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Ste t of T ' ibili

Charity Lsw requires the Trustees to prepare financial statements for esc:h financial year, in accordtmce with Uninxl

Kingdom Generally Accepted Practice (United Kingdom Acccnmting Standards and applicable law). The financial ststeinents

are required by law to give a true aad fair view of the state of affairs of the Charity and of its incoming resourms and

applications ofresources of the Charity for that period. In preparing these financial statements, the Trustees should follow best

practice and:-

n. Select suitable scc:ousting policies and then apply them consistently.

b. Make jadgwnents and estimates that are remonabie and prudeat.

c. State whether applicable UK. Accounting Stsndarcb have been followed, subject to eay matenal departures

disclosed and explained m the financial sncnxaenm.

d. Prepare the financia statements cm the going coxcembasis. unless it is in~ to assume that the Charity

will canthus to function.

The Trustees are mspousible for keeping proper accounting ~which disclose, with mssoaable

accuracy si say time, the fmancial positioa of the Charity, and to enable them to ensure that, where applicable, the financial

statemaine comply with the applicable law, reguistioas and oust deed. They sre also rmponsible for safeguarding the assets of

dce Charity. and heoce for taking ~le steps for the prov enticm and detection of fiaud or other inegularities.
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Gov ce dt meot

The Charity's constitution wss adopted on the 5 March 1970by Trust Deed.

The appolntmeut of new Trusrees is vested in Mr. R. C. M. Collissou as stated in tbc Founders Will. Appointees are

hterviewed by Mr. R. C. M. Collisson und are provided with full information about tbe Charity before being iuviled to join the

Board. New Trustees are given ao appmpriute bubtcfion ~me to the workings of the Charity and receive training ss

The Board Trustee bletnbers generally meet bi~nutty and otherwise se required to administer the Charity.

The Board of Trustees delegate the dny to day running of the Charity to Wllkius g Co Bicester ued management acd

custody of invesunents to Rathbones.

The Board Members have overal I responsibility for ensuring that the Charity bm appropriate syslerus of control,

fiusordal end otherwise. These systems should provide reasonable sssunutm that. -

the charity is operubng efficiently snd effectively;

its assets are safeguarded against tsmuthcrised use or disposidou;

proper reconh are maintained and finuncht information used within the charity, or for publicutltm, is reliable, snd

the charity complies with relevant laws aud reguludons

The systems ot internal control sm designed to pmvMe reasonable, but not absolute assurance against

materie misstatement or toss, they include

regular co os iderabon by Trustees of fmanciel results, sud

delegation of authority und segregation of duties as defined above.

~R'R
The Trustees have assessed tbe major risks to which the Charity rosy be exposed. in particular those related to the

operation end finances of the Trust, snd are tati@iud that systems are in place lo mitigate their exposure to the major risks.

The Trusrces take legal und ether profcmionat advice vrberever necessary, and wig always continue to do so.

The objects of tbe Charity sre as follows:—

A) The general promotion, udvtmcemem and encouragement of the arts snd sciences of srchitecuue, und ofmechanical and

constructional cog inecriog.

B) The geneml promotion snd eneoumgement of studies and research into urchitecmrat snd toecbsnlcel snd constructional

englneeriug.

C) The general prorootion, advancement snd en~em of surgical snd medical science.

D) The general promotion and enmun~emcnt of surgical and medical studies sad research.

The Trustees have referred to the guidance in the Charity Commissions general guidance on pubfrc benetu

when reviewing our aims snd objectives and in planning our future activities. ln particular tbe Trustee consider how planned

activities will contribute to the aims snd objectives they have set.

Acbievem en

The Foundation's ftutuu:ial accounting year ended Sa April 2021 poxluced the following results:

Income amounted to K107,797 being a decmme off50,989 when compared with the previous year. Tbe income is

derived fmm interest snd dividends arising 0om lnvestnumts made on behalf of the Charity by an indepsodeot 6nsncial

rnanagemem Company.
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Achievements d Co~ent expenditure ofX41,906~by g6,595 compared to 2020. This was due m a decrease in

management fees for day to dsy running costs paid to Wilkins k Co, Bicesscr together with a decrease in charges paid to the

independent financial management company for the management of the Charity's investmenis.

