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THE NORMAN COLLISSON FOUNDATION
England & Wales · Charity number 263852

Details

Status Registered

Legal form Trust

Registered 1972-05-08

Register View on the Charity Commission register

Contact

Address Wilkins & Co
25a Market Square
Bicester
OX26 6AD

Phone 01869241782

Email contact@wilkinsaccounts.co.uk

Activities

Objects: FOR CHARITABLE PURPOSES, THE TRUSTEES SHALL IN THE SELECTION OF PARTICULAR
CHARITABLE PURPOSES PAY SPECIAL REGARD TO THE FURTHERANCE OF THE FOLLOWING
OBJECTS: (A) THE GENERAL PROMOTION ADVANCEMENT AND ENCOURAGEMENT OF THE ARTS
AND SCIENCES OF ARCHITECTURE AND OF MECHANICAL AND CONSTRUCTIONAL ENGINEERING.
(B) THE GENERAL PROMOTION AND ENCOURAGEMENT OF STUDIES AND RESEARCH INTO
ARCHITECTURE AND MECHANICAL AND CONSTRUCTIONAL ENGINEERING. (C) THE GENERAL
PROMOTION ADVANCEMENT AND ENCOURAGEMENT OF SURGICAL AND MEDICAL SCIENCE. (D)
THE GENERAL PROMOTION AND ENCOURAGEMENT OF SURGICAL AND MEDICAL STUDIES AND
RESEARCH.

Activities: The general promotion, advancement and encouragement of surgical and medical science,
together with medical studies and research.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: The Advancement Of Health Or Saving Of Lives

• Who: The General Public/mankind

https://opencharities.uk/ew/263852
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=263852
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Geography

• Oxfordshire

Finances

Period end Income Expenditure Assets Employees

2025-04-05 £121,363 £499,191 - -

2024-04-05 £160,030 £185,545 - -

2023-04-05 £238,111 £59,625 - -

2022-04-05 £119,288 £439,616 - -

2021-04-05 £107,797 £266,528 - -

Trustees

Name Role Appointed

ROBERT CLIVE MARLOW COLLISSON Chair

JOHN GIBSON HELLER

PROFESSOR ANDREW JONATHAN CARR 2017-02-22

SARAH ELIZABETH COLLISSON 2017-02-22

https://opencharities.uk/ew/263852
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TRUSTEES' REPORT

The Trustees present their Report, together with the Financial Statements, for the year ended 5~ April 2023.

Le al and Administration Information

Registered Charity Number:

Governing Instrument:

Principal Office Address:

263852

Trust Deed dated 5~ March 1970.

25A Market Square,

Bicester,
Oxon.
OX26 6AD

Trustees and Principal Officers: R. C. M. Collisson (Chairman)

J. G. Heller

Miss. S.E. Collisson

Professor A. J. Carr

Bankers:
Barclays Bank p.l,c.,
50 Pall Mall,
London.
SWIA 1QD

Investment Managers
Rathbone s,
8 Finsbury Circus,

Mayfair,
London.
EC2M 7AZ

Independent Examiner:
Edwin Smith
Chartered Accountants

32 Queens Road

Reading
RG1 4AU

Statement of Trustees' Res onsibilities

Charity Law requires the Trustees to prepare financial statements for each financial year, in accordance with United

Kingdom Generally Accepted Practice (United Kingdom Accounting Standards and applicable law). The financial statements

are required by law to give a true and fair view of the state of affairs of the Charity and of its incoming resources and

applications of resources of the Charity for that period. In preparing these financial statements, the Trustees should follow best

practice and:-

a. Select suitable accounting policies and then apply them consistently.

b. Make judgements and estimates that are reasonable and prudent.

c. State whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements.

d. Prepare the financial statements on the going concern basis, unless it is inappropriate to assume that the Charity

will continue to function.

The Trustees are responsible for keeping proper accounting records, which disclose, with reasonable

accuracy at any time, the financial position of the Charity, and to enable them to ensure that, where applicable, the financial

statements comply with the applicable law, regulations and trust deed. They are also responsible for safeguarding the assets of

the Charity, and hence for taking reasonable steps for the prevention and detection of fraud or other irregularities.
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TRUSTEES' REPORT Continued

Governance & Man ement

The Charity's constitution was adopted on the 5~ March 1970 by Trust Deed.

The appointment of new Trustees is vested in Mr. R. C. M. Collisson as stated in the Founders Will. Appointees are

interviewed by Mr. R. C. M. Collisson and are provided with full information about the Charity before being invited to join the

Board. New Trustees are given an appropriate induction programme to the workings of the Charity and receive training as

necessary.

The Board Trustee Members generally meet bi-annually and otherwise as required to administer the Charity.

The Board of Trustees delegate the day to day running of the Charity to Wilkins & Co., Bicester and management and

custody of investments to Rathbones.

The Board Members have overall responsibility for ensuring that the Charity has appropriate systems of control,

financial and otherwise. These systems should provide reasonable assurance that:-

the charity is operating efficiently and effectively.

its assets are safeguarded against unauthorised use or disposition.

proper records are maintained, and financial information used within the charity, or for publication, is reliable, and

the charity complies with relevant laws and regulations.

The systems of internal control are designed to provide reasonable, but not absolute assurance against

material misstatement or loss, they include:-

regular consideration by Trustees of financial results, and

delegation of authority and segregation of duties as defined above.

Risk Review
The Trustees have assessed the major risks to which the Charity may be exposed, in particular those related to the

operation and finances of the Trust and are satisfied that systems are in place to mitigate their exposure to the major risks.

The Trustees take legal and other professional advice wherever necessary and will always continue to do so.

Ob'ectives and Activities

The objects of the Charity are as follows:-

A) The general promotion, advancement and encouragement of the arts and sciences of architecture, and of mechanical and

constructional engineering.

B) The general promotion and encouragement of studies and research into architectural and mechanical and constructional

engineering.

C) The general promotion, advancement and encouragement of surgical and medical science.

D) The general promotion and encouragement of surgical and medical studies and research.

The Trustees have referred to the guidance in the Charity Commissions general guidance on public benefit

when reviewing our aims and objectives and in planning our future activities. In particular the Trustees consider how planned

activities will contribute to the aims and objectives they have set.

