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Details

Other names THE MATERIAL WORLD CHARITABLE FOUNDATION LIMITED

Status Registered

Legal form Charitable company

Company number 01148896

Registered 1974-01-15

Register View on the Charity Commission register

Contact

Address Shipleys
10 Orange Street
London
WC2H 7DQ

Phone 02073120000

Email advice@shipleys.com

Website www.georgeharrison.com/mwf

Activities

Objects: TO PROMOTE IN SUCH MANNER AS THE FOUNDATION THINKS FIT SUCH PURPOSES
BEING EXCLUSIVELY CHARITABLE ACCORDING TO THE LAW OF ENGLAND AS THE FOUNDATION
MAY FROM TIME TO TIME THINK FIT.

Activities: The charity's aim is to encourage the exploration of alternative and diverse forms of artistic
expression and to support diverse established charities and people with special needs. It continues to seek
opportunities to achieve its stated objective.

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes, Arts/culture/heritage/science

• Who: Other Charities Or Voluntary Bodies

https://opencharities.uk/ew/266746
https://find-and-update.company-information.service.gov.uk/company/01148896
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=266746
mailto:advice@shipleys.com
www.georgeharrison.com/mwf


Downloaded from opencharities.uk/ew/266746 Page 2

Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £799,607 £573,221 £963,603 0

2023-12-31 £346,840 £385,873 - -

2022-12-31 £318,752 £471,886 - -

2021-12-31 £181,556 £374,175 - -

2020-12-31 £741,575 £1,172,844 £1,122,056 0

Trustees

Name Role Appointed

DEBORAH OWEN

DHANI HARRISON

KENNETH ROBERTS

LESLIE JOSEF BOSS

LINDA ARIAS

OLIVIA HARRISON
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The Material World Foundation Limited

Trustees' Report

Year ended 31 December 2022

The trustees present their report and the financial statements of the charity for the year ended

31 December 2022.

Reference and Administrative details

The Material World Foundation Limited is a private company limited by guarantee without share capital

and a registered charity governed by its Memorandum and Articles of Association. Charity number:

266746. Company number: 01148896. Registered address: 10 Orange Street, Haymarket, London,

WC2H 7DQ.

The trustees

The trustees of the charitable company, who are also directors for the purposes of company law, are its

trustees for the purpose of the charity law and throughout this report are collectively referred to as the

trustees. As set out in the Articles of Association the number of trustees shall be at least three with no

maximum. Trustees are appointed by the members at the Annual General Meeting.

New trustees receive training from an existing trustee about the charity, its activities and their

responsibilities as a trustee. Additional training is provided when the need arises. The trustees who

served the charity during the period were as follows:

0 Harrison
D Harrison
L Arias
L Boss
K Roberts

Structure, governance and management

The charity is administered by its trustees who meet as required to arrange the affairs of the charity.

The trustees' also delegate some management of the charity to an external firm of accountants, Shipleys

LLP and from whom trustees are sometimes taking advice.

Objectives and activities

The company's objective is the promotion of exclusively charitable projects.

The trustees have complied with the duty in Section 17 of the Charites Act 2011 to have due regard to

guidance published by the Charity Commission and are satisfied that the charity's activities are

committed to the charity's objectives and are for the public benefit.

The charity provides grants to organisations and persons who, in the opinion of the trustees, fall within

the objects of the charity and will be of public benefit. Details of the grants made during the year are

provided in note 4 to the accounts.

Risk management

The Trustees have examined the major governing, operational and financial risks which the Foundation

faces and confirm that systems have been established to lessen these risks. The potential risks and

management of them are regularly reviewed by the Trustees.



The Material World Foundation Limited

Trustees' Re port

Year ended 31 December 2022

Financial Review, achievement and performance

In the year under review, the company continued its charitable role through the receipt and distribution

of music royalties and other donations. In the year under review the company has continued to generate
income from distribution rights, royalties and donations specifically in relation to the variety of projects
undertaken by the entity. During the year the total funds for the group decreased to 6778,250 from

8929,384 as shown on page 5 of the financial statements.

In light of the nature of the charity's major source of income, the trustees are confident that this income

stream will continue and allow the charity to fulfil its objectives and activities and accordingly will have

sufficient reserves to continue these objectives in the coming years.

Reserves policy

Unrestricted funds
The trustees have reviewed the reserves of the company and have agreed that the current policy of the

reserves being for unrestricted purposes should be continued in order that any charitable cause, at the

discretion of the trustees, can benefit from the funds available.

Restricted funds
Any donations received, whereby specific charities or causes stated by the donee would benefit, are

accordingly reflected in these financial statements as restricted funds. As at 31st December 2022, no

restricted funds were held.

Statement of trustees responsibilities

The charity trustees (who are also the directors of The Material World Foundation Limited for the

purposes of company law) are responsible for preparing a trustees' annual report and financial

statements in accordance with applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a

true and fair view of the state of affairs of the charitable company and the group and of the incoming

resources and application of resources, including the income and expenditure, of the charitable group

for that period.

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;
~ make judgments and accounting estimates that are reasonable and prudent;

~ state whether applicable UK accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements;
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in business.

Company law requires the directors must not approve the financial statements unless they are satisfied

that they give a true and fair view of the state of affairs of the charity and of the surplus or deficit profit

or loss of the charity for that period.
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Year ended 31 December 2022

The trustees are responsible for keeping adequate accounting records that are sufficient to show and

explain the charity's transactions and disclose with reasonable accuracy at any time the financial

position of the charity and enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

K Roberts
Trustee

Date: ..(.'X(f'5/~9 ~&



The Material World Foundation Limited

independent Examiner's Report to the Members and Trustees of The Material

World Foundation Limited

Year ended 31 December 2022

I report to the trustees on my examination of the accounts for the year ended 31st December 2022,
which comprise the Statement of Financial Activities, the Statement of Financial Position and the related

notes.

RESPONSIBILITIES AND BASIS OF REPORT

As the charity trustees of the charity, you are responsible for the preparation of the accounts in

accordance with the requirements of the Charities Act 2011('the Act').

I report in respect of my examination of the trustee's accounts carried out under section 145 of the 2011

Act and in carrying out my examination I have followed all the applicable Directions given by the Charity

Commissioner under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the charity as required by section 130 of the Act; or

(2) the accounts do not accord with those records; or

(3) the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

requirement that the accounts give a 'true and fair view' which is not a matter considered as part

of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

Trevor Clarke

10 Bolt Court

London

EC4A 3DA

Date. . .



The Material World Foundation Limited

Company Statement of Financial Activities

Year ended 31 December 2022

Income
Voluntary Income:
Donations
Activities for generating funds:
Music royalties
Other Income:
Bank interest received

Note

279,153 99,159

38,950

649

75,717

53

2022 2021
Total funds Total funds

6

Total income 318,752 174,929

Expenditure
Charitable activity expenditure:
Donations
Governance costs:
Management and administration
Other expenditure:
Foreign exchange (gain)/loss

6,214

(5,919)

7,453

2,741

471,591 357,354

Total expenditure 471,886 367,548

Net movement in funds

Reconciliation of funds
Total funds brought forward

(153,134) (192,619)

929,384 1,122,003

Total funds carried forward 776,250 929,384

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

All funds received are unrestricted.



