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Portrack Charitable Trust

Trustees' report for the year ended 5 April 2023

The Trustees of The portrack chsntable Trust (the 'Trust') present then report together vnth the

finanoal statements for the year ended 5 Apnl 2023 The linanmal statements have been prepared in

acco. dance with the accounting poiimes set out in note I to the financiaf stalemenls and compIY with

the chanly's Irust deed. Ihe Chanties Act 2011 and Ihe Statement of Recomrrended prackce appkcabie

lo charities preparing their accounts in accordance with the Finsnmal Reporting Standard 102 (second

edl on —October 2019), effectwe from I January 2010

Structure, governance and management

The Trust is an unincorporated truck constituted under a trust deed dated 17 JulY 1073 and is a
registered cherry number 266120 The Trust does not actively fundraise and seeks to continue the
philanthropic work desired by Ihe settlor through careful stewardship of its existing resources

The Trustees meet sl regular intervals to discuss inveslmenl strategy, the making of grants and the
runn ng of the Trust generally including the appointment of new trustees when considered necessary

The Trustees who served dunng the year and since the year end are setout on page I

Trustees

The Truslees believe that they can operate effectively with the current number and make up of trustees
Trustees are only replaced when Ihey no longer want to/ara able to acl for the Charity at which point Ihe
remaining Trustees would seek to identdy a suitable replacement from their professional contacts 1he
Trustees review regularly whether they are suitably qualified and sbg able to effecfively manage the
Chanty

Risk management

The Trustees have considered the major nsks to which Ihe chanly is exposed and have reviewed those
roke and established systems snd procedures to manage those risks The trustees consider variability
of investmenl return on the Trust's main share holding to constitute the Trust's major risk and meet at
regular intenrals to review investment performance and cash flow management.

Objectives snd activities

The Trust is a grant making chanty and Ihe capital and income of the Trust shall be applied for such
charitable purposes for the pubkc benefit as the trustees m their absolute discretion shall decide The
Trustees confirm thai they have referred lo ihe guidance contamed in the Chanty Commission's general
guidance on public benefit when reviewing the Trust's aims and objemives and in planning fuiure
activriies and setting grant making policy for Ihe year

Grant making policy

Grant applications are reviewed by Ihe Trustees on a regular basis and upon approval Ih* appropriate

payr;, ent is made The Trustees confirm that they have paid due regard to the Chanty Commissmn's
guidance on public beneR dunng Ihe grant making process



Ponrack Charitable Trust

Trustees' report for the year ended 5 April 2023

Achievements and performance

Dunng the year the Trust made grants of 5711.000 (2022 E494.000) to venous registered charitable

orgsmsabons A hst of the grants made is shown in note 3

Financial review

The pnnmpal source of income rs Ihe holding of Jardrne Matheson Holdings Lrmried USEO 25 shares

which had a market value of E12,470,703 as al 5 April 2023 (2022. E13,644, 370). Given the readillr

reuseable nature of the Trusfs investment assets and the level of cash balances it is antimpated that

grants will conbnue at a similar level for the foreseeable future

Investment policy and performance
The Trust's rnvestmenls are managed by HSBC Privaie Bank

Reserves policy

The Trustees are aware of the requirement of the Charily Commissroners to review their policy on

reserves at regular intervals It is current policy to distribute an amount at least equal to ag incoming

resources less investment management and governance costs. At 5 Apnl 2023 the Trustees had

unrestncted funds of E12.837,944 (2022: E14,190,794)

At present ihe Trustees do not believe that they need to maintain any specific reserves. The charity

does not own any properbes or have any employees and as such there mg be no unforeseen

expenditure that would necessitate reserves being held. The Trustees budget to distribute ag the

income that is generated from the Charity's investment portfolio on an annual badis and the

discretionary donations that the charity makes are only decided on once the level of rncome is known

No future spending commitments are made in advance of knowing the available income of Ihe Charity.

