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THE JANIES BEATTJE CHARITABLE TRUST

Report of the Trustees
fnr the Year Ended 5 April 2021

Thc Trustees submit their annual repori and the liuancial smtements fiir the year ended 5 April 2021. The Tnist«es have

adop&ed the provisions ol'Accountin and Repomng by (:harities; Sta&enienr of Rcconunended Practice applicable to

charities preparing their accounts in accordance vvith ihe Fmancial Reporiing .'itandard applicable in the 1.&K mid

Itepublic of ireland (FRS 102) (I-:ffective I .Ianuary 2015)

TRUST
11&a fi&11 name of (he Charuy is The lames Beattic Charitable Tnist and its Regis(ra&ioa Number is 205654. On the 18th

Febniary 1972, .(maes Beattie giged by deed of set(lament 5,000 25p 'A' Ordinary (Restricted Vo(ing) Share. iu Jan&as

Ben&tie L(d (Value f7,500) to the Parton Charitable Trust for charitable purposes. James Beattie died on 17th August

1988 bcqucsting, subject to a life teuancy to his ividoiv, 20% of the residue of his Es(aie to the Tmst. Mrs. Beanie died

on 2nd June 1993 and the Trust inherited f2. 1 Million. Folio&vina &he dea(h ol Mrs. Beauie the Trust Iws been renmned

tire.lames Beauie Charitable Trust. Tire Trustees' lmve the right to distribute capital and income ai their full discretion &o

aay clmritable institutions or for charitable puqioscs.

OBJECTIVES AND ACTIVITIES
Objectives and aims
Sniith 4'c Williamson act as investment managers for the Chanty.

The policy of thc Trustees is &o invesi &be majoriiy of iis resources wi&h Smith 8( Williamson ivhose instructions are to

maintain a conservative porifolio iveiahted toivards capital growth but realising suflicient income to enable the trustees

donations policy to be niaintained.

111 1)la&ling ol!& activities ior illa year due regard was aivcli to illa guidance published by &lie cll:Irities comillission on

public bene(it. .

Abhounh the Tnist Deed places no restrictions on &he distribution of the income, Mr Beat&ie in a non-binding commeni

ni his ivill expressed the wish tha& the income be lariely, but no& ivholly, applied for the benefit of those wlio hvc in the

Wolverhampton area, ivhere lie had greatly enjoyed his life mid had the privilege ofplaying a pair in its alTairs.

Public benefit
11&a Trustees have paid dne regard &o the guidance issued by (bc Charity Cornniissiou on the subject of lmbhc bene(i&

mid consider tlmt activities, aiins and strategies are I'or the public benefit. Activities ('ocus on providing grants &o other

charitable ins&inuions and bene(its are to the public, as ihe beneliciaries ot the institutions.

Special Restrictions
The Tnist Deed i&lip(ises no spieeitic restriciions on the ivay ui ivhich dte chnrity can opcmte.

Gran(ma)ting
1'hc ibad niakcs large munbers of sinall doaations ui help arid suppori co&i)munuies primmiiy iu locations where 1&

open&ma Portico)ar emphrwsis is given to assist individuals nnd oraanisa&ions in huuhuisina e(foiis io meet the above

i&lit ci;t Ires,

ACHIEVEMENT AND PERFORMANCE
Charitable activities
hi the year 70 Donations (2020 . 88) varying lienvcen k200 and t(2,500 and uitalhng G)05.175 (2020 tl51 ')4l) &vere

lar clv nvade &o local clmritics (u local branches of uaumial charities.

FINANCIAL REVIEXV
Fiiuiacial Revieiv
Tlic Statement of Fmancial Acuvmes ('or the year is sct out on pave 5 of the linmicial statcnicnb. 1 unding is achieved

thniugh ihc invci&ntcnt ponfolio. It is in dw lniuceb in&en&ion to coatinue witli boih its imcs(men& and J&s&r&bu«im

policics.

Page I



THE JASIES BEATTIE CHARITABLE TRUST

Report of thc Trustees
for thc Year Ended 5 April 2021

FINANCIAL RETIE'sY
Investment policy and objectives
The capital ol' the charity is invested bv a reputable stockbroker to produce mourne and reasonable capital growth in the

long remi. The tnistees are satistied thai the investment perfonnance in the year is on course (vitb this policy.