The Material World Foundation Limited

Company Statement of Financial Position

31 December 2022

Note
2022

f f
2021

Investments 100 100

Current assets
Debtors
Cash at bank

Creditors: amounts falling due
within one year 7

Net current assets

Total assets less current liabilities

305,350
486, 141

791,491

(1 5,341)

776, 150

776,250

109,106
829,324

938,430

(9,146)

929,284

929,384

Funds of the charity
Unrestricted funds

Total charity funds

776,250

776,250

929,384

929,384

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The

Financial Reporting Standard applicable in the UK and Republic of Ireland'.

For the year ending 31 December 2022 the company was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of financial statements.

These finyncial statements were approved by the board of directors and authorised for issue

on. ... ./%'I! ~/~. 7-.~. . .. , and are signed on behalf of the board by:

K Roberts
Trustee

Company registration number: 01148896



The Material World Foundation Limited

Notes to the Financial Statements

Year ended 31 December 2022

General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is 10 Orange Street, Haymarket, London, WC2H 7DO, United

Kingdom.

Statement of compliance

These financial statements have been prepared in accordance with the Statement of

Recommended Practice: Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable to the UK and Republic of Ireland

(FRS 102) —Charity SORP issued in July 2014 (effective on 1 January 2019, as revised) and the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the

Companies Act 2006.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the

revaluation of certain financial assets and liabilities measured at fair value through profit or loss.

The charity meets the definition of a public benefit entity under FRS102.

The functional currency of the charity is considered to be pounds sterling because that is the

currency of the primary economic environment in which the charity operates. The accounts are

also presented in pounds sterling. The amounts are presented to the nearest E, unless otherwise

stated.

There are no significant areas requiring material judgements, estimates or assumptions.

Going Concern

The trustees consider that there are no material uncertainties about the charity's ability to continue

as a going concern. In light of the nature of the charity's major source of income, the trustees are

confident that this income stream will continue and allow the charity to fulfil its objectives and

activities.

Disclosure exemptions

The parent company satisfies the criteria of being a qualifying entity as defined in FRS 102. As

such, advantage has been taken of the following reduced disclosures available under FRS 102:

(a) Disclosures in respect of each class of share capital have not been presented.

(b) No cash flow statement has been presented for the company.

(c) Disclosures in respect of financial instruments have not been presented.

Consolidation

The company has taken advantage of the option not to prepare consolidated financial statements

contained in Section 398 of the Companies Act 2006 on the basis that the company and its

subsidiary undertakings comprise a small group.



The Material World Foundation Limited

Notes to the Financial Statements

Year ended 31 December 2022

Income Resources

All income resources are included in the SOFA when the Charity is legally entitled to the income

and the amount can be quantified with reasonable certainty.

Donations
Income from donations is included in incoming resources when these are receivable.

When donors impose conditions which have to be fulfilled before the Charity becomes entitled to

use such income, the income is deferred and not included in incoming resources until the pre-

conditions for use have been met.

Music Royalties
Music royalties are accounted for when the trustees are notified of the entitlement to the income.

Resources expended

Resources expended are included in the SOFA when the Charity is legally entitled to the income

and the amount can be quantified with reasonable certainty.

~ Expenditure incurred directly in the fulfilment of the Charity's objectives (direct charitable).

~ Expenditure incurred in the management and administration of the charity.

Subsidiary Undertakings

All subsidiary undertakings have been included at cost.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot

exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in

foreign currencies are translated at the exchange rate ruling at the reporting date, with any gains

or losses being taken to the profit and loss account.

Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to

the contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement

constitutes a financing transaction, where it is recognised at the present value of the future

payments discounted at a market rate of interest for a similar debt instrument.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence

of impairment at the end of each reporting date. If there is objective evidence of impairment, an

impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually

significant, these are assessed individually for impairment. Other financial assets are either

assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the

reversal does not result in a carrying amount of the financial asset that exceeds what the carrying

amount would have been had the impairment not previously been recognised.



The Material World Foundation Limited

Notes to the Financial Statements

Year ended 31 December 2022

4. Charitable Donations

Alexandria House
CRISIS
Florence Immigrant & Refugee Rights
Friends of Ballet Without Borders
Exodus Project
Global Canopy
God's Love We Deliver
Henley Music School
Liverpool Institute for Performing Arts

Looking Out Foundation
Lotus Outreach
Los Angeles Parks Foundation
Macmillan Cancer Support
Nordoff Robbins Music Therapy
Race Against Dementia
Shelter
Soulsville Foundation
St Martin-in-the Fields Trust
The Film Foundation
The Achievable Foundation
UNICEF
The Trussell Trust
Vets Aid

War Child

2022
8

25,000

10,000

10,000
7,576

8,182
94,434

2,000
25,000
25,000
41,322
75,000

115,385
7,692

25,000

2021

19,191

18,382

7,231

20,000
50,000

7,353
1,000

143,575

33,333

7,289
50,000

471 591 357 354

5. Investments

Investments in group undertakings

2022

100

2021
8

100

The investment represents 100% ownership of the ordinary share capital of Oops Publishing Limited,

a music publishing undertaking incorporated in England and Wales. Its accounts for the year ended

31st December 2022, showed a profit after tax of fnil and aggregate capital and reserves balance of

E152.



The Material World Foundation Limited

Notes to the Financial Statements

Year ended 31 December 2022

6. Debtors

2022
8

2021
8

Trade debtors
Other debtors
Amount due from group undertakings

17,749
7,914

279,687

305,350

10,799
3,793

94,514

109,106

7. Creditors: amounts falling due within one year

2022 2021
6 8

Trade creditors
Accruals and deferred income
Other creditors

12,113
3,228

15,341

8,973
173

9,146

8. Related Party Transactions

O. Harrison, a trustee of the charity, is also a director of Harrisongs Limited. The company received

royalty income from Harrisongs Limited during the year of 63,506 (2021; f35,372). At the year end the

group was owed 83,506 (2021: Fnil) by Harrisongs Limited.

During the year and prior year, no trustees received any remuneration or other benefits.

9. Governance Costs

Included in governance costs are the
following expense items:

2022
8

2021
8

Independent examiner's remuneration
Auditor's remuneration

2,250
4, 100

2,250 4, 100
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The Material World Foundation Limited

Trustees Report

Year ended 31 December 2021

The trustees present their report snd the consolklstsd financial statements of the charity, and its

subsidiary, for the year ended 31 December 2021.

Reference and Administrative details

The Material World Foundation Limited is a private company limited by guarantee without share capital

and a registered charity governed by its Memorandum and Artidss of Association. Charity number.

288746. Company number. 01148896. Registered address: 10 Orange Street, Haymarket, London,

WC2H 7DQ.

Ths trustees

The trustees of the charitable company, who are also directors for the purposes of company law, are its

trustees for the purpose of ths charity law and throughout this report am collectively referred to as the

trustees. As set out In the Artides of Association the number of trustees shell be at least three with no

maximum. Trustees are appointed by the members at the Annual General Meeting.

New trustees receive training from an existing trustee about the charity, Its actlvldes and their

responsibilities as e trustee, Additional training is provided when the need arises. rhe trustees who

served the charity during ths period were as follows:

0 Harrison
D Hanlson
L Arias
L Boss
K Roberts

Strllcture, governance and management

The charity is administered by its trustees who meet as required to arrange the affairs of the charity.