Achievements and Performance

The Foundation's financial accounting year ended 5~ April 2023 produced the following results:-

Income amounted to F165,073 being an increase of 645,785 when compared with the previous year. The income is

derived from interest and dividends arising from investments made on behalf of the Charity by an independent financial

management Company.
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Achievements and Performance Continued

Management expenditure of /59, 625 increased by KI0,910 compared to 2022. This was due to an increase in

management fees for day to day running costs paid to Wilkins & Co, Bicester, for extra monthly reports, together with a small

decrease in charges paid to the independent financial management company for the management of the Charity's investments.

Charitable donations show a Credit of f73,038 in the Accounts for the year. This relates to the write back of a donation

provision not utilised for the Prediction of Cancer Immunotherapy Side Effects. No new grants were committed to in the year.

A net operating surplus of f.178,486 arose in the year (2022 deficit 6320,328). The surplus of 6178,486 comprises

F105,448 surplus from normal operations of the Charity and f73,038 write back of a donation provision not utilised.

After taking account of an decrease in the value of the Charity's quoted investments in the year of f552,980 (2022

increase f.341,322) the Charity recorded an overall deficit of 6374,494 (2022 620,994 overall surplus).

The overall total of Unrestricted Funds at 5~ April 2023 amounted to /5, 677,419 and was represented by quoted

investments and cash deposits less creditors.

The balance held on the Charity's bank current account will continue to be reviewed and compared with known future

outgoings with any excess funds being returned to the financial management company for re-investment.

Having regard to current market conditions, the Trustees consider that that the Portfolio has performed satisfactorily

when compared to similar investment funds.

Financial Review

No commitments are made unless funding is in place and the Trustees intend that this policy will continue for the

protection of Trustees.

Grant Makin Folic
Grant applications in respect of medical research are considered at the periodic Trustees' Meetings, and if approved

they are confirmed by the Trustees. The Trustees are able to make grants f'rom both the capital and income of the Charity.

The monies and property of the Charity not immediately required for the purpose of the Charity may be held or vested

in such persons, whether Members of the Charity or not, as the Board of Trustees may from time to time determine as Holding

Trustees.

The Trustees have placed the management of the Charity's investments with a fully authorised investment management

organisation and are in receipt of quarterly reports from this organisation. These reports assist the Trustees regarding the

investment fund value and assets of the Charity, and in considering decisions regarding expenditure of funds where applicable.

The Trustees review the performance of the investment management organisation periodically, by measuring the

portfolio performance against the benchmark Wealth Management Association "Balanced Fund" index, with any significant

variances being discussed with the investment management organisation.

Plans for the Future

With all available funds continuing to be held in the hands of a firm of investment fund managers the Trustees can

continue to concentrate on the main aims of the Charity being the funding of Medical research projects.

The Trustees have resolved that the Charity should not hold any direct investments in the tobacco industry and will

continue to review the investments held in order to ensure that the firm of investment managers are complying with this

directive.

Dated

R.C.M. COLLISSON

Ie ei g~
On behalf of the Board of Trustees
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I report to the trustees on my examination of the accounts of The Norman Collisson Foundation (the Foundation) for the year

ended 5~ April 2023, which are set out on pages 5 to 10.

Res onsibilities and basis of re ort

As the charity trustees of the Foundation, you are responsible for the preparation of the accounts in accordance with the

requirements to the Charities Act 2011 ('the Act').

I report in respect of my examination of the Foundation's accounts carried out under section 145 of the 2011 Act and in carrying

out my examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of

the 2011 Act.

Inde endent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1) Accounting records were not kept in respect of the Foundation as required by section 130 of the Act; or

2) The accounts do not accord with those records; or

3) The accounts do not comply with the applicable requirements concerning the form and content of accounts set out in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a 'true and

fair view' which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be

drawn in this report in order to enable a proper understanding of the accounts to be reached.

P. Nixon F.C.A.

Edwin Smith

Chartered Accountants

32 Queens Road

Reading
RGI 4AU
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STATEMENT OF FINANCIAL ACTIVITIES for the ear ended 5~ APRIL 2023

Notes

2023
Unrestricted

Funds

2022
Unrestricted

Funds

As Restated

Income
Investment Income

165,073 119,288

E~xenditure
Charitable Activities

Other - Governance Costs

Total Expenditure

Net Incomin Ex enditure for the ear

Other Reco nised Gains 8c Losses

Gains/(Losses) on investment assets

Net Movement of Funds

Total Funds brou t forward 6~ A ril 2022

2 (a) (73,038)
2 (b) 59,625

(13,413)

178,486

(552,980)

(374,494)

6,051,913

390,901
48,715

439,616

(320,328)

341,322

20,994

6,030,919

Total Funds carried forward 5~ A ril 2023 5,677,419 6,051,913
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BALANCE SHEET as at 5~ APRIL 2023

Notes

2023
Unrestricted

Funds

2022
Unrestricted

Funds

Fixed Assets
Investment

5,863,595

As Restated

6,623,407

Current Assets
Cash at Bank

Total Current Assets

267,027

267,027

95,639

95,639

Liabilities
Creditors: amounts falling due within one year

Net Current Liabilities /Assets

3 228,731

38',296

421,509

(325,870)

Liabilities
Creditors: amounts falling due after one year

Net Current Assets

5,901,891

224,472

5,677,419

6,297,537

245,624

6,051,913

The Funds of the Chari

Unrestricted funds
5,677,419 6,051,913

5,677,419 6,051,913

Approved on behalf of the Board of Trustees on .... ..!!.. .!/~ . and signed on its behalf by:

J. G. HELLER- TRUSTEE
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NOTES TO THE FINANCIAL STATEMENTS for the year ended 5~ APRIL 2023

ACCOUNTING POLICIES

The Norman Collisson Foundation is a registered charity incorporated in England and Wales and governed by Trust

Deed. The principal office address is 25A Market Square, Bicester, Oxon, OX26 6AD.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)—(Charities

SORP FRS102), and the Charities Act 2011 and applicable regulations. The accounts have been prepared under the

historical cost convention with items recognised at cost or transaction value unless otherwise stated in the relevant

notes to these accounts.

The accounts are prepared in sterling which is the function currency of the charity. Monetary amounts in these

accounts are rounded to the nearest K.

The charity constitutes a public entity as defined by FRS 102.

The charity has a reasonable expectation that there are adequate resources to continue in operational existence for the

foreseeable future. It has therefore continued to adopt the going concern basis in preparing its financial statements.