At 5 Apnl 2023 Ihe Chsnty held E376,721 (2022. E560.224) on cash deposit which can be drawn on as

needed

Going concern

The Trustees consider the Chanty to be a going concern based on the histonc performance of Ihe

rnvestmenl in Jardine Matheson Hoidkngs Ltd While the holding represents the sole unrestricted

investment tne company undertakes a variety of business activities and provides a suflicient level of

diversification within itself lo ensure the Trustees are able to make this assessment.

The Chanty has sWicrent cash svariable to match the limited annual expenditure that is incurred rn

running the Charity

As a grant making Chanty vxth few ongoing commitments the Trustees consider that they can sustarn a

comparable level of activity for at least the next two years For these reasons the Trustees continue to

adopt the gorng concern basis in prepanng the financial statements
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Plans for the future

The Trustees plan to continue with Iha current investment and grant making policies,

Trustees' responsibilities in relation to the financial statements

The Trustees are responsible for prepanng Ihe Trustees' Report and the Financial Statements in
accordance with appkcabie law and United Kingdom Accounting Standards i UK GAAP)

The law applicable to chanties in England and Wales requires the Trustees to prepare financial
statements for each finanwal year which give a true and fair view of ths state of affairs of the Trust andof the incoming resources and the application of resources for the Trust for that period.

In preparing finanwal statements gwing a true and fair view, the Trustees should follow best practiceand

- select su~table accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounbng standards and statements of recommended practice have beenfollowed subject to any departures riisciosed and explained in the finanaal statements; and

- prepare the finanwai statements on the going concern basis unless it is inappropriate to presume that
Ihe Trust will continue in operauon.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracyat any time the financial position of the Trust and enable them to show and explain the Trust's
transacbons and to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Financial statements and Reports) Regulations 2008 and the provisions of the trust
deed The Trustees are also responsible for safeguarding the assets of the Trust snd hence for lakingreasonable steps for the prevention and detection of fraud and other irregulanties

j l& t'( p,Ap roved byl e Tru eeson W. ..n. ... . +~Pand signedontheirbehalfbyi

Ches Gore I garnes - Trustee



Portrack Charitable Trust

Independent Auditor's Report
To the Trustee's of the Portrack Charitable Trust

We have audited the gnanaal statements of portrack Charitable Trust (the 'chantable Irusf) for the Yea'

endcd 5 April 2023. The finanaal reporbng framework that has been applwd m their preparation is applicable

law and United Kingdom Accounting Standards. indudrng Financial Reporting Standard 102 The Financia

RepoNng Standard applicable rn the UK (United Kingdom Generally Accepted Accounting Pmctice)

In our oprnmn, the knsncial statements:

~ give s true and fair view of the slate of the charitable trust's affairs as st 5 April 2023 and of its

incoming resources and application of resources, includhng iis income and expenditure, for Ihe year

then ended;
~ have been pmperty prepared in accordance wrth United Kingdom Generally Accepted Accounting

Practice; and
~ have been prepared rn accordance vsth the requirements of Ihe Charities Act 2011.

Basis of opinion
We conducted our audit in accordance wigh international Standards on Auditing {UK) {ISAs {UK)) snd

applicable law Our responsibeiiies under those standards are further described in the Auditoris

responsibilities for the audit of the iinancial statements section of our report. we sre independent of the

chantabla trust in accordance wrih the ethical requirements that are relevant to our audit of Ihe frnarrcral

statements in the UK, induding the FRO's Elhicat standard, and the provisions available for small entitles,

and we have fulfilled our ethical responsibilities In accordance with these requirements. We believe that the

audit evidence we have obtained is suflicient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In audkting the gnanciat statements, we have concluded that the trustees' uss ot the going concern basis of

accounting in the preparalion of the tinancial statements is appropriate.

