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PUMP HOUSE THEATRE AND ARTS TRUST LIMATEE»

TRUSTEES REPORT
FOR THE YEAR ENDED 31 AUGUST 2020

Thetrustees present their report and financial statenvents: fon the: year ended 31 August 2020,

Theee financial stateraents. have sen prepared in actondance with the accounting policies set aukin node 1 to
the financiall statements ard. complly withr the ciianitable company's. trust dised, the Chariffes: Act 20111 andg
"Henounting and Reporting by Charities Statement: of Recommended Practice applicalile: to- chsities
preparing thels accounds: in accordance withn the Fimancial Reporting Standard applicabl itx the UK. ard
Repubdic:of Irelandi(FRS 10R): (effactive 1 Januany 2018},

Qbjectiven:and activities-
Charitable Aims.

The: Chasily was. established to operats, nmintei and improve facilies to tesefit the poblic throwgh
pasticipations ine all forme of! accessible adtistic activity: The Fump Houwse Theatre armd Ants: Centre i thse: mai
asset used to achieve these aims amd the charity operates aad! maiataing this: fecilit to provide accessible
faciliies to allow: us: o e Watford's Bub for emenging talert aad! part of diveloping Watford's astistic
environment.

Tire trustees hae: reviewed arck cormppieg withs thein duty as: sed oud in: section 4 of the Chasities Act 2006 it
regasd tu public benefit. The: trustees hame- used: tie- number and type ofi adistic activities i a year as.well as
the nmber of participants (sctize- pagicipants aadi audience) as an indication af the public benefit aghieved,

The trstees: have paid due: regard to. guidince issued by the Charity, Commission. im disgiding what activities
threr charitaite: compuay, shauld undiertake,

Charitable Activities

The: principall activitlies. ofi thie- Thust are almed at sugposting the: provision ofi facilities fon cemmunity groups: i
thie: fictde: of art, dawce, music and dfama. To achieve this, the Theatre and Arts Thust:

« Provide enhanced fagilities for amatewr and profeasional artists to use amd develop astigtic. events..
Groups im the area azes supported as pant of o hub: throwghi working padnerships and flexible
conditions,

» Muintaining and administering the:centre to supparti regudan artitic user graups.

= Improviag and developing the facilities: through comsultation with-the user gnosps: te incresse access,
ensure: continuing: safety and enhance arfistic comenti

« (ffers apgorunities. forr a braad range- ofi tire- community te ged involved i arts activity exploring their
owrs coeative powers

« Encoumages imvolvement of yeung peaple: irr tie: arts to ety promote a culttire: im whichn differest age:
remges. play a camplementary part

~ Celebrates thve diversity’ of ewitares in our society througts promoting the: activities of the: uses graups
and aperating amoperr ascess polity

Fee: levels: for users of the centre are set all 7 levelito cover the cost of aperatisg and! maintaiising the centre.
Evidenge: showe that these levets. contisuz to: tie: ggod value and do moti act as a batries to artists: and! uses
groups: usiag the centre.

Theese:is considerable- evidence ta support the: Trustess view titat thie: Trust enjoys: & grods nelietion ship: witlh its
clients: ussrs and the-wider community:

ot -



PUMP HOUSE THEATRE AND ARTS TRUST LINETED

TRUSTEES REFORT (CONTINLIED)
FOR THE YEAR ENDED 31 AUGLST 2020

Achievements and pesformance:

It-has been a difficiit year for everyone andithe arts sectar has been:hithard. Through the dedization aadiskill
ofiour staff, board and volunteers wa have: managed to-kaep the: Trustin a stable position and find a way to
contitsue seme actiiity:

Priar to the COVID-19: lockdown;, we: continued te make sinificant progress im our vision to develsp ang
improve e Pump House: and to keep it refevant and connectext! trr the: needs of the: lacal commumity, arm its
ussrs. Since the lockdows we have: sdepted: tu the evolving situatitny. seught ard gained additionzll funding,
develgped! enline fagilities amd found a way to continue: some: in-venue events safely. This. has only been
possitde- with the extraondinary sepport of a limited number of dedicated stff and volinteers.. Swppon: from
Watfond- Boroughi Councitl anill other partners: has. alke bean critical duning thiz: period. We have been in doss
commiumeation withour regular user growps: and hiners.amd supportecd them: wisene we can, to provide the best
change of their continuation into:the fisare.

