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LEEDS CASTLE FOUNDATION 

INDEPENDENT AUDITORS' REPORT 

FOR THE YEAR ENDED 28 MARCH 2024 

To address the risk of fraud through management bias and override of controls, we: 

reviewed the design and implementation of controls over significant audit risks; and 
• we reviewed the revenue recognition policy and considered whether this was being applied correctly for

a sample of transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures 
which included, but were not limited to: 

• agreeing financial statement disclosures to underlying supporting documentation;
• reading the minutes of meetings of those charged with governance where meetings took place;
• enquiring of management as to actual and potential litigation and claims; and
• reviewing correspondence with HMRC and relevant regulators;

There are inherent limitations in our audit procedures described above. The more removed that laws and 
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance. 
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations 
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if 
any. Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they 
may involve deliberate concealment or collusion. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
auditor's report. 

;:c.� 
Ian Weekes 
(Senior Statutory Auditor) 
For and on behalf of 

Crowe U.K. LLP 

Chartered Accountants 
Statutory Auditors 

Maidstone, Kent

Date: 30 September 2024 
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CONSOLIDATED CASH FLOW STATEMENT 

FOR THE PERIOD ENDED 28 MARCH 2024 

 

 

   2024  2023 

 Note  £’000  £’000 

Cash flows from operating activities:      

Net cash provided by/(used in) operating activities 30  (185)  (305) 

Cash flows from investing activities:      

Dividends, interest and rents from investments 8  117  100 

Purchase of fixed assets   (1,196)  (48) 

Purchase of investment property   -  - 

Proceeds from sale of investments   3,762  4,099 

Purchase of investments   (3,599)  (4,383) 

Net cash provided by/(used in) investing activities   (916)  (232) 

      

Change in cash and cash equivalents in the reporting period   (1,101)  (537) 

Cash and cash equivalents at the beginning of the reporting period   2,162  2,699 

Cash and cash equivalents at the end of the reporting period   1,061  2,162 

 

Reconciliation of cash and cash equivalents   2024  2023 

 Note  £’000  £’000 

Cash in hand 24  914  2,113 

Cash held as an investment 21  147  49 

Total cash and cash equivalents   1,061  2,162 

 

 

Analysis of changes in net debt 

 At 1 April 2023 Cash flow At 28 March 2024 

 £’000 £’000 £’000 

Cash at bank 2,113 (1,199) 914 

    

The notes on pages 25 to 49 form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED 28 MARCH 2024 

 

 

 

1.1 Company information 

The company is limited by guarantee, registered in England and Wales, and a registered charity. The 

registered office is Leeds Castle, Maidstone, Kent ME17 1PL. 

 

2.1 Accounting policies 

 

2.1        Basis of preparation of financial statements 

The financial statements have been prepared under the historical cost convention, in accordance with the 

Statement of Recommended Practice – Accounting and Reporting by Charities SORP (FRS102) as it 

applies from 1 January 2015 and the Companies Act 2006.  The statements have been prepared on the 

basis of a going concern. The principal accounting policies adopted in the preparation of the financial 

statements are set out below and are consistent with those of the previous year. 

 

Leeds Castle Foundation meets the definition of a public benefit entity under FRS 102.  

 

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise 

stated in the relevant accounting policy notes.  

 

The Trustees have assessed whether the use of going concern basis is appropriate and have considered 

possible events or conditions that might cast significant doubt on the ability of the charitable company to 

continue as a going concern. The Trustees have made this assessment for a period of at least one year 

from the date of the approval of these financial statements. In particular, the Trustees have considered 

the charitable company’s forecasts and projections and have taken account of pressures on income. After 

making enquiries, the Trustees have concluded that there is a reasonable expectation that following the 

approved structural and cost saving measures that have been agreed, that the charitable company has 

adequate resources to continue in operational existence for the foreseeable future. The charitable 

company therefore continues to adopt the going concern basis in preparing its financial statements.  

 

The Trustees have assessed the consequences of the current Covid-19 pandemic and recognise that, 

whilst this will impact the operating climate, the Foundation’s reserves are such that it expects to 

maintain positive cash flows and reserves for at least one year from the date of approval of these 

financial statements and, as such, the Trustees are confident that the Foundation will continue to operate 

as a going concern.   

 

The individual entity accounts of Leeds Castle Foundation have taken advantage of the disclosure 

exemption under FRS 102 to separately disclose categories of financial instruments and items of income, 

expenses, gains or losses relating to instruments as these have been presented on a group basis in the notes 

to the accounts. 

 

2.2 Basis of consolidation 

The group financial statements consolidate the financial statements of the Foundation and its subsidiary 

for the period ended 28 March 2024.  The statement of financial activities (SOFA) and the balance sheet 

consolidate the financial statements on a line by line basis where appropriate. No separate SOFA has been 

presented for the Charity alone as permitted by Section 408 of the Companies Act 2006 and paragraph 

397 of the SORP 2015. Details concerning the subsidiary company, results and financial position are set 

out in note 5. 

 

2.3 Stocks 

Stocks are valued at the lower of cost and net realisable value.  

  
























































