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The Material World Foundatlon Limited

Trustees Report
Year ended 31 Decembeor 2020

The trustees present their report and the consolidated flnancial statements of the charity, and its
subsidiafry, for the year ended 31 December 2620.

Refarence and Administrative detalls

The Material World Foundation Limited is a company limited by shares and a registered charity governed
by its Memorandum and Articles of Association. Charity number: 266746. Company number: 01148886.
Registered address: 10 Orange Strest, Haymarket, London, WC2H 7DQ.

The trustees

The trustees of the charitable company, who are also directors for the purposes of company law, are its
trustses for the purpese of the charity law and throughout this report are collectively referred to as the
trustees. As set out in the Articles of Assoclation the number of trustees shal! bs et least three with no
maximum. Trustees are appointed by the members at the Annual General Mesting.

New trustess recelve tralning from an existing trustee about the charity, ita activities and their
responsibliities as a trustee. Additional training Is provided when the need arlses. The trustses who

servad the charity during the period were as follows:

O Harrison
D Harrison
L Arias

L Boss

K Roberts

Structure, govarnance and management

The charity Is administered by Its trustees who meet as required to arrange the affairs of the charity.

Objectivas and actlvities
The company’s objective s the promotion of exclusively charitable projects.

The trustees have complled with the duty in Section 17 of the Charttes Act 2011 to have due regard to
guldance published by the Charity Commission and are satisfied that the charity's activities are

committed to the charlty's objectives and are for the public benefit.

Risk management

The Trustees have examined the major governing, operational and financlal risks which the Foundation
faces and confim that systems have been established to lessen these risks. The potential risks and

management of them are regulary reviewed by the Trustees.

Financial Review

A summary of the results is shown In the accompanying statement of financial activities.

Achlevement and performance

In the year under review, the company continued its charitable role through the recelipt and distribution
of music royalties and other donation. In the ysar under review tha group has continued to generaie
income from distribution rights, royalties and donation specifically in relation to the variety of projects
undertaken by the entity. During the year the fotal funds for ihe group decreased io £1,122,058 from

£1,553,325 ae shown in page 8 of the financial statements,
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Trustees Report
Year ended 31 December 2020

Reserves pollcy

Unrestricted funds

The trustees have reviewed the reservas of the company and have agreed that the current policy of the
reserves being for unrestricted purposes should be continued In order that any charkeble cause, at the
digcretion of the trustees, can benefit from the funds available.

Restricted funds

Any donations received, whereby specific charitles or causes stated by the donee would benefft, are
aceordingly reflected in these financial statements as restricted funds. As at 318t December 2020, no

rastricted funds were held.

Statsment of trustees responsibllitles

The charity trustess (who are also the directors of The Material World Foundation Limited for the

purposes of company law) are responsible for preparing a trustees’ annual report and finencial
statements in accordance with applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustess to prepare financial statements for each year which give a
true and falr view of the state of affairs of the charitable company and the group and of the Incoming
resources and application of resources, including the incoms and expenditure, of the charitable group

for thet period.

in preparing these financlal statements, the truatees are required to:

« select suitable accounting policies and then apply them conslstently;

s  observe the methods and principias in the Charities SORP;

e  make Judgments and accounting estimates that are reasonable and prudent;

atate whether spplicable UK accounting standards have beén followed, subject to any materfal
departures disclosed and explained in the financial statements;

prepare the financial statements on the going concern basls unless it is inappropriate to presume
that the charity will continue in business.

The trustees are respensible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and ensble them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and group
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Statement as to disclosure to our auditors
In 8o far as the trustees are aware at the time of approving our trustees’ annual report:

» there is no relevent information, being information nesded by the auditor in connsction with
preparing thelr report, of which the group's auditor is unaware, and;

e the trustaes, having made enquiries of fellow diractore and the group's auditor that they ought to
have Individually taken, have each taken all steps that he/she is obliged to take as a director in
order to make themselves aware of any relevant audit Information and to establlsh that the auditor

is aware of that information.