Dumng this year we: Heame continwed owr programme: maintenamce and improvemesats: including roof works,
deconation, and many ather smait works.. As et of sorme additionad funding we: teawe: significantly upgraded
our internal computen retwonk and WIFi setop tr sepport: techndcal systems, streamimg amd provide improved
publicacerss. We have alsoinstaliprdiand seb up live anline: streaminig fagilities to suppont: troadeasting events
frarm our Theatre and Cudne Riter Raom spaves.

We have continued witlt a. padt time: develapment meanages who has continued to help schisve signéficant
pregress o funding bids, amdience- development plaas, build very. gond links. withi Watford Boroughs Councity
Watford Palace Theatre, lucat business. gnowps and Has astablished stromy communicaticms: with nrany: ativer
pasners.

This year we: sutcessfully, complated. ourinitiat detaited arts eouncil: bik and we were. commestid by ttiem for
ther levet we managed to achisve. We were alss sucnessful im aur bidk te the: Arts Coumcil Energeney, flumsdi,
Watford and Three Rivers Trust and we also received: fands: to supgort our apesation: and to deliver some
specific services: We: have joinesd Watford Councilis Votetary, Sector Commissicning: Frantework: which: also:
frovides: same ongoing: fuerds. for our activities.. Onee part of these initiatives has beem disveloping a new. play:
with: o peafiassional writer and director, thromgts a new- onlime onky' way, of working, including workshions. andi
athrer dewefopment. This praject alko explores: racial relationships and is hoped o leadi to- & fOll, Walfordi
referanced production in fivre:,

We have: continmed to: madernise aun strectune and govermance: and have: undestaken reviews and: director

We have: comtinued to take a leading; role- ir Watfoudis cullural’ leadess’ gowp: and delfivery ofi the Cultunal
Strategx We telhed stast amd! support the # WatferdTegstter initiative: which: has helped: pull the lecal artistic:
cammunity together to provide aetivities. and entertaimment during these difffoult times:

Wes have credted, lead and rumi e Walford Fringe: festival ity aur remit as & Bulk for emerging talent to give the
charrces for focati astists ofi all types. to showease: thiels work: andi far tthe: locall cormmumiti to have accese to a
broad: range: of quality entertaisement. This festival creates. an accessitte platform for locali talent and brings
many benefits o the: Pump House andi Watford:.

A wides range of live pesformanca and otfver astistie activities thrive: at the centre: and this; yeea's. progranwe
has included plays, musipalk diena festivals, chiltireniys theatre, dance;, comedi. film, folk, jazz, clbssical
music, apemmic. music elubr, local band nights ard art exhibitions. The quality of all events continues to- be
high and the: regutation. of centre: is: building throught increased numbers: of new people: coming thromgly the:
door diiawn in by the: new activities.

Qur emplbyees (alli parti imea): have continued to: perform well in- theln rolixs. and! ave: a significant: asset in the
smaothirunning, of te-certre,

i 20



PUMP HOUSE THEATRE AND ARTS TRUST LRIITED

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 3t AUGUST 2020

Deliserrg Public:Benefi

Public Beneflt ras been realisedi this year by thve charity continuing to achieve its stated aims of eperating the
Pump Howse Theatre:and Arts.cerdre as a facility for comrmumiiy artistic astivitix

Tiie:benefit lias been demonsirtated oves the: last yean theoughithe foltowing indicators: (befe lockdown)t

+ [Mong:tham 8,000 padicipants: through the: divon i alf activities (active participants and audierce)

+ Ouer 15 theatiical prodiuctions by 14 different growps These grotps include: some thatl are:fogusedion
chitdhen and persons withdisabilities:

Young person's speech fisstival (with oven 1000entris);

Cuntinuatiom of weskly- "epemmia’,. folk and Jazz musie; public aczess groups

Cantinuatiem ofiweekly Clog Marris dance groups, tudifes darce classes and other dance agtivitles:
Cantinuatism of weskly open access visual artievents

Drama schiool activities

Disability and sgesialist artistic:groups-

Watford Fringe

4 4 & & s e @«

Invastorent powers:

The Trustees have fhe power to imwest the moneys ofi the: Campany’ nat immediatelc reguited fon the
furtherance of its olgects. im ar upon such: investments,, secusities or property: as nmay’ be thought fit, subject
nexerthedess tu sachr conditians: (ifiany) and asssuch eonsents: (ifi aay), as may for the timesbeing be imposedior
required by law: Funds sarplug to immediste: reqwements. are- cunently Hedd o interest-learing: bank
deposifs.