Chariots dcmations of f2243122 were made during the year which were insde in order to assht medical ~being

canied out at Oxford University.

A net deficit of f158,731 arose in the you compared to a uet defic:it of 8506v340 in the previous year. As repcrlnd last

year the drop in value of tbe Charity's quoted investtnents in 2020 of 6833/92 have been reversed, with an increase ia value of

81,551,446 in 2D21.

The overtdl totai of Unrestricted Fucds at 5*April 2021 amounted to Qi,437,076 asd was ~ted by quoted

investments aud cash deposits less creditors.

The balance held ou the Charity's bank current account wig continue ro be reviewed and compared whh known future

outgoings with any excess ftmds being returned to the financial numagement. company for re investment.

The invt ament portfolio has performed well over the year and the Trustees are pleased with the current position, in

view of tbe previous dowotum which was a reach of the Covid-19 pandemic.

~R* IR

R~Rivess~&ol
'

No commiunems are made unless funding is in place scd the Trustees intend that this polky will continue for the

proumtioc ofTrustees.~ bbyk~kt Ps~I'

Varmus grants in respect of medkal research are ahcady considered, and if approved they are csmfirmed hy the

Trustees.

Iuvcsugnt Ps~Bc

The rune ies acd property of the Chsnty oot immediately required for the purpose of the Charity may be beld or vested

in socb persons, whether lvl embers of the Charity or not, as the Board of Trustees may fmin time to time determine as Holding

Ttu crees,

The Trustees have placed the ~mern of the Charity's investments with a fully authorised inveslment management

organisation, and are in receipt of quarterly teporrs &om this organisation. These reports assist the Trustees regarding the

iuvesunent fund value and assets of the Charity, and in csmsidertog decisions regarding expenditure offunds where applicable.

The Trustees review the performance of the investment management organisation periodicsDy, by measuring the

portfoiio performacoe against the benclunstk Wealth Management Assockmon "Balanced Fund" index, with sny sitptificam

variances being discussed with the invesooent management orymisation.

JPPfd
With all available fimds cootinuing to be held in the hands of a tlrin of investment fund managers the Trustees can

amtince to concentrare on the main aitns of the Charity being the funding of Medical research pmjects

The Trusrees have resolved that the Charity should uot hold any direct investments in the tobacco industry end will

continue to review the investments held in order to ensure that the Bnn of investment managers are complying with this

direct ive

R.C.M. COLt. tSSON

On behalf of the Board of Trustees
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1 report to the trustees on my examination of the~ofThe Norman Collisson Foundation (the Foundation) for the year

ended 5a April 2021, which are set out on pages 5 to 9.

nsib'lities d basis f

As the charity trustees of the Fouruhtion you are rmponsible for the preparation of the accounts in accordrmce with the

requirements to the Charities Act 2011 ('the Act').

1 report in respect of my exerrdnstion of the Foundadon's accotmts carried out under section 145 of the 2011 Act and in carrying

out my examination 1 have followed ail the applicable Dlrecions gives by the Charity Commissioa under reef(co 145(5)(b)of

the 2011 Act.

1 1 III 5 sort ant

1 have completed my examinsdon. 1 confirm that uo material matters have carne to my auentiou in conrectim with the

examination giving me cause to believe that in any material respect:

1) Accounting records were not kept in respect of the Foundation as requiredby section 130 of the Act; or

2) The accounts do not accord with those records; or

3) The accounts do not comply with the applicable rcquircmerm concerning the form and content of accounts ser rxrt in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a 'uue snd

fair view' which is not a matter considered ss part of an independent examination.

1 have no concerns and have come arsoss no ocher matters in connection with the examinatirm to which attention should be

dravm in this report in mder to enable a proper undersnm ding of the accounts to be reached.