Based on Ihe work we have performed, we have not identified any material uncertainties relating to events or

conditions that, indrvidually or collectively, msy cast doubt on the charitable trust'1 ability to continue as a

going concern for a period of at least twelve months from when the financial statements are authorised for

issue

Our rssponsrbilities and Ihe responsibilities of the trustees' with respect to going concern are descrilbed rn the

relevant sections of this report.

Other information
The other rnformation comprises the information included in the annual report, including the trustees'

report, other Ihsn ihe financml statements and our auditor's report thereon. The trustees are responsible

for the other information. Our opinion on the financial statements does not cover the other information

and, except to the extent otherwise expliatly stated in our report, ws do not express any form of

assurance conclusion thereon.

In connectron with our audit of the finanwal statements. our responsibility rs to read the other informabon

and, in doing so, consider whether the other information is materially inconsistent vsth the financial

s a amen s o otataments or our knowledge obtained in the audit or otherwise appears lo be materially misstated. If

we rdenlrfy such matensl inconsistencies or apparent material misstatements, we are required ot

determine whether there is s matenat misstatement in the financial statements or a material misstatement

of the alber informalron If, based on the work we have performed, we conclude that there rs a material

misstatement of this other rnformabon, we are required to report thai facu

We have nothing to report rn this regard.

Opinions on other matters prescribed by the Charities Act 2011

In our oprnron, based on the work undertaken in the course of the audit.

~ the information given rn the trustees' report for the finanwsi Year for which the tinancial

statements are prepared is consrstent with the tinancial statemenls; and

~ the trustees' report hss been prepared m accordance wrlh applicable legal requirements
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Independent Auditor's Report
To the Trustees of the portrack Charitable Trust

Matters on whioh we ara required ta report by exception
ln Ihe irghl of our knowledge and understanding of the chantabie trust and ris enwronment obtamed tn the
course of the audrt, we have no! tdenbfied material rnisslatements in the trustees' report.

We have nothing to report in respect of Ihe following matters in relation to which Ihe Charities Act 20I (
requires us lo report to you If, in our opinion.

~ adequate accounting records have nol been kept, or returns adequate for our audit have nol
been received (rom branches not waited by us; or

~ the financial statements are not in agreement with the accounting records and returns; or
~ certain decl os urea of trustees' remuneration specified by taw are not made; or
~ we have not received all Ihe information and explanations we require.

Responsibilities of trustees
As explained more fully in the I slees responslbilltics statemeni. Ihe tmstees am responsible for ihe
prepamtion of Ihe ananctal statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable Ihe preparation of financial statements thatare free from material misstatement, whether due to fraud or error.

in preparing the finanmal statements, the trustees are responsible for assessing the charitable trust's abilityto conlrnue as a going concern, dtsclosrng, as applicable, matters related lo gomg concern and using Ihe
going concern basis of accounbng unless the trustees either intend to liquidate Ihe chantable trust or tocease operabons, or have no realistic altemattva lo do so

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether Ihe financial statements as a whole are
free frcrm material misstatement, whether due to fraud or error, snd to issue an auditors report that includes
our opinion. Reasonable assurance is a high level of assurance, but rs not a guarantee that an audkl
conducted in accordance with ISAs {UK) will always detect a malarial misstatement when it exists.

hhsstatements can arise from fraud or error and are considered material if, Indiwdually or in ihe aggregate,
they could reasonably be expected lo influence the economic decisions of users taken on the basis of these
financial statements

A further descnpbon of our responsibiliTies for the audit of Ihe financial statemenls is located on the Financial
Reporlrng Council's website at: www. frc erg. uklaudrtorsresponsibrlrries. This description forms pari of our
audltof s report.

