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The Trustees present their report and the unaudited financial statements of the charity for the year ended 31 
March 2021. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) 
“Accounting and Reporting by Charities” (FRS 102) in preparing the annual report and financial statements of 
the charity. 
 
Constitution and objects 
 
The Middlesex Hospital Nurses Benevolent Fund (registered charity number 268576) is the successor to the 
Benevolent Fund of the former Middlesex Nurses League. The League was established in 1931 to enable 
Middlesex nurses to keep in touch with each other and its present staff. Since 1981 the funds of the former 
league have been applied in support of the objects of the fund.  The fund is governed by a constitution adopted 
on 30 October 1973 and amended on 17 October 1987, 6 June 2009 and 18 February 2021. 
 
The objects of the charity are to give assistance by means of monetary grants to the trained nursing staff and 
former nursing staff of the Middlesex Hospital who may be in need through sickness or other adverse 
circumstances; to provide monetary assistance to its members for professional development in health-related 
fields; and to promote such other charitable purposes as may from time to time be determined.  In determining 
how best to achieve these objects the trustees have had regard to the Charity Commission’s guidance on 
public benefit. 
 
Organisation 
 
The trustees who served since the last year end are as follows: 
 
Mrs B Asprey (Assistant Editor to September 2020 / Chapel Service Co-ordinator from September 2020) 
Mrs J Bedwin (Treasurer) 
Mrs M Coffey (Elsie Pearce Liaison Officer) 
Mrs M Gormley (Database Officer) 
Mrs P McCaul (Benevolent Fund Coordinator) 
Mrs F de Vries (Membership Secretary) 
Mrs A Urwin (Assistant Editor from September 2020) 
Mrs A Wall (Elsie Pearce Bursary Assistant from September 2020) 
Mrs M Ward (President/Chairman) 
Mrs A Wedgwood (Editor) 
Mrs C Lees (appointed September 2020) 
 
The status of all trustees is honorary. 
 
Each of the trustees shall retire with effect from the conclusion of the annual general meeting next after her or 
his appointment but shall be eligible for re-election at that annual general meeting.  The trustees meet 
quarterly. 
 
Assistance to members 
 
During the year under review the charity donated £8,988 (2020: £8,444) to past members of trained nursing 
staff of The Middlesex Hospital. The trustees were able to meet all requests for assistance where the quality 
of the funding application met the criteria set by the trustees. 
 
Financial review and investment policy 
 
Before taking into account movement on investments, the expenditure of the charity exceeded income by 
£8,230 for the year (2020: £869 income more than expenditure). Income increase due to the receipt of a legacy 
of £10,000 left to the charity by the late Joy Watson, however expenditure also increased due to a £20,000 
donation to UCLH to support nurses involved in the COVID-19 pandemic.  
 
The charity’s investments increased in value by £57,589 and overall the funds of the charity increased by 
£59,359 during the year.  
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STATEMENT OF FINANCIAL ACTIVITIES

2021 2020

Unrestricted Restricted Total Total

Funds Funds Funds Funds

Note £ £ £ £

INCOME AND ENDOWMENTS FROM:

Donations and legacies 1 10,125          -               10,125          635               

Charitable activities 2 3,923            -               3,923            2,709            

Investments 3 11,438          -               11,438          11,385          

Total 25,486          -               25,486          14,729          

EXPENDITURE ON:

Charitable activities 4 33,716          -               33,716          13,860          

Total 33,716          -               33,716          13,860          

Gains/(losses) on investments 67,589          -               67,589          (10,674)        

Net income/expenditure) 59,359          -               59,359          (9,805)          

Transfers between funds 12 -               -               -               -               

Net movement in funds 59,359          -               59,359          (9,805)          

RECONCILIATION OF FUNDS

Total funds brought forward 12 349,899        -               349,899        359,704        

Total funds carried forward 12 409,258        -               409,258        349,899        

None of the charity’s other activities were acquired or discontinued during the above financial year.

The charity has no recognised gains or losses other than those dealt with in the statement of financial activities.
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ACCOUNTING POLICIES

General information, scope and basis of the financial statements

Cash flow statement

Incoming resources

Resources expended

● Raising funds; these include investment management fees charged by the charity's investment managers

● Charitable activities; these include grants to third parties and the costs of administering the charity inclusive of governance costs

VAT

For legacies, entitlement is the earlier of the charity being notified of an impending distribution or the legacy being received. At this point income

is recognised. On occasion legacies will be notified to the charity however it is not possible to measure the amount expected to be distributed.

On these occasions, the legacy is treated as a contingent asset and disclosed.  

The charity is not registered for VAT and is unable to recover VAT incurred. On this basis costs are recorded inclusive of VAT within the SOFA.