Financial review

The trust is primarilp selifimding witlr income coming, frarm five: main aseas. The contributions: made to thes
centre from: the: resident user groups,. the: rert ard hibe: fees charged for ather users;. various danations,, the
suus: fram thebars and:, thig year for the-first time, grants from various statutory bodies,

Thiz year we have reviewed and restractored rests: and contribwiions: to: enswre the Trust cam tathnes the
agoows. Thishas beem a. seasitive: process ag each of the: regular hiring and resident groups have threit: awvin
challenges and presswves. Howewer this: process hes e successiul throngh the good warking refationsbip:
between the Trust and the: greups;, and-we: woud! likes to: thank tiem for theik cantinued support,

The: trwst: continwes to- be: i a siable pasitien financially. Hewever there is: mugh: that needs tu be done to:
provide: additional facilities. within the: centre: and maintaim and improves thiose thet alkendy. exist. Progress on
these desinatie: activities ig cashlimited.

At the end ofi the: finsacial year restricted! funds were: £46,184 and unrestricted funds £64.685. The Tustees
will continue: their endeavowrs to build wpr unrestricted famds.. Qur policy ik to madatain werking cash reseves
tor enable: day to day operation and rmeet shorti teem cash flow fluctuatians: while- acenmulatingg funds to cary;
out the larger develapments to the centre. Im practicer we-need a mininmam cast reseve: of about £200,000 te
cover any unexpected issues withaut interupfitig the aperation of the: centnes.

Charity reservessat 34t August 2020were availabife as:folltoms:

£
Resdricted te donor naminated punposes £46,164
Tied wpin tangilde:fixed assets: £714,561

Available to meet aperational requirements £50,044!




PUMP HOUSE THEATRE AND: ARTS TRUST LIMATED

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 3t AUGLIST 2020

Flans forfutnre periods:

We:have:a plaa of trow ta: contimie fikaacially, and practicaily in these:difffoult circumstarnces andiwill continus:
toconstantly, review and nesdge:this pla to adapt to inevitable changes.

We:wilt continue-to:build amour relationship: withs Watiord Borough Council], Watford: Falhce Theatres. logal
business;organisations andiother panners to increase euninfluence: and delizery of arti to the lbcal community.
We:will continue to-tuild and develog Watfard Fritege and other festivals.

We:will comtinue to-work with: Watford Berough Coungit te investigats opportunities te add facifities to oun
buildirg through partnerships and developent.

Steucture, governance:and management

Govering Doctment:
Te: cherity: is: govesnad! by its: Mermorandumard Articles of Association dated 16 January 1973, as amended
by special resclutions: dated5 Jure ZOAT and 9 December 20M

Anyone aged 18 yesws orrover may. beceere-a meanher of the: Company, twougiv electicn: by existing members
ata generalimeeting ofithe-company.

Trastees

The trustees:wio are alsodirectors for the pumpose of company law; and who served duving the yeas and up
o the date of signature of the-financiad stadementss wese:

Mr LI Farmam

NrJ Sadie

Mr AM D Munphy

Ms.L A Bailay

MrJ IR Brameld

Mr C M Swallow.

Mr R JiFidgaean

Mr MIA Mcdonsid

Mr B0 Whesler

Ms JJ Roberis (Appointes ¢ Decemties 2019),

The thusteas wmden chiasity: law ane alse thie company. directors umtbr company law. The Baaed! oft Thustees are
apmainted by the: members: atithe Annual Geaeral Mieting. The Board of trustess, which:can have betiveen
ninve: and'fiffeers members, adhinisters the charity.

As set out i tireArtictizs af Association the board meets-at leest fourtimes i a year, Suli comnitteessor
warking groups may be created as required,

Adl policy amd mejor decisions reliating to-the trust aretaken by, the: Trustees. The:Thustees operate:a hiameds-om
marmagementapproaeh and are very mucts invoived with the diy to-daae operation of thestheatre andiats:
cantre:,

Stait
Thetrustemploys four part time: asd: congract siaff to: handle-the day to:day, administrationiand inplement:its
palicy: '

Velimtesrs
Like: masy charitable argandsations,. the trust relies te a considerabli exdent o the-wollsntary wesk: of mrany
people..