The principal accounting policies adopted in the preparation of the financial statements are as follows:-

a)
The Charity's general fund consists of funds, which the Charity may use for its purpose, at its discretion, under the

terms of the objects clause of the Trust Deed. —There being no restricted funds.

b) Income Reco itions

All income is recognised when there is entitlement, sufficient certainty that receipt of income is probable, and the

amount of income receivable can be measured reliably.

Investment income is recorded upon notification by the Investment Managers.

c) Ex enditure Reco ition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to

that expenditure, it is probable that settlement will be required, and the amount of the obligation can be measured

reliably.

All expenditure is accounted for on an accrual's basis.

d) Governance Costs

This comprises all costs incurred in the management and administration of the Charity during the year under review.

e) Charitable Activities

Grants and donations payable and accounted for when the Charity is committed to paying them, with further details

given in Note 2(a).

Fixed Asset Investments

Investments are initially recognised at their transaction value and subsequently measured at their market value at the

balance sheet date using the closing mid-market quoted prices. The Statement of Financial Activities include the net

gains and losses arising on revaluation and disposals throughout the year.
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NOTES TO THE FINANCIAL STATEMENTS for the ear ended 5~ APRIL 2023

g) Realised and Unrealised Gains and Losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on

investments are calculated as the difference between sale proceeds and their opening carrying value or their purchase

value if acquired subsequent to the first day of the financial year. Unrealised gains and losses on investment assets are

calculated as the difference between the fair value at the year end and their carrying value. Realised and unrealised

investment gains and losses are combined in the Statement of Financial Activities.

h) Debtors
Debtors me recognised at their settlement ~cunt

i) Cash at Bank
Cash at bank includes cash held at bank current accounts and cash accounts with the Investment Managers.

j) Creditors and rovisions

Creditors and provisions where the charity has a present obligation resulting from a past event that will probably result

in the transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated

reliably. Creditors and provisions are stated at their settlement amount.

k) Commitments

Legally binding and non-legally binding commitments are shown in the Notes to the Financial Statements. When

financial support is promised, but not contracted, the amount is shown in the Financial Statements when paid.

j) Reserves
The Trustees will not commit funds for any donations, unless monies are in place or the receipt of same is definite

The Trustees always ensure that funds are available for overheads for at least one future year.

2. EXPENDITURE 2023 2022

a) Donations
University of Oxford

Funding approved in the year

Write back of donation not utilised

0
(73,038)

391,386
(485)

(73,038) 390,901

b) Mana ement and Administration of the Chari

Bank Charges
Investment Managers

Accountancy Serv ices

Independent Examiners Fee

Trustee Meeting Expenses

117
36,466
20,301

2, 180
561

102
41,015

6,092
1,506

0

59,625 48,715

No salaries were paid to any Trustee (2022 - 8Nil). Expenses were paid to Trustees in the year f561 (2022 - KNil).
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NOTES TO THE FINANCIAL STATEMENTS for the~ear ended 5+ APRIL 2023

3. LIABILITIES
2023 2022

As Restated

Amounts fallin due within one ear

Trade Creditors
Professional Fees
Charitable Donations

9,133
9,978

209,620

228 731

9,800
3,600

408, 109

421,509

Amounts fallin due after one ear

Charitable Donations 224,472 K 245,624

4. ACCRUED GRANT COMMITMENTS

In accordance with policy Note 1(e) contracted grants are accounted for at the inception of the grant. Known donations

not committed to be paid in the future are shown in the Accounts as and when paid.

The accrued donations comprise:-
2023

Due within
One Year

Due after
One Year

Clinical Research fellowship into Psoriatic Arthritis

The Development of a Noval Braided Electrospun Cord for

Knee Ligament Repair
True Colours IBD Endeavour

29,729

152,044
27,847

224,472

6 209,620 224,472

5. TANGIBLE ASSETS

uoted Investments

2023 2022

Market Value at 6~ April 2022
Additions
Disposals
Net Unrealised Investment Gains/(Losses)

6 623 407
2,463,091

(2,669,923)
(552,980)

6,160,302
3,277,928

(3,156,145)
341,322

Market Value at 5~ April 2023 E 5,863,595 K 6,623,407

6. The Charity has taken advantage of the exemption available not to prepare Cash Flow Statements.

7. RELATED PARTIES

There were no related party transactions in the year (2022 —None).
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NOTES TO THE FINANCIAL STATEMENTS for the ear ended 5+ APRIL 2023

8. FUTURE EVENTS

Funding of f261,647 for a clinical research fellowship into Psoriatic Arthritis to be paid over three years has been
agreed, together with an additional f70,062 to cover maternity leave within the research team. 8265,731 had been paid
by 5~ April 2022, and a further f36,250 was paid during the year. f18,156 has been paid since the year end.

Funding of F167,163 for research into the Prediction of Cancer Immunotherapy Side Effects to be paid over two years
has been agreed. This will be payable in instalments as requested by the University of Oxford. 692,094 had been paid
by 5~ April 2022 and a further 82,031 was paid during the year. This project is now complete, so a write back of the
undrawn balance in the sum of K73,038 has been made in the year to 5~ April 2023.

Funding of 6277,363 for further research into and the development of a novel braided electrospun cord for knee
ligament repair has been agreed, to be paid over three years. This will be payable in instalments as requested by the
University of Oxford. f128,217 had been paid by 5~ April 2022 and further f52,670 was paid during the year.
f16,710 been paid since the year end.

A request for additional funding in the sum of K280,000 has been approved. This funding was due to commence on
1"August 2022 and covers the period to 31"July 2025. Nothing was paid in the year and no payments have been paid
since the year end.

Funding of K111,386 for the continuation of research by the True Colours IBD Endeavour was agreed. This is to be
paid over two-year period f'rom 1"October 2021. K27,846 had been paid to by 5~ April 2022 and a further f55,693
was paid during the year. No payments have yet been made since the year end.
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TR STEES' REPORT

The 'I rustees present their Report, together with the Financial Smtements, for the year ended 5a April 2022.

