
Report on MVHLPFA accounts for Financial Year (jan-Dec) 2020

The figures for financial year 2020 were, as expected, totally dominated by the Coronavirus
pandemic. We sustained an overall loss of f22,129, compared to a gain of f15, 978 the
previous year.

This was despite lockdown grants from the government via South Hams District Council of
f11,334.

Our income was severely reduced, with Hall hire down f10,277, and Annexe hire down
f100S. Additionally, there was no bonfire night or fete compared to the previous year
(down f1,880).

Our major spending was on repairs and restoration of the old pavilion (f10,086), and on
refurbishment of the ladies' loo. Expenditure on the latter was mostly funded by a
donation of f10,000 from the National lottery and f2507 from the CO-OP which was carried
over from the previous year.

In addition, our outgoings included increases of f3800 for general hall maintenance
(window repairs and residual expenses for the ladies' loo refurb), f480 for internet
provision, an increase of f1327 for machinery maintenance (which included a replacement
tow truck), and an increase in wood maintenance of f589.

With income reduced by f14,243 and outgoings increased by f23,825 compared to the
previous year, the government lockdown grants were very welcome.

Our bank balances at the end of December 2020 (2019in bmckets) were:

Current account f17,742.33 (f38,779 22).
Deposit account f13,$68.6S (813,358.81)

Wood account f2,858.26 (8367642).
MS& I f4651.61 (84651 61).
Petty cash f0 (f16874).
Our total capital reserves were f43,120.23 (F65,249 98).
We are looking forward to a resumption of bookings if the easing of lockdown proceeds as
planned. Hopefully, this will restore some income, although it may be quite some time
before activity recovers to pre-pandemic levels.

John Mahood

Treasurer

g~ 2.GLED Andy Morgan

Chairman
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