Reserves policy
11(e unn:(tricted I'unds are held in a general reserve to generate investnient income and capiial growth to satisfy ihe

Tnlsic('. I Invcstnlcni policy.

FUTURE PLANS
It is the intention of the Trustees to donate all its income bui not necessariiy ou an exert year by year iousis.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is c(mtrolled by iis governing document, a denl of (nisi aud consiimtes an unincorporated charity.

Risk management
Thc Trustees maintain a policy of continuous review ol' tbe major ri~ks to which the clmriiy is exposed. Systems are in

place io lnlugatc oilf exposure to thc Inajoi' I'lsks.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
265(i54

Principal address
P.O Box 12
BI(dgil(ifih
Sllf(ipdlife
WVI 5 5LtJ

Trustees
Mrs I V Rcdslmw

M W Redshaiv

K (:IJoinisn
Ml'I S I NoIhilfv

M t' Boyce

Independent Examiner
Mark Aslaon
ACA rCCA
I ancasierllaikini Liniiied

(i(anvil le i louie
21enmihsll Road
Vt olvcl ll(aliptoil

Iymt Midlands
(I"V I 4SB

Solicitors
I'ndcrhill I ang!ey d: Wii ht

I Waterloo lb(ad

yfolvcrhsmpton
sprit M idhmdi

yf V 1 41)W
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THE JASIES BEATTIE CHARITABLE TRUST

Report of the Trustees
for the Yenr Ended S April 202I

REFERENCE AND ADMINISTRATIVE DETAILS
Advisers
smith 4 Williamson

5 Moot'note

London
LC2R SAY

Approved by orden of tire boerd of tmstecs on ..If...............".5...~%n8signed on its behalfby.

M y/1&edsbmv - Tmstee



Independent Examiner's Report to the Trustees of
The James Bcattic Charitable Trust

Intlependent examiner's report to tbc trustees of The James Ben&tie Charitable Trust

I report to the charity trustees on my exsimuation ol ibc accounts ol'The James Ben&tie Charitable Toit& (the Trust) for

&he year ended 5 April 2021,

Responsibilities and basis of rcport
As tbe chariiy trustees of die Trust you are responsible for ihe preparation ol ihe accounts in accoulance ivith the

requirements of the I Iiari ties Act 2011 (' the Act').

I repon in respect of my examination of &he Trust's accounts camied out under section 145 of die Act and in ca&vying ou&

my exmninalion I have follnived all applicable Directions given liy the Charity Commission eider section I45(5)(h) of
the Acu

Independent examiner's statement
I have completed my examination I coulirn& that uo material niatters have come to my atteution in connection ivith tlie

examination giving me cause to believe that in any material respeci:

l.
2

accounting records were not kept in respect of the Trust as required by section 150 of tbe Act; or

the accounts do not accord ivith those records; or

the accounts do not comply with the applicable requiremeiits conceniing tl)e loni& ai)d content ol accounts set out

in the Charities (Accounts and Repous) Re uilations 2008 other than any requirement that the accounts give

true aud fair view which is not a ntntter considered as part ol'an independent examination.

I have uo concerns and have col&is across 110 other maucrs in connection with &he exon&inn&ion to ivhich at!en&ion should

be draivn in this repor& in order to enable a proper understanding of the accounts to be reached.

Mm k Ashton
A(.'A FCCA
Lancaster Ilaslons Limited

(iranvil lc House

2 Tettcnhall Rond
9'olverhampton
West Midlands
(VVI 4SB
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THE JAMES BEATTIE CHARITABLE TRUST

Statement of Financial Activities
for the Year Ended 5 April 2021

Notes
INCOME AND ENDO)tVMKNTS FROM

5CL21

lhlrcsulcled
lhnd

t.

