
CHARITY COMMISSION
FOR ENGLAND AND WALES

Trustees' Annual Report for the period

From 01 April 2020
Period end date

Period start date To 31 March 2021

Charity name: The Penny Trust

Charity registration number: 265887

Objectives and Activities

SORP reference

Summary of the purposes of Para 11r
the charity as set out in its
governing document

The object of the Trust is to support and
encourage Christian organisations,
individuals and work worldwide

Summary of the main
activities in relation to those
purposes for the public
benefit, in particular, the
activities, projects or
services identified in the
accounts.

Para 1.17 and
1.19

Grants are made to Christian organisations
and individuals who work worldwide to help
alleviate poverty, provide education and
promote religious activities. The grants are
pre-approved by the Trustees and the
Penny Trust facilitates the distribution of
the donations received.

Statement confirming
whether the trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit

Para 1.18 The Penny Trust has complied with the
duty in section 4 of the 2006 Charities Act
to have due regard to guidance published

by the Charity Commission (i.e. public
benefit statement).

Additional information (optional)
You ma choose to include further statements where relevant about:

SORP reference

Policy on grant making
Para 1.38

Policy on social investment
including program related
investment

Para 1.38

Contribution made by
volunteers

Para 1.38



Other

Achievements and Performance

Summary of the main
achievements of the charity,
identifying the difference the
charity's work has made to
the circumstances of its
beneficiaries and any wider
benefits to society as a
whole.

SORP reference

Para 1.20

Throughout the year, the Charity facilitated

the distribution of grants in the amount of
k94,625.
All of these grants were made in

accordance with the Charity's objectives of
supporting and encouraging Christian
organisations and individuals.

Additional information (optional)
You ma choose to include further statements where relevant about:

Achievements against
objectives set

Para 1.41

Performance of fundraising
activities against objectives
set

Para 1,41

Investment performance
against objectives

Para 1.41

Other



Financial Review

Review of the charity's
financial position at the end
of the eriod
Statement explaining the
policy for holding reserves
stating why they are held

Amount of reserves held

Reasons for holding zero
reserves
Details of fund materially in

deficit
Explanation of any
uncertainties about the
charity continuing as a going
concern

Para 1.21

Para 1.22

Para 1.22

Para 1.22

Para 1.24

Para 1.23

The Charity held unrestricted funds of
E13,508 and restricted funds of E9,348 at
the ear-end.
Restricted funds are held and then
distributed in accordance with donor
wishes. Unrestricted funds are held for
both administrative purposes and for
distribution to good causes as decided by
the Trustees.
822 856
NfA

None

None

Additional information (optional)
You ma choose to include further statements where relevant about:

The charity's principal
sources of funds (including
any fundraising)

Para 1.47

Investment policy and
objectives including any
social investment policy
adopted

Para 1.46

A description of the principal
risks facing the charity

Para 1.46

Other



Structure, Governance and Management

Description of charity's
trusts:
Type of governing document
!trust !ccu ro al charier.
How is the charity
constituted?
(e.g unincorporated
association, CIOl
Trustee selection methods
including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Para 1.25

Para 1.25

Trust Deed

Trust

Appointed at Trustee Meetings

Additional information (optional)
You ma choose to include further statements where relevant about:

Policies and procedures
adopted for the induction
and training of trustees

Para 1.51

The charity's organisational
structure and any wider
network with which the
charity works

Para 1.51

Relationship with any related
parties

Para 1.51

Other

Reference and Administrative details

Chari name
Other name the chari uses
Re istered charit number
Charity's principal address

The Penn Trust

265887
24 Harding Close
Redbo urn
AL3 7NT



Names of the charity trustees who manage the charity

Trustee name

1 Mrs R Fry

2 Mr A Cordle

Office (if any)

Chair

Dates acted If not for whole
ear

April-Sep 2020

Name of person (or body) entitled
to a oint trustee if an

3
4
5
6
7

8

9

10
11

12

13
14

15

16

17

18
19
20

Mr M Green

Mr M Hopkins

Ms S Avery

Co orate trustees —names of the directors at the date the re ort was a roved
Director name

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole ear



Funds held as custodian trustees on behalf of others
Description of the assets
held in this capacity

Name and objects of the
charity on whose behalf the
assets are held and how this
falls within the custodian
charity's objects

Details of arrangements for
safe custody and
segregation of such assets
from the charity's own
assets

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of Name Address
adviser

Name of chief executive or names of senior staff members (Optional information)

Exemptions from disclosure

Reason for non-disclosure of ke ersonnel details

Other o tional information



Declarations

The trustees declare fhat they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s) ~+~g.g
Posrbon (eg Secretary, ~.~~Chair, etc) ~ill(

)O(Q ~f



O EF(AR(Ty CpMfyt(SS(pN Charity Name 265887
FOR ENGLAND AND WALES The Penny Trust

Receipts and payments accounts
For the period Period start date Period end date

from 01/04/2020
To

31/03/2021

CC~6a

~ ' - - ~ . ~ ~

Ltnrestrfcted
funds

to the nearest
8

Restricted
funds

to the nearest 8

Endowment
funds

to the nearest 9

Total funds

to the nearest 8

Last year

to the nearest 8

A1 Receipts
Donations and gifts

Gift aid received
Bank interest received

2 397 86 701
5,643

89 098 275 935
6 138

Sub total (Gross income for
ARJ

A2 Asset and investment sales,
(see table).