For donations to be recognised the charity will have been notified of the amounts and the settlement date in writing. If there are conditions

attached to the donation and this requires a level of performance before entitlement can be obtained then income is deferred until those

conditions are fully met or the fulfilment of those conditions is within the control of the charity and it is probable that they will be fulfilled.  

Investment income is earned through holding assets for investment purposes such as shares. It includes dividends and interest. Where it is not

practicable to identify investment management costs incurred within a scheme with reasonable accuracy the investment income is reported net

of these costs. It is included when the amount can be measured reliably. Interest income is recognised using the effective interest method and

dividend and rent income is recognised as the charity’s right to receive payment is established.

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related to the category.

Expenditure is recognised where there is a legal or constructive obligation to make payments to third parties, it is probable that the settlement

will be required and the amount of the obligation can be measured reliably. It is categorised under  the following expenditure headings:

Grants payable to third parties are within the charitable objectives. Where unconditional grants are offered, this is accrued as soon as the

recipient is notified of the grant, as this gives rise to a reasonable expectation that the recipient will receive the grants. Where grants are

conditional relating to performance then the grant is only accrued when any unfulfilled conditions are outside of the control of the charity.

Support and governance costs are those that assist the work of the charity but do not directly represent charitable activities. They are incurred

directly in support of expenditure on the objects of the charity. Governance costs are those incurred in the governance of the charity and

primarily associated with the constitution and statutory requirements.

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is legally entitled to the income after any

performance conditions have been met, the amount can be measured reliably and it is probable that the income will be received. 

The Middlesex Hospital Nurses' Benevolent Fund is a registered charity in England and Wales. The address of the principal office is given in

the charity information of these financial statements and the nature of the charity’s operations and principal activities are detailed in the

trustees' report.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been prepared in accordance with

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance

with the Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 2019, the Financial Reporting Standard

applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and UK Generally Accepted Accounting Practice. 

The financial statements are prepared on a going concern basis under the historical cost convention, modified to include certain items at fair

value. The financial statements are presented in sterling which is the functional currency of the charity and rounded to the nearest £.

The significant accounting policies applied in the preparation of these financial statements are set out below.  These policies have been 

consistently applied to all years presented unless otherwise stated.  

The charity is exempt from preparing a statement of cash flows under FRS 102 Section 1A.
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ACCOUNTING POLICIES

Taxation

Investments

Debtors receivable and creditors payable within one year

Cash and cash equivalents

Fund accounting

Going concern

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which have been raised by the

charity for particular purposes. The cost of raising and administering such funds are charged against the specific fund. The aim and use of each

restricted fund is set out in the notes to the financial statements.

The financial statements have been prepared on a going concern basis as the trustees believe that no material uncertainties exist. The trustees

have considered the level of funds held and the expected level of income and expenditure for 12 months from authorising these financial

statements. The budgeted income and expenditure is sufficient with the level of reserves for the charity to be able to continue as a going

concern.

The charity is considered to pass the tests set out in sections 521 to 536 Income Tax Act 2007 (ITA 2007), as such no income tax is payable on

the charity's activities.

Investments are recognised initially at fair value which is normally the transaction price excluding transaction costs. Subsequently, they are

measured at fair value with changes recognised in ‘net gains / (losses) on investments’ in the SoFA if the shares are publicly traded or their fair

value can otherwise be measured reliably.  Other investments are measured at cost less impairment.

Where investments are denominated in currencies other than Sterling, transactions are translated at the rate prevailing at the date of the

transaction and year end values are calculated using the exchange rate prevailing at the year end.

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price. Any losses arising

from impairment are recognised in expenditure.

Cash and cash equivalents includes cash at bank and in hand and cash balances within the investment portfolio available for investment

transaction purposes.

Unrestricted income funds are available for use at the discretion of the trustees in furtherance of the general objectives of the charity and which

have not been designated for other purposes.
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NOTES TO THE FINANCIAL STATEMENTS

1. Donations and legacies

2021 2020

Unrestricted Restricted Total Unrestricted Restricted Total

Funds Funds Funds Funds Funds Funds

£ £ £ £ £ £

Donations 125               -               125               635               -               635               

Legacies 10,000          -               10,000          -               -               -               

10,125          -               10,125          635               -               635               

2. Income from charitable activities

2021 2020

Unrestricted Restricted Total Unrestricted Restricted Total

Funds Funds Funds Funds Funds Funds

£ £ £ £ £ £

Subscriptions 3,923            -               3,923            2,709            -               2,709            

3,923            -               3,923            2,709            -               2,709            

3. Investment income

2021 2020

Unrestricted Restricted Total Unrestricted Restricted Total

Funds Funds Funds Funds Funds Funds

£ £ £ £ £ £

Investment income 11,432          -               11,432          11,340          -               11,340          