P. Nixon F.C,A.

Edwin Smith
Chartered Accountants

32 Queens Road
Reading
RG}4AU
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STATEMEI4T OF F A14CI L ACT VITIE for the ear ended 5 APRI 2021

~No s

~1
Unrestricted

~unde

202()
Unrestricted

F~un

~come
Invesnnent Incorue 107,797 158,786

~Ex endhul8
Charitable Ac hvitias

Other - Govemrmce Costs

Total Expenditure

14et In i E iture the

0th Reco Ga' 4k. Loe
Gains((Losses) on investment assets

N oveme of Fund

2 (a)
2 (h)

224/22
41,906

266,528

(158,731)

1,551,446

1392,715

616.625
48,501

665,126

(506340)

(853,392)

(1,359,732)

I Fun t ardor
'

20

T 1 Funds ied fo 5e A 'l 2021

5,044,361

6,437,076

6,404.093

f 5,044,361



1AI CO LISSO FO 13ATI N
Page 6

B LANCE SHE as AP L 202

Fixeit Asleig
Irrvesunent

~1
Unrestricted

~Fun

6,160,302

2IL200

U rue strictod
F~uo

4,612,716

Cash at Bank

Tou~C~~Asseig

~LIah 1t' ias
CreditOrS: Fanuunta failing due Within One year

I~FC A

291~3

291/43

4 14.769

276,774

443,323

443323

11,680

431,643

ToOTNet ltgtels
6,437,076 5,044,361

Th Funds ftbe C

Unrestricted funds

T~~i F A

6,437,076

6,437,076

5,044,361

5 044361

Approved on behalf of the Board of Trustees on . and signed on us behalf by:

L G. It ELLER - TRUSTEE
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NOTES TO THE FINANCIA TA EN for the ear 5a PRIL l.

l. AC UNT G POL IES

The Norman Cogisson Fourubmon is a registered charity incorporated in England and Wales and governed by Trust

Deed. The prhci pal otfice rukbem is 25A htsrket Square, Iticester, Oxen, OX26 6AD.

The financial smtements have been prepared in accordance with Aco)untbtg and Reporting by Charities:

Statement of Recunun ended Practice applicable tu charities preparing their accounts in accordance with tbe Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (eiiective I January 2019)—(Charities

SORP FRS102h and the Char Mes Am 2011 and applicable reguhdions. The accounts have been prepared under the

historical cost convention with itmns recognised st cost or transaction value unless other)mse stated in the relevant

notes to these stxzrmts.

The accounts are prepared in sterling which is the function currency of the charity. htonetsry ainounts in these

accounts are rounded to the nesrmt f.

The charity constitutes a public entity as defined by FRS 102.

The charity hss a reasonable expecuniou that there are adequate resources to cxsuinue in operational existence for the

foreseeable future. it bas therefore ~to adopt tke going ccncero basis in preparing its f)nsncisi statements.

The principal accounting policies adopted in the prepsrsfion of the financial statements are as follows:-

s) Fund Ao~untknt
The Charity's general fimd cousins of funds, which thc Charity may use for its~at its discretion, under the

tenne of the objects dense of ihe Trust Deed. There beh) g no rcstrkted funds.

b) ipcomc Ittggitpttdons
All income is recognised when there is entirlernent, sufiicienr certainty that receipt of inixsne is probable snd the

amount of income receivable can be measured reliably.

Investmeut income is~upon notification by the luvesnnent Ivlsnsgers.

Liabilities are recognised as cxpmditure as soon as there is s legal or constructive obHgadon conunitting the charity to

tbst expenditure, it is probable that settlement will be required, snd the amount of the obligation can be measured

reliably.

All eapenditure iS Sccdamted fOr on sn aCCrualS baSiS.

d) G~C
This comprises sll costs incurredin the management snd administration of the Charity during the year under review.

) C~dl A
Grants snd donatioos payable snd ~d fcr when the Charity is ctsnmittcd to paying them, with further details

given in Note 2(a).

f) Fi Asset ln
lnvestrnents are bridally recognised st their uanssction value snd subsequently measured at their market value at the

balance sheet dam using the ckuing mid-market quoted prices. The Statemem of Financial Activities Include the net

yuns and losses arising on revaluation snd disposals throughout the year
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NOTES THE ANC TATE ENTS the ended e APRlL 021

g) Realised and nrealhod sins and asses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on

investments are Ca)eu)stud aS the diiference berwCen sale proceeds and their Openhtg Canying value or their purchaee

value if acquhed subsequent to the first day of the fiinanrial year. Umealised gains and losses on investment assets are

crdculated as the difference between the fair vaiur at the year end snd their canying value. Realised and unrealisod

investment gains and losses are combined in the Smtement of Financial Activities.