-y

Trustee —




The Material World Foundation Limited

Independent Auditor's Report to the Members and Trustees of The Materlal
World Foundatlon Limited (contnueq)

Year ended 31 December 2020

Oplnion

We have audited the financlal statements of The Material World Foundation Limited (the ‘parent
company’) and its subsidiary (‘the group’) for the year ended 31 December 2020 which comprise the
consolidated statement of financial activities, consofidated statement of financial position, company
staternent of financlal position, and notes to the financial statements, including signiflcant accounting
policies. The financlal reporting framework that has been applled In thelr preparation is applicable law
and United Kingdom Accounting Standards, including ERS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (Unlted Kingdom Generally Accepted Accounting Practice).

In our opinlon, the financial statements:

'give a true and fair view of the state of the group’s and of the parent company's affairs as at 31
December 2020 and of the group’s loss for the year then ended;

-have been properly prepared in accordance wih United Kingdom Generslly Accepted Accounting
Practice;
*have been prepared in accordance with the requirements of the Companies Act 2006.

Basls for opinion

We conducted our audit in accordance with International Standarde on Auditing (UK) (ISAs (UK)) and
eppliceble law. Our responsibilities under those standards are further described in the Auditor's
responsibilitias for the audit of the financial statements section of our report. We are Indspendent of the
group In accordance with the ethical requirements that are relevant to our audlt of the financial
statements in the UK, Including the FRC’s Ethical Standard, and we have fulfilled our other sthical
responsibilities in accordance with these requirements. We belleve that the audit evidence we have

obtained is sufficlent and appropriate to provide a basis for our opinlon.

Concluslons relating to gelng concern

In auditing the financial statements, we have concluded that the directors use of the going concem
basis of accounting in the preparation of the financlal statements |s appropriate.

Based on the work we have performed, we have not Identified any material uncertainties relating te
events or conditions that, Individually or collectively, may cast significant doubt on the group’s or the
parent company’s  ability to continue as a golng concem for a period of at least 12 months from when

the financial statements are authoriged for issue.
Our respansibilities and the responsibilities of the directors with respect to going concem are describad
in the relevant sections of this report.

Other Information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information
contained within the annual repert. Our opinion on the financial statements does net cover the other
informatlon and, except to the extent otherwise explicitly stated in our report, we do not express any

form of assurance concluslon therson.

Qur responsibility Is to read the other information and, in doing so, consider whether the o¢ther
information is materially inconsistent with the financial statements or our knowledge obtained In the
courge of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to dstermine whether this gives
rise to a material misstatement In the financial statements themselves. If, based on the work we have
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Independent Auditor's Report to the Members and Trustees of The Materlal
World Foundation Limlted (continues

Year ended 31 December 2020

performed, we conclude that there is 2 material misstatement of this other Information, we are required
to report that fact,

We have nothing to raport in this regard.
Opinlons on other matters preacribed by the Companles Act 2006

In our opinion, based on the work undertaken in the course of the audit:

sthe information given in the directors' report for the financial year for which the financlal statements
are prepared is consiatant with the financial statements; and

»the directors' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and its

environment obtained in the course of the audit, we have not identified material misstatemsnts in the
strategic report or the diractors’ report.

We have nothing to report In respect of the following matters in relation to which the Companies Act
2008 requires us to report to you if, in our opinlon:

-adequate accounting records have not been kept by the parent company, or retums adequate for our
gudit have not been received from branches not visited by us; or

sthe parent company financlal statements are not in agreement with the accounting records and retumns;
or

«certain disclosures of directors’ remuneration specified by law are not made; or

-we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained mors fully in the directors’ responsibllities statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a irue
and fair view, and for such Internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or

error.
In preparing the financlal statements, the directors are responsible for assessing the group's and the
parent campany's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the golng concemn basis of accounting unless the dlrectors elther intend to
liquidete the group or the parent company or to cease operations, or have no realistic alternative but to
do so. '

Auditor's respons!bilities for the audit of the flnanclal statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a whole
are frea from material misstatement, whether due to fraud or eror, and to issue an auditor's report that
includes our oplnion. Regsanable agsurancs is a high leve! of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect & material misstatement when it exists.

