Onward Trust
Registered Charity no. 268355

Trustees’ Annual Report for the year ended 31 December 2024 AD

Section A Refercnce and Admini ive Details
Charicy Name  Ozwand Trest
Negistered charity wamber 268355
Charity s peinciped exidress 89 Kimbolion Road
Bosdford
MAE SOL
Vawses of chorily Srasees Nags Ofliss: Apgoinied by
D Cranwell (hairman Seuloe
J Semallcy Settlor
M Gt Setor
Ao Settior
Advisoes.
Extate Agemss  AbRwas, 41 Prince of Wales Road, Cromer, Nosfolk NR27 9HS

Inckependent Fxaminer

Stirfeg Acroyd, Crowthorse House, Nine Mile Ride, Wokingham,
Beorkabine RGA0 3GZ

Santander Nasiness Danking, Sunderland SRA3 4FW
Soossiah Widows Bark, PO Box 263, Loods LS| 9TY

5. Clark, 46 Ozkfickd Road, Wakhamsiow, Loadon E17 SRW

Setion B Strwcture, Governance and Managerment

Doed of Sealement datod 20 Septemsber 1974 AD
Charitable Troe
Trasioes we spponod by e Scttlor, PG Hutin and by existing tnsees

docament

Type of governing
 Mow the charity is comritated

Trassee selection methods




Trustees’ Annual Report 2024 AD (cont.)

Section D Achicvement and Performance

Net serplus was added to the Distribeation Fund,

Havieg paid due regard 1o Charity Commission guidance on
public benefi, the trustees have exercised their discretion in
sccorcance with the terms of their governing document to make
payments from the Distribution Fund 10 knprove, repadr, maintasn
and service clergy retirement acoommodation.

Public Beme/it Reguiremsent

Major expenditure on revenus-generating propertics this ycar
involved repairs 1o garden fence at one property (11), and

repairing the roof at another (13).
tion E Financial Review 5
Reserves Policy DESIGNATED RESERVE FUND

(SORP 2005 Paragraph $5a)  In order to gusrantee beneficiary security of tenure in the event of
Laexpected or mavoidable revenue reduction, the trustees have

agreed a policy 10 hold reserves sufficient to cover the costs of
M@mmodsbomicwbbeimnndavaa
specified pumber of future years.  Accordingly, the trustees have
Wamcofm.ooo. This policy is reviewed annually
in the light of revised figures for likely future income, voids,

0 oy o defaults, and expenditure, : | Zo3Eim

- DESIGNATED PROPERTY REPAIR FUND
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Independent Examiner’s Report on the Accounts 2024 AD

Section A lndc(ﬁhdcat Fxaminer's Report

Report to the trustees of Onward Trust, Registered charity number 268355
on the accounts for the year ended 31 December 2024 AD set out on pages 5 to 9.

Respecrive resporsibilivies of The charity’s buatees are responsdle for the proparation of the accounts,
trussees and examiner  The chaniey’s tnatoes consider &t an audit is not roquired for this year
wnder secton 1442) of the Charities Act 2011 (the 2011 Act) and &at an

iadependicnt examination is neoded.

hnmyrwxuo
cxmnne the scoounts under section 145 of the 2011 Aat

*  follow e procedures lasd down in the General Disoctions given by
the Chanty Commninson undor soction 144 5)5) of the 2011 Act
o stale whether particular mattors bave come 10 my atsention.

Basls of indepersient exominer's My examinstion was caeried cul in accordance with the General
report  Directions given by the Chanty Commissioners. An examination ieclodes
areview of e scoounting, rocords kept by the charity and a companison of
the accounts presented with those records. It abuo includes consideration
of any wsensal ioms or disclosures in the sccounts, and secking
oxplanations from the trusecs concoming any such matiers. The
peosederes undertaken do not provide all the evidence that would be
required in & sadit, and consequently no opinion jx given as to whether
; ﬂwmma\rxmf-vwmmemhmcdbm
128 MAIErs o4 oot in the next statcscot,

I coenection with my examination, no matter has come %o my attention:

(D) which gives s remonable cawse 10 beliieve that in sy meaterial
respect the requssements:

® 1 keep propor accousting roconds in accondance with

section 130 of the 2011 At and
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Onward Trust
Regissered Charity no, 268155

Annual Accounts for the year ended 31 December 2024 AD

Section A fate inanci tivit

INCOMING RESOURCES (Note 3) 2024 AD Last year

Investment income

Rent 52448 £4,524

Dividends & Interest 4422 _4258
Total incoming resources 56,870 58,782

RESOURCES EXPENDED (Notes 4 - 8)

Costs of generating funds

Investment management costs 26,667 19,619

Charitable activities 28,920 22,789

Governance costs




Onward Trust !
Registerad Charity no. 265355
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Annual Accounts 2024 AD (conL.)