Irregulanlms, including fraud, are instances of non-compliance with laws and regulations. The extent to which
our procedures are capable of detecting trregularitles, rnduding fraud, is detailed below

Extent to which the audit was considered capable of detecting irregularities, including fraud
The obiectives of our audit. In respect lo fraud, sre' to identify and assess the nsks of material misstatement
of the rinanmal statemenls due lo fraud, lo obtain sufficient appropriate audit evidence regarding the
assessed nsks of matenal misstaiemenl due to fraud, Ihrough destgntng and implementing appropriate
responses, and to respond appropriately lo k'aud or suspected fraud identified during the audit. However, the
pnmary responsrbriily for the prevsnhon and detection of fraud rests with boih those charged with governanceof the entrly and rts management

Our approach was as follows
~ We identified areas of laws and regulations liat could reasonably be expected to have a matanal

effect on the finanaal statemanls fram our general sector experience. and through discussion wtth
the trustees and other management (as required by audibng standards), and discussed wilh the
Iruslees and other management the policies and procedures regarding compliance with faws and
regulations (see below).

~ we rdentrfied the foltowtng areas as those most likely to have such an effect General Gala
Proteclton Regulation (GOPR), fraud, and bribery and cormpbon Auditing standards limit the
required audri procedures to idenbfy non-compbance with these laws and regulations lo enquiry of
the trustees and other management and inspection of regulatory and legal correspondence tf any
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Independent Auditor's Report
To the Trustees of the Fortrack Charitable Trust

The identified actual or suspected non-compliarice was rml suffimenil si nifi n
response being identified as a key audit matter

rm su manity significant to our audht fo result in our

We conwdered the le al and0 a d regulatory frameworks drrectly applicable to Ihe financial statements

regulabons in th* UK
reporling framework (FRB 102 and the charities Act 2011) and lhe relevant tax compliance

We considered the nature ol Ihe chan!able trusf s operations, the control environment and finanmal

We communrcated identified laws and regulations throughout our team and remained alert to any
rndrcaiions of non-compliance throughout the audit.

rdenufied, or that otherwr

We considered the procedures and controls that Ihe charitable trust has established to address risks
t at otherwise prevent, deter and detect fraud; and how senior managemerit monnors

those programmes and controls

Based on this understandin
and regulations. Where Ihe ri k

g we desrgned our audil procedures to identify non-compliance with such laws

ea idenbfied fraud nsk T

's was considered to be higher, we periormed audit procedures to address

siatemeni disdosures and
s These procedures included: testing manual journals; reviewing the fnanci I

s and testing lo supporbng documentahon; performing analytical procedures; and
a

were free from fraud or error.
enquiring of management. and were designed to provide reasonable assurance that lhe financial statemenls

Owing to Ihe inherent limitations of an audit. there is an unavoidable risk that we may not have detected
some malenal mrsstatemenls in the financial statements. even though we have properly planned and
periormed our audkt m accordance with audhting standards. For example, the further remo ed no-

pliance vrilh laws and regulations (irregularities) is from the events and transactions retlecled in Ihe
financial statements, Ihe less likely the inherently limited procedures required by auditing standards would
identify it The risk is also greater regarding irregularities occumng due to fraud rather than error, as fraud

rnvoives intentional concealment. forgery, collusion, omission or misrepresentation. We are noi responsible
for prevenbng non-compkance and cannot be expected to detect non-compliance with afi laws and
regulatrons.

Use of our report
This report is made solely lo the chantable trust's members, as a body, in accordance with the Charities Act

2011. Our audit work has been undertaken so that we might slate to Ihe charitable trust's members those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent

permrlted by law, we do not accept or assume responsibility to anyone other than the charitable trust and the
charitable trust's members, as a body, for our audit work, or for fite opirsons we have formed.

Mark Cummins FCCA (Senior Statutory Auditor)

for and on behalf of TC Group
Statutory Auditors
Office Steynmg, Weal Sussex

Dated 5' ~~ q~~



Portrack Charitable Trust

Statement of Financial Activities
for the year ended 5 April 2023

Income
- Investment income

Notes

Total
Unrestricted

Funds
2023

5

559,090

Total
Unrestncted

Funds
2022

388,444

Total income 559,090 388,444

Expenditure
Coal of raising funds
- investment managemenl costs
- Foreign exchange (loss)lgain

(5,514)
(8,299)

(5.622)
(2.523)

Expendiluie on Charsable acfiwdes.