L I and Administration Informah

Rag isteed Charity Numben

G~ing insuument:

Principal ~ice Address

263852

Trust Deed dated 5a March 1970

25A Market Square,
Bicester,
Oxon.
OX26 6AD

Trustees and principal OAiccrs: R. C. M. Colhsson (Chairman)
I.G. Helter
Miss. S. F Collisson
Professor A I.Carr

Bankersr Bardays Bank p.l.c.,
50 Pall Mall,
London.
SWIA IQD

lnvestmenr Managers Rathbcmas,
8 Fioshury Circus,
Mayfair,
London.
EC2M 7AZ

independent Examiner: Edwin Smith
Chartered Accountants
32 Quacuts Road
Reading
RG I 4AU

Statement of T s' Re onsibilities

Charity Law requires the Trustees to prepare tumncial statements for each financial year, in accordance with United

Kingdom Generally Accepted Pramice (United Kingdom Accounting Standards and applicable law). The financia staterncnls

are required hy law to give a nue and fair view of the state of affairs of the Charity and of its incoming resources and

applicatkm- of resources of the Charity for that period. In preparing these financial smtements, the Trustees should follow best

practice and:-

a. Select suitable accounting policies aad then apply them consistently.

b. Make judgements and estuuatcs that are reasonable and pruitcnt.

State whether applicable UK Actuating Standards have been followed, subject to any material departures

disclosed and explained in rhe financial statements.

d. Prcpsrc thc financial sunemenis on the going concern basis, unlem ii is inappropriate io assume that the Charity

will continue to function.

The I rustees are responsible for keepmg proper accounting records, which disclose, with reasonable

ao:cracy at any time, ihe financial position of the Charity, and to enable them to ensure thar, where applicable, the financial

statements cosnply with the applicable law, regulations and trust deed. They are also responsible for safeguarding the assets of
the Charity, and hence for asking reasonable steps far the prevention and detection of fraud or other irregularities.
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TRUSTEES' REPORT Continued

Gov ee & M ament
The Charity's comtitutian was adopted on the 5a March t 970 by frust Dtmd.

The appointinent of new Trustees is vested in hdr. R. C, hL Cogisson m stated in rhe Founders WilL Appoinrees are

interviewedby Mr. R. C. M. Callisson aad nre provided with full information about the Charity befoo: being invited to join the

Board. New Trustees are given an appropriate induction ~e ro the workings of the Charily and receive training as

necessary.

Tbe Board Trustee Members generally meet bi-annually end otherwise as required to eihninisrer the Charity.

The Board of Trustees delegate the day to day rurmiug of the Charity to Wilkins &. Co., Biaester and management and

custody of invest meme to Rathb on as.

The Board Membem have overall responsibility far ensuring that the Charity has appropriate systems of conb ut,

financial aud otherwise. These systems should provide icasonable assurance that—

the charity is operating efficiently end e ITectively;

its assets are safeguarded against unautharised use or disposition;

pmper records are maintained and financial information used within the charity, or far publication, is reliable, and

the charity complies with relevant laws end regulations

The systems of internal control are designed to provide reasonable, but oat absolute assurance against

material misstatement or loss, they include

ieguler consideration by Trustees of financial results, and

dot~sion of authority and segregation of duties as defined above.

Risk Review
The Trustees have assessed the major risks to which the Charity may be exposed, in particular those related to the

operatian and finances of the Trust, and are nnisfied that systems are in place io mitigate their exposure to the major risks.

'I he Trustees take legal and other professional advice wherever necmsary, and wig always continue io do so.

act ives and Activities
The objects of the Charity are as follmvs:—

A) The gmieral promotion, ~ment and cue~cat of the arts and sciences of architecture, and of mechanical and

aoastructional engineering.

B) The general promotion aod encouragement ot studies and research into nrchhectuial end mechanical and constructional

engineering.

C) The general promoiion, advancement and eacouragemeut ofsurgical end medical science

D) The general promotion end encouragemem of surgical and medical studies nnd research.

The Trustees have referred to the guidance in the Charity Commissions general guidanec on public bmteftt

when reviewing our aims und objectives end in planning aur future activities. In particular the Trustees consider how planned

activities will contribute to the aims and objectivm they have set.

Achievements and perfonnan
The Foundation's guancial accounting year ended Sa April 2022 produced the following results:

Income ainouated ta f.119,28g being an increase of X 1 1,491 when compared with the previous year. Tire income is

derived fmrn interest aad dividends arising froin invesiinents made an behalf of tbe Charity by an independent financial

management Company.
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TRUSTEES' REPORT Coruinued

Achievements and Performance tinued

htanagement expendiqure of 848,715 increased by 86,809 compared to 2021. This was due to an increase in

management fees for day to day running costs paid to Wilkins tk Co, Biccster, together with an increase in charges paid to the

independent financial management company for the management of the Charity's invesunents.

Charimble donations off390 901 are shown in ihe Accounts for thc year. This comprises 8391386 funding approved

in ihe year, less 8485 mtum of excess funds on a completed project.

A net apeniting deficit of 8320,328 arose in the year (2021 f564,888). The deficit of f320,328 comprises f72,75 t

dcficir from normal operations of the Charity and 8247377 increase in committed grant funding not yet paid.

Afier asking accaunt of an increase in the value of the Charity's quoted investments in the year of 8341322 (2021

8 1,551,446) the Charity reearcled an overall mrplus of f20,994 (2021 f986358 overall surplus).

The ovemll tarsi of Unrestricted Funds at 5n April 2022 amounted ta $6051,913 and was represented by quoted

investments and cash deposits less creditors.

3 he balance held on the Charity's bank currenr account will continue to be reviewed and compared with known Future

outgoings with any excess Funds being returned ta the financial management company for re-in vesonent.

I he investment portfolio has performed well over the year snd the Trustees are pleased with thc current position aad

ihe portfolio's post Cov id-19 recovery.

F~ii I R

~ll P II

No camrnitmenis are made unless ftmding is in place and the Trustees intend that this policy will continue for the

protection of Trustees.

G~FI&i P II
Gmnt applications in respect of medical research are considered at the periodic Trustees' Meetings, and if approved

they are confirmed by the Tntstees. The Trustees are able to make grants fram boih the capital and income ot the Charity.

IP I

The monies and property of the Charity nor immediately required for the purpose of the Charity may be held or vested

in such persans, whether Members al'the Charity or not, ss the Board of Trustees may fram time to time determine as Ho)ding

Trustees.

The Trustees have plactxi the management of the Charity's investments with a fugy authorised investment management

arganisarion, and are in receipt of quarterly reports fiom this organisation. )herc reports assist the '(tustees regarding the

invesnnent Fund value and assets of the Charity, and in considering decisions regarding expendrture of funds where applicable.

