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ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees present their report and accounts for the year ended 31 December 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Province's Trust Deed dated 14 July 1972 updated in August 2011, the
Charities Act 2011 and "Accounting and Reporting by Charities! Statement of Recommended Practice applicable
ta charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland {FRS 102) {effective 1 January 2019)".

Objectives and activities

The Trust Deed states its principal objectives to be advancing, supporting or maintaining of all or any of the
charitable work for the time being or from time to time carried on in the United Kingdom in such a manner as the
Superior shall direct or for such other charitable purposes or purposes connected with the advancement of the
Roman Catholic religion as the Province or a majority In point of number of the Province with the consent of the

Superior shall see fit. .

Investment Powers
Investment powers are govermned by the Trust Desd, which permits funds to be invested within the prevailing

charfties legislation. Assets are held fo generate investment income for charitable expenditure, and are held
within the trustees’ powers,

Public Benefit »
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Provinee should undertake.

All the Province activities are focused on the advancement of the Roman Catholic religion. These activities are
open to all the community and as such the activities of the Charity deliver public benefit,

Inspired by our faith in the Word of God, we, like Jesus, will look upon everyone with respect and’ compassion.
By example and support, we aim to further the Kingdom in the name of the Father, Son and Holy Spirit.

The Province has the responsibiiity to nurture its members both spiritually, emotionally and physiologicaily.

The elected Regional Superior as the representative of the Superior General has a responsibility to maintain a
yibrant life within the: Province.

Actiievemenits and performance
Review of Devalopments During the Year

During the year the community members have engaged in all of the principal areas referred to under the heading
'Policy” above, @nd through their activities have continued to witness the Objects of the Order.

The Sisters have been involved in counselling, visiting the sick and housebound, teking them Communion each
week. The sisters have also made varous donations fo world disasters, CAFOD and to missionary people based
inI South Alrica. The funds donated in Southr Affica have gone towards erecting and maintaining clinic centres for
HIV suffersrs. ' ’

The Gommunity of St Joseph's have also have alsa provided & termly bursary fo finance the education of
disadvantaged pupils. This amounted to £36,413 (2023: £35,942) for the year.




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Financial review
The community have given most of their working lives to the ¢haritable activifies of the cangregation. Where this
wark is Tor ofganisations independent of the Convent, any eainings are recéived by the Charity.

The Charity has a continuing commitrient to suipport mémbers of the congregatxon, many of whom continue to
carry out charitable work fong past thelr normal retirement age.

The pringipal funding sources of the Charity are investment income and the renal income from leasing the
school premises to St Joseph's Colfege and Preparatory, Reading. This rental incame is now paid over to the
Irish Province as a donhation.

The Sfatement of Financial Activities (SQFA) shows that income and gains on investments for the year totalled
£574,109 (2023: £1,252,342).

Total expenditure for the year has increased from £393,350 to £607,974.
Overall, this gave & net deficit of £33,685 (2023: surplus of £858,083).

Reserves Policy
Note 22 to the financial statements shows the Congregation’s reserves which have been designafed for specific
purposes and are separated from those avallable for day to day requirements.

The general reserve fund represents the unrestricted free reserves arising from past operating results. The
trustees are satisfied that the batance of the fund £2,158,681 is sufficient to enable the Congregation to carry aut
the objects of the charity. These are constantly under review and will be amended accordinigly.

lnvestment Policy and Performance

livestment powers are governed by the Trust Deed which permits funds to be invested within the prevailing
¢harities Iegislat[on Assets aré held fo generate Investment income for charitable ‘expenditure, and are held
within the trustees’ powers.

Total investments at the year end, which includes both fixed investments and also short ferm deposits amounted
to £6,782,482 (2023; £6,982,451).

These investments together with the investment property will help generate in¢ome to finance the work of the
Chatrity.