Objectives and activities

The company's obJectlvs Is the promotion of exclusively charitable proJects.

The trustees have complied with the duty In Section 17 of the Charltes Act 2011 to have due regard to

guidance published by the Charity Commission and are satisfied that the charity's activIes are

committed to the charity's objectives and are for the public benefit.

Risk management

'The Trustees have examined the major governing, operational and financial risks which the Foundation

faces and confirm that systems have been established to lessen these risks. The potential risks and

management of them are regularly reviewed by the Trustees,

Financial Review, achievement and performance

In ths year under review, the company continued its chaiitabie rois through the receipt and distribution

of music royalties and other donations. In the year under review the group has continued to generate

income from distribution rights, royalties and donations specifically in relation to the variety of proJects

undertaken by the entity. During the year the total funds for the group decreased to 8929,437 from

81,122,056 as shown in page 9 of the financial statements,



The Niaterial World Foundation Limited

Trustees Report

Year ended 31 December 2021

Reserves policy

Unrestdctsd funds

The trustees have reviewed the reserves of the company and have agreed that the current policy of the

reserves being for unrestricted purposes should be continued in order that any charitable cause, at the

discretion of the trustees, can benefit from the funds available.

Resfrfcfed funds

Any donations received, whereby specNc charities or causes staled by the donee would benefit, are

accordingly reflected In these finandal statements as restricted funds. As at 31st December 2021, no

restricted funds were held.

Statement of trustees responsibilities

The charity trustees (who are also the directors of The Material World Foundation Limited for the

purposes of company law) are responsible for preparing a trustees' annual report and financial

statements in accordance with applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare finandal statements for each year which give a

true and fair view of the state of affairs of the charitable company and the group and of the incoming

resouroes and application of resources, including the income and expenditure, of the charitable group

for that period.

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and pdnciples in the Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ stats whether applicable UK accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue In business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and

explain the charity's transactions and disclose with reasonable accuracy at any time the financial

position of the charity and enable them to ensure that the financial statements comply with the

Companies Act 2DOB. They are aho responsible for safeguarding the assets of the charity and group

and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



The Immaterial World Foundation Limited

Truateee Report

Year ended 31 December 2021

Statement as to disclosure to our auditors

In so far as the trustees are aware at the time of approving our trustees' annual report

there is no relevant information, being information needed by the auditor In connection with

preparing their report, of which the group's auditor is unaware, and;

~ the trustees, having made enquiries of fellow directors and the group's auditor that they ought to

have individually taken, have each taken all steps that he/she Is obliged to take as a director in

o'rder to make themselves aware of any relevant audit informadon and to establish that the auditor

is aware of that Information.

Aud/tor

SRG(AUDIT) LLP was appointed on the 12 April 2022 following the transfer of the audit registration from

SRG LLP to SRG (AUDIT) LLP

The auditor SRG (AUDIT) LLP is deemed to be reappolnted under section 487(2) of the Companies Act

2006.

K Roberts
Trustee



The INaterial World Foundation Limited

Independent Auditor's Report to the Iwembers and Trustees of The iwaterial

World Foundation Limited r~s vw

Year ended 31 December 2021

Opinion

We have audited the financial statements of The Material World Foundation Limited (the 'parent

company') and its subsidiary ('the group') for the year ended 31 December 2021 which compdse ths

consolidated statement of financial activNes, consolidated statement of flnandai position, company

statement of financial position, and notes to the financial statements, including significant accounting

policies. The financial reporting framework that has been applied In their preparation is applicable lew

and United Kingdom Accounting Standards, Including JFFig The Financier Reporting Standard

applicable in the UK end Republic of beisnd (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financ4I statements:

~give a true and fair view of the state of the group's and of the parent company's affairs as at 31

December 2021 and of the group's loss for the year then ended;

~have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice;

~have been prepared in accordance with ths requirsments-of the Companies Act 2006.

Bas4 for opinion

We conducted our audit In accordance with International Standards on Auditing (UK) (ISAs (UK)) and

appliable law. Our responsibilities under those standards are further described In the Auditor's

responsibilities for the audit of the financia statements section of our reporL We are independent of the

group In accordance with the ethical requirements that ars relevant to our audit of the tlnanclal

statements in the UK, induding the FRC's Ethical Standard, and we have fulfilled our other ethical

responsibilities In accordance with these requirements. We befieve that the audit evidence we have

obtained ls sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the finandal statements, we have conduded that the director's use of the going concern

basis of accounting in the preparation of ths financial statements is appropriate.

Based on the work we have performed, ws have not identified any material uncertainties relating tc

events or conditions that, individually or collectively, may cast significant doubt on the group's or the

parent company's ability to continue as a going concern for a period of at least 12 months from when

the tlnancial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described

in the rehvant sections of this report.

Other Information

The other information comprises ths information included in ths annual report, other than the financial

statements and our auditor's report thereon. The directors are responsible for the other information

contained within the annual report Our opinion on the financial statements does not cover the other

information and, except to ths extent otherwise expiidtly stated In our report, we do not express any

fonh of assurance ccnduslon thereon.

Our responsibility is to read the other Information and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge obtained In the

course of the audit, or otherwise appears to be materially misstated. If we identify such materhl

inconslstendes or apparent material misstatsments, we are required to determine whether this gives

rise to a material misstatement In the financhl statements themselves. If, based on the work we have



The Material World Foundation Limited

Independent Auditor's Report to the Members and Trustees of The Material
World Foundation Limited (conrlnue4

Year ended 31 December 2021

performed, we conclude that there is a material misstatarnent of this other information, we are required

to report that fact.

We have nothing to report In this regard.

Opinions on other matters prescribed by the Companies Act 2008

In our opinion, based on the work undertaken In the course of the audit:

the Information given In the directors' report for ths financia year ibr which ths finandal statements

are prepared is consistent wrth the financial statements; and

~the directors' report has been prepared in accordance with applicable legal requirements.

iwatters on which we ars required to report by exception

In the light of the knowledge and understanding of the group and the parent company and its

environment obtained In the course of the audit, we have not Idenfified material mlsstatements in the

strategic report or the directors' report.

We have nothing to report in respect of the following matters In relation to which the Companies Act

2000 requires usta report to you If, In our opinion:

~adequate accounbng records have not been kept by the parent company, or returns adequate for our

audit have not been received from branches not visited by us; or

~the parent company flnandal statements ere not In agreement with the accounting records and returns;

~sin disdosures of directors' remuneration specified by law are not made; or

~we have not received all the Information and explanations we require for our audit.

Responsibilities of directors

As explained more fully In the directors' responsibilities statement set out on page 2, the directors ars

responsible for the preparation of the financial statements and for being satisfied that they give a true

and fair view, and for such internal control as the directors determine is necessary to enable the

preparation of finandal statements that ers free from material misstatement, whether due ta fraud or

error.

ln preparing the financial statements, the directors are responsible for assessing the group's and the

parent company's ability to continue as a going concern, dlsdoslng, as applicabkr, matters related to

going concern snd using the going concern basis of accounting unless the directors either intend to

liquidate the group or the parent company or to cease operations, or have no realistic alternative but to

do so.