Misetaterents can arise from fraud or error and are considerad material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financlal statements.
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Independent Audltor's Report to the Members and Trustees of The Material
World Foundation Limlted (continved)

Year ended 31 December 2020

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibllities, outlined above, to detect materlal misstatements in respect
of iregularities, including fraud. The extent to which our procedures are capable of detecting

iregularities, Including fraud is detailed below:
The extent to which the audlt was consldered capabis of detecting irregularities Including fraud

Our approach to identifying and assessing the risks of material misstatement-in respect of iregularities,
including fraud and non-compliance with lews and regulations, was as foffows:

stho engagement pariner ensured that the engegement teem collectively had the appropriate
compelence, capabiiities and skifis fo identify or recognise non-compliance with spplicable faws and
reguiations;

-wa identifled the laws and regulations applicable to the company through discussions with direclors
and other management;

~we focused on specific laws and regulations which we considered may have a direct material effect on
the financiel statements or the operations of the company, including such legislation such as the

Companles Act 2006 and taxation legislation;
~wo assesssd the extent of compliance with the laws and regulations identified above through meking
enquirles of management and inspecting legel correspondence; and

«/dentified laws and regulations were communicated within the audif feam regularly and the team
remained alert to instances of non-compliance throughout the audif. '

We assessed the susceptiblity of the company's financial statements to material misstatement,
including obtaining an understanding of how fraud might occur, by:

meking enquiries of management as to where they considered there was susceplibilily to fraud, thelr
knowledge of actual, suspected and alleged fraud;

«conslidering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regudations; end

To address the risk of fraud through managsment bias and override of controls, we:

«performed anelytical procedures to identify any unususl or unexpected relationships;

~tosted fournal entries to identify unusuel transactions;
«agsessed whether judgements and assumptions made in defarmining the accounting estimales were
indicative of potential bias;

sinvestigated the rationale behind signfficant or unusual transactions; and

in response fo the risk of iregularitias and non-compliance with laws and regulations, we designed
procedures which includsd, but wera not limitad to:

«agroeing financial statement disclostires to underlying supporting documentation;
sypading the minutes of mestings of those changsed with govemnance;
-enquiring of management as to actual and pofential {itigation and claims;

reviswing correspondence with HMRC.

There are inherent limitations in our audft procedures described above. The more removed that faws
and regulations are from financial transactions, the less likely it is that we would become aware of non-
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Independent Auditor's Report to the Members and Trustees of The Material
World Foundatlon Limited (continzed

Year ended 31 December 2020

compliance. Audlting standards also limit the audit procedures required to identify non-compliance with
laws and regulations fo enquiry of the directors and other management and the inspection of reguiatory
and lsgel correspondence, if any.

Materiaf misstaternents that arise due to fraud can be harder to detect than those that arise from eror
as they may involve deliberato concealment or collusion.

Description of tha auditor’s responsibilities for the audlt of the flnanclal statements

The auditor's objectives are to obtain reasonable assurance ebout whether the financial statements as
a whols are free from material misstatement, whether due fo fraud or error, and to Issue an asuditor's
report that includes the auditor's opinion, Reasonable assurance is a high level of assurance but is not
a guarantee that an audlt conducted in accordance with International Standards on Auditing (UK} {ISAs

(UK)) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
arror and are conslderad material if, individually or In the aggregate, they could reasonably be expected
to Influence the economic decisions of users taken on the basis of these financlal statements.

As part of an audit in accordance with ISAs (UK), we exerclse profassicnal Judgement and maintain
professional scepticiam throughout the audit. We also:

«|dentify and assess the risks of material misstatemaent of the entity’s financlal statements, whether due
to fraud or error, design and parform audit procedures responsive to those risks, and obtain audit
evidsnce thet is sufficient and appropriate to provide a basis for our opinlon. The rigk of not detecting &
material misstatement resulting from fraud I8 higher than for one resulting from error, as fraud may
involvs collusion, forgery, intentional omisslons, misrepresentations, or the override of intemal control.

