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TR STEES' REPORT

The 'I rustees present their Report, together with the Financial Smtements, for the year ended 5a April 2022.
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Statement of T s' Re onsibilities

Charity Law requires the Trustees to prepare tumncial statements for each financial year, in accordance with United

Kingdom Generally Accepted Pramice (United Kingdom Accounting Standards and applicable law). The financia staterncnls

are required hy law to give a nue and fair view of the state of affairs of the Charity and of its incoming resources and

applicatkm- of resources of the Charity for that period. In preparing these financial smtements, the Trustees should follow best

practice and:-

a. Select suitable accounting policies aad then apply them consistently.

b. Make judgements and estuuatcs that are reasonable and pruitcnt.

State whether applicable UK Actuating Standards have been followed, subject to any material departures

disclosed and explained in rhe financial statements.

d. Prcpsrc thc financial sunemenis on the going concern basis, unlem ii is inappropriate io assume that the Charity

will continue to function.

The I rustees are responsible for keepmg proper accounting records, which disclose, with reasonable

ao:cracy at any time, ihe financial position of the Charity, and to enable them to ensure thar, where applicable, the financial

statements cosnply with the applicable law, regulations and trust deed. They are also responsible for safeguarding the assets of
the Charity, and hence for asking reasonable steps far the prevention and detection of fraud or other irregularities.
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TRUSTEES' REPORT Continued

Gov ee & M ament
The Charity's comtitutian was adopted on the 5a March t 970 by frust Dtmd.

The appointinent of new Trustees is vested in hdr. R. C, hL Cogisson m stated in rhe Founders WilL Appoinrees are

interviewedby Mr. R. C. M. Callisson aad nre provided with full information about the Charity befoo: being invited to join the

Board. New Trustees are given an appropriate induction ~e ro the workings of the Charily and receive training as

necessary.

Tbe Board Trustee Members generally meet bi-annually end otherwise as required to eihninisrer the Charity.

The Board of Trustees delegate the day to day rurmiug of the Charity to Wilkins &. Co., Biaester and management and

custody of invest meme to Rathb on as.

The Board Membem have overall responsibility far ensuring that the Charity has appropriate systems of conb ut,

financial aud otherwise. These systems should provide icasonable assurance that—

the charity is operating efficiently end e ITectively;

its assets are safeguarded against unautharised use or disposition;

pmper records are maintained and financial information used within the charity, or far publication, is reliable, and

the charity complies with relevant laws end regulations

The systems of internal control are designed to provide reasonable, but oat absolute assurance against

material misstatement or loss, they include

ieguler consideration by Trustees of financial results, and

dot~sion of authority and segregation of duties as defined above.

Risk Review
The Trustees have assessed the major risks to which the Charity may be exposed, in particular those related to the

operatian and finances of the Trust, and are nnisfied that systems are in place io mitigate their exposure to the major risks.

'I he Trustees take legal and other professional advice wherever necmsary, and wig always continue io do so.

act ives and Activities
The objects of the Charity are as follmvs:—

A) The gmieral promotion, ~ment and cue~cat of the arts and sciences of architecture, and of mechanical and

aoastructional engineering.

B) The general promotion aod encouragement ot studies and research into nrchhectuial end mechanical and constructional

engineering.

C) The general promoiion, advancement and eacouragemeut ofsurgical end medical science

D) The general promotion end encouragemem of surgical and medical studies nnd research.

The Trustees have referred to the guidance in the Charity Commissions general guidanec on public bmteftt

when reviewing our aims und objectives end in planning aur future activities. In particular the Trustees consider how planned

activities will contribute to the aims and objectivm they have set.

Achievements and perfonnan
The Foundation's guancial accounting year ended Sa April 2022 produced the following results:

Income ainouated ta f.119,28g being an increase of X 1 1,491 when compared with the previous year. Tire income is

derived fmrn interest aad dividends arising froin invesiinents made an behalf of tbe Charity by an independent financial

management Company.
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TRUSTEES' REPORT Coruinued

Achievements and Performance tinued

htanagement expendiqure of 848,715 increased by 86,809 compared to 2021. This was due to an increase in

management fees for day to day running costs paid to Wilkins tk Co, Biccster, together with an increase in charges paid to the

independent financial management company for the management of the Charity's invesunents.

Charimble donations off390 901 are shown in ihe Accounts for thc year. This comprises 8391386 funding approved

in ihe year, less 8485 mtum of excess funds on a completed project.

A net apeniting deficit of 8320,328 arose in the year (2021 f564,888). The deficit of f320,328 comprises f72,75 t

dcficir from normal operations of the Charity and 8247377 increase in committed grant funding not yet paid.