Auditor's rssponsibllNss for the audit of the financial statements

Our abJectlves are to obtain reasonable assurance about whether the financiai statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasanable assurance is a high level of assurance, but is not s guarantee that an

audit conducted in accordance with ISAs (UIq will always detect a material misstatement when it exists.

Mlsstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably bo expected to Influence the economic dedslons af users taken on

the basis of these finandal statements.
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Irregularities, Indudlng fraud, are Instances of non-compliance with laws and regulations. We design
procedums In line with our responsibilities, ouUIned above, to detect material mlsstalements In respect
of Irragularltles, Including fraud. The extent to which our procedures ara capable' of detecting

irregularities, Including fraud fs detailed below.

The extent to which the audit wae considered capable of detecting Irregularities Including fraud

Our approach to Identifying snd assessing the risks of mstsnel misstatement In nispect of inagularities,

including fraud snd non-compliance with laws and regulations, was ss follows:

~ the engagement partner ensured that the engagement teem coiiecbvely had the appropriats

competence, capabllNss and skNs to identify or recognise non-compliance with applicable laws and

regulations;

we IdentNed the laws and regulations applicaMe to the company thmugh discussions with directors

end other management;

~we focused on specific laws and regulations which we considered may have s direct material effect on

the financial statements or the operations of the company, including such legislation such as the

Companies Act 2006 snd taxatlon leglsleVon;

We assessed ths extent of compliance with the laws and regulations Identified stxwe through making

enquiries of managemerit and inspecting legal correspondence; end

~kfenlllied laws snd regulations were communicated within the audit teem regularly snd the team

nrmelned alert to instances of non-compli ance throughout the audit.

LVe assessed the suscepdbiiity of the company's financial statements to material misstatement,

Including obtaining en understanding of how fraud might occur, by:

~making enquiries of management as to where they considered there was susceptibility to fraud, their

knowledge of actual, suspected snd alleged fraud;

~considering the Internal controls in place to mitigate risks of freud and non-compliance with laws and

regulations; and

To address the risk of freud through management blas and ovemde of contrcl, we:

performed analytical procedures to Idenbfy sny unusual or unexpected relationships;

~ tested journal entries to identify unusual transactions;

assessed whether judgements and assumptions made in determining the accounting estimates were

indicative ofpotential blas;

~investigated the rsgonsle behind significant or unusual tnmsaclions; and

In response to the risk of Inagulsrigss and non-compliance with laws end regulagons, we designed

procedures which Included, but were nct limited to:

~agreeing financlal statement disclosures to underlying supporting documentation;

~reading lhe minutes of meefings of those charged with governance;

~enquiring of management as to actual and potential litigation and claims;

reviewing correspondence with HMRC.

There ara inherent limitations in our audit procedures described above, The more removed that laws

and regulations ara from financial transactions, the less likely It Is that we would become aware of non-
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compliance. Auditing standards also iimit tbe audit procedures required to tdentit)r non-compiiance with

is we and reguletrbns to enquiry of the directors and other management and the inspection of regulatory

end legal conaspondence, if any.

IVfatenal misstatements tnet arise due to freud can be herder to detect than those that arise from enor
aa they mayinvoive deliberate concealment 'or coiiusion.

DescHption of the auditor's responsibilities for the audit of the financial statements

The auditor's oblscfives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to Issue an auditor's

report that indudes the auditor's oplnbn. Reasonable assurance Is a high level of assurance but ls not

e guarantee that an audit conducted in accordance with International Standards on Auditing (UK) (ISAs

(UK)) wfil always detect a material misstatement when It exists. Mlsstatements can arise from fraud or

error and are considered material If, indlvlduafiy or In the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of sn audit In accordance with ISAs (UK), we exercise professional ludgement and maintain

professional sceptlclsm throughout the audit. Ws also:

~ identify and assess the risks of material misstatement of the entity's finandal statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate tq provide a basis for our opinion. The risk of not detecting a

material mkistatement resuNng from fraud Is higher then for one resulting from error, as fraud may

Involve cofiuslon, forgery, Intentional omissions, misrepresentations, or the override of Internal control.

~ Obtain an understanding of Internal control relevant to the audit In order to design audit procedures that

are appropriate ln the circumstances, but not for the purpose of expressing an opinion on the

eflisctivsness of the. group's Internal control.

~ Evaluate the appropriateness of accounting polhles used and the reasonableness of accounting

estimates end related disclosures made by the directors.

~Conclude on ths appropriateness of the directors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a materiel uncertainty exists related to events or

condlUons that may cast slgnNcsnt doubt on the group's or the parent company's ability to continue as

a going concern, If we condude that a material uncertainty eidsts, we are required to draw attention in

our auditor's report to the related disdosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's reporL However, future events or conditions may cause ths group or the parent

company to cease to continue as a going concern.

~Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions snd events in

a manner'that achieves fair presentation (l.e. gives a true and fair view).

~Obtain suificient appropriate audit evidence regarding the financkil Informafion of the entities or

business activities within the group to express an opinion on the consolidated financial statements. We

are responsible for the direction, supervision and performance of the group audit, We remain solely

responsible for our audit opinion. '
We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit,
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Uee of our report

This report ls made solely to the company's members, as a body, in accordance with Chapter 3 of Part

1B of the Companies Act 2006. Our audit work hss been undertaken so that we might stats to ths

company's members those matters we are required to state to them in an auditor's report and for no

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to

anyone other then the company and the company's members as s body, for our audit work, for this

report, or for the opinions we have formed.

Trsvor Clarke (Senior Statutory Auditor)

For and on behalf of SRG (AUDIT) LLP

Slatuto(y Auditor

10 Bolt Court,

London ~()(,l
EC4A 3DA



The Material World Foundation Limited

Group Statement ot Financial Activities

Year ended 31 December 2021

Nots

2021 2020
Total funds Total funds

B f
Income
Voluntary Income:
Donations
ActNII/es for generating funds:
Music royalties
Other Income:
Bank Interest received

7,315

174,168

53

574, 'I 86

166,583

Total Income

Expenditure
Charitable actMty expenditure:
DonaUons
Governance costs;
Management and administration
Other expenditure:
Foreign exchange loss

Total expenditure

181,556 741,575

14,372

2,449

20,397

75,647

374, 175 1,172,844

357,354 1,078,800

Net movement In funds (192,819) (431,269)

Reconciliation of funds
Total funds brought forward

Total funds carried forward

1,122,068 1,663,325

929,437 1,122,068

The statement of fmancial activities Indudes all gains and losses recognised in ths year.

All income and expenditure derive from continuing activities.

All funds received are unrestricted.
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Cunsnt assets
Debtors
Cash at bank

Creditors: amounts falling due
within one year

Net current assets

Note
2021

f
83,700

861,859

(18,122)

929,437

2020
f

37,574
1,093,264

1,130,838

(8,782)

1,122,056

Funds of the charity
Unrestricted funds

Total chartty funds

929,437

929,437

1,122,056

1,122,056

These flnandal statements have been prepared ln accordance with the provisions applicable to

companies subject to the small companies' regime and in accordance with FRS 102 The Financial

Reporting Standard applbabhr In the UK and Republic of irelantr.