Total expenditure

Other recogmsed gains snd losses'
- Nel unreahsed (losses) on investment assets

(724,460) (510,826)

(738,273) ~518,971)

(1,173,667) (1,486,534)

Net (expenditure)/income
Net movement in funds

Total funds brought forward

Total funds carried forward

(1,352,850) (1,617,061)

14,190,794 15,807,855

12,837,944 14.190,794

The Trust has no recognised gains and tosses other than those shown above and therefore no
separate statement of total gains and losses has been presented

The Statement of Finsnwai Activities above does not include ihe 775 restricted fund relating to the
shares held in the Keswlck Foundation Ltd (note 11)



Portrack Charitable Trust

Balance Sheet as at 5 April 2023

Fixed assets:
Investments

Unrestricted Funds
Restncted Funds

Total fixed assets

Current assets:
Cash at brokers
HSBC Pnvate Bank
- Income account

Notes 2023
6

12 470 703 13 644 370
T5 75

12,4?0,?78 13,644,445

376,721 560,224

Liabilities:
Creditors falling due wiihm one year 6 19,480) I13,800)

Net current assets

Total nst assets

367,241 546.424

12,838,019 14,190.869

The funds of the charity:

Unrestricted Funds

Restricted Funds
75 75

12,837,944 14,190,794

12 838 019 14 190 869

pprove by he Trustees on c . .~. . ,4... 2024 and signed on their behalf by.
m m m

rusts



Portrack Charitable Trust

Cash Flow for the year ended 5 April 2Q23

""ow fnim operating activities
Net (expenditure)rincome ior lhs year)tet lossesilgains) on inveslrnenl assetsDividend income
Decrease in creditors

2Q23
f.

(1,352,850)
1,173,667
(559,090)

(4,320)

(742,593)

2022
f

(1,617,061)
1,486,534
(388,444)

(518,971)Cash flows from investing activitiesDividend income

559,090 388,444

Ch anges in cash in the reporting period
Cash at the beginning of the period

Cash at the end of the period
560,224 690,751

376,721 560,224

(183,503) ('130,527)

10



Portrack Charitable Trust

Notes to the financial statements
for the year ended 5 April 2023

1. Accounting policies

(a) Basis of preparation and assessment of going concern

The financral statements have been prepared in accordance with the Accounting and Reportin9

by Charities Statement of Recommended practice applicable to chanties preparing their

accounts in accordance with the Financial Reporling Standard applicable in Ihe UK and Republic

of Ireland (FRS 102, effective I January 2019) - (Chanties SORP (FRS102)).

The chanty only enters into basic finaricial instruments transactions that result in the recognition

of financial assets snd liabilities like trade and other debtors. creditors and investments.

The Trust constitutes a public benefit entity as defined by FRS 102.

The Trustees confirm that at the time of approving the financial statements there are no material

uncertainties re9arding the charity's ability to continue in operational existence for the foreseeable

future. In smving at ibis condusion the trustees have taken into account cash balances held and

the readily realisable nature of the investmenl assets.

As a grant making chanty wfih few ongoing commitments the trustees consider that they can

sustain a comparable level of actiwty for at least the next two years . For these reasons the

trustees continue to adopt ihe going concern basis in preparing the financial statemenm

The financial statements are presented in E sterling and rounded to the nearest E1.

(b) Accounting estimates and judgments

In the application of the charity's accounting policies, the trustees are required to make

judgements, estimates and assumptions about the carrying amounts of assets and liabilities that

are not readily apparent from other sources. The estimates and assoaated assumptions are

based on historical experience and other factors that sre considered to be relevant. Actual results

may differ from these estimates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting esbmates are recognised in the period in which the estimate is revised if the revision

affects only that period. or in the periods of the revision and future periods if the revision afiects

both current and future periods. The trustees consider that there were no judgement or material

estimabon uncertainties affecting the reported financial performance in the current or prior year.