5,4.20
Total

funds

blues)ment incoule (i3,777 85.665

EXPENDITURE ON
Charitable activities
Donations Made
Accountancy
Managcnlent and Adminstratioa of d)e Charily

165,173
2,(i00

27,397

151,941
1,920

28982

Total

Net gains/&losses) on investmcnts

NET INCOME/(EXPENDITURE)

195,170

1,140,407

1.009.014

182.843

&432,610)

&529.788)

RECONCILIATION OF FUNDS

Total fumls brought forlvard 3 3()9 169 3,898,957

TOTAL FUNDS CARRIED FORY3)ARD 4.378.183 3,369,169

I hc notes fiil'n) plat )if thc~c Bnanchfl sllucnlcnls
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THE JAMES BEATTIK CHARITABLE TRUST

Balance Sheet
5 April 2021

FIXED ASSETS
hluestlncnts

Notes

5ub21
Unrcstrit'ted

fund

f.

1,327.426

5.4.20
Toial
I'unds

3,277315

CURRENT ASSETS
Cash at bank 53,877 94,854

CREDITORS
Alnounts failing due luithin one year (3,120) (3.000 1

iNET CURRENT ASSETS 50,757 91,854

TOTAL ASSETS LESS CIJRREiNT
LIAB ILITIES 4.378,183 3369,169

NET ASSETS 4,378.183 3.3(i9,169

FUNDS
I.Jnrestricted i'unds 4,378.183 3,3(i9,!69

TOTAL FUNDS 4378, 183 3,369,16')

'I he lintalpial stateinents lucre approved by the Board of Tnlstees and authorised I'or issue on

/Lf f .gg. . and lucre signed on its bchall by:

M V lee Shura —Tnlatee

'11tc notes fiinn pair lif these tioanclal statenlents
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THE JAMES BEATTIE CHARITABLE TRUST

iNotes to the Financial Statcnients
for tlie Year Ended 5 April 2021

1. COMPANY INFORIMATION

lite James Beanie Chan(able Tnist is a charity, rcgisiered in Fogland mid Wales. The Conipnny's Chaiuy

registmiion nun(bar mtd registered oflice address can be found on tbe Conipmiy Information page.

2. ACCOUiVTING POLICIES

Basis of preparing the ftnancial statements
These Financial Statements I'or ihe year mided 5 April 2021 con(ply wi(h FRS 102.

There (vere uo material deparuires fioni thai s(audard.

Tbe presentatinn euncncy is E sterling.

Financial reporting standard 102- reduced disclosure exemptions
Thc chanty has taken advmitage of the Iollmving disclosure exemptions in preparing these financial s(a(emerita,

as peimitted by FRS 102 'The Financial Reponing S(andard applicable in the UK and Republic nf Ireland'.

the rcquiremeais of Sec(ion 7 .'Its(ament ofCash Flows;
the requ irenieut ol'paragraph 33.7.

Critical uecounting judgements and kcy sources of estimation uncertainty
The prepai", ((ion of tlie lit(uncial sta(cnicnts requires tbe Ina(a(Semen( to nmke jud ail(mits, estiinates mid

assuntpiions that affect the amounts reponed. These estiinutes and ludgemcn(s are continually rcviewL»i and nre

basL»I on experience and other I'actors, including expectaiions of fit(at'L' cvclits that arc believed to be reasnnable

under the circumstances.

Income
All incxime is recounised in the Staterneut of Financml Activities once tbe charity ha» entitlemeni to the tin(de, it

is probable tint the iuconie ivill be received and the amount cmi be measured reliably.

Expcnditurc
Liabilities are recognised as expeildinire as soon as (here is a legal or con»tructive obligation comnti((ing the

cbmiiy io that expendilnrc. i1 is probable Iluit a iransli:I' of cconomie benelitc will be required in seitlemait and

the amount ol' the obligation can be ineasiirLd reliably. Expenditure is accounted for on an accmaLS ba»is and hos

been cia»sitled undn' headings that aggregate all co»t related to the category. Wh:IL costs cannot be directly

attnbutcd to pariicuLar lmading» they Imve hemi allocated to activities on a basis consistent wiih (he use of
resources

(Jraii(L Olyered sublect to coiidiiion» ivliiCh haec 110( bLL'l1 inL'I at lhc year I:ild date an. noied m a cominitmem but

nol accl1lcd as cxpLnilt (or»n

Taxarlon
The clmrity is cx«mpi linm utx on its cluirnable aciivitic».