Afier asking accaunt of an increase in the value of the Charity's quoted investments in the year of 8341322 (2021

8 1,551,446) the Charity reearcled an overall mrplus of f20,994 (2021 f986358 overall surplus).

The ovemll tarsi of Unrestricted Funds at 5n April 2022 amounted ta $6051,913 and was represented by quoted

investments and cash deposits less creditors.

3 he balance held on the Charity's bank currenr account will continue to be reviewed and compared with known Future

outgoings with any excess Funds being returned ta the financial management company for re-in vesonent.

I he investment portfolio has performed well over the year snd the Trustees are pleased with thc current position aad

ihe portfolio's post Cov id-19 recovery.

F~ii I R

~ll P II

No camrnitmenis are made unless ftmding is in place and the Trustees intend that this policy will continue for the

protection of Trustees.

G~FI&i P II
Gmnt applications in respect of medical research are considered at the periodic Trustees' Meetings, and if approved

they are confirmed by the Tntstees. The Trustees are able to make grants fram boih the capital and income ot the Charity.

IP I

The monies and property of the Charity nor immediately required for the purpose of the Charity may be held or vested

in such persans, whether Members al'the Charity or not, ss the Board of Trustees may fram time to time determine as Ho)ding

Trustees.

The Trustees have plactxi the management of the Charity's investments with a fugy authorised investment management

arganisarion, and are in receipt of quarterly reports fiom this organisation. )herc reports assist the '(tustees regarding the

invesnnent Fund value and assets of the Charity, and in considering decisions regarding expendrture of funds where applicable.

The Trustees review the perfarrnance af the investment management aihurnisatian periodically, by~the

portfolio performance against the benchmark Weahh Management Association "Balanced Fund" index, with any significsnt

v aria nras being discussed with the investm em num s gem cot organisation.

~PI P Gr*F
With all available Funds continuing to be hekl in the hands of a firm of investment fund managers the Trustees can

continue to concenuste on the main nims of the Charity being the funding of 84edical research projecm

The Trustees have rcsolvcd that the Chariry should nut hold any direct iuvssuncnts in the tobacco indusny and will

continue to review the investments held in order to ensure that the firm of invesmient managers are complying with this

directive.

R.C.M. COLLISSON

Dated
On behalf ot the Board of Trustees



INDEPENDENT EXAMINER'S REPORT TO TIIE TRUSTEES OF THF. NORMAN

COLLISSON FOUNDATION

I report to the trustees ou my examination of the accounts of The Norman Collissou Foundation (the Foundation) for the year

ended 5a April 2022, which are ser out on pages 5 to 9.

Re sibilities and basis of tt

As the charity trustem of the Foundation you are responsible for the preparmcm of the accounts in accordance with the

requirements to the Charities Act 2011 ('the Act').

I report in respect of my examination of the Foundation's accounts carried out under section 145 of rhe 2011 Aet and in carrying

out sny examination I have fogowed all the applicable Dbecdons given by the Charity Ccxnmission under section 145(5)(b)of

the 2011 Aci.

In ndent examiner's srarument

I have cocnpleted my examination. I confirm thar no material mattem have come to my auention in connecdon with ihe

examination giving me cause m believe thar in any material resp ech

I ) Accounting records were not kept in respem of the Foundation as required by section 130 of the Act; or

2) The accounts do not accord with those reeonls; or

3) The accounts do not comply with the applicable requirements concerning the focm and content of accounts set out in

the Charities (Accounts and Reports) Reguiatioos 2008 other than any requirement that the acxmunts give a 'true aud

fair view' which is not a matter considered as prus of an independmt examination.

f have no concerns and have come across ao other matters in ccnmection with the examination to which attention should be

drawn in this mport in order to enable a proper understanding of the accounts to be reached.

I I

P. Nixon F.C.A.

Edwin Smith
Chartered Accounts ms

32 Queens Road
Reading
RGI4AU
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STAI'EMENT OF FINANCIAL ACTIVITIES for the ear 5uAPRiL 2022

Notes

2022
Unrestricted

Funds

2t)2 I

Unrestricted

~Fun

Income
Investment income 119,288

As Restated

~Ex iittre
Charitable Activities
Other - Governance Casts

Total Expenditure

lncomin Ex diture lor the ear

2 (a) 390,901
2 (b) 48,715

439,616

(320,328)

630,779
41,906

672,685

(564.888)