The Trustees review the perfarrnance af the investment management aihurnisatian periodically, by~the

portfolio performance against the benchmark Weahh Management Association "Balanced Fund" index, with any significsnt

v aria nras being discussed with the investm em num s gem cot organisation.

~PI P Gr*F
With all available Funds continuing to be hekl in the hands of a firm of investment fund managers the Trustees can

continue to concenuste on the main nims of the Charity being the funding of 84edical research projecm

The Trustees have rcsolvcd that the Chariry should nut hold any direct iuvssuncnts in the tobacco indusny and will

continue to review the investments held in order to ensure that the firm of invesmient managers are complying with this

directive.

R.C.M. COLLISSON

Dated
On behalf ot the Board of Trustees



INDEPENDENT EXAMINER'S REPORT TO TIIE TRUSTEES OF THF. NORMAN

COLLISSON FOUNDATION

I report to the trustees ou my examination of the accounts of The Norman Collissou Foundation (the Foundation) for the year

ended 5a April 2022, which are ser out on pages 5 to 9.

Re sibilities and basis of tt

As the charity trustem of the Foundation you are responsible for the preparmcm of the accounts in accordance with the

requirements to the Charities Act 2011 ('the Act').

I report in respect of my examination of the Foundation's accounts carried out under section 145 of rhe 2011 Aet and in carrying

out sny examination I have fogowed all the applicable Dbecdons given by the Charity Ccxnmission under section 145(5)(b)of

the 2011 Aci.

In ndent examiner's srarument

I have cocnpleted my examination. I confirm thar no material mattem have come to my auention in connecdon with ihe

examination giving me cause m believe thar in any material resp ech

I ) Accounting records were not kept in respem of the Foundation as required by section 130 of the Act; or

2) The accounts do not accord with those reeonls; or

3) The accounts do not comply with the applicable requirements concerning the focm and content of accounts set out in

the Charities (Accounts and Reports) Reguiatioos 2008 other than any requirement that the acxmunts give a 'true aud

fair view' which is not a matter considered as prus of an independmt examination.

f have no concerns and have come across ao other matters in ccnmection with the examination to which attention should be

drawn in this mport in order to enable a proper understanding of the accounts to be reached.

I I

P. Nixon F.C.A.

Edwin Smith
Chartered Accounts ms

32 Queens Road
Reading
RGI4AU



THE NORlvlAN COLLISSON FOUNDATION P~e

STAI'EMENT OF FINANCIAL ACTIVITIES for the ear 5uAPRiL 2022

Notes

2022
Unrestricted

Funds

2t)2 I

Unrestricted

~Fun

Income
Investment income 119,288

As Restated

~Ex iittre
Charitable Activities
Other - Governance Casts

Total Expenditure

lncomin Ex diture lor the ear

2 (a) 390,901
2 (b) 48,715

439,616

(320,328)

630,779
41,906

672,685

(564.888)

Other Re nised Gains k Los
Gains/(Lasses) on invesunent assets 341,322 1,551,446

Net Movement o Funds

Total Funds brou forward 6"A il 20

Total Funds carried forward o A il 2022

20,994

6,030,919

f 6,051,913

986,558

5,044,361

8 6,030,9 19



THE NORMAN COI.LI SSON FOUN13A'I ION

BALANCE SHEFT as ar 5e APRIL 2022

2022
Unrestricted

F~ds

2021
Unrestricted

F~un

F~id A
Investment

~CA
Cash at Bank

T~l(l A

Liabilities
Creditors: amounts failing due within one year

Net Cu Liabilities Assets

Liah i I ities
Creditnra: amOuntS falling due after One year

Net Current Assets

6,623,407

95,639

95,639

3 421,509

(325,870)

6,297,537

245,624

6,051,913

As Restated

6,160,302

291,543

291,543

367,329

(75,786)

6,084,516

53,597

6,030,919

The Funds of the Ch

Unrestricted funds

T~lh ' F~
6,051,913

6,051,913

6,030,919

6,030,919

Approved onbehalt of the Board of Trustees on ........j:.„.j........ . .......... ..... and signed on its behalfby:o3,los„lkoz3

J. LL HELLER - TRUSTEE



THENORhlAN COLLISS N FOUNDATI N Page 7

NOTES TO THE FINANCIAL if1'ATEMENTS for the ended Sn APRIL 2022.

ACCOUNTING POLICIE

The Norman Collisson Foundation is a registered dmrity incorporated in Eughmd and Wales and governed by Trust

Deed. The principal oHice address is 25A Market Square, Bicester, Oxen, OX26 OAD.

Thc financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice spplkable to dtarities preparing their accounts in~with lhc Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (etfecdve I January 2019) —(Charities

SORP FRS102), and the Charities Act 201 1 and applicable regulations. The accounts have been prepared under the

hisnxieal cost convection with items recognised at cost or transaction value unless otherwise stated in the relevant

notus to these mxounts.

The accounts are~ in sterling which is the Facet ion currency of the charity. lvloneraty amounts in these

accounts sre rounded to the nearest f.

Tbe charity constitutes u public entity ss delined by PRS 102.

The charity has a remonahle expectation that there are adequate resources to continue in operational existence for the

foreseeable future. it has therefore amcinucd to adopt the going concern basis in prepariug its ilnanrial statements.

The principal accounting policies adopted in the preparation of the financial statemeuts are as fo)lwn;-

a) F~A«i
Tbe Charity's general fund consists cf funds, which the Charity may use for its purpose, st its discmtion, under the

terms of the objects clause uf the Trust Deed. There being no reuricted funds.

R u
All income is recognised when there is entitlement, sufi scient certainty that receipt of Income is probable aud the

amount of inctune receivable can be measured reliably

lnveshncat income is recorded upon notification by the investment Managem.

c) Ex ndimre it ion

Liabilities sre recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to

that expenditure, it is probable that. settlement will be required, and the amount of the obligat)on can be measured

reliably.

All expenditure is accounted for on an accruals bmis

d) Governance Costs
This comprises all costs incuned in the management and administmtion of the Charity during the year under review.

e) Charitable Activities
Grants and donatious payable and accounted for when the Charity is committed to paying them, with funher details

given in Note 2(a).