PUMP HOUSE THEATRE AND ARTS TRUST LIMFEED

TRUSTEES REPORT (CONTINUEDY
FOR THE YEAR ENDED 31 AUGHST 2620

Redated Pariies

The charity. lsas: bad discussions:with Watford Berough Couneilito: enable co-ordination ofithe provision of asts
imthve- borauglht. The Witrd Baraugh Council owrrs the: freeholtl of the Pump House- Tihieathe: and Arts Centre:.
The aniy fimamciial transagtions with- the Cowncit duting the year were the payment of rent and buildings:
insuraRcE premiums due underthe lkase ard ongoing subsidised rales payments..

Risk: Management

Intermalirisks. are-nminimised by implementation of procaedunes for the: auitionisation of alli tramsactions and
projects-and toersure consistent quadity. of dielivery for &l operational asgeetsofitiie Trust.. These pracediires
are: perfodically reviewed to-easune thal they stilllmeet the needss of the Trust, The Tfusiees regpiarly review
the-major risks towhichn itre:trust is exposediat board meetings and have established systents tomitigate

thosa niske.. These risks includis demage to repudation, coimingt dcts, data lass,, healttr and safety: and. change
to iNCome SOUNCeE.

The Trustees regort was approved by the Bosrd of Trostees..

LD Farman Mr Ji Sadie-
Chairman Financial Cemtrolies
Dated: 3 Novemben 2020 Datedt3. Noxember 2020




PUMP HOUSE THEATRE AND ARTS TRUST LINRTER

STATEMENT OF TRUSTEES RESPONSIBILITIES
FOR THE YEAR ENDED 31 AUGLIST 2020

The trostees: whe ame: also the directors: of Pump Howse Theatre and Arts Trust: Limited for the: purposes. of
Comprany, Law are responsible fou prepasing the Trustees: Report and’ the: financial statements im accardance
with applicaiide: law: andi United Kingdom Accounting; Standards: (Uhited! Kingdom Generally Accepted Acgounting
Practice),

The: Company, Law applicable: to; charities: in Eaghed and Wales requires the trustees to prepare financial
statements for each financialyear whith give & true andi fair view of the: siate of affairs ofithe charitable cempany
and. ef the incoming reseurces and application of resesirces of the forthat yean

tmpreparing these financisd statements,. the trustees.are reguitsd to:

- select suitable accaunting polities: and themapply: thent consistently

- gbserve:the methods and! principles imthe Charities SCGRIR;

- make: judgmenis and estimates that ase reasonable and prodent;

~ state: whiether applicable: agcounting standasrds ave beer followed, subject to any' miaterial dEpartures
disclosesti and explained imthe financiat statements;; asd|

- prepare: the firanciall statements am the going concem basis umlese it is inappropriate: to presume that the:
charity will cordinue imoperation.

The-trustees: are resgonsible for Keeging sufficient accountimg recards that disclose with ressanable accuracy at
any. timesthe financiad position of the charitable company. and emasile: then to ensure thati the-financiat statements:
complip with the Charitizs: Aet 20711, te: Charity (Aceounts and Reports), Regmdations 2008 aadi the: provisions of
the: trust deed. They are also: resgonsible for safeguarding the assets. of tie: chastable campany and hence: far
takingy reasenable stegs for the: prevention asdideteetion of framd amti ottees irregularities.

Independint examination

The Fump: House Theatre: & Ants: Trust Limited is reqgeired to axe- an Indepesdimt Examination in agcondince-
with the provisieae i the- Chaerities: Aet 2001 .. Duse fo-the trustees: andi members: wisting to assesg afternatives to-
the: 2019 independem. examiner,. the appoitment of independent examinen was: lefti in abeyance at the AGM.

Folipwing a. sefection exercise;. the: baasi approved the: appointment of Sterling: Accounting Selutions Ltd atthe
April 2020 boand mesding.




PUMP HOUSE THEATRE AND ARTS: TRUST LIMITED

INDEPENDENT EXAMINER'S REPORT
TCO THE TRUSTEES OF PUNMPF HOUSE THEATRE AND ARTS TRUST LIMITED

llreport tor the: trustees o the financial statements of Pump Heuse: Thaatre: and Arts Trust Limited (thasty:
no:26566¢ ; company, no.. 1098244} for the yeas ended 30 August Z020) whichiare setiont ampages &to 18

Ruspensibiliies and basis of repgort

Asthe trustees: of the chiadtablis campany you are responsible:fon the pregasation of the:financial statements
i accordasce withn the: regeirerments. of the Chasitfes Act 2011 (the 20 Aet) and ensuring that am
independent examiratiamis undentzien.