{c) Funds structure

Unrestricted funds comprise those funds which the trustees sre free to use for any purpose in the

furtherance of ihe charitable objects. Restricted Funds are those where the use of the funds is

resincted.
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Notes to the financial statements
for the year ended 5 April 2023

(d) Income Recognition

All income is recognised once the Trust has enlxlement to the resources. it is probable that tile
resources will be recewed and Ihe monetary value of incoming resources can be measured with
suhicient reliability,

(e) Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive
obligation committing the charity to the expenditure. All expenditure is accounted for on anaccruals basis and has been dassified under headings that aggregate all costs related to thecategory

Grants payabie are payments to third parties in the furtherance of the charitable objectives of theTrust. Single or multi-year grants are accounted for when either the recipient has a reasonableexpectation that they will raceme a grant and the trustees have agreed to pay the grant withoutcondition, or the recipient has a reasonable expectation that they will receive a grant and anycondition attaching to the grant is outside of the control of the trustees.

(f) Irrecoverable VAT

irrecoverable VAT is charged against the category of resources expended for which it wasincurred.

(g) Costs of generabng funds

Costs of generating funds consist of investment management fees.

(h) Charitable activities

Costs of chantable activities consist of grants made as shown in note 3.

(I) Governance costs

Governance costs comprise all costs involving the public accountability of the charity and itscompliance with regulation and good practice. These costs include costs relating to the statutoryAudit and preparation of lhe financial statements.

(j) Fixed asset investments

The investment held in the Unrestncted Fund is accounted for at market value as at the balancesheet date which is considered to be equivalent to its fair value. The investment held is traded ina quoted pubkc market and the investmenl is held as a basic finanmal instrument

The statement of financial activities includes net gains and losses arising on revaluation anddisposals throughout Ihe year The investment held in the Restricled Fund relates to a share
holding in ihe Keswtck Foundation (see note 11)

(k) Cash st brokers

The cash balances as reported in the balance sheet include any unpresented payments as at theyear end
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Notes to the financial statements
for the year ended 5 April 2023

(I) Gains and losses on investment assets

Ail gaine and losses are taken to the Statement of Financial Activities as they arise Realiseif

gains snd losses on investments are calculated as the difference between sales proceeds and

openmg market value (purchase cost if later). Unrealised gains and losses are calculated as the

difference between the market value at the year end and opening market value (or purchase cost

if later) Realised and unrealised gains are not separated in the Statement of Financial Activities.

2. Investment income

Diwidends —Overseas eouriies
Gross deposit interest

2023
5

555,361
3,129

~559 090

2022
8

388,844

388,844

3. Analysis of grants
2023

6
2022

f.

Blue Manna Foundation

British Red Cross Syne

Bribsh Red Cross Yemen

Camden High Line

Canonbury School Foundation

Carers Trust
Centrepoint
Children 1st
Church Army Marylebone Prelect

Criy Harvest
DEC Afghanistan Flood Appeal

DEC Pakistan Flood Appeal

DEC Ukraine Flood ApPeal

Drayton Park School PTA

Fnends Of Laycock Primary

Friends Of St Johws
Horafio's Garden
Hospice UK
Human Rights Watch
innovations for Learning UK

Isbngion Giving
Jamie's Farm
Little Sparta
Maggie's
Magic Breakfast
MAP
Medeons sans Frontieres