«Obtain an understanding of Internal control relevant to the audit In order to design audit procedures that
are approprite in the clrcumstances, but not for the purpose of expressing an opinion on the
effectiveness of the group's internal control.

«Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the dlrectors.

»Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material unceriainty exists related to events or
conditions thet may cast significant doubt on the group’s or the parent company’s ability to continue as
a going concem. If we conclude that a material uncertainty exists, we are required to draw attentlon in
our auditor's report to the related disclosures in the financlal statements ar, if such disclosures are
inadequate, to modify our opinion. Our conclugions are based on the audit evidence obtained up to the
dste of our auditor's report. However, future events or conditions may cause the group or the parent
company to cease to continue as a going concem.

«Evaluate the overall presentation, structure and content of the financial statements, Including the
disclosures, and whethsr the financial statements represent the underlying transactions and events in
a manner that achleves falr presentation (i.e. gives a true and fair view).

«Obtain sufficient appropriate audlt evidence regarding the financial information of the entities or
business actlvities within the group to express an opinion on the consolidated financial statements. We
sre responsible for the direction, suparvision and performance of the group audit. We remain solely

responsible for eur audit opinion.®

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in

internal control that we identify during our audit.
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World Foundatlon Limited (ontinues

Year ended 31 December 2020

Use of our report

This report la made solsly to the company's members, as a body, b accordance with Chapter 3 of Part
16 of the Companies Act 2008. Our audit work has besn undarieken 8o that we might state to the
company’s membara thoee matters we are required to atate to tham In an auditor’s report end for no
ather purpose. To the fullest extent permitted by law, we do not accept or assume responeiliity to
anyone other than the company and the company's mambers as a body, for our audtt work, for this
report, or for the opinlons wa have formed.

L
T.revﬂiarka {Senior Statutory Audltor)
Far and cin behalf of SRG LLP.
Statutory Awditor
10 Bolt Court,

Lohdaon
EC4A 2DA

trhif2;




The Material World Foundation Limited
Group Statement of Financial Activities
Yaar ended 31 December 2020

Note

Income

Voluntary Income:

Donations

Aclivities for generating funds:
Music royalties

Other Income;

Bank interest recetved

Total income

ExpendIture
Charitable activity expenditure:

Donatlons 4

Governance costs:

Management and administration 5

Other expsnditure:
Foreign exchange loas

Total expenditure

Net movement in funds

Reconcltiatlon of funds
Total funds brought forward

Total funds carrled forward

2020 2018
Total funds Total funds

£ £
574,188 5,247
166,583 311,988
808 2,426
741,575 319,659
1,076,800 783,386
20,397 24,803
75,647 11,217
1,172,844 799,406
(431,269)  (479,747)
1553,325 2,033,072
1122,058 1,553,325

The statement of financlal activities includes all gains and losses recognised in the year.

All income and expanditure derive from continulng activities.

All funds recelved are unrastricted.




The Material World Foundation Limited
Group Statement of Financial Position
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2020 2019
Note £ £ £ £

Current assets
Debtors 6 37.574 72117
Cash at bank 1,093,284 1,490,030

1,130,838 1,562,147
Creditors: amounts falllng due
withln one year 7 (8,782) (8,822)
Net current assets 1,122,056 1,553,325
Funds of the charity
Unrestricted funds 1,122,056 1,553,325
Total charity funds 1,122,056 1,553,325

These financial statements have been prepared in accordance with the provisions spplicable to
companles subject to the small companies’ regime and In accordance with FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

These_finangial statements were approved by the board of directors and authorised for issue
on. /4. ”—7 29%] and are signed on behalf of the board by:

A,

K Roberts
Trustee

Company reglstration number: 01148896

The notes on pages 12 to 15 form part of these financial statements.
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Company Statement of Financlal Position