Il report in: respect of my examination of the charitable: company's financial: statements. cariied owt undier
sectitnn 148 of e 200 Act In carnying out rry examninatiom || hexe: followed all the: applicatie: Directions:
given by the: Charity. Cormmission under section: 145G of the 2011 Acti

Basis of independent examinen's report

Ky, examikation was carried gufiim aceondance withthe genesall Directions giver by the Charity, Commission.,
Am examination incldizs @ review of the agcounting recondss Kept by the charity and’ & camparisory of iihe:
financial statementy presented with those: records:. It also includes consideratiten of amy unusust items: or
disclosures imthe finencial statements, and seeking explamations from you as thusters: concerning any-suchn
matiess, The: prosedunes undertatien do.nat pravide alll the evidence thad weulth be: required! i an audit amdl
cansequently ne apiniorn is.given assto whether the-financial statements: present a 'troe: amd: fais view' and the:
report islimited: to those matters: sedi outiiv the: ned statement.

Independent examimen's: statement

Yaur aftention: is drawn to: the faet that the charitie has prepamed finaecial statements in ascondance with:
Accounting and Reporting by Charities preparing tels accaunts im secardanee: witti the Finamial! Reporting
Stamdard apphcable im the UK and Republic of lreland (FRS 102) in. preference to the Accounting and
Reparting by Charities: Statement of Recommendes Pragtice issued om 11 ApriH 2008 which is refered toin
the extanti regmations twtihas now: been withdrawe.

| understand that: this. hras: tiessm done: in ondier for firancial! siaterments: te providz a: true and! fain view in
ascondiance: with: Genenally Accepted! Accommting Practice effective for reporting: pesiods. ieginning on or
affes 1 January, 2015,

| have complated my examinatiom. l confirm that. na matters have come: to my - attestion in commection with

the examination giking me:cawse i believe-that iiv any material respect;

1 accountihg records. were not Kept in respect of the chantaide: campany’ as required by sectiem 130 of
the 2011 Act; or

2 thve finsmcinl statements. do nat sccard with thoserecords; or

3 the financial statements. do nat complis witli the: agplicable: requirements conceming the form: and
content of accpunts set owt in: the Charities (Accounts: and Repurts): Regslations 2008 etfrer tham any,
requirement that the accaunts. give a tre andi fair view: whichs is noti @ madtes considered as pastof am
independent examination..

| have: mo concemss and Waxe: come agross. no other matterss in- connegtion withs the examination to- which;
attention shiowdd be drawerin this repartiin:erderto enable & properwdersianding of the fimanciad statements
tobe reachend..

SAS

Steding Accaumiing Solutions litd Wil - N, !
Friamsweod, Chipperfiekd Read: M-L‘, STERL NG ACA
Kings Langley INREC Tak

Hesffarshire o

W4 QB 16 AN / Zotoy

Datee: ...18/1 12020
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PUMP HOUSE THEATRE AND ARTS TRUST LIMITED

STATEMENT OF FINANCIAL ACTIVTIES

INCLUDING INCOME AND EXPFENDITURE ACCOUNT

FOR THE YEAR ENDELX 31 AUGUST 2020

Unrestricted Restricted Total Unmesfricted Restricted Total
funds: funds funds furdss
2020 220 2020 261% 201 2018
Notes £ £ £ £ £ £
come and endaewnents rem::
Donations and legacies 2 16414 A5 164 65,578 7,788 41,454 48,242
Charitatde: activities 3 100313 - 100,913 154, 80 - 154,808
Invesiments 4 104 - 104 123 - 123
Qtherincome 5 - - - 3,106 - 3100
Tatal income- 117,481 45 16 166,595 5,813 41,454 200,287
Expenditurg om.
Charitalde- activities & 1040107 17,472 121,579 170,422 26,982 197,404
Bar Expenditure & 14202 - T 20 28,367 - 268,367
Tatal reseurces
expendid ME309 17,472 135,781 196,78% 265,902 22377
Net (pxpenditare)/incoma
for the yeart
Net mavement in funds (8783 31,692 30,814 3G.9767 14,472 (16,5843
Fund balagces at i
September 2019 G483 14 472 THIZE. 9& 459 - 96459
Fundi balances at31
August 2020 84605 48 164 110,769 65483 14,472 79,965

The statemernt of financiad gctivities includes: all gaies. and loases regognisedin the yeas.

All income and expenditure diriine- framm contiiwaing) activities.