These figanolal statements were approved by the board of directors and authorised for issue

on. .Z A/1!jR..U. , and are signed on behalf of the board by:

K Roberts
Trustee

Company registration number. 01148896

The notes on pages 12 to 15 form part of these financial statements
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investments

Note
2021

6 6
2020

f
100

Current assets
Debtors
Cash at bank

Creditors: amounts falling due
within one year 7

Net current assets

Total assets less current liabilities

109,106
829,324

938,430

(9,146)

929,284

929,384

102,094
1,024,691

1,128,785

(4,882)

1,121,903

1,122,003

Funds of the charity
Unrestricted funds

Total charity funds

929,384

929,384

1,122,003

1,122,003

These flnandal statements have been prepared In accordance with the provisions applicable to

companies subject to the small companies' regime and In accordance with FRS 102 'The Financial

Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the board of directors and authorised for issue

on. .. ..i-.t//T jsV.&t:., and are signed on behalf of the board by:

K Roberts
Trustee

Company registration number: 0114889B

The notes on pages 12 to 15 form part of these financial statements.

11



The Material World Foundation Limited

Notea to the Financial Statements

Year ended 31 Oecember 2021

General tnformatlon

The company Is a private company fimlted by shares, registered In England and Wales. The

address of the registered oflice is 10 Orange Street, Haymarket, London, WC2H 7DQ, United

Kingdom.

Statement of compliance

These financial statements have teen prepared In accordance with the Statement of

Recommended Practice: Accounting and Reporting by Charities preparing their accounts In

accordance with the Financial Reporting Standard applicable to the UK and Republic of Irektnd

(FRS 102) —Charity SORP issued In July 2014 (eifective on 1 January 2019, as revised) and the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the

Companies Act 2006.

The statement of financial activities (SOFA) and baktnce sheet consolidate ths financial statements

of the chsnty and Its subsidiary undertaking. The results of the subsidiary sre consolidated on a

line by fine basis.

Accounting policies

Basis of preparation

The finanrfial statements have been prepared on the historical cost basis, as rnodwed by the

revaluation of certain finandal assets and fiablfitles measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the funcfional currency of the entity.

Going Concern

The trustees consider that there are no material uncertainties about the charity's abfilty to continue

as a going concern, The impact of Covid-19 has been considered, but in fightof the nature of the

charity's major source of income, ths trustees are confident that this income stream will corrtlnue

and allow the charity to fulfil Its objecbves and acfivities.

Disclosure exemptions

The parent company satisfies the criteria of being a qualifying entity as define in FRS 102. As

such, advantage has been taken of the following reduced disclosures avsfiable under FRS 102:

(a) Disdosures in respect of.each dass of share capital have not been presented.

(b) No cash flow statement has been presented for the company.

(c) Disclosures in respect of financial Instruments have not been presented.

Consolidation

The financial statements consolidate the financial statements of The Material World Foundation

Limited and Its subsidiary undertaking.

The parent company has applied the exemption contained In section 408 of the Companies Acl

2006 and has not presented It" IndMdual profit and loss account.

12
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Income Resources

All income resources are Included in the SOFA when the Charity h legally enfified to the income

and the amount can be quantifie with reasonable certainty.

Donafions
Income from donafions ls Induded In incoming resources when these are receivable.

When donors Impose conditions which have to be fuNlled before the Charity becomes entifisd to

use such income, the Income Is deferred and not Induded in Incoming resources until the pre-

conditions for use have been met.

Music Royalties
Music royalties are accounted for when the trustees are notlfied of the entlfiement to the Income.

Resources expended

Resources expended are Induded in the SOFA when the Charity is legafiy entitled to the Income

and the amount can be quantified with reasonable ceitalnty.

~ Expenditure incurred directly in the fulfilment of the Charity's oblectives (direct charitable).

~ Expenditure incurred In the management and administration of the charity.

Subsidiary Underteldngs

Afi subsidiary undertaldngs have been included at cost.

Foreign currencies

Foreign currency transactions are InNally recorded In the functional currency, by applying the spot

exchange rate as at the date of the transaction. Monetary assets and liabilities denominated In

foreign currencies ere translated at the exchange rate rufing at the reporting date, with any gains

or losses being taken to the profit and lose account.

Financial Instruments

A finandal asset or a financial liability is recognised only when the company becomes a party to

the contractual provisions of the instrument.

Basic financia Instruments are initially recognised at the transaction price, unless the arrangement

constitutes a finandng transaction, where it ls recognised at the present value of the future

payments discounted at a market rate of interest for a similar debt instrument.

Financial assets that are measured at cost or amortlsed cost sre reviewed for objective evidence

of Impairment at the end of each reporting date. If there Is objecfive evidence of impairment, an

Impairment loss Is recognised in profit or loss immediately.

For all equity Instruments regardless of significance, and other financial assets that are Indlvlduafiy

signNcant, these are assessed Individually for impairment. Other financia assets are either

assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of Impairment are recognised In profit or loss Immediately, to the extent that the

reversal does not result in a carrying amount of the financial asset that exceeds what the carrying

amount would have been hsd the impairment not previously been recognised.
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4. Charitable Donations

Alexandria House
Breast Cancer Foundation
Choose Love
Christopher Reeve Foundation
Community Organlssd Relief Effort
Crisis
EB Research
Florence Immigrant & Refugee Rights
Exodus Prelect
Henley Music School
Hernandez Mariachi Heritage Society
Homeboy Indusfriss
Liverpool institute for Performing Arts
Los Angeles Parks Foundation
Lotus Outreach
Macmillan Cancer Support
Medeclns Sans Frontiers
MuslCares Foundation
NDN Collective
Preservation Hall Foundation
Save The Children

Self Realizatlon Fellowship
Shelter
Siddartha's Intent
Southbank Centre
The Crossroads Antlgua Foundation

The Film Foundation
The Lotus Foundation
The Garden Museum
UNICEF
Vets Aid

War Child
World Central Kitchen

2021
8

19,191

18,382
7,231

20,000

50,000
7,353

143,575

2020
8

19,231
18,939
37,879
81,301
10,000
75,188

20,000
38,168
18,81e

37,594
1,000

138,958
128,205

4,000
40,S60

128,205
38,188
10,000

813
20,000
10,000

19,686
100,000

33,333
7,289

eo,'ooo
80,000

357,354 1,076,800

5. Management and administration

In this category Is the following:

2021
Group Company

2020
Group Company

Auditor's remuneration 7320 ~41 0 ~6 ~395

No trustee expenses have been incurred
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6. Debtors
Group

2021 2020
Company

2021 2020

Trade debtors
Other debtors
Amount due from group undertakings

79,907
3,793

83,700

36,549
1,025

37,574

10,799
3,793

94,514

109,108

9,768
860

91,486

102,094

7. Creditors: amounts falling due within one year

Group
2021 2020

Company
2021 2020

Trade Creditors
Accruals and deferred Income
Other creditors

75
15,942

105

16,122

75
8,707

8,782

8,973
173

4,882

4,882

8. Investments

Group Company
2021 2020
8 0

Investments in group undertakings 100 100

The Investment represents 100'/ ownership of the ordinary share capital of Oops Publishing Limited, a

mush publishing undertaking Incorporated in England and Wales. Its accounts for the year ended 31st

December 2021, showed a profit after tax of fnil and aggregate capital and reserves balance of f152.