Medical Aid for Palestine

Medicinerna

My Name'5 Doddie Foundation

North Paddington Foodbank
13

5,000

20,000
5,000
5,000
5„000

10,000

5,000
20,000

5,000
10,000
10,000

5,000

5,000
10,000
5,000

15,000
5,000
5.000
5,000
3.000
5,000

5.000
5,000
5.000

50,000

20.000
6,000
3,000
3,000

5.000
5,000
5.000

50,000
5.000

IO, OOO

5.000

5,000
5.000



Portrack Charitable Trust

Notes to the financial statements
for the year ended 5 April 2023

Our Time
Ptsa Of St faery Magdalene Academy
Rsd Cross Syne
Red Cross Ukrame
Red Thread
Refuge
Run Kids Run
Screen Academy Foundation
Shelter
Southbank Sinfonia
St Joltrls Hosp(ca
Surfers Against Sewage
Switchback
The Jencks Foundation
The Resurgence Trust
The Rivers Trust
Thomhsl School Foundation
Trees for Cities
Trusseg Trust
Unlocked graduates
Nlillram Tyndale School Assodatron
Women for Refugee Women

5,000

5,000
10,000
5,000
5,000

39,000

15„000
5,000

72,000
315,000

5,000
5,000

90,000
5,000

5,000

3.000

10.000
5,000
5,000

100,000
5,000
5,000

5,000
100,000

5,000
3,000
B,ooo

5,000
3,000
5,000

Total (nots 4) 711,000 494,000

4. Expenditure on Charitable activities. "

Expenditure an Charitable activities:
- Orant funded actwrty (note 3)

2023
6

711,000

2022
f

494.000

Analysis of

governance

costs
Accountancy fees
Aud» fees
Admmrstrator's charges
Legal tees

4,goo
5,190
3,500

4,6oo
4,326
3,500
4,200

724,460 510.526



Portrack Charitable Trust

Notes to the financial statements
for the year ended 5 April 2023

5. Fixed Asset Investments - Unrestricted Funds

Movement in Rxed asset investments 2023
E

2022
E

Market value brought forward

Net (loss) on revaluation

13,644,370 15,130,904

(1,173,667) (1,486,534)

Market value as at 5 April 2023 12,470,703 13.644,370

Investments at market value comprised: 2023
E

2022
E

Qverseas securities 12,470,703 13,644, 370

The overseas investments, held entirely in 315,919Jardine Matheson Holdings Ltd US30 25

shares. constituted more than 5% of the market value of the portfolio as at 5 April 2023.

6. Creditors: Amounts falling due within one year

Accruals for professional fees

2023

9,480

2022
E

13.800

7. Related party transactions

included in the grants funded for the year ended 5 April 2023 (note 3) was an amount of E1Q,OQO

(2022: 510,000) which was made to Maggie's Cancer Centres, a chanty which was established by

the mother of Lily and John Jencks, who are trustees of this Trust.

Further amounts of E315,000 (2022; nil) were made to the Jencks Foundation which Lily Jencks is

a trustee of and E5.000 (2022: E.'l5, 000) to the Blue Marine Foundation, a charity which was

established by Chris Barnes The donation to Blue Marine Founda6on remained outstanding at the

year end

8. Analysis of staff costs

No staff were employed by the Trust during the year (2022: nil)

9. Trustee benefits

The Trustees recwved no emoluments or expenses in Ihe year (2022. nil)
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10. Legal Form

Portrack chantable Trust is an unincorporated Chantable TrusL Legal and administration details
can be found on page I of the accounts.

11.Restricted Funds

The Trust owns 75 shares in the Keswick Foundation Limited, a LIK registered charity tcharity
number 27844gi Lily Clare Jencks via a Declaration of Trust dated 24 October 2013 gifted the
shares to the Trust.

The value of the Keswick Foundation Limited shares recorded in the balance sheet is stated at the
nominal value of 575, It is considered that this approach beder refiects the Trustees' interest in the
shares and recognises the Portrack Charitable Trust has no beneficial entitlement to, or power to
access. the underlying assets of Ihe Keswick Foundation.

The Kesvnck Foundation has a separate board of Directors and the aim of the Foundation is to
promote chantable bodies that address social needs in ttong Kong and mainland China The
accounts for the Foundation are tiled separately with the Cheriiy Commission under the reference
stated above and so full details sre available for review should they be required.