Bank interest 6                  -               6                  45                -               45                

11,438          -               11,438          11,385          -               11,385          

4. Charitable activities

2021 2020

Unrestricted Restricted Total Unrestricted Restricted Total

Funds Funds Funds Funds Funds Funds

£ £ £ £ £ £

Middlesex Nurses Journal 2,509            -               2,509            2,201            -               2,201            

Gifts and assistance (see note 5) 28,988          -               28,988          8,729            -               8,729            

Printing, postage & stationery 242               -               242               300               -               300               

Meeting expenses 144               -               144               1,280            -               1,280            

Legal & professional fees 953               -               953               510               -               510               

Governance costs:

Independent examiner's fees 880               -               880               840               -               840               

33,716          -               33,716          13,860          -               13,860          
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NOTES TO THE FINANCIAL STATEMENTS

5. Grants (one grant unless indicated)

2021 2020

£ £

Grants to institutions

Medical Detection Dogs -               285               

University College London Hospitals Charities - To support nurses 20,000          -               

20,000          285               

Grants to individuals 8,988            8,444            

28,988          8,729            

6. Independent Examiner's fees

2021 2020

Unrestricted Restricted Total Unrestricted Restricted Total

Funds Funds Funds Funds Funds Funds

£ £ £ £ £ £

Examiners fees - examination 880               -               880               840               -               840               

7. Investments

2021 2020

£ £

Market value brought forward 326,410        337,084        

Cost of investments purchased -               -               

Disposals at proceeds (10,000)        -               

Gains/(losses) on investments 67,589          (10,674)        

Market value carried forward 383,999        326,410        

Analysis of investment holdings:

Unit Trusts 383,999        326,410        

8. Debtors

2021 2020

£ £

Accrued income 2,825            2,898            

2,825            2,898            

9. Creditors

2021 2020

£ £

Accruals 840               800               

Deferred income 2,235            2,255            

3,075            3,055            

Deferred income Brought Released Deferred Carried

forward in year in year forward

£ £ £ £

Subscripton income 2,255            (2,255) 2,235            2,235            
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NOTES TO THE FINANCIAL STATEMENTS

10. Related party transactions and employment costs

11.  Analysis of net assets between funds

2021 2020

Unrestricted Restricted Total Unrestricted Restricted Total

Funds Funds Funds Funds Funds Funds

£ £ £ £ £ £

Investments 383,999        -               383,999        326,410        -               326,410        

Current assets 28,334          -               28,334          26,544          -               26,544          

Current liabilities (3,075)          -               (3,075)          (3,055)          -               (3,055)          

409,258        -               409,258        349,899        -               349,899        

12.  Net movement in funds

Total funds Total Total Gains/ Transfers Total funds

brought incoming resources (losses) on between carried

forward resources expended investments funds forward

£ £ £ £ £ £

Restricted -               -               -               -               -               -               

Unrestricted funds 349,899        25,486          (33,716)        67,589          -               409,258        

349,899        25,486          (33,716)        67,589          -               409,258        

Total funds Total Total Gains/ Transfers Total funds

brought incoming resources (losses) on between carried

forward resources expended investments funds forward

£ £ £ £ £ £

Restricted -               -               -               -               -               -               

Unrestricted funds 359,704        14,729          (13,860)        (10,674)        -               349,899        

359,704        14,729          (13,860)        (10,674)        -               349,899        

Year ended 31 March 2020

No donations were received from the charity's trustees in the year under review or the comparative year.

The charity has no employees, all administration being carried out by the trustees who were not remunerated in the year under review or the

comparative year.

No expenses were reimbursed to or paid on behalf of the charity's trustees in the year under review or the comparative year.

There were no other disclosable related party transactions in the year under review or the comparative year.

Year ended 31 March 2021

Page 10



THE MIDDLESEX HOSPITAL NURSES' BENEVOLENT FUND
UNAUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

NOTES TO THE FINANCIAL STATEMENTS

13.  Comparative statement of financial activities

2020

Unrestricted Restricted Total

Funds Funds Funds

Note £ £ £

INCOME AND ENDOWMENTS FROM:

Donations and legacies 1 635               -               635               

Charitable activities 2 2,709            -               2,709            

Investments 3 11,385          -               11,385          

Total 14,729          -               14,729          

EXPENDITURE ON:

Charitable activities 5 13,860          -               13,860          

Total 13,860          -               13,860          

Gains/(losses) on investments (10,674)        -               (10,674)        

Net income/expenditure) 869               -               869               

Transfers between funds 13 -               -               -               

Net movement in funds (9,805)          -               (9,805)          

RECONCILIATION OF FUNDS

Total funds brought forward 13 359,704        -               359,704        

Total funds carried forward 13 349,899        -               349,899        
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