Fixed Asser lnvm
Investments are initially recognised at their transaction value and subsequently measured at their market value at the

balance sheet date using the dosing mal-market quoted prices. The Statement of Financial Acdvities include the net

guius aud lasses arismg on revaluation aad disposats throughout thu year



THE NORMAN C LLISSON FO NDATIOhi P~aS

NOTES TO THF. FINANCIAL STATEblFNTS for the ended 5n APR)L 2022

g) Realised and Unrealised Gains and Losses

All gains and losses are taken to the Statement of I-inanciel Activiries as they arise. Realised gains and losses on

investments are calculated as Ihe diifetmtce between sale proceeds and their opening carrying value or Iheir purchase

value if acquired subsequent to the first day of tbe financial year. Iinrealised gains and losses on invesonent assets are

calculateii as the diifermtcc between the fair value at thc year eud and their carrying value. Realised and unrealised

investment gains and losses are combined in the Statement of Financial Activitim,

h) Debtors
Debtors are recognised at their senlement amount.

i) Cmh at Bank
Cash at bunk includes cmh hekl at bank ctnrent accmmts and cash accounts with the Investment Managers.

j) Credit imd rovisions
Creditom and provisions where the charity has a present obligation resulting frcnn a Fest event that will probably result

in the transfer of fimds to a third party and the amount due to settle the obligation can be measured or mtimated

reliably. Creditors and provisions are stated st their settlement amount.

k) Commitments
Legally binding and non-legally binding cmnmiiments are shown in the Notes to the Financial Statements. When

financial support is promised, but not contracted, the amount is shown in the Financial Suuements when paid.

j) Reserves
The Trustees will not commit funds for any donadons, unless monies are in place or the receipt of same is delinite.

The Tmttees always ensure that funds are available for overheads for at least une future year.

2. EX PEN D IT U RE
2022 2021

a) ~Donar i

University of Oxford
Commitred credit provision 06.0420
Funding approved in the year
Ref'und ofdonation not utiiised

391386
(485)

390,901

As restated

581,717
49,062

630,779

b) M em d Administration of the Chari

Bank Charges
inveidm ant Managers
Acco oman cy Services
Independent Exam iners Fee

102
41,015
6,092
1,506

82
36,342

3,912
1,570

48,715 g 41,906

No salaries were paid to any 7 msme (2021 - svr ill. No r npenms were paid to Trustees in the year (2021 - SN0).



THF NORMAN CDLLI N FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS for the ear ended 5» APRIL 2022.

3. LIABILITIES
2022 2021

As Restated

Amo ats lallin due within ear

Trade Creditors
professional Fees
Charitable Donations

9,800
3,600

408,109

9,557
5,212

352,560

8 421,509 f 367,329

Amount fallin due after one r

Char irable Donations 245,624 g 53,597

4, ACCRUED G T COMMITMENTS

ln amordanee with policy hfote I(e) mntrseted grants are amounted for at the inception of the grant. Known don»tines

not committed to be paid in the future are shown in the Amounts as and when paicL

The accrued donaticms comprises:
2022

Due within
One Year

Due after
One Year

Clinical Research fellowship into Psoriatic Arthritis

Prediction of Censer Immunotherapy Side F ffeets

The Development of a Novel Braided Elmtrospun Cord for

Knee Ligament Repair
True Colours I BD Endeavour

65,979
75,069

211,368
55,693

X 408,109 f

217,778
27,847

245,624

5. ~l'ANGIBLEA ETL

Q)~noted I cg!gments

Market Value at 6» April 2021
Additions

Disposa la
Net Unrealised Investment Gains((Lasses)

Market Value at 5» April 2022

6,160,302
3,277.928

(3,156,145)
341,322

6 6,623,407

2021

4,612,718
1,447, 134

(1,450,996)
1,551,446

f, 6, 160,302

6. The Charity has taken advantage of the exemption available not to prepam Cash Flow Staremenrs.

7. RELATTD PARTIES

There were no related party transactions in the year (2021 —None).



THE NORMAN COLLISSON FOUNDATION

N TES TO THE FINANCIA TATEMENTS for the

8. P~lllllRE EV

Funding of L261,647 for a ctinicat research fegowship inta Psarietic Arthritis to be paid over three years has bmn
agreed, together with an additional f70,062 to cover maternity leave within the research taun. f.182,851 had been paid
by 5o April 2021, and a further 682,880 was paid durmg the year. X21,973 has been paid since the year end.

Fundiog of 6167,163 for research into the Prediction of Cancer Immunotherapy Side Etfects to be paid aver two years
hss been agreed. This will be payable in instalmenls as requested by the University of Oxfard. 692,094 had been paid
by 5a April 2021.No requests far further ftmding were received during the year. 62,031 hss been paid smce rhe year
end.
A request for additional funding af 680,000 has been agreed in principle, subject ta the receipt forrnal eostings for the
profits, This request has not been provided for within these Accounts.

Funding of J277a63 for Ibrthcr research inm and the development of a novel braided electrospun cord far knee
ligament repair has been agreed, to be paid over three years. This wig be payable in inslahnenls as requested by the
University af Oxford. 695, 134 hed been paid by 5n April 2021 and further 633 083 was paid during the year.
$20,756 hes been paid sinew the year end.
A request for additional funding in the sum of 6280,000 has been npprnvnd. This lfundtug is due to connnenae an I"
August 2022 and cover the period ta 31» July 2025.

Funding of 6 I I 1386 for the continuation ofresearrh by the True Colaurs JBD Endeavour was agreed. This is to be
paid aver two year period fimn I"October 2021, with K27,846 having been paid doring the year. %27,847 has been paid
since the year end.

9. CHANGE IN CCOUNTING POLICY

It was decided that all f'uture conunitted grant funding should now be provided in the Accounts.
This change has been tefieeted in tbe 2022 and earn peratives restettd.

a) Expenditure —Charitable Activhies

As previously ~2021
Add: Committed funding at 05.04.21

As Restated

224,622
406,157

630,779

b) Movement af Funds

As previously reported 2021
Less: Additional Charitable Acdvity

As Restated
Total funds hrough forward 06O4/20

1392,715
(406,157)

986,558
5.044.361

Total funds carried forward 05104?21 as Restated fs 6,030,919
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E N RMA COL ISSO FOUhlDATi N

TR.U TEE ' REPO T

The Trustees present their Rcport, together with the Fhtancial Statements, for tbe year ended 5 April 2021.

Le I Admini ion

Registered Charity plumber.

Gaverning Inshnmenti

Principal OBice Address:

on

263852

Trust Deed dated 5n March 1970.

