


















NORTH DEVON MUSEUM TRUST

(NORTH DEVON MARITIME MUSEUM)

Income and Expenditure Account for the year ended 

31st March 2024

2023/2024 2022/2023

Income  

 Book Sales 616.47 1158.92

Shop Sales 2706.53 1742.57 INCL ZETTLE FEES ADDED BACK

Costs of  Book, Shop Sales & stock write-down -1232.11 -1085.67

Profit / Loss on Sales 2090.89 1815.82

(% of Profit) 62.92 62.58

Admission Fees 14798.34 13639.80

Victorian School Admissions 294.00 45.00

Donations and Grants* 10095.49 7323.04

Friends Subcriptions 754.00 720.00

Outreach/Fundraisin/Research 200.00 27.00

Interest 945.32 308.10

TOTAL CASH LESS MONIES PAID IN 

Miscellaneous - EDF CREDIT 148.18 44.27

TDC CAR PARK REIMBURSEMENT 4727.54 5206.95

Total income 34053.76 29192.56

Expenditure

publicity/agm/printing heritage 1186.64 888.86

Equipment Depreciation 683.38 870.1

petty cash 0.00 0

Card machine fees 288.03 199.89

cleaning 100.00 384.69

archive 556.56 946

boat house ARCHITECT AND PLANNING FEES 6209.60 125.58

Administration 3120.00 3120

Insurance 1870.23 1555.19

Stationery, postage & computer supplies 53.5

Maintenance 33580.16 1299.21

Utilities 2781.00 1483.81

Water 504.00 313.5

Telephone and Internet 714.24 87.6

WEBSITE HOST 576.00

Professional fees 55.12 414.11

Memberships 35.00 15

Exhibits 5005.81 4882.34

Total Expenditure 57265.77 16639.38

SURPLUS/(DEFICIT) -23212.01 4406.01

Balance Sheet as at 31/03/2024

Assets £ £

Current Assets

Stock at cost less provision 63.60

Cash and cash equivalents

Cash in hand 25.87

Current account 18732.85

Business Reserve 71299.22

Total Current Assets 90057.94

Current Liabilities

Accrued Expenses

Net current assets 90121.54

Non current assets

Building 156673.00

Office equipment:  Cost 6606.98

dpn -5728.58

Flagpoles 1954.00

dpn -1561.60

Non current assets total 157943.80

Total net assets 248065.34

Accumfunds b/f 271277.35

Surplus/(Deficit) -23212.01

Accumfunds c/f 248065.34 0.00

0.00

List of Donations and grants

£

APPLEDORE LAND TRUST 600

GEOFF HUMPHRIES 363.75

BOOK FESTIVAL 550

HEADLEY TRUST 5000

MUSEUM OF LONDON ARCHAELOGY 100

NORTH DEVON COAST 2050

MAURICE HOGG LEGACY 1000

MISC DONATIONS 256.74

COMPANY OF ARTS 175

10095.49

2023/2024

Accumulated NBV Depn

Cost 01/04/2023 Additions Cost 31/03/2024  depreciation

IT Equipment 1261.98 1261.98 701.98 560.00 239.98

Multimedia screen 1540 1540 1540.00 0.00

Projector , Scanner , Computer ( 2015/16) 500 500 500.00 0.00

Audio Equipment (2018/19) 825 825 825.00 0.00

Desk 1584 1584 1265.60 318.40 158.40

Izettle card machine 896 896 896.00 0.00 89.60

Total of Office equipment 6606.98 0 6606.98 5728.58 878.40 487.98

Flagpole 1954 1561.60 392.40 195.40

683.38

Building shown at cost of purchase  March 2016 plus Portico addition. 

2023/ 2024 Depreciation charged at 30%per annum on projector and audio equipment .

10% per annum on desk and flagpole

No depreciation charge in year of acquisition

Depreciation charge for year

Audio Equipment 0.00

Desk 158.40

Card machine 89.60

Flagpole 195.40

TOTAL 443.40

Closing stock comprises shop stock at cost and a stock of books.

Many books have been held for many years and therefore have a 

potentially low (nil) realisable value.

Shop stock 84.64

Book stock 7770.57

Stock at cost 7855.21

Many books have been held for many years and therefore have a 

potentially low (nil) realisable value. A provision for slow moving and obsolete

stock has therefore been agreed 

Stock at cost 7855.21

Provision 7791.61 63.60

Stock valuation 63.60

Cost of sales computed as follows: Provision

Opening stock 306.16 7812.84

Purchases 989.55

Closing stock   63.60 7791.61

Cost of sales 1232.11 21.23

Benefits In Kind

The Museum received 6701 hours during the year from volunteers

including archiving. Research, maintenance and committee work

The value to the Museum at the Minimum wage of £10.42 per hour was £69824.42.

Visitors Numbers

The Museum received 4978 visitors during the year.

This  includes visitors to the Museum itself, school parties, research and enquiries

Date: 

Signed:  Fiona Cousins

Audit Certificate

I have examined the books of the North Devon Maritime Museum.  In my opinion 

proper Books of Account have been kept and these give a true and fair view of 

the financial affairs of the Museum, the surplus for the year ended March 2024

and the assets and liabilities at that date.

A full audit has not been carried out.

Date: 04/07/2024

Signed:  Stephen Taylor



BANK INTEREST

BUSINESS RESERVE - NAT WEST b/f

28-Apr-23 54.93

1-Jun-23 68.38

30-Jun-23 66.61

31st July 2023 79.34

1-Sep-23 84.07

29-Sep-23 81.46

Oct-23 89.99

Nov-23 84.47

Dec-23 81.75

Jan-24 93.14

Feb-24 81.96

Mar-24 79.22

945.32

CCLA ACCOUNT

VALUATION (NOT INTEREST) AS AT 31ST DECEMBER 2023 0.93



70353.9

945.32

71299.22

0.93

71300.15
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