Section 8 Balance Sheet at 315t December 2024 AD
2024 AD Last year
TANGIBLE FIXED ASSETS
Tangible Assets (Note 9) 1,689,607 1,681,786
Investments  (Note 10) _91.373 87258
1,780,980 1,769,044
CURRENT ASSETS
Debtors and Prepayments (Note 11) 1,350 2,025
Bank Current Account 455,145 456,461
Bank Deposit Accounts 30,000 30,000
Lease Deposit 2,700 2900
Toval current assets 489,198 491,186
CREDITORS: amounts falling due ‘ g
within one year (Note 12)  (3,391) _ (l.}O‘)
Net current assets Whnn e ,M
Net assets 2,266,784 2,258,726
S—— - ——
FUNDS OF THE CHARITY At
Unrestricted: Income Funds S
General:  Distribution Fund u;‘, ‘;I' 896
Designated: Property Repair Fund PR e <!
Designated: Reserve Fund i N sus

,-Retlietul l‘er-uent



Onward Trust
Regissered Chanky no. 265355

2024 AD

Section © Notes to the accounts

Note 1 Basis of preparation

1. 1 Bash of accousting
These fina ncial statements have been prepared in accordance with the accounting polickes set sut

below and comply with the charity’s goversing document, the Charities Act 2011, aad Accounting
and Repertiosg by Charities: Statement of Recommended Practice applicable to charities preparing
their accowats ln accordance with the Fliaascial Reporting Standard for Smaller Estities publivhed

o= 16 July 2014,

1.2 Change in basis of accounting
There has been ne change (0 the accosating policies (valuation rules and methods of accounting)
since last year.

1.3 Changes to previous acconsts
No chasges have boon made 10 accousts for peevious years.,

Note 2 Accounting policies

INCOMING RESOURCES :
Recognition These are iaciodad in the Stsament of Financial Activities (SoFA) when

of incoming 1
resources * the chansy bocomes ontithed to the resources;
* e trustees are vieteally certan at they willl receive the resowrces; and
* the monctary valoe can be measured with sufficlent reliability.

EXPENDITURE AND LIABILITIES

Liabitity recognition Liabilitics are recognised 25 300 x4 there is 3 begal or constructive
cbligation coesmitting the charity 10 pay 0ut rescurces.
G. : costs .‘_l !,!“““ .’ ‘.1« -‘_.J-_.'\&’-iu. AU NRLIN G

UQUDZ
00(?.0&‘.1




Onward Trust

Registorad Charity no. 268355

Section C __Notes to the accounts (cont.) 2024 AD
Note 4 Analysis of resources expended 2024 AD Last year
Isvestment management couls
Management foes 9656 11,593
Property Inserance m 819
Repairs and Rencwals 15,600 6,543
Legal Expenses 300 0
Depreciation Ak — 1%
26667 19619

Charitable activities - Prosision of accommadation for retived clergy

Lease (12) months 16,200 16200
Property maintenance and insurance 10,385 3,903
35N 26,895
Lass Service coatribetion £4452) 44,106}
Total 28,920 22,789
Note S not spplicable
ant tosmraabad £ slu”
Note 6 Details of certain Ittmol’apcodhu bival s §
6. 1 Trustee expenses - nil oo L L0
6. 2 Fee for examisation of the accosats CTs MO0 whank St L 41 (1790
Toead ‘ m“n. v Il 240)
] - Lgle 30 B e S S PR L Sy
S 1 L Sl

Notes 7 and 8 notapplicable

Wil S0 g .A\t' .nI \r »




Onward Trust
Registered Charity no, 268355

Notes to the accounts (cont.) 2024AD

Section C

Note 10 Investment asscts
10. 1 Fixed assets investments refers 1o units held in spproved charity investment management

compasics, 2nd shown in the balance shoet a2 current value.
2024 Lastyear

Note 11 Debtors and prepayments Amounts falling due within one year

Dedtors:

Rent 3 GSq 0 675

Prepayments snd accrued income

Rent: 5KR onc month L350 1350
Toead 1,350 2025

Note 12 Creditors and accruals

12. 1 Analysis of creditors Amounts falling due within ooe ycar

Independent Examiner's foe 300 250

Management Fecs 3001 1254
Toeal 3,391 1,504

Note 13 Endowment funds

13. 1 Funds held
THETRUSTFUND(MMmeMby-MDMMm
1974 AD 10 hold the assets of the charity. llhmwwbhmdso(m-m

life assurance policices since that date.  Tho whole or such past (if any) of the Trust income as the trustees
in their absolute discretion shall determine shall be applied %0 augment the pensions of or 1o provide
accommodation for sick infinm and poor clergy aad or for the benefit of all o sy of seven stated
momnmvmuwmvamm mmmum

. his reserve fund.
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