31 December 2020

Note
Investments 8
Current assets
Debtors 6
Cash at bank
Creditors: amounts falling due
withln otie year 7

Net current assets
Total assets less current llabllities

Funds of the charity
Unrestricted funds

Total chatty funds

2020
£ £
100
102,094
1,024,691
1,128,785
(4.882)
1,121,903
1,122,063
1,122,003

1,122,003

2019
£ £
100
99,087
1,458,381
1,557,468
(4,288)
1,553,172
1,563,272
1,563,272
1,553,272

These financial statements have been prepared In accordance with the provisions appilicable to
companles subject to the sinall companies' regime and in accordance with FRS 102 The Financial

Reporting Standard applicable in the UK and Republic of Ireland'.

These financial ,statements were approved by the board of directors and authorised for issue
on... .Kle}..z./%ﬁ."'rl, and are signed on behalf of the board by:

V4

K Roberts
Trustee

Company registration number; 01148896

The notas on pages 12 to 15 form part of these financlal statements.
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The Material Worid Foundation Limited

Notes to the Financial Statements

Year ended 31 December 2020

1,

General Information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is 10 Orange Strest, Haymarket, London, WC2H 7DQ, United
Kingdom.

Statement of compllance

These financlal statements have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable to the UK aend Republic of Ireland
(FRS 102) — Charity SORP issued in July 2014 (effective on 1 January 2018, as revised) and the
Financlal Reporting Standard applicable in the UK and Republic of ireland (FRS102) and the -

Companies Act 2006.

The statement of financial activitiee (SOFA) and balance sheet consolidate the financial statemants
of the charity and its subsidlary undertaking. The results of the subsidiary are consolidated on a

line by line basis.
Accounting policies

Basls of preparation

The flnancial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and llabllities measured at fair value through profit or loss,

The financial statements are prapared in sterling, which is the functional currency of the entity.

Going Concarn

The trustees consider that thera are no material uncertainties about the chartty's ability to continue
a8 a golng concern.  The impact of Covid-19 has been considerad, but in light of the nature of the
charity’s major source of incoms, the trustees are confident that this income stream will continue

and allow the charity to fulfll its objectives and aclivities.

Disclosure exempticns

The parent company satisfles the criteria of belng a qualifying entity as defined in FRS 102. As
such, advantage has been taken of the following reduced disclosures available under FRS 102:

(a) Disclosures In respect of each class of share capltal have not been presented.
(b) No cash flow statement has been presented for the company.
(c) Disclosures In respect of financial Instrumants have not been presented.

Consolldation

The financial statements consolidate the financial statements of The Material World Foundation
Limlted and its subsidiary underteking.

The parent company has applied the exemption contained in section 408 of the Companies Act
2006 and has not presented its individual profit and loss account.

12




The Material World Foundation Limited
Notes to the Financial Statements
Year ended 31 Docember 2020

Income Resources

All income resources are included in the SOFA when the Charity is legally entitled to the income
and the amount can be quantified with reasonable certainty.

Donations
Income from donations is included in incoming resources when thase are recefvable.

When donors impose conditions which have to be fulfilled before the Charity becomes entltied to
use such income, the income is deferred and not Included In Incoming resaurces until the pre-

conditions for use have bean met,

Music Royalties
Music royalties are accounted for when the trustess are notifled of the entitlement to the income.

Resources expended

Resources expended are included in the SOFA when the Charity is legally entitled to the income
and the amount can be quantified with reagonable cartainty.

« Expenditure Incurred directly in the fulfilment of the Charlty’s objectives (direct charitable).
« Expenditure incurred in the management and administration of the charity.

Subsidlary Undertakings
All subsldlary undertakings have been included &t cost.

Forgign currancles

Foreign currency transactions are Initially recorded In the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchangs rate ruling at the reporting date, with any gains
or losses being taken to the profit and loss account.