Fund aeeounting
I lmestricted fun(1» can be u»Ld m nccordance ivith the clnn nablc obmctives at ihe discretion of (hL tni»tee».

Re»iricted Iiind» can only b» userl for particular rL»trn:tcd purposes tv(thin ihe ollJLiei» of the charity. Rc»tricil(111»

ari»c 11'hen»per iliad by the Lliinor or ivhen Iyund» are rai»ed for pamculor I e»trn teil puqio»e».

I (If(her cxplana( i(111 ill I hi.' I(attire iiliil pul7ll1»c I if I'aCII linlil I» Iia (tided m Ilia nrite» tn the lin uieiOI »uucmcni».

Pa 1. 7 couunili. 'Ll. . .



THE JAKIES BEATTIE CHARITABLE TRUST

iNotes to tlie Financial Statements - continued

for tbe Year Ended 5 April 2021

2. ACCOUNTING POLICIES - continued

Foreign currcncics
Assets ond liabilities in foreign currencies are translated into sterling at ibe rates o(' exchange niling at the

balance sheet date. fmttsactions in foreign currencies are trmislated into ster(ing at tbe rate of ex»bange ruling at

lhe date of transaction. Exchange differences are taken into a»count in anivina at ihe operating result.

Investment property
lnvestmenls are stated at market value at the balance sheet date, 'fhe SOFA includes the net gains and losses

arising on revaluations aud disposab throughout the year.

INVKSThIKNT INCOib(1E

Pmperty lnconic Distribution

Dividends receivoble l&om equity shares and unit tnists

Interest Receivable 1'rom fixed interest securities

Bonk and Unit Trust la(crest Received

5.4.21

9,674
41,563

500
12,040

G3,777

5.4.20
E

10,066
fi5,711

509
9 '(79

85,()65

4. CHARITABLE ACTIVITIES COSTS

Donatious Mode
Accounlal icy
Monsgemeol and Adniinstiution of the

Charity

Direct
Costs

2,60(l

27,397

2'),997

Gl all(

fiinding of
11CllVltlCS

165,173

165,173

rolais

I G5.173
K600

27,397

li) 5,170

TRUSTEES' REihIViNERATION AND BENEFITS

There (ccrc no tnislees' ieniuneration or other bcn»tits lbr lhe yenr ended 5th April 2021 nor for the yem ended

5th April 202(t.

Trustees' expcnscs

1'lief» ivcfc llo (illa(el.'5 expcnscr paid for the ymr mid»it 5 April 2021 nor tor the year ended 5 Aiiril 2020

pag» 0 »all(Inn»d. ..



THE JAMES BEATTIE CHARITABLE TRUST

Notes to the Financial Statements - continued
for the %car Ended 5 April 2021

6. COMPARATIYES FOR THE STATEMENT OP FINANCIAL ACTIVITIES

Noi cnnlparalivc ilute is sbotvu becalme Total Funds are oil Umeslricted Funds.

7. FIXED ASSET INVESTMENTS

MARKET VALUE
At (i April 2020
Addlllous

Dlsposals
l(evaluations

Fixed
Asset

hlvcslnmnn

f

3.277,315
()(i8 578

1758.8741
1,140,407

At 5 April 2021 4,327,426

NET BOOK VALUE
At 5 April 2021

At 5 April 2020

4,327.42(i

3,277.315

Analysis of Investments Held:

5.4.71

6
5.4.20
f

Fixed interest and index linked

United l&in8dom

Rest ot Ihe 3Vortd

Other Investments

(i203)59
1,126 214
1,812,191

768,0(i2

584 418
8')8,150

1,249,997
544,750

4,327A26 3.277.315

I lxcd assai )nvcsuncnts arc stalccl al mal'ki'1 v linc.

Pape ') continued. . .