2,307 92,548 94,855 281,182

Sub total

Total receipts 2,307 92,548 - 94,sSS 281,182

A3 Payments
Awards xod grants
Independent examiners fee
Administrative expenses

192
3,460

94,625 94,625
192

3,400

287,104
1,569
3,923

Sub total 3,592 94,625 98,217 292,587

A4 Asset and investment
urchases, see table

Sub total

Total payments 3,592 94,625 - gsdur 292,58r

Net of receiptsl(payments'
A5 Transfers between funds
A6 Cash funds last year end

Cash funds this year end

1,285

3,000
17,793

13,508

2,077

3,000
8,635

9,558

3,362

26,428

23,066

11,405

37,833

26,428

CCXX R1 accounts (SS) 26/10/2021



Categories Details

~ ~ ~ ~ ~

Unrestricted
funds

to nearest 5

~ ~ ~

Restricted
funds

to nearest 5

Endowment
funds

to nearest 5
61 Cash funds Cash at bank and in hand 13,508 0,555

B2 Other monetary assets

Total cash funds
Isgrss balances with iscsipis scd payments

scccuci(s))

Details

13,508

Unrestricted
funds

to nsssssi 6

0,556

Restricted
funds

lo nssrssi 5

Endowment
funds

io nearest 5

63 Investment assets
Details

Fund to which
asset bslon s

Current value
Cost (opeonal)

o ionsl

64 Assets retained for the
charity's own use

Details
Fund to which
asset bslon

Current value
Cost (opeonsl)

o lonsl

85 Liabilities
Details
Independent examiner's lse

Fund to which
lisbili rslslss

Unrestricted

Allison't dus
o lionsl

600

When dus
o icosi

Signed by one or two trustees on
behalf of all the trustees Signature Print Name

Date of
s oval

CCXX R2 accounts (SS) 26/10/2021



Section B Statement of assets and liabilities at the end of the period
I

~E5~~
~RBRI ~KB~



~ ~ ~ ~ ~ ~ ~ ~

Categories

B1 Cash funds

Details

Cash at bank ahd in hand

Unrestricted
funds

to noaroei 0

13,500

Restricted
funds

to nearest 5

0,550

Endowment
funds

to nearest 0

62 Other monetary assets

Total cash funds
(corer balances with rccciplc cod paymcclc

accccci(c))

Details

13,508

Unrestricted
funds

to nearest 0

0,558

Restricted
funds

to noaroata

Endowment
funds

to nearest 5

63 Investment assets
Details

Fund to which
aaeet belon

Cost (optional)
Current value

0 ional

64 Assets retained for the
charit)f 0 own use

Details
Fund to which
asset bolon

Cost loptionag
Current value

o local

BS Liabilities
Details
Independent examiners foo

Fund to which
liabili relates

Unrestricted

Amount due
o tiooal

000

When duo
lonal

Signed by one or two trustees on
behalf of aa the trustees Signature Print Name

Date of
a val

CCXX R2 accounts (SS) 26/1 0/2021



Independent examiner's report on the
accounts

~ ~

Report to the trustees/
members of The Penny Trust

On accounts for the year 31"March 2021
ended

Charity no 265887
(if any)

Set out on pages 1 to 2

Respective
responsibilities of

trustees and examiner

The charity's trustees are responsible for the preparation of the accounts.
The charity's trustees consider that an audit is not required for this year
under section 144 of the Charities Act 2011 (the Charities Act) and that an
independent examination is needed.
It is my responsibility to:
~ examine the accounts under section 145 of the Charities Act,
~ to follow the procedures laid down in the general Directions given by the

Charity Commission (under section 145(5)(b) of the Charities Act, and
~ to state whether particular matters have come to my attention.

Basis of independent
examiner's statement

Independent
examiner's statement

My examination was carried out in accordance with general Directions given
by the Charity Commission. An examination includes a review of the
accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts, and seeking explanations from the
trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and
consequently no opinion is given as to whether the accounts present a 'true
and fair' view and the report is limited to those matters set out in the
statement below.

In connection with my examination, no matter has come to my attention
1. which gives me reasonable cause to believe that in, any material respect,

the requirements:
~ to keep accounting records in accordance with section 130 of the

Charities Act; and
~ to prepare accounts which accord with the accounting records and

comply with the accounting requirements of the Charities Act
have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a
proper understanding of the accounts to be reached.

* Please delete the words in the brackets if they do not app/y.

Signed: Date: 17/06/2021

Name: Brendan Chambers

Relevant professional
qualification(s) or body

(if any):

F.F.A.

IER March 2012



Address: 2"' Floor Dagnall House, Lower Dagnall Street

St Albans

Hertfordshire AL3 4PA

~ ~

Only complete if the examiner needs to highlight material problems.

IER March 2012


