accounting principles, accounting standards and 
the Charities SORP and so we recommend that the trustees select an 
examiner who is a member of one of the accountancy bodies listed in the 
appendix

 non-professional examiners, to explain their skills and experience and why 
this makes them competent to carry out the work. For example, the examiner 
may work in a role that involves financial management, such as setting and 
managing budgets and reviewing financial reports, or that requires knowledge
of accounting systems, such as maintaining financial records and internal 
controls

Validation undertaken

Accounts were produced by Susan Jones from RBC using information from 
the Reading Borough Council E5 system. 

There is one significant income receipt during the year of £93,750 which I 
have independently tracked back to the E5 Ledger. Other income I have 
reconciled with E5 transaction reports.

Expenditure I have ensured each payment made totalling £8,900 complied
with the councils approval processes and had been authorised by 2 
separate people from the Culture Service and within Finance. I also 
checked each transaction on the ledger and can confirm all entries were 
correctly recorded on the Ledger. 

The Accounts presented therefore are a true and fair record of the activity 
during the year



Stephen MacDonald CPFA 