Other Re nised Gains k Los
Gains/(Lasses) on invesunent assets 341,322 1,551,446

Net Movement o Funds

Total Funds brou forward 6"A il 20

Total Funds carried forward o A il 2022

20,994

6,030,919

f 6,051,913

986,558

5,044,361

8 6,030,9 19



THE NORMAN COI.LI SSON FOUN13A'I ION

BALANCE SHEFT as ar 5e APRIL 2022

2022
Unrestricted

F~ds

2021
Unrestricted

F~un

F~id A
Investment

~CA
Cash at Bank

T~l(l A

Liabilities
Creditors: amounts failing due within one year

Net Cu Liabilities Assets

Liah i I ities
Creditnra: amOuntS falling due after One year

Net Current Assets

6,623,407

95,639

95,639

3 421,509

(325,870)

6,297,537

245,624

6,051,913

As Restated

6,160,302

291,543

291,543

367,329

(75,786)

6,084,516

53,597

6,030,919

The Funds of the Ch

Unrestricted funds

T~lh ' F~
6,051,913

6,051,913

6,030,919

6,030,919

Approved onbehalt of the Board of Trustees on ........j:.„.j........ . .......... ..... and signed on its behalfby:o3,los„lkoz3

J. LL HELLER - TRUSTEE
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NOTES TO THE FINANCIAL if1'ATEMENTS for the ended Sn APRIL 2022.

ACCOUNTING POLICIE

The Norman Collisson Foundation is a registered dmrity incorporated in Eughmd and Wales and governed by Trust

Deed. The principal oHice address is 25A Market Square, Bicester, Oxen, OX26 OAD.

Thc financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice spplkable to dtarities preparing their accounts in~with lhc Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (etfecdve I January 2019) —(Charities

SORP FRS102), and the Charities Act 201 1 and applicable regulations. The accounts have been prepared under the

hisnxieal cost convection with items recognised at cost or transaction value unless otherwise stated in the relevant

notus to these mxounts.

The accounts are~ in sterling which is the Facet ion currency of the charity. lvloneraty amounts in these

accounts sre rounded to the nearest f.

Tbe charity constitutes u public entity ss delined by PRS 102.

The charity has a remonahle expectation that there are adequate resources to continue in operational existence for the

foreseeable future. it has therefore amcinucd to adopt the going concern basis in prepariug its ilnanrial statements.

The principal accounting policies adopted in the preparation of the financial statemeuts are as fo)lwn;-

a) F~A«i
Tbe Charity's general fund consists cf funds, which the Charity may use for its purpose, st its discmtion, under the

terms of the objects clause uf the Trust Deed. There being no reuricted funds.

R u
All income is recognised when there is entitlement, sufi scient certainty that receipt of Income is probable aud the

amount of inctune receivable can be measured reliably

lnveshncat income is recorded upon notification by the investment Managem.

c) Ex ndimre it ion

Liabilities sre recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to

that expenditure, it is probable that. settlement will be required, and the amount of the obligat)on can be measured

reliably.

All expenditure is accounted for on an accruals bmis

d) Governance Costs
This comprises all costs incuned in the management and administmtion of the Charity during the year under review.

e) Charitable Activities
Grants and donatious payable and accounted for when the Charity is committed to paying them, with funher details

given in Note 2(a).

Fixed Asser lnvm
Investments are initially recognised at their transaction value and subsequently measured at their market value at the

balance sheet date using the dosing mal-market quoted prices. The Statement of Financial Acdvities include the net

guius aud lasses arismg on revaluation aad disposats throughout thu year
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NOTES TO THF. FINANCIAL STATEblFNTS for the ended 5n APR)L 2022

g) Realised and Unrealised Gains and Losses

All gains and losses are taken to the Statement of I-inanciel Activiries as they arise. Realised gains and losses on

investments are calculated as Ihe diifetmtce between sale proceeds and their opening carrying value or Iheir purchase

value if acquired subsequent to the first day of tbe financial year. Iinrealised gains and losses on invesonent assets are

calculateii as the diifermtcc between the fair value at thc year eud and their carrying value. Realised and unrealised

investment gains and losses are combined in the Statement of Financial Activitim,

h) Debtors
Debtors are recognised at their senlement amount.

i) Cmh at Bank
Cash at bunk includes cmh hekl at bank ctnrent accmmts and cash accounts with the Investment Managers.

j) Credit imd rovisions
Creditom and provisions where the charity has a present obligation resulting frcnn a Fest event that will probably result

in the transfer of fimds to a third party and the amount due to settle the obligation can be measured or mtimated

reliably. Creditors and provisions are stated st their settlement amount.

k) Commitments
Legally binding and non-legally binding cmnmiiments are shown in the Notes to the Financial Statements. When

financial support is promised, but not contracted, the amount is shown in the Financial Suuements when paid.

j) Reserves
The Trustees will not commit funds for any donadons, unless monies are in place or the receipt of same is delinite.