Risk Management

The trustees has assessed the major risks to which the Province is expnsed in particular those related to the
opgrations and finance of the charity, and are satisfied that systems are in place fo mitigate our exposure to
major nsks

The future pléns are te:
= contmue to caunsel people, visit the sick and hougebound, and take Communion i them éach week

inue to make various donations to world disasters, CAFOD and missionary pecple
contributions to the nusing home in lrefand which: provides sheltered and nursing accommodation for
he community and local people

Y p withithe: devereﬂment of the mission in South Africa.and lndla




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
- POSTEL

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Structure; governance and management

This Anglo-Irish Province forms part of an international Congregation known as the Sisters of 8t Marie Madelgine
Postel, The Province is administered by the Regional Superior together with three other trustees. It is governed
by a Trust Deed dated 14 July 1972 and updated in August-2011 and is registered with the Charity Commission,
Charity Registration Number 264529,

The Province has four trustees, the Regional Superlar and three other members of the Congregation of the
Sisters of St Marie Madeleine Postel. v

The trustees who served during the year and up to the date of sighature of the financial statements were:

M Minogue
H Holdsworth

M Banning
M Kesgan {Retired 2 May 2024)

Trustess
New trustees are elected by the Board of Trustees from members-of the Order.

Trustess are nominated by members of the board of frustees and appointed where they have the necessary
skills to contribute to the charity's development.

A certificate of incorporation of the trustees as & body cotporate was issued on 17 February 1988,

The frustees' report was approved by the Board of Trustees,
i - * ‘
% // %ﬁzxy&@ﬂff

M Minogue
Trustee
Dated: 9 October 2025




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees are responsible for preparing the Trustees' Report and the financial statements In accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The Taw applxcable to charlties in England and Wales requires the trustess to. prepare financial statements for each
financial year which give. a true and fair view of the state of affairs of the Provirice and of the incoming resources
#nd application of resources of the Provmce for that year. . ,

In pteparing these financial statements, the trustees are required to:

~ selgct suitable accounting policies and then apply them consistently;

- thserve the methods 4rid principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

~ state whether applicable acecounting standards have been followed, subjett to any méterial depariures disclosed
and explained in the financial statements; and

- prepare | the ﬁnanclal sfatements on the going concern basis unless it is. mappropnate fo presume that the charity
will conimue in operatlon

ible for keeping sufficient accounting records that disclose w1th reagonable accuracy atany
of the Provinee and ériable them to ensure that the financial statements comply with the

., ther Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust dead. They
are also responsible for safeguarding the assets of the Province and hernce for taking reasonable steps for the
prevention and detectlcn of fraud and other irregularities.

wlin




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE
MADELEINE POSTEL

Opinion

We have audited the financial statements of Anglo-frish province of the Sisters of St Marie Madeleine Postel (the
‘vaince) for the year ended 31 December 2024 which comptise the statement of financial activities, the balance
sheetand the notes to the financial staterments, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is ‘applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and

Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

give a true and fair view of the state of the charily's affairs as at 31 December 2024 and of its incoming

resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practics;
and

~ have been preparad in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Qur responsibilities under those standards are further deseribed in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Province in accordance with the éthical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fuffilled our other ethical responsxbilittes in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropnate to provide a basis for our opinion,

Conclusions relating to going concern
In -auditing the financial statements, we have concluded that the frustees’ use of the going concem basis of
accotinting in the preparation of thé financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, Individually or collectively, may cast significant doubt on the Province's abllity to- confinue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Qur respansibilities and the responsibifities of the trustees with respect to going concein are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial staterments
and our auditar's report thereon. The trustees are respensible for the other information gontained within the annuial
regort, Our apinion onthe financial statements does not cover the other information and we do not éxpress any form
of assurance conclysion therson. Our responsibility is to read the other information and, in deing so, consider
whether the other Information is materially inconsistent with the financial statements or our knowledge obtained i
the: ¢ourse of the audit, or otherwise appears to be: niaterially misstated. If we identify such material inconsistencies
or apparent material misstatements, we: are requiired to determine whether this gives rige to a materiat misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there Is &
materlal misstatemnent of this. other information, we are required fo report that fact

We Fave nothing fo repert in this regard.