PUMIP HOUSE THEATRE AND ARTS TRUST LIMITED

STATENMENT OF FINANCIAL POSITION

AS AT 3t AUGUST 2026
22¢ 201
Nates £ £ £ £
Fikcah assets
Property, plast and’ equipment g 14,561 17,7685
Curnentassets
imventonies 14 3263 3868
Tradiz and otfser repeivables. 1t 3,623 10,946
Cash atbank and in handi 111,388 MaQI3
118,250 124 825
Curnent-fiabiities 12 (2Z,a72p (BZ.655)
Nt current assets 96,208 2,170
Totad assetw ees current lialilites 110:76% 79,855
lcomie:funds:
Rastricted funds 4%, 164 14,472
Uhrestricted funds 54,605 65,483,
110,769 74,958

The campany, i entitled: to thre:exemption from the gadit reguirement contgined irr section 477 af the Companries
At 2008 for the yeer ended 31 August 2020, No.member of the: conrpaay, ae deposited a natice,. pursuant te
sectitmm 474, reguirieg aa audit of thesefimancial statements,

The trustess acknowdedge: their responsibilities: for ensaring thiat the: charity keeps: agconntingirecardsswhichn
camply with geetion: 386 ofitireAct and! for pregasing financial stefements which give a thue-ardi far vew of the
state af affairs ofthe company as at the end of the filsancial year asd of ity incaming resowrees and applicatiomof
resouncas,, induding: its. incomer and expendifure, for thefirancial year in aceosdierice with:the requirervents of
sectiongs 394 and 395 and whith otherwise caomply with thre reqerements of the Companies Act 2006 redating tor
firancial statements, sexfar as applicablk to the company.

These financisl statements ave been: preparediiniaccomance withnthe: provisions applicable to companias
subiect to: the-small companies: reginme..
Thefinancial statemsnts. were appreved by te: Trusizes an 3 Nowember 2020

ML O Farrmarr MrJ Sadie:
Chairman




PUMP HOUSE THEATRE AND ARTS TRUST LIMITED

NOTES TOTHE FNANCIAL STATEMENTS.
FOR THE YEAR ENBED 31 AUGUST 2020

1.1

1.2

1x

1.4

1.5

Ac ting palisi

Charity information
Pump House Theatres And Arte Thust Limitedi is & prvate: compang limited by guarantee incorporated in
England and wales: the-registered office: is 56 Locat Board Roadi, Watford. HertfandBhire, WO 17 2P

Accounting conseatiom

Thes financial statements; have been prapared im accordanae- with the: charitalde: company's trust deed, the
Charties Act 2011 and "Acapunting and Reporting by Charities: Statement of Recommended Practice
applicaide: to chamities preparing thelr acooums: im ascordence: with the Financial Reponting Standard
applicable: im the UK and Republic of Irddaad (FRS 102) (effeclive t Januamy 2019)", The charitable
cerpany:is a Public Berefit Entity-as.defirediby FIRS 1022

The: financial statements have depaded fren tiie: Cliadties (Accounts amd Raports). Regulations: 2008 andy,
ta the: exdenti required to pravide- & true and fair view: This departiwe has invalved follawing the Statement
of Recommended! Practice for charities: applyifeg FRS 102 rather than thie vession af the: Statiemend of
Recommended Fractive-which izreferred trimihe Regulations. buti whichihas since been withairawn.

The chazifable ceanpany has takem advantage of the provisionss in. the SORP for chranities applying FRST0Z
ratto prepare F staterment of caslr flowss.

The firenciat statements are prepared! in steding, whicls is the functional cwrescy: of the charitabits
conpany. Monetasy amoumts i these financial staterments are rounded iz thes nearest £,

Gailg coneen

At thee: time of approving the financiat statements, the: trestizes have a reasonable expestations that the
charitalide: compsaay has adequate resowces: tor continue in operational existerce: fon the foresesable
future:. Thus the trustess continwe: to: adopt the: going: concent basis of agcounting iy praparing the finaacial
statements.

Chanitabde funds.
Urnmestricted funds are thoss fundis that are amailablis to the: trustess. fto the- furtlierance of the: chariable
abjectives:

Restricted fundis regresent grants, donations and legagies: received and' aze: spbjgct to specific canditions:
by dzncas as to how they: may be- used. The pwposes and uses of the restricted funds are set out i the:
notestathe financiat statements..

income-
Incone- is recogpised: whemthe charitablis company is-legally- entiiedito it after any, pedformance conditions:
hawre teemnret, the amounts can e meagured reliably; ard itlis prabable that income will Bereceived.