Financlal instruments

A financial asset or a financial liability Is recognised only when the company becomes a party to
the contractual provislons of the inatrument.

Basic financial Instruments are Initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, whers it is recognised at the present value of the future
payments digcounted at a market rate of interest for a simliar debt Instrument.

Financial agsets that are measured at cost or amortised cost are reviewed for objective evidence
of impaiment &t the end of each reporting date. If there is objective evidence of impairment, an
impalrment loss is recognised in profit or loss immediately.

For all equity instruments regardiess of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Cther financial assets are either
assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the
reversal does not result in a carrying amount of the financial asset that exceeds what the carrying
amount would have been had the impairment not previously bean recognised.

13




The Material World Foundatlon Limited
Notes fo the Financlal Statements
Yoar ended 31 December 2020

4. Charitable Donatlons

Achlevable Foundation

Alexandra Houss of Joy

American Ballst Theatre

Breast Cancer Foundation

8F

Choose Love

Christopher Reeve Foundation
Comic Refief

Community QOrganised Relief Effort
Crisis

EB Research

Henley Music School

Hemandez Mariachi Herltage Soclety
Homeboy Industries

Lotus Qutresach

Macmllian Cancer Support
Medecine Sans Frontiers
Mus|Caras Foundation

NDN Collective

Nazlini Community Schaol
Preservation Hall Foundation

Ravi Shankar Foundation

Royal National Institute for the Blind
Sarabande Foundation

Save The Children

Self Realization Feliowship

Shelter

Siddartha’s Intent

Soulsville Foundatlon

Southbank Centre

The Film Foundation

The Crossroads Antigua Foundation
The James Burton Foundation
The Lotus Foundation

The Garden Museum

Trinlty Laban

Vets Aid

World Central Kitchen

Waves for Water

We Are Family Foundation

2020 2019
£ £

- 35,915
- 19,380
- 38,462
19,231 19,084
- 20,000
18,939 -
37,879 -
. 76,923
81,301 -
10,000 10,000
75,188 -
20,000 20,000
38,168 -
18,816 -
37,594 38,760
1,000 1,000
138,958 -
128,205 .
4,000 -
- 75,758
40,850 .
- 15,288

. 31,350

- 38,000
128,205 .
38,168 -
10,000 10,000
813 -
- 40,000
20,000 .
- 152,672
10,000 -
. 19,084
19,685 -
100,000 -
. 10,000
; 19,380
£0,000 -
- 20,000

. 54,350
1,078,800 763,386
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The Material World Foundation Limlted
Notes to the Financial Statements
Year ended 31 Decoember 2020

5. Management and administration

2020 2019
In this category Is the following: Group Company Group Company
Auditors remuneration 8,950 3,950 8,800 3.950
No trustee expenses have been incurred
8. Debtors
Group Company
In this category Is tha following: 2020 2019 2020 2019
Trade dabiors 36,649 72,117 9,768 13,490
Other debtors 1,025 . B80 -
Amount due from group undertakings - - 81,466 85,597
37,574 72,117 102,094 99,087
7. Creditors: amounts falllng due within one year
_ Group Company
in this category is the following: 2020 2019 2020 2019
Trade Creditors 75 75 - .
Accruals and deferrad Income 8,707 8,233 4,882 4,296
Other creditors - 514 - -
8,782 8,822 4,882 4,296

8. Invesiments
Group Company

2020 2019
E £
Investrnents in group undertakings 100 100

The investment represents 100% ownership of the ordinary share capital of Oops Publishing Limited, a
music publishing undertaking incorporated In England and Wales. Its accounts for the year ended 31st
December 2020, showed a profit after tax of £n and aggregate capital and reserves balance of £152.

8. Refated Party Transactlons

0. Harrison, a trustee of the charity, is algo a director of Harrisongs Limited. At the year end the group
was owed £nil (2019: £908) by Harrisongs Limited. The company received royalty income from
Harrisongs Limited during the year of £nil {2019: £906).

During the year and prior year, no trustees received any remunsration or other benefits.
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