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE
MADELEINE POSTEL

Matters on which we are required to report by exception

We have nothing te report In respect of the following matters in relation to which the Charities (Acgounts and

Reports) Regulations 2008 fequire us to report to you if, in our opinion:

- ‘the information g:ven in the financial statements is inconsistent in any material respect w1th the trustees
report; or

- sufficient accounting records have not been kept; or

- the finahcial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of frustees

As explained more fully in the statement of trustees' fesponsxbihtles the trustees are responsible for the preparation
of the financlal stafements and for being satisfied that they give atrue and fair view, and for such internal control as
the frustees determine is riecessary fo endble the preparatlon of financial statements that are free from material
misstatement, whether due to fraud or arror. In preparing the financial statements, the frustees are responsible for
assessing the Province’s ability to continue as a going ¢oncem, disclosing, as applicable, matters related fo going
concern and using the going concern basis of accounting unless the trustees either infend to cease operations, or
have no realistic alternative but to do 80.

Auditor's responsibllitics for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and repart in acetrdance with the
Act and relevant regtlations made or ha\nng effect thereunder,

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole are free from
material misstatemient, whisther due to fraud or errar, and fo issue an auditor's report that includes our opirion,

Reasonable assurance is'a high level of assurance but Is riot a guarantee that an audit conducted in accordance
with 184 (UK) will always detect a materigl misstatetnerit whan it exists. Misstatements can- arise from fraud or
&iror-and are considered material if, individually or:in the aggragate, they could reagonably be expectad to mﬂuence
the economic decisions of users taken on the basis of these finansidl statements.

The extent'to which our procedures are capabl‘e of ,detecting. irregularities, including fraud, is detaifed below.

Extent to which the audit was considered capable of detecting irregularities Including fraud

- an understanding of the risk assessment process (including the assessment of the risk of fraud) adopted by the
Trustees is obtained and their attitude to risk ascertainad.

- an assessment of the susceptibility to material mis-staternent of the financial statements as a result of
management over-ride or fraud is made.

- it is ensured that the engagement team have, collectively, the appropriate competence, capabiliies and skills to be
invelved in the assignment, are. fully bnefed and understand the risks speeific to the charity.

Audlﬁ responses to risks ndentlfied

- processes to test the tco ey of our assessment include, a review of Trustee minutes, analytical review, the
relevance and aceyracy of significant ageouriting: est:mates, substantxve testlng of slgnlﬁcanf transacttons work to
’ usua[ i unexpeoted accauntmg erifries, infor : neial




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE
MADELEINE POSTEL

- an understanding of the legal and regulatory framework as applicable to the eharity is obtained together with
knowledge of the pracedures put in place by the Trustees in order to comply with the same.

- It is established If there have heen any instanices of non-compliance with apphcable laws and regulations, should
there be such breaches, a full understanding, including gathering of refevant documentation appertaining to the

gvent would be obtained and assessed.

it should bé noted that Auditing standards limit the audit procedures required to identify non-compliance with laws
and regulations fo eriquiry of the Trustees, being the sole management body, and the ingpection of regulatory and

lagal correspondence, if any.

A further description of our responsibilities is available on the Financial Reporting Council's website at: hifps:/
www.fre.orgak/auditorsresponsibllities, This description forms part of our auditor's report.

Qther matters

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting

and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing thelr accounts in
accordance with the Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as

amended) in preference to the Accaunting and Repcrtmg by Charities: Statement of Recommended Practice issued

on 1 April 2005 which Is reférred to in the extant regulations but has now been withdrawi,

This has been done in order for the financial staterments to provide a true and fair view in accordance with current
Gerierally Accepted Accolinting Practice,

Use ef our report

This report is made solely to the charity’s trustees, as a body, In accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charlty's frastees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permrtted by law, we do not accept or assume responsibility fo anyone other than the charity and the charity’s
truste . for our audit work, for thig report, or for the opinions we have formed.