h) ~De

Debtors are rerxrgntsed at their settlement amount.

i) C~ash at
Cash at hank includes cash held at bank cuir(mt accounts and cash accotmts with tbe Investment Managers.

j) C red ho d 'rsi

Creditors and provisions where the charity hss a present obligation rmulting from a past event that will probably result

in tbe transfer of funds to a third party and the amount due to settle the obligation can he rneasumd or esrhnated

reliably Creditors and provisions are stated at their settlement amount.

((
Legally binding and non-legally binding commitments are shown in the Notes ro the Financial Statements. When

financial support is pmmised, but not contracted, the anmunt is shown in the Financial Statements when pauL

j) R~es s

The Trustees will not commit funds for any donations, unless monies are io place or the receipt of earns is definite.

The Trustees always ensure that funds are available for overheads for at least one future year.

2. EXPE~O(~In

a) Donations
University of Oxford

Various departments for research purposes

Nuffield Orthopaedic Centre Charity

To Fund a Clinical Biomanufacturing Facility

2021

224,622

224,622

116,625

500,000

616,625

b) Man em d Adm
'

ion of C

Bank Charges
investment Managers

Accountancy Services
Independent Examiners Fee

82
36,342
3,912
1,570

f 41,906

66
38,715

8,230
1,490

48,501

No salaries were paid te any Trustee (2020 - 8NII). No expenses were paid to Trustees in the year (2020 - fNil).
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TAN }BLE SSETS

pm~ted ven~mts
lviarket Value at 6a April 2020Add�}tines

Dispose}a
Net Llnrealised investmem Gains/(Losses)

Market Value at 5a April 202}

2021

4,612,7}8
1,447, 134

(1.450,996)
}$5},446

6,160,302

6,152,594
878,052

(}364,536)
(853,392)

4,612,718

L~IAEI IVIES

Amou ts fall' due whh' one

Tirade Creditors
Professional Fess

2}}2}

9,557
5UT}2

8 14,769

2020

8,980
2,700

6 11 680

ACC ED G NT C lvil TS

ln~with poHcy Note l(e) contracted gnsnts are accounted for at tbe inception of the grtmt. Known danatians

not comcnitted to be paid in the fuoae are shown in the Accounts ss and when ps}EL

The Charily ben taken ad~ of the exemplioo ava}}ab}enat to prepare Cash Flow Statetnents.

}LELAT~DP~AT}ES

Professor A. J. Carr. a Trustee, is also a Trustee af NuRie}d Onhapaedic Centre Charity lo whom a grant of 6500,000

was made in 2020. When the gran(was d}scussed by the Trustees, Fmfessar Carr dec}ared his conflict of interest and

was not party to the decision ~pmcess. No such grams were nude in 2021 snd therefore no related puty

trcm sacltori s arose.

FV TEE E EVENTS

Funding of 626},647 for a diuical research fellowship inta Psoristk Arthritis to be paid over three years has been

agreccL together with an additional f70,062 to cover maternity leave within the research testn. F.l 08,706 had been pa}d

by 5*April 2020, and a funher 874,}45 was paid during the year. f41,720 has been paid since the year end.

Funding of H67, 163 for research inta 6e Prediction of Cancer immunotherapy Side Effects to be paid aver

two years har, been agreed. This wil I be payable in instalmaats m requested by the University of Oxford. f48,690 hsd

been paid by 5 Aprg 202D and a further F43,404 was paid during the year. No requests for ftuther funding have bean

received s}ace the year end.

Funding of g277,363 far runber reseamh inm aod tho deva}orETncnt ofa novel braided electrOSpun card fOr knee

ligament repair has been agraM, to be paic} aver three years. This will be payable in instslments as requested by the

University of Oxfard. 537,}23 had been paid by 5s April 2020 with a further f580}1 wss paid during 6e year.

f29,069 has been paid since the year end

The additional one-atf funding in the sum of849,062 for continued research carried out by the TrueColours I BD

program wac paid during the year.