25A Market Square,
Bicesler,
Oxon.
OX26 6AD

Trustees and Principal Officers: R. C. M. Collisson (Chairman)

J.G. Heller
Miss. S.E Collisson
Professor A. J. Carr

Bere lays Bank p.l.c.,
50 Pail Mall,
Landon.
SWIA IQD

invesnnent htanagem Rsthbones,
8 Finsbary Circus,
hiayfair,
London.
EC2M 7AZ

independent Examiner: Edwin Smith
Chanered A~
32 Queens Road
Resdrng
RG I 4AU

Ste t of T ' ibili

Charity Lsw requires the Trustees to prepare financial statements for esc:h financial year, in accordtmce with Uninxl

Kingdom Generally Accepted Practice (United Kingdom Acccnmting Standards and applicable law). The financial ststeinents

are required by law to give a true aad fair view of the state of affairs of the Charity and of its incoming resourms and

applications ofresources of the Charity for that period. In preparing these financial statements, the Trustees should follow best

practice and:-

n. Select suitable scc:ousting policies and then apply them consistently.

b. Make jadgwnents and estimates that are remonabie and prudeat.

c. State whether applicable UK. Accounting Stsndarcb have been followed, subject to eay matenal departures

disclosed and explained m the financial sncnxaenm.

d. Prepare the financia statements cm the going coxcembasis. unless it is in~ to assume that the Charity

will canthus to function.

The Trustees are mspousible for keeping proper accounting ~which disclose, with mssoaable

accuracy si say time, the fmancial positioa of the Charity, and to enable them to ensure that, where applicable, the financial

statemaine comply with the applicable law, reguistioas and oust deed. They sre also rmponsible for safeguarding the assets of

dce Charity. and heoce for taking ~le steps for the prov enticm and detection of fiaud or other inegularities.



THE N RMAN COLL SON F D O' N

TR STEE ' RE T C ued

Gov ce dt meot

The Charity's constitution wss adopted on the 5 March 1970by Trust Deed.

The appolntmeut of new Trusrees is vested in Mr. R. C. M. Collissou as stated in tbc Founders Will. Appointees are

hterviewed by Mr. R. C. M. Collisson und are provided with full information about tbe Charity before being iuviled to join the

Board. New Trustees are given ao appmpriute bubtcfion ~me to the workings of the Charity and receive training ss

The Board Trustee bletnbers generally meet bi~nutty and otherwise se required to administer the Charity.

The Board of Trustees delegate the dny to day running of the Charity to Wllkius g Co Bicester ued management acd

custody of invesunents to Rathbones.

The Board Members have overal I responsibility for ensuring that the Charity bm appropriate syslerus of control,

fiusordal end otherwise. These systems should provide reasonable sssunutm that. -

the charity is operubng efficiently snd effectively;

its assets are safeguarded against tsmuthcrised use or disposidou;

proper reconh are maintained and finuncht information used within the charity, or for publicutltm, is reliable, snd

the charity complies with relevant laws aud reguludons

The systems ot internal control sm designed to pmvMe reasonable, but not absolute assurance against

materie misstatement or toss, they include

regular co os iderabon by Trustees of fmanciel results, sud

delegation of authority und segregation of duties as defined above.

~R'R
The Trustees have assessed tbe major risks to which the Charity rosy be exposed. in particular those related to the

operation end finances of the Trust, snd are tati@iud that systems are in place lo mitigate their exposure to the major risks.

The Trusrces take legal und ether profcmionat advice vrberever necessary, and wig always continue to do so.

The objects of tbe Charity sre as follows:—

A) The general promotion, udvtmcemem and encouragement of the arts snd sciences of srchitecuue, und ofmechanical and

constructional cog inecriog.

B) The geneml promotion snd eneoumgement of studies and research into urchitecmrat snd toecbsnlcel snd constructional

englneeriug.

C) The general prorootion, advancement snd en~em of surgical snd medical science.

D) The general promotion and enmun~emcnt of surgical and medical studies sad research.

The Trustees have referred to the guidance in the Charity Commissions general guidance on pubfrc benetu

when reviewing our aims snd objectives and in planning our future activities. ln particular tbe Trustee consider how planned

activities will contribute to the aims snd objectives they have set.

Acbievem en

The Foundation's ftutuu:ial accounting year ended Sa April 2021 poxluced the following results:

Income amounted to K107,797 being a decmme off50,989 when compared with the previous year. Tbe income is

derived fmm interest snd dividends arising 0om lnvestnumts made on behalf of the Charity by an indepsodeot 6nsncial

rnanagemem Company.
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STEES' REPO T Conli

Achievements d Co~ent expenditure ofX41,906~by g6,595 compared to 2020. This was due m a decrease in

management fees for day to dsy running costs paid to Wilkins k Co, Bicesscr together with a decrease in charges paid to the

independent financial management company for the management of the Charity's investmenis.

Chariots dcmations of f2243122 were made during the year which were insde in order to assht medical ~being

canied out at Oxford University.

A net deficit of f158,731 arose in the you compared to a uet defic:it of 8506v340 in the previous year. As repcrlnd last

year the drop in value of tbe Charity's quoted investtnents in 2020 of 6833/92 have been reversed, with an increase ia value of

81,551,446 in 2D21.

The overtdl totai of Unrestricted Fucds at 5*April 2021 amounted to Qi,437,076 asd was ~ted by quoted

investments aud cash deposits less creditors.

The balance held ou the Charity's bank current account wig continue ro be reviewed and compared whh known future

outgoings with any excess ftmds being returned to the financial numagement. company for re investment.

The invt ament portfolio has performed well over the year and the Trustees are pleased with the current position, in

view of tbe previous dowotum which was a reach of the Covid-19 pandemic.

~R* IR

R~Rivess~&ol
'

No commiunems are made unless funding is in place scd the Trustees intend that this polky will continue for the

proumtioc ofTrustees.~ bbyk~kt Ps~I'

Varmus grants in respect of medkal research are ahcady considered, and if approved they are csmfirmed hy the

Trustees.

Iuvcsugnt Ps~Bc

The rune ies acd property of the Chsnty oot immediately required for the purpose of the Charity may be beld or vested

in socb persons, whether lvl embers of the Charity or not, as the Board of Trustees may fmin time to time determine as Holding

Ttu crees,

The Trustees have placed the ~mern of the Charity's investments with a fully authorised inveslment management

organisation, and are in receipt of quarterly teporrs &om this organisation. These reports assist the Trustees regarding the

iuvesunent fund value and assets of the Charity, and in csmsidertog decisions regarding expenditure offunds where applicable.