9. Related Party Transactions

O. Harrison, a trustee of the charity, Is also a director of Harrlsongs Limited. The company received

royalty Income from Harrlsongs Limited during the year of 535,372 (2020: gnlil. At the year end the

group was owed Roil (2020. Enil) by Hantsongs Limited.

During the year and prior year, no trustees received any remuneration or other benefits.
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The trustees present their report and the consolidated financial statements of the charity, and its

subsidiary, for the year ended 31 December 2020.

Reference and Admlnlstrathrs details

The Material World Foundation limited ls a company limited by shares and a registered charity governed
by Its Memorandum and Arfides ofAssociation. Charity number. 268748. Company number. 01148896.
Registered address: 10 Orange Street, Haymarket, London, WC2H 7DQ.

The trustees

The trustees of the charitable company, who are also directors for the purposes of company ksw, are Its

trustees for the purpose of the charity law and throughout this report are collecthrely referred to as the
trustees. As set out In the Artkrias of Association the number of trustees shall be at least three with no
maximum. Trustees are appointed by the members at the Annual General Meeting.

New trustees receive training from an existing trustee about the charity, Its activities and their

responsibilities as a tmstee. Additional training ls provided when the need arises. The trustees who

served the charity during the period were as follows:

0 Harrison
D Harrison
L Arias
L Boss
K Roberts

Structure, governance and management

The charity Is administered by Its trustees who meet as required to arrange the affairs of the charity.

Objectives and activities

The company's objecthre Is the promotion of exdusively charitable projects.

The trustees have compfied with the duty in Section 17 of the Charites Act 2011 to have due regard to

guidance published by the Charity Commission end are satisfied that the charity's activities are
committed to the charity's objectives and are for the public benefit.

Risk management

The Trustees have examined the major governing, operational and financia risks which the Foundation

faces and confirm that systems have been established to lessen these risks. The potential risks and

management of them are regulariy reviewed by the Trustees.

Financial Review

A summary of the results is shown In the accompanying statement of financial activities.

Achievement and performance

In ths year under review, the company continued Its charitable role through the receipt and distribution

of music royalties and other donation, In the year under review the group has continued to generate
income from distribution rights, royalties and donation spectficafly in relation to the variety of projects
undertaken by the entity. During the year the total funds for the group decreased to r"1,122,058 from

51,553,325 as shown in page 9 of the financial statements,
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Reserves policy

Unrsstrfctsd funds

Ths trustees have reviewed the reserves of the company and have agreed that the current policy of the

reserves being for unnltrhted purposes should be continued In order that any chadtable cause, at the

discretion of the trustees, can benefit from the funds available.

Resfrfcted funds

Any donations ~, whereby specITic charities or causes stated by the donee would benefit, are

accordingly reflected in these financial statements as restricted funds. As at 31st December 2020, no

restricted funds were held.

Statement of trustees responsibilities

The charity trustees (who ars also the directors of The Material World Foundation Limited for the

purposes of company law) are responsible for preparing a trustees' annual report and financial

statements in accordance with applicable lew and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice).

Company law requires ths charity trustees to prepare financial statements for each year which give a
true and fair view of the state of ailairs of the charitable company snd the group and of the Incoming

resources and application of resources, including the income snd expenditure, of the charitable group

for that period.

In preparing these financial statements, the trustees are required to:

~ select suitable accounting polhlss and then apply them consistently;

~ observe the methods snd principles in the Charities SORP;

~ make judgments and accounting estimates that srs reasonable and prudent

~ state whether applicable UK accounting standards have been followed, subject to any material

departures disclosed and explained In ths financial statements;

prepare the flnandal statements on the going concern basis unless it is inappropriate to presume

that ths charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficien to show and

explain the charity's transactions snd disclose with reasonable accuracy at any time the financial

posigon of the charity and enable them to ensure that the financial statements comply with the

Companies Act 200B. They are also responsible for safeguarding the assets of the charity and group

and hence for taking reasonable steps for the prevention and detection of fraud and other Irregularities.
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Statement as to disclosure to our auditors

In so far as the trustees are aware at the time of approving our trustees' annual report:

~ there is no relevant information, being information needed by the auditor in connection with

preparing their report, of which the group's auditor is unaware, and;

~ the trustees, having made enquiries of fellow directors and the group's auditor that they ought to
have IndMdually taken, have each taken all steps that he/she is obliged to take as a director In

order to make themselves aware of any relevant audit Information and to establish that ths auditor
is aware of that information.

Trustee

Date .y~/"l~. ~'
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Opinion

We have audited the financia statements of Ths Material World Foundation umitsd (the 'parent

company') and its subsidiary ('the group') for the year ended 31 December 2020 which comprise the
consolidated statement of financial actMtles, consofidated statement of financial position, company
statement of financial position, and notes to the financial statements, including signNcant accounting
policies. The financial reporting framework that has been applied In their preparation is applicable law

and United Kingdom Accounting Standards, including ~S The Elnencisl Reporting Standard

epplfcsble in the UK snd Republic of ireland (United Kingdom Generally Accepted Accounting Practice).

ln our opinion, the financial statements:

~ give a true and fair view of the state of the group's and of the parent company's affairs as at 31
December 2020 and of the group's loss for the year then ended;

~ have been properly prepared In accordance with United Kingdom Generafiy Accepted Accounting

Practice;

~ have been prepared in accordance with ths requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Uiq (ISAs (UK)) and

applicable Isw. Our responsibfiittes under those standards are further described in the Auditor's

rssponsibi71ffes for the audit of the finsncfal staiemenfs section of our report. We are Independent of the

group In accordance with the ethical requirements that sre relevant to our audit of the financial

statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relatfng to going concern

In auditing the financial statements, we have conduded that the director's use of the going concern

basis of accounting in the preparation of the financial statements ls appropriate.

Based on the work we have performed, we have not Identified any material uncertainties relating to

events or conditions that, Individually or cofiectlvely, may cast significant doubt on the group's or the

parent company's abifity to continue as a going concern for a period of at least 12 months from when

the financkri statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described

in the relevant sections of this reporL

Other information

The other information comprises the information induded in the annual report, other than the financial

statements and our auditor's report thereon. The directors are responsible for the other information

contained within the annual report. Our opinion on the financial statements does net cover the other

information and, except to the extent otherwise explicitly stated in our report, we do not express any

farm of assurance conduslon thereon.

Our responsibility is to read the other Information and, in doing so, consider whether the other

Information is materially inconsistent wkh the financial statements or our knowledge obtained In ths

course of the audit, or otherwise appears to be materially misstated. If we identify such material

inconsistencies or apparent material misstatements, we are required to determine whether this gives

rise to a material misstatement In the financial statements themselves. If, based on ths work we have
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performed, we conclude that there is a matsrtal misstatement of this other Information, we are required

to report that fact

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken In ths course of the audit

iths information given in the directors' report for the financial year for which the financial statements

are prepared is consistent with the financia statements; end

the directors' report has been prepared in accordance with applicable legal requirements.

INatters on which we are required to report by exception

In ths light of the knowledge and understanding of the group and the parent company and its

environment obtained In the course of the audit, we have not Identified material mlsstatements in the

strategic report or the directors' report

We have nothing to report In respect of the following matters in relation to which the Companies Act

2006 requires us to report to you if, in our opinion:

~adequate accounting records have not been kept by the parent company, or returns adequate for our

audit have not been recehred from branches not visited by us; or

~the parent company financial statements are not in agreement with the accounting records and returns;

oi'

~certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information snd explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement set out on page 2. the directors are

responsible for the preparation of the financial statements and for being satisfied that they give a true

and fair view, and for such Internal control as the directors determine is necessary to enable the

preparation of finandal statements that are free from material misstatement, whether due to fraud or

error.