Elizabeth Needham ACA CTA (VAT) (Senior Statutory Auditor)

for arid on behalf of Kendall Wadley LLP 9 October 2025

Ghartered Accountants

Statutory Auditor Granta Lodge
71 Graham Road
Malvern
Worcestershire
WR14 248

Kendall Wadley LLP is ehglble for appointment as auditor of the Province by virtue of ifs el igibility for appointment as
audxtor ofa cmmpany under sectzon, 1212 of the Companies Act 20086,




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE

POSTEL

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2024

vl oF o]
Charitable activities
© Investments
Total income

Expenditure om;
Raising funds

Charitable activities
Total expenditure
Net gains on
*investments

Net income before
fransfers

Gross transfers between
funds

Net movement in funds

Fund balances at 1
January 2024

Fund balances at 31
December 2024

Notes

1%

8,626,263

Unrestricted Unrestricted Total Unrestiricted Unrestricted Total
funds funds funds funds
general designated general designated

2024 2024 2024 2023 2023 2023

£ £ £ £ £ £

28,855 = 28,855 26,355 - 26,355

309,177 135,258 444,435 168,562 64,890 233,452

338,082 135,258 473,290 194,817 64,890 259,807

8,557 14,207 7 22,764 20,017 34,.39? 54,414

435,084 150,126 585,210 153,861 185,054 338,945

443,841 164,333 607,974 173,908 219,451 393,359

15,158 85,661 100,819 111,801 880,734 992,535

(20,451) 56,586 £33,865) 132,810 726,173 858,983

- “ ” 333,672 (333,672} -

{90,451) 56,586 (33,865) 466,482 392,501 858,983

2,249,132 6,410,996 8,660,128 1,782,650 6,018495 7,801,145

2,158,681 8,467,582 2,249,132 6,410,996 8,660,128




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE

POSTEL

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets
Tangible asséts
Investment properties
Investments

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors: amounts falling due within
one year
Net current assets

Total net agsets

Income funds
Unhrestricted funds
Designated funds

General unrestricted funds

Notes

14
15
16

18
14

20

21

2024
£ £
1,762,802
6,112,744
7,875,546
97,056
669,738
5,134
771,928
21,211)
780,717
8,626,263
6,467,582
2,158,681
8,626,263
8,626,263

The financial statements were approved by the Trustees on @ Qetober 2025

»%/4 %r:?;u e

M Minogue
Trustee

2023

2,425
540,846
5,340

548,611

(32.882)

6,410,996
2,249,132

1,248
1,701,546

8,144,398

516,720
8,660,128

8,660,128

8,660,128

-




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

1.3

14

noﬂﬁec& of

Accounting policies

Charity information
Anglo-Irish- province of the Sisters of St Marie Madelelne Postel is a charity registéred in England and Wales:
{charity niimber: 264529).

The princlpal address is Ard Mulre Convent, New Line Road, Rosecres, Co. Tipperaty.

Accounting convention

The financial statements have been prepared in dccordance with the Province's governing document, the
Charities Act 2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2018)". The Province is a Public
Behefit Entity as defined by FRS 102.

The Province has taken advantage of the provisions In the SORP for gharities applying FRS 102 Update
Bulletin 1 not to preparé a Statement of Cash Flows.

The finandlal statements have departed from the Charities (Accounts and Reports) Régulations 2008 only io
the extent required fo provide a trive and fair view. This departure has involved. followmg the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Staterment of
Recommended Pract:ce whlch is teferrad to in the Regul atrons but which has since: been withdrawn

The financial statements are prepared inr sterling, which is the funclional gurreney of the Province, Manetary
amounts in thesé financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost eonvention, modified fo include ceriain
flnanmal instruments at falr value. The principal aceounting pohcles adopted dre set out below.

Going concern

At the tinte of approving the financial statements, the trustees have a reasonable expectation that the
Province has adequate resources to continue in operational existence for the foreseeable flture and that
there are no material uncertainties about it's ability to continue. Thus the trustess continus fo adopt the going
concern basis of accounting in preparing the financial statenients.

Chamable fund's

Unrestricted funds are available for use at the discretion of the frustees i foithérance of their charitable
eb]ecﬁves unless the funds have been designated for ather purp@ses

zDeSlgnated funds comptise funds Wh[Ch have been set asidé at the dtscretlcm 6f the: trustees for specific

purposes, The purposes ‘and uses of the: designated funds-are sef out in the notes ta-the financial statements.

incoms,

Tncome s recagnised when the Province is legally entitled to it affer any performance conditions have been
‘met; the amounis can be measured-reliably, and ftis probable that income will be recelved.