THE JAEIES BEATTIE CHARITABLE TRUST

iNotes to the Financial Statements - continued

for the Year Ended 5 April 2021

8. CREDITORS: AMOUIITS FALLING DUE iVITHIN ONE YEAR

Gthel «ted)(01s

5.4.21
f

3,120

5.4,20
f
3,000

9. ihIOVEhIENT IN FUNDS

Unrestricted funds

General lund

At 6CL20

3,369.169

Net
niovement

in fimds

1,009,014

At
5.4.21

f

4,378,183

TOTAL FUi IDS '3,369,169 1,009.014 4,378, 183

Net movemeat in funds, included in thc above are as I'ollosvs:

Unrestricted funds
GCfil. i al IOIKI

lticoinu18
ICSOI)ICCS

63,777

Resources
expended

(195,170)

Gahs aud

losses
f

1.140.407

Move)neat
in funds

1,00'),014

TOTAL FUNDS 63,777 (195 170) I,)40,407 I 00') 014

Comparativcs for nuivcmcnt in funds

Unrestricted fumls
Genenil Iimd

At &i.4.19
f.

3 898 957

Net

Iiiovciucilt
in lunds

(529,788)

At
5.4.20

I

3.3C)').169

TOTAL FUNDS 3,8))8,957 (52i),788 ) 3,36'), I &i9

(:Iunpaiativc n«i nu)««ment ui Iiuids, in«iud«d in thc alx)ve ar«as tollmv~".

Unrestricted fumls
( icn«IOI fimd

Inconun8
Icsoumc'I

i

85.&i65

Re)our«ca
expend«J

t

()82.843 )

Gams and

losses

(432,6101

IIIOVI.'la I.'n I

m Iiinds

(s)') 788)

TOTAL FI'NDS 85 &)&)5 (182 843 ) (432,&i) 0) (529,788)

PO8c 10 coiuiilucd. .,



THE JAhIES BEATTIE CHARITABLE TRUST

Notes to thc Financial Statements - cuntinued
for the Year Ended 5 April 2021

9. 82OYEhIENT IN FUNDS - continua&1

A cunent year 12 months mu! prior year 12 Iuonths contbined position is as follou s:

Unrestricted fumls
General fund

At 6)i L19

3,898,957

Net

eleve)neat
in funds

f

479,226

At

5.4.2 I

f.

4,378,183

TOTAL FUiNDS 3,898,957 479,226 4,378, 183

A current year 12 nionths and prior year 12 months ix)nibincd aet inovement in tiulds, included in the above are
M foilolvs:

Unrestrictetl funds
General fiaid

hlco Iiu n8
resources

f

149,442

Rcsoufccs
cxpetuled

f

(378.013 )

Gan)s aad
losses

f

707,797

Maven)cat
u'I flin)is

f

479,22C)

TOTAL FUiNDS 149,442 (.'178,013) 707,797 479.27()

10, RELATED PARTY DISCLOSURES

lliere iv«re uo related pany truisactious fiir the year ceded 5 Apr)12021.

11. ULTIIYIATE CONTROLLING PARTY

1be Ultimate controllin8 party of the charity is Ihe t)ustces.

Pape II



THE JAbIES BEATTIE CHARITABLE TRUST

Detailed Statement of Financial Activities

for tbc Year Ended 5 April 2021

Grb21 5.4.20

INCOME AiND ENDOxybIEi ITS

Investment income
property Income Disu ibution

Dividends receivable from equity shares and unit

lrlisls

Interest Receivab)e froin lixed interest securities

Batik and \ (nit Trust Imeresi Received

9,()74

41,5G3

500
12,040

10,06(i

65.711
509

9379

63,777 85,665

Total incoming resources G3,777 85,665

EXPENDITURE

Charitable activities
Independent Exaniiners Fee
Accountancy
Management and Adminisun(ion

Donntions Made

Toial resources expended

Nct expenditure before gains aml losses

1,000
I,GOO

27,397
165,) 73

195,170

195.170

() 3) 393 )

720
1,200

283)82
) 51.941

182,843

)82,843

(97, ) 78)

Realised recognised gains and losses
Realised Oains

Change in Market Value of Invesunent

Nct income/(expenditure)

288,837
851,570

(,009,014

23 5,)70
(667,780 )

(529,788 )

'I'his pnge dues nrit fora) )xin of the statutory linaucml statcliicnls

Pa e)2