In preparing the fiinanclal statements, the directors sre responsible for assessing the group's and the

parent company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the directors either intend to

liquidate the group or the parent company or to cease operations, or have no realistic alternative but to

do 80.

Auditor's responslbgitles for the audit of the finsncial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that

indudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accoidance with ISAs (Ulq will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, indhridually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of th"-"o financial laments.
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Irregularities, Including fraud, are Instances of non-compliance with laws and regulations. We design

procedures In line with our responsfbilNes, outlined above, to detect material misstatements in respect
of Irregularities, Including fraud. Ths extent to which our procedures are capable of detecting

Irregularities, Induding fraud is detailed below:

The extent to which the audit was considered capable of detecting irregularities Including fraud

Our approach to Idenfffying end assessing the risks of meterhl misstatement In respect of inegulsrltlss,

including fraud and non-complkurce with laws end regulations, was as follows:

~ the engagement partner ensured that the engagement teem coffectlvely hsd the eppropriete

competence, capabfftffes snd skSs to identify or recognise non-compliance wi'th applicable laws and

regulations;

~we IdentNed the laws and regulations eppffceble to the company through discussions with dlrsctcvs

and other management

we focused on specNc laws snd regulations which we considered may have e direct material effect on

the ffnarxriei statements or the aperaffons of the company, including such legislation such as the

Companies Act 2006 end laxation legislation;

~we assessed the extent of compffsnce wIth the laws and regulations identdied shove thmugh making

enquiries of management andinspecffng legal oanespondence; and

~Idenffffed laws and regulations were communicated within lhe audit team regulariy end the teem

remained alert to instances ofnon-compliance throughout the audit

irye assessed the susceptibility of the company's financial statements to materia misstatement,

including obtaining sn understanding of how fraud might occur, by:

~making enquiries of management ss to where they considered there was susceptlblffly to fraud, their

knowledge af actual, suspected end sffeged fraud;

~considering the internal controls in place lo mitigate risks of fraud and non-complkrnce with laws and

regulaffons; and

Ta address lhe risk of fraud through management bias end ovem'de ofcontrols, ws:

periormed enalytfcel procedures to Idengfy any unusual or unexpected relationships;

~ tested journal entrtes to identify unusual transactions;

~assessed whetherjudgements and assumptions made in determining the accounting estimates were

indlcsffve of potential bias;

~ Investigated the rationale behind sfgnfflcsnt or unusual transactions; snd

In response to the risk of inegulsriges snd non-compliance with laws and regulations, we designed

procedures which Induded, but were not limited to:

~agreeing hnsncial statement disclosures to underiying supporting documentation;

~reading the minutes of msebhgs of those charged with governance;

~enquiring ofmanagement ss to actual and potential fftlgation snd claims;

~ reviewing correspondence with HIVIRC.

Them are Inherent limitations in our audit procedures described above. The mare removed that laws

end regulations are hom financial tmnsections, the less likely it is that ws would become aware of non-
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compliance. AudNng standards also limit the surfit procedures required toidenbry non-compliance with

isws snd regulations fo enquiry of the directors snd other management end the inspection of reguis tory

snd ieger conespondence, if sny.

frfeferisl misstatemsnfs fhet arise due fo fraud cen be harrier to detect then those that cris fiom error

es they mey involve deiibemie concealment or coiiusion.

Oescriptlon of the auditor's responsibilities for the audit of the financial statements

The auditor's oblectlves are to obtain reasonable assurance about whether the finandal statements as
a whole are free from matertel misstatement, whether due to fraud or error, and to Issue an auditor's

report that includes the auditor's opinion. Reasonable assurance is a high level of assurance but is not

a guarantee that an audit conducted In accordance with International Standards on Auditing (UK) (ISAs

(UK)) will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered materiel if, individually or In the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these finandsl statements.

As part of an audit in accordance with ISAs (UK), we exercise professional Judgement and maintain

professional scepticism throughout the audit. We also:

~Identify and assess the risks of material misstatement of the entity's financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a

materiel misstatement resulting from fraud ls higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omkrslons, misrepresentations, or the override of internal controL

~ Obtain an understanding of Internal control relevant to the audit In order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the group's Internal control.

~Evaluate the appropriateness of accounting polbles used and the reasonableness of accounting

estimates and related disclosures made by the directors.

~Conclude on the appropriateness of the directors' use of ths going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the group's or the parent company's ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention In

our auditor's report to the related disclosures in the financial statements or, if such disclosures are

Inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the group or the parent

company to cease to continue as a going concern.

~Evaluate the overall presentation, structure and content of the financial statements, Including the

disclosures, snd whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation (l.e, gives a true and fair view).

~Obtain sutfident appropriate audit evidence regarding the financial Information of the entities or

business activities within the group to express an opinion on the consolidated financial statements. We

are responsible for the direction, supervision and performance of the group audiL We remain solely

responsible for our audit opinion. '
We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audiL
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uss of our rspok

This report ls made solely to the company's members, es a body, In accordance with Chapter 3 of Part
16 of the Companies Act 2008. Our audit work has been undertaken so that we might stats to ths
company's members those matters we ere required to state to them In an auditor's report end for no
other purpose. To ths fullest extent permitted by law, we do not accept or assume responshlllty to
anyone other then the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

~PgI.
Trevor Clerks (Senior Statutory Auditor)

For and on behalf of SRG LLP

Statutory Auditor

10 Bolt Court,

London

EC4A 3DA

n'h&/~l
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Note

2020 2019
Totalfunds Totalfunds

8 8
Income
Voluntary income:
Donations
ActivNes Sr generatlngfunds:
Music royalties
Other Income:
Bank interest received

Total income

574,188

166,583

806

741,575

5,247

311,986

2,426

319,659

Expenditure
Charitabke ectivity expenditure:
Donations
Governance costs:
Management and adminkttratlon

Other expenditure:
Foreign exchange hss

Total expenditure

1,076,800

20,397

75,647

783,386

24,803

11,217

1,172,844 799,406

Net movemsnt in funds (431,269) (479,747)

Reconciliation of funds
Total funds brought forward

Total funds carried forward

1,553,325 2,033,072

1,122,058 1,653,325

The statement of financial activities includes all gains and losses recognised In the year.

All income and expenditure derive from continuing activities.

All funds received are unrestricted.
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Note
2020

8
2019

6
Current assets
Debtors
Cash at bank

Creditors: amounts falling due
within one year

Net current assets

6 37,574
1,093,264

1,130,838

7 (8,782)

1,122,056

72.117
1,490,030

1,562,147

(8,822)

1,553,325

Funds of the charity
Unrestricted funds

Total charity funds

1,122,056 1,553,325

1,553,325

These finandal statements have been prepared in accordance with the provisions applicable to
companies sub)ect to the smell companies' regime and In accordance with FRS 102 'The Financial

Reporting Standard applicable fn the UK and Repubgc of Ireland'.