Cash donatlons are recagmsed an rec:eupt Other denat[ons are recogmsed once the vamce has. been:

.eg ne- 'cash donaﬁans arer récognised: when receivéd or when the Provmee becomes legally
entlt[edf fo ihem Receipfs of property; lnvestmenfs or other giffs inv kind are included at market value,

A




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

4 Accounting policies {Continued)

Rent from propeérty
Rental income in respect of St Joseph's College is included in the Statement of Financial Activities on a

straight ling basis over the lease term,

Tax suffered on Investment Income:

Fax raclaimable from H M Revenue & Customs is included in these accounts for the period to which if relates,

15 Expenditure
Direct charitable expenditure cortsists of all expenditure directly relating to the objects of the Province. Value
added tax is included within the calegory of expenditure to which it relates.

Governance Costs A
Governance ¢osts. include direct and related support relating to the governance infrastructuré allowing the

charily to generate information required for public accountability.

1.6 Tangible fixed agsets
Tangible fixed assets are initially measired at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so ag to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases: v

Fixtures, fittings. & equipment 12% to 25% straight line
Moator vehicles 25% straight line

The gain of loss arising on the disposal of an asset is determined as the difference hefween the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities,

1.7 Investment praperties
The investment property relates fo the preparatory and senior college i Reading which ares rented to St.
Joseph's College. As such they are, clagsed as a social invesiment and are included at open market value.
The rental income fo the Province is set at less than full market value to reflect the status of the social assef.

1.8 Impairment of fixed assets ,
At sach reporting end date, the Province reviews the carrying amounts of its tangible assets to determing
whether there is any indication that those asssts have suffered an impairment loss. If any sueh indication
exis‘t’{s,% the )recaverabl'ee amaunt of the asset Is estimated In order to determnine the extent of the impalment
loss {if any).

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, and ether short-term liquid
investments with.eriginal maturities of three months ar less.

110 Debtors: :
Trade and other debtors are recognised at the settiement amount afer any frade discount offered.
Prepayments are valued at the amaunt prepaid net of any trade discounts dus.

11w




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1 Accounting palicies {Continued)

111 Liabilifles
Liabilitles are recognised when there is-an obligation at the balance sheet dafe as a result of a past event, itis
probable that a fransfer of economic benefit will be required in setflement, and the amount of the settlement
can be estimated reliably. ‘Liabilities are recognised at the amount that the charity anficipates it will pay to
settle the debt amount it has received as advanced payments for good and services it must provide.

142 Financial instruments
The Charity only has financial assets and financial liabiliies of a kind that qualify as basic financial
instruments, Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

1.13 Foreign exchange
Transactions in foreign currencies are recorded at the rate ruling at the date of the transactions. Balances
denofninated in a foreign currency are franslated into sterling at the rate ruling on the balange sheet date.

2  Critical-accounting estimates and judgements

In the applxca’uon of ‘the Province's accountmg policies, the trustees are required to make judgements,
estimates and assumptions: about the carrying amount of assefs and liabilities that are not readily apparent
from oftier sources, The éstimates and associated assurnptions are based on historical expsrience and other
factors that are considered to be relevant Aclual results may differ from these estimates,

The estimates and Lmder!ying assumptxons are reviewed on an ongoing basis. Revisions to- accountiny
astimates are recognised in the perlad it which the estimate is revised where the revision affects only that
period, of it the perlod of the rewsxon and future periods where the revision affects both current and future
periods. .

3 Charitable activities

Unrestricted ‘Unresgtricted

funds funds

general general

2024 2023

£ £

Sigters’ pengion 28,865 26,355

T —— -

+12-




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE

POSTEL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

4 Income from investmenis

Rental inconie

Income from listed
investments
Interest receivable

5 Raising funds

Investment management

Unrestricted Unrestricted Total Unrestricted Unrestricted Total
funds funds funds funds
general designated general designated