Expenditare:
Expeaditure: is recognised when a liability-is iincurred, iti is probratde: thati the: liability will arystallise: amdi can
be:measured refialily:

~10-



PUMPF HOUSE THEATRE ANDO ARTS TRUST LIRNTED

NOTES TOTHE FINANCIAL STATEMENTS: (CONTINUED):
FOR THE YEAR ENDED 3% AUGLST 2020

1

1.8

1&

Accounting paligies (Comtinuwed]

Rroperty, plant and equipment
Property; plant andl equipmest are initially measured at cost and subsegquently measwed at cost or
vedtiatian,. net of degreciation and aay impaisnent josses,

Depresiatiom is. recogrised so as: fu write off the cost or valuation of agsels less: theis residual vallzes: aver
thelk useful lives: o the:follbwing bases:

Leasetoltd imprvaments: Reduging; balames at 20% per annum
Fixtares and fittings. Reducing botanece at 25% pes annum
Stage eguipment: Reducing balance a 25% pes annum
Stage lighting: Reducing balaace ati 12.5% per aspunr

The gaim or loss: ariging on the dispesal of ar asset is determinedi as the: differance- betiveen: the sale
proceeds: agdithe: carmying valiie:of the asset, and i recognised i neticomel(expenditune) far the yaar

Capitalisatiom
Expenditre in excese of £530) which enhances or adds: {o: e valise: of fiked assets is capitalised and
dizpregiated] Experditure am maintaining orretaming assets: to origitkali condition is.wiittery off as incurred.

Inventories
Siocks: are ifdtially, recogeised at transaetion valee and subsequently valued aéi the lower ofi costt and et
realiszble value:. Sfogk movements ase: acrounted: for oma firstiin, first out basis

Casht and cashy equivalents

Cash angi cash equivalents inclimde cash im hand, deposits el at call withn banks,. other short-team liquid
investiments with ariginal matwvities: af* threee months on less, and bank ovesdiafs. Bank owerdraffs are
shown withim bosmowings in current labilities:.

Domations and legacies

Unrestricterlt  Restricted Tatal Umestricted!  Restricted Total

funds: funds: furrdss funds
2020 2024 2020 Z0m 2018 419
£ £ £ £ £ £
Doratiwns and: giffs 6414 - 6,414 1,345 - 1,345
Grant income 0000 49,164 58,164 614413 41 454 47 897
16,414 49,164 65,573 7788 41,454 49,242




PUMP HOUSE THEATRE AND ARTS TRUST LIMITED

NOTES TO THE FINANCHAL STATEMENTS (CONTINUED),

FOR THE YEAR ENDED 31 AUGHUST 2020

2 Donatibassand legacies

Grants Receivabile

Watford Baraugh.
Councilt

Arts-Council England!
Lowe Carborr
Warkspaces

Waiford & Three Rivers.
Trust

HMRE

(Cantinued

2520 2020: 2020 2019 kit 2019

£ £ £ £ £ £

10,808 1@ar 26,107 6,443 1,060 16,443

~ 20,668. 20658 - Z7.624 27,624

- - - - 3—’,8301 318A3(I

- 5,787 8757 - - -

- 61642 G&T - -
1@,00Q 49164 58,164 6,443

41,454 47,897
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PUMP HOUSE THEATRE AND ARTS TRUST LRHTED

RQATES TO THE FINANCBAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

4. Ihvestments

Unrestricted Ulrestricted

furds- fumdiz

2020 prighit

£ £

interest receivabliy 104 123

5 Othrerringcome

Total Unrestmicted!

fundss

ity 2019

£ £

COther income - 3100




PUMP HOUSE THEATRE AND ARTS TRUST LIMETEERr

NOTES TQO THE FINANCIAL STATEMENTS (CONTINUELD)
FOR THE YEAR ENDED 31 AUGUST 2020

8  Charitable:activities

Staff cosds

Depregiatiom and impaikiment

Renti

Rates

Wates

Insurance

Cleaning

Light & Heat

Professionat fees

Telepheane

Licences

Senurity’

Repair & Maintesance

Primding & Stationesy

Sundiy

independent Examiner'sfes: For Examinationm
Independent Examiner's:foe: For Ottses Services:
Marketing & Promotion

Pesformes & Venue-Fayments

Analiysis by fund
Urmesiricted fundss
Resdricten fonds.