The Tmttees always ensure that funds are available for overheads for at least une future year.

2. EX PEN D IT U RE
2022 2021

a) ~Donar i

University of Oxford
Commitred credit provision 06.0420
Funding approved in the year
Ref'und ofdonation not utiiised

391386
(485)

390,901

As restated

581,717
49,062

630,779

b) M em d Administration of the Chari

Bank Charges
inveidm ant Managers
Acco oman cy Services
Independent Exam iners Fee

102
41,015
6,092
1,506

82
36,342

3,912
1,570

48,715 g 41,906

No salaries were paid to any 7 msme (2021 - svr ill. No r npenms were paid to Trustees in the year (2021 - SN0).



THF NORMAN CDLLI N FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS for the ear ended 5» APRIL 2022.

3. LIABILITIES
2022 2021

As Restated

Amo ats lallin due within ear

Trade Creditors
professional Fees
Charitable Donations

9,800
3,600

408,109

9,557
5,212

352,560

8 421,509 f 367,329

Amount fallin due after one r

Char irable Donations 245,624 g 53,597

4, ACCRUED G T COMMITMENTS

ln amordanee with policy hfote I(e) mntrseted grants are amounted for at the inception of the grant. Known don»tines

not committed to be paid in the future are shown in the Amounts as and when paicL

The accrued donaticms comprises:
2022

Due within
One Year

Due after
One Year

Clinical Research fellowship into Psoriatic Arthritis

Prediction of Censer Immunotherapy Side F ffeets

The Development of a Novel Braided Elmtrospun Cord for

Knee Ligament Repair
True Colours I BD Endeavour

65,979
75,069

211,368
55,693

X 408,109 f

217,778
27,847

245,624

5. ~l'ANGIBLEA ETL

Q)~noted I cg!gments

Market Value at 6» April 2021
Additions

Disposa la
Net Unrealised Investment Gains((Lasses)

Market Value at 5» April 2022

6,160,302
3,277.928

(3,156,145)
341,322

6 6,623,407

2021

4,612,718
1,447, 134

(1,450,996)
1,551,446

f, 6, 160,302

6. The Charity has taken advantage of the exemption available not to prepam Cash Flow Staremenrs.

7. RELATTD PARTIES

There were no related party transactions in the year (2021 —None).
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N TES TO THE FINANCIA TATEMENTS for the

8. P~lllllRE EV

Funding of L261,647 for a ctinicat research fegowship inta Psarietic Arthritis to be paid over three years has bmn
agreed, together with an additional f70,062 to cover maternity leave within the research taun. f.182,851 had been paid
by 5o April 2021, and a further 682,880 was paid durmg the year. X21,973 has been paid since the year end.

Fundiog of 6167,163 for research into the Prediction of Cancer Immunotherapy Side Etfects to be paid aver two years
hss been agreed. This will be payable in instalmenls as requested by the University of Oxfard. 692,094 had been paid
by 5a April 2021.No requests far further ftmding were received during the year. 62,031 hss been paid smce rhe year
end.
A request for additional funding af 680,000 has been agreed in principle, subject ta the receipt forrnal eostings for the
profits, This request has not been provided for within these Accounts.

Funding of J277a63 for Ibrthcr research inm and the development of a novel braided electrospun cord far knee
ligament repair has been agreed, to be paid over three years. This wig be payable in inslahnenls as requested by the
University af Oxford. 695, 134 hed been paid by 5n April 2021 and further 633 083 was paid during the year.
$20,756 hes been paid sinew the year end.
A request for additional funding in the sum of 6280,000 has been npprnvnd. This lfundtug is due to connnenae an I"
August 2022 and cover the period ta 31» July 2025.

Funding of 6 I I 1386 for the continuation ofresearrh by the True Colaurs JBD Endeavour was agreed. This is to be
paid aver two year period fimn I"October 2021, with K27,846 having been paid doring the year. %27,847 has been paid
since the year end.

9. CHANGE IN CCOUNTING POLICY

It was decided that all f'uture conunitted grant funding should now be provided in the Accounts.
This change has been tefieeted in tbe 2022 and earn peratives restettd.

a) Expenditure —Charitable Activhies

As previously ~2021
Add: Committed funding at 05.04.21

As Restated

224,622
406,157

630,779

b) Movement af Funds

As previously reported 2021
Less: Additional Charitable Acdvity

As Restated
Total funds hrough forward 06O4/20

1392,715
(406,157)

986,558
5.044.361

Total funds carried forward 05104?21 as Restated fs 6,030,919