2024 2024 2024 2023 2023 2023

£ £ £ £ £ £

120,000 - 120,000 120,000 - 120,000

172,728 127,024 209,762 38,038 59,699 97,737

16,449 8,234 24,683 10,524 5,191 15,715

309,177 135,258 444,435 168,562 64,890 233,452

tinrestricted Unrestricted Total Unrestricted Unrestricted Total
funds funds funds funds

geasral general

2024 2024 2024 213,2»3" 2023 2023

£ £ £ £ £ £

8,557 14,207 22,764 20,017 54,397 54,414

8,567 14,207 22,764 20,017 34,397 54,414
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ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE

POSTEL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

6 Charitable activities

Total

Direct costs  PremisesPayments to Other Total
_and Sister 2024 2023
equipment Houses,
missions
‘and
donations
2024 2024 2024 2024
£ £ £ £ £ £
Staff costs 1,713 " - - 11,713 11,000
Depreciation and v -
impairment 1,248 - - - 1,248 1,249
Sisters' expenses and
allowances - 1,970 - - - 1,970 2,265
Provisions and laundry 1,840 - B - 1,840 - 1,860
Travelling and motor -
axpenses 3,983 - - - 3,983 1,495
- Heat and light 1,040 - . - 1,040 1,062
Telephone 765 “ - - 765 785
Repairs and renewals 170 - - - 170 . 647
Gardening costs - 209 - - 209 159
Other charitable 4 N
expenditure (sese note 7) “ 1,700 402,382 139,108 543,190 297,639
22,728 1,909 402,382 139,108 566,128 318,131
Share of governance costs
(see pote 8) 19,082 - - - 19,082 20,814
41,811 1,909 402,382 139,108 588,210 838,945
Analysis by fund
Unrestiicted funds -
genaral 31,078 1,209 462,097 - 435,084 153,891
Enrestricted funds -
designated 10,733 - 285 139,108 150,126 485,054
4,811 1909 402,382 130,108 585210 338,945

S




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEIN
POSTEL '

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

8 Charitable activifies {Continued)
For the year ended 31 December 2023
Directcosis  PremisesPayrents to Other Total

and - Sister 2023

equipment  Houses,

missions

and

donations
£ £ . £ £ £
Staff cosis 11,000 - - - 11,000
Depreciation and Impairment 1,249 - - - 1,249
Sisters' expenses and allowances 2,265 - - - 2,265
Provisions and laundry ‘ 1,860 - - - 1,860
Travelling and motor expenses 1,495 - - - 1,495
Heat and light 1,062 - - - 1,062
Telephone 785 - - - 755
Repairs and renewals 647 - - - 647
Gardening costs - 159 - - 158
Other charitable expenditure - 2,936 121,835 172,868 297,639
20,333 3,095 121,835 172,868 318,131
Shate of governance costs (see note 8) 20,814 - - - 20,814
44,147 3,085 121,835 172,668 338,945

Analysis by fund '
Unrestricted funds - general 29,566 3,005 121,230 - 153,891
Unrestricted funds - designated 11,581 - 605 172,868 185,054
41,147 3,005 121,835 172,868 338,945
7 Analysis of Other charitable expenditure

2024 2023
£ £
BDonations 402,382 121,838
Premises and equipment 1,700 2,938
Bursarfes 36,413 35,942
Nursing home care for sisters 162,695 136,926

543,190 297,639
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ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

NQTE$ TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

8  Supportcosts

Suppoit Goveérnange 2024 2023

costs costs
£ . £ £ £
Auoditfees - 3,000 3,000 3,000
‘Legal-and professional - 840 840 1,188
Accountancy - 15,152 15,152 16,506
Bank charges and interest - 90 90 120

- 19,082 19,082 20,814

Analysed between
Charitable activities E 19,082 19,082 20,814

9  Trustees

None of the trustees (or any persons connected with them) recéived any remuneration- during the year.
The fiustees of the Provincs aré also members of the congregatnon and as such have taken vows of poverty
under which they have rencunced all personal rights to income and capntal The charity provides for the

essential needs of &l members of the congregation within the Province. The living costs of the frustees are
therefore bome by the Provmce

10 Auditor's remuneration

The analysis of auditer's remunaration is as follows:

Fees payable to the company's auditor and associates: 2024 2023
£ £
Audit of the company's annual accounts 3,000 3,000
Non-audit services -
All other hon-audit services 5400 5,400
Total non-audit fees . 5400 5,400

- 164




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

11

12

13

Employees

Number of employees

The average monthly number of employees during the year was:

Employment costs

Wagss and salaries
Bocial security costs

2024
Mumber

2023
Number

t

2023
£

10,858
142

11,000

No employee received total employee benefits (excluding employer pension costs) of more than £60,000.