Charitable Charitable:

Expendifure Expenditure
2070 2019
£ £
30,862 32,211
3,224 4010
8,818 8436
1,253 &6
608§ 856
7,860 6,380
2E17 3499
8,878 10,880
15,158 15,929
564 7T
1,798 patiiy
13,268 9Z756
1,647 2,110
2,604 F051
1,500 1,960
64 1,013,
16203 5682
&.046 -
121,579 197,404
104107 1701422
17,472 26,982
121,579 197,404

-15 -



PUMP HOUSE THEATRE AND ARTS TRUST LIMATED:

NOTES TO THE FINANCMKL STATEMENTS (CONTINUED):
FOR THE YEAR ENDELY 31 AUGHST 2020

7  Empleyeas
Number of employess:

The average manthly. nember of emplteyessiduring the yeas was:
2020 209
Numbrer Number
Caretaken 1 1
Cleanen 1 1
Office Adininistratees 2 Z
4 4
Employmentcasts 2020 201
£ £
Wages and! sataries: 30,862 32,211

There were ne employees whase amuali remuneration was: £60:000 or more,

8 Qther
Unrestricted Unresiricted
fondis funds.
2020 2019
Opening Stock: 3,866 3,897
Purchases 12,27 24499
Closing Stack: (3,268 (3,868)
Camsumablizs. 1,333 1,837

14202 26,38%

18-



PUMP HOUSE THEATRE ARD ARTS TRUST LIMITED

NOTES TO THE FANANCIAL STATEMENTS (CONTRIUED)
FOR THE YEAR ENDEB 31 AUGUST 2820

4

10

1"

FProperty; plantand equipment

Costi
At 1 Septembes 2019

At 31 August 20201

Depreciatisn and impainment
At 1 Septemiven 2018
Mepreciation chargediin the year
A3 August 2020

Camying anmount
At 3t August 20801

A3 August 201%

Inventories:

Finished’ gonds and; geods for resate-

Tradi amdi otlver receivables
Amaunts: falling due within one year:

Trade: receivaties
Other debtors:
Prepaymeats and acgrued income:

Current liabilities:

Qthier taxation and social security:
Trade-payalies

Ottier payables.

Aecruals and disferred income

Leasetoid Fixtures aad Staga: Stage lighting- Totall
improvemunts fittings  equimenti

£ £ £ £ £

& .83 4842 13418 83,843 195576
81,803 46 412 FE 418 53,843 195,576
73,991 43186 13, 3&3: 47231 177, 791
1,382 8E & &7 3224
75,573 43,982 13362 48 058 181,015
6,330 Z420 pich 5,785 14561
7.9z 3276 & 6,612 17,7186
2020 19

£ E

3268 3,886

2020 2019

£ £

-~ (S0}

- 4,008

3,623 &,338

3,823 10,046

m20 2019:

£ £

436 -

1,615 10,130

15,162 22,100

4,858 30425

22,072

AT -



PUMP HOUSE THEATRE AND ARTS TRUST LINITED

NOTES TO FTHE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2028

13

14

15

Annipsis of et assets betweemfunds

Unrestrictedd Restnieted! Totad Unrestricted  Restricted Total
fands fands: fumids. fumite
2020 zae0 2029 2010 2019 Mg
£ £ £ £ g £
Fund balamces at 3t
Augmst 2020 are:
represented by
Fropesy; plant and
egwpment 14,561 - 14,567 17,785 - 17,766
Current assets!
{haksilities): 80:0144 46,164 oF, 208 47,699 14472 62,170
64,605 45164 113,788 55:484 14,472 74,956
Oparating lease commitments:

As:atithe reporting date the- charitable-company, had an outstanding commitrment for leage payments under
ttie- current lease: which containg a break clause i faveun of the legses, the leases may, give 6 months:to
quitand leave:atithe end of the: motice pediodg. Cumently. tive laasditrd is inwoicing & rent: of £8,000 ma:, since
theslandlard hassnat implemessted the 2019 reat review which increasedi thre neat to £8585 pa for the period
20182024

Related party: transactions

User income includes 1 function which was beoked by one tustee diwring: the year for a total £226.80
(2O £488) affer receiving a: 10% standard. volinteer and director discount on furction: bockings
amrounting te £25 20 (2019 £54).

The pwchase ofi stneaming eguipmient for £808 2 £10.215} ix included im the accounts ard was
purchased from & campany. imwhich ane of tee Trustees iz alko @ directs:

Trustee Remunsratiomand expenses

The: tustees comprise the Key' nranagement: ofi the: Trust. Nane of the trustees received asy remuneration
or expense payments far activities canded auti on betvalf ofi the Trust (2019: nong)..