These financial statements were approved by the board of directors and authorised for issue
on. Al!5/603: i, and are signed on behalf of the board by:

K Roberts
Trustee

Company registration number: 01148896

The notes on pages 12 to 16 form part of these financial statements.

10
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Note
2020 2019

Investments

Current assets
Debtors
Cash at bank

Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities

102,094
1,024,691

1,126,785

(4,882)

1,121,903

1,122,003

99,087
1,458,381

1,557,468

(4,298)

1,553,172

1,553,272

Funds of the charity
Unrestricted funds

Total charity funds

1,122,003

1,122,003

1,553,272

1,553,272

These financial statements have been prepared in accordance with the provisions applicable to
companies subJect to the small companies' regime and in accordance with FRS 102 'The Financial

Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the board of directors and authorised for issue
on. .. .!f/!2/Rod/, and are signed on behalf of the board by:

K Roberts
Trustee

Company registration number: 01148896

The notes on pages 12 to 18 form part of these tlnanclsi statements.
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General Information

The company is s private company limited by shares, registered in England and Wales. The
address of the registered office is 10 Orange Street, Haymarket, London, WC2H 7DQ, United

Kingdom.

Statement of compliance

These financial statements have been prepared in accordance with the Statement of
Recommended Pracfice: Accounting and Reporting by Charities preparing their accounts In

accordance with the Financial Reporting Standard applicable to the UK and Republic of Irehnd

(FRS 102) —Charity SORP issued in July 2014 (effective on 1 January 2010, as revised) and the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the

Companies Act 2006.

The statement of financis I actMtles (SOFA) and balance sheet consolidate the financial statements

of the charity and its subsidiary undertaking. The results of the subsidiary are consolidated on a

line by line basis.

Accounting policies

Basis of preparation

The flnancial statements have been prepared on the historical cost basis, as modifiied by the

revaluation of certain financial assets and llabllIes measured at fair value through profit or loss,

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going Concern

The trustees consider that there sre no material uncertainties about the charity's ability to continue

as a going concern. The impact of Covld-19 has been considered, but in light of the nature of the

charity's maJor source of income, the trustees are confident that this income stream will continue

and allow the charity to fulfil tts ob)ecfivss and activities.

DLiclosure exemptions

The parent company satisfies the criteria of being a qualifying entity as defined in FRS 102. As

such, advantage has been taken of the following reduced disclosures available under FRS 102:

(a) DisckNures In respect of each dass of share capital have not been presented.

(b) No cash flow statement has been presented for ths company.

(c) Disclosures In respect of financial Instruments have not been presented.

Consofidatlon

The financial statements consolidate the financial statements of The Material World Foundafion

Limited and its subsidiary undertaking.

The parent company has applied the exemption contained in section 408 of the Companies Act

2006 and has not presented its individual profit and loss account.

12
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Income Resources

All income resources are induded in the SOFA when the Charity is legally entitled to the income
and the amount can be quantified with reasonable certainty.

Donations
Income from donations is induded in incoming resources when these are receivable.

When donors impose conditions whhh have to be fulfilled before the Charity becomes entIed to
use such income, the income is deferred and not Included In Incoining resources until the pre-
conditions for use have been met.

Music Royalties
Mush royalties are accounted for when the trustees are notified cf the entitlement to the income.

Resources expended

Resources expended are Included in the SOFA when the Charity is legally entitled to the Income

and the amount csn be quantified with reasonable certainty.

~ Expenditure Incurred directly in the fulfilment of the Charity's obiectlves (direct charitable).
~ Expenditure incurred in the management and administration of the charity.

Subsfdlary Undertakings

All subsidiary undeitaldngs have been included at cost.

Foreign currencies

Foreign currency transactions are Initially recorded In the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monebuy assets and liebll5es denominated in

foreign currencies are translated at the exchange rate ruling at the reporting date, with any gains

or losses being taken to the profit and loss account.

Financial Instruments

A financial asset or e financial liability Is recognised only when the company becomes a party to

the contractual provisions of the instrument.

Basic finandal Instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future

payments discounted at a market rate of interest for a similar debt Instrument.

Financial assets that are measured at cost or emortlssd cost are reviewed for obiectlve evidence
of impairment at the end of each reporting date. If there Is oblechve evidence of Impairment, an

impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually

significant, these are assessed individually for impairment. Other financial assets are either

assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the

reversal does not result in a carrying amount of ths financial asset that exceeds what the carrying

amount would have been had the impairment not previously been recognised.
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4. Charitable Donations

Achievable Foundation
Atsxandra House of Joy
American Ballet Theatre
Breast Cancer Foundation
BR
Choose Love
Christopher Reeve Foundation
Comic Relief
Community Organlsed Relief Effort
Crisis
EB Research
Henley Music School
Hernandez Mariachi Heritage Society
Homeboy Industrtes
Lotus Outreach
Macmillan Cancer Support
Medals Sans Frontiers
Musloarss Foundation
NDN Collective
Nazlini Community School
Preservation Hall Foundation
Ravi Shanker FoundaUon
Royal National Institute for the Blind

Ssrabande Foundation
Save The Children
Self Realization Fellowship
Shelter
Siddartha's intent
Soulsville Foundation
Southbank Centre
The Film Foundation
The Crossroads Antigua Foundation
The James Burton Foundation
ills Lotus Foundation
The Garden Museum

Trinity Laban
Vets Aid
World Central Kitchen
Waves for Water
We Are Family Foundation

2020
8

19,231

18,939
37,879

81,301
10,000
75,188
20,000
38,168
18,816
37,594

1,000
138,958
128,205

4,000

40,850

128,205
38,188
10,000

813

20,000

10,000

19,685
100,000

80,000

35,915
19,380
38,482
19,084
20,000

78,923

10,000

20,000

38,760
1,000

75,758

15468
31,350
36,000

10,000

40,000

152,672

19,084

10,000
19,380

20,000
54,350

1,076,800 763,386

14
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5. Management and administration

In this category Is the following:

Auditors remuneration

2020
Group Company

2019
Group Company

~6 3 950 K{¹ 3 950

No trustee expenses have been incurred

8. Debtors

In this category is the following:
Group

2020 2019
Company

2020 2019

Trade debtors
Other debtors
Amount due from group undertakings

1,025
72,117 9,768

860
91,466

13,490

85,597

37,574 72, 117 102,094 99,087

7. Creditors: amounts falling due within one year

In this category ls the following:

Group
2020 2019

Company
2020 2019

Trade Creditors
Accruals and deferred Income
Other creditors

75 75
8,707 8,233

514

8,782 8,822

4,882

4,882

4,296

4,296

8. Investments

Group Company
2020 2019

E E

Investments in group undertakings 100

The investment represents 10(P/0 ownership of the ordinary share capital of Oops Publishing Limited, a

music publishing undertaking incorporated in England and Wales. Its accounts for the year ended 31st
December 2020, showed a profit after tax of Enil and aggregate capital and reserves balance of E152.

9. Related Party Transactions

O. Hamson, a trustee of the charity, is also a director of Hariisongs Limited, At the year end ths group

was owed Enll {2019:E908) by Harrlsongs Limited. The company received royalty income from

Harrisongs tlmited during the year of Enil {2019:E906).

During the year and prior year, no trustees received any remuneration or other benefits.
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