Taxation

Tha charity is exempt from taxation on its activities because all its income Is applied for charitable purpeses.

Net gains on investments

Unrestricted Unrestricted

funds funds
general
2024 2024
£ £
Revaluation of

Investments 15,158 85,661

Total Unrestricted Unrestricted

funds funds

general
2024 2023 2023
£ £ £

100,819 111,801 880,734

Total

2023
£

992,535

AT -




ANGLO-IRISH PROVINGE OF THE SISTERS OF ST MARIE MA

POSTEL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

DELEINE

14 Tangible fixed agsets

Cost
At 1 January 2024

At 31 December 2024
Depreciation

At 1 January 2024

Depreclation charged in the vear

At 31 Detcember 2024

Carrying amount
At 31 December 2024

At 31 Decernber 2023

15 Investment property

Fair value
At 1 January 2024

Net gains or losses through fair value adjustments

At 31 December 2024

Fixtures, NMofor vehicles Total
fittings &
equipment

£ £ £

19,207 4,995 24,202

19,207 4,895 24,202

19,207 3,747 22,954

- 1,248 1,248

_ 19,207 4,995 24,202

- 1,248 1,248

2024

2

1,701,546

61,256

1,762,802

The investment property represents freehold land and buildings situated in Upper Redlands Road, Reading,
which are rented to St Joseph's College. As such they are classed as a social fnvestment. The fair value of
the invesimenit property has been determined by the trustees. The value was made ort an. open market value
bagis by referance to the percentage growth rate of the property market. '
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ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE
POSTEL

NOTES TO THE FINANCIAL STATEMENTS (CONTIMUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

16

17

18

19

Fixed asset investments

Listed investments

Movements in fixed asset investments

Gost or valuation

At 31 December 2024
Additions

Gains

Disposals

At 31 December 2024

Carrying smount
At 31 December 2024

At 31 December 2023

Financial instruments

Carrying amount of financial assets
Equity instruments measured at valuation

Debtors
Amounts falling due Within one year:

Prepayments and accrued income

Current asset investments

Cash deposits

2024 2023
£ £

6,112,744 6,441,605

Listed
investments
£

6,441,605

6,614,338
39,563

(6,982,762)

6,112,744

6,112,744

6,441,605

2024 2023
£ £

8,112,744 6,441,605

2024 2023
£ £
97,056 2425
2024 2023
£ £

669,738 540,846

19




ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE

POSTEL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

20  Creditors: amounts falling due within one year

Other creditors
Accruals and deferred incorne

2024 2023

£ £

213 162

20,998 32,720
21,211

32,882

2
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ANGLO-IRISH PROVINCE OF THE SISTERS OF ST MARIE MADELEINE

POSTEL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

22  Analysis of net assets between funds

At 31 December 2024:
Investment properties
Investiments

Current agsefs/(liabilities)

At 31 December 2023:
Tangible assels
Investment properties
Invesiments

Current assetfs/(liabilities)

23  Auditors Ethical Standards

The relevant circumstances requiring disclosure in accordance with the requirements of APB Ethical

Unrestricted Unrestricted Total
funds funds
gensral  designated

2024 2024 2024

£ £ £

- 1,762,802 1,762,802

1,407,964 4,704,780 6,112,’(44

750,717 - 750,717

2,158,681 6,467,582 8,826,263

Unrestricted Unrestricted Total
funds funds
general  designated

2023 2023 2023

£ £ £

- 1,248 1248

- 1,701,546 1,701,546

1,733,403 4,708,202 6,441,606

515,729 - 515,729

2,248,132 6,410,996 8,660,128

Standard - Provisions Available for Small Epfitles are that, in common with nany eharities of our size and
nature, we use our auditors to assisi with the preparation of the accounts.

~23 -