The Trustees review the performance of the investment management organisation periodicsDy, by measuring the

portfoiio performacoe against the benclunstk Wealth Management Assockmon "Balanced Fund" index, with sny sitptificam

variances being discussed with the invesooent management orymisation.

JPPfd
With all available fimds cootinuing to be held in the hands of a tlrin of investment fund managers the Trustees can

amtince to concentrare on the main aitns of the Charity being the funding of Medical research pmjects

The Trusrees have resolved that the Charity should uot hold any direct investments in the tobacco industry end will

continue to review the investments held in order to ensure that the Bnn of investment managers are complying with this

direct ive

R.C.M. COLt. tSSON

On behalf of the Board of Trustees
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COL 1SSON FOUNDATl N

1 report to the trustees on my examination of the~ofThe Norman Collisson Foundation (the Foundation) for the year

ended 5a April 2021, which are set out on pages 5 to 9.

nsib'lities d basis f

As the charity trustees of the Fouruhtion you are rmponsible for the preparation of the accounts in accordrmce with the

requirements to the Charities Act 2011 ('the Act').

1 report in respect of my exerrdnstion of the Foundadon's accotmts carried out under section 145 of the 2011 Act and in carrying

out my examination 1 have followed ail the applicable Dlrecions gives by the Charity Commissioa under reef(co 145(5)(b)of

the 2011 Act.

1 1 III 5 sort ant

1 have completed my examinsdon. 1 confirm that uo material matters have carne to my auentiou in conrectim with the

examination giving me cause to believe that in any material respect:

1) Accounting records were not kept in respect of the Foundation as requiredby section 130 of the Act; or

2) The accounts do not accord with those records; or

3) The accounts do not comply with the applicable rcquircmerm concerning the form and content of accounts ser rxrt in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a 'uue snd

fair view' which is not a matter considered ss part of an independent examination.

1 have no concerns and have come arsoss no ocher matters in connection with the examinatirm to which attention should be

dravm in this report in mder to enable a proper undersnm ding of the accounts to be reached.

P. Nixon F.C,A.

Edwin Smith
Chartered Accountants

32 Queens Road
Reading
RG}4AU
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STATEMEI4T OF F A14CI L ACT VITIE for the ear ended 5 APRI 2021

~No s

~1
Unrestricted

~unde

202()
Unrestricted

F~un

~come
Invesnnent Incorue 107,797 158,786

~Ex endhul8
Charitable Ac hvitias

Other - Govemrmce Costs

Total Expenditure

14et In i E iture the

0th Reco Ga' 4k. Loe
Gains((Losses) on investment assets

N oveme of Fund

2 (a)
2 (h)

224/22
41,906

266,528

(158,731)

1,551,446

1392,715

616.625
48,501

665,126

(506340)

(853,392)

(1,359,732)

I Fun t ardor
'

20

T 1 Funds ied fo 5e A 'l 2021

5,044,361

6,437,076

6,404.093

f 5,044,361
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B LANCE SHE as AP L 202

Fixeit Asleig
Irrvesunent

~1
Unrestricted

~Fun

6,160,302

2IL200

U rue strictod
F~uo

4,612,716

Cash at Bank

Tou~C~~Asseig

~LIah 1t' ias
CreditOrS: Fanuunta failing due Within One year

I~FC A

291~3

291/43

4 14.769

276,774

443,323

443323

11,680

431,643

ToOTNet ltgtels
6,437,076 5,044,361

Th Funds ftbe C

Unrestricted funds

T~~i F A

6,437,076

6,437,076

5,044,361

5 044361

Approved on behalf of the Board of Trustees on . and signed on us behalf by:

L G. It ELLER - TRUSTEE
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NOTES TO THE FINANCIA TA EN for the ear 5a PRIL l.

l. AC UNT G POL IES

The Norman Cogisson Fourubmon is a registered charity incorporated in England and Wales and governed by Trust

Deed. The prhci pal otfice rukbem is 25A htsrket Square, Iticester, Oxen, OX26 6AD.

The financial smtements have been prepared in accordance with Aco)untbtg and Reporting by Charities:

Statement of Recunun ended Practice applicable tu charities preparing their accounts in accordance with tbe Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (eiiective I January 2019)—(Charities

SORP FRS102h and the Char Mes Am 2011 and applicable reguhdions. The accounts have been prepared under the

historical cost convention with itmns recognised st cost or transaction value unless other)mse stated in the relevant

notes to these stxzrmts.

The accounts are prepared in sterling which is the function currency of the charity. htonetsry ainounts in these

accounts are rounded to the nesrmt f.

The charity constitutes a public entity as defined by FRS 102.

The charity hss a reasonable expecuniou that there are adequate resources to cxsuinue in operational existence for the

foreseeable future. it bas therefore ~to adopt tke going ccncero basis in preparing its f)nsncisi statements.

The principal accounting policies adopted in the prepsrsfion of the financial statements are as follows:-

s) Fund Ao~untknt
The Charity's general fimd cousins of funds, which thc Charity may use for its~at its discretion, under the

tenne of the objects dense of ihe Trust Deed. There beh) g no rcstrkted funds.

b) ipcomc Ittggitpttdons
All income is recognised when there is entirlernent, sufiicienr certainty that receipt of inixsne is probable snd the

amount of income receivable can be measured reliably.

Investmeut income is~upon notification by the luvesnnent Ivlsnsgers.

Liabilities are recognised as cxpmditure as soon as there is s legal or constructive obHgadon conunitting the charity to

tbst expenditure, it is probable that settlement will be required, snd the amount of the obligation can be measured

reliably.

All eapenditure iS Sccdamted fOr on sn aCCrualS baSiS.

d) G~C
This comprises sll costs incurredin the management snd administration of the Charity during the year under review.

) C~dl A
Grants snd donatioos payable snd ~d fcr when the Charity is ctsnmittcd to paying them, with further details

given in Note 2(a).

f) Fi Asset ln
lnvestrnents are bridally recognised st their uanssction value snd subsequently measured at their market value at the

balance sheet dam using the ckuing mid-market quoted prices. The Statemem of Financial Activities Include the net

yuns and losses arising on revaluation snd disposals throughout the year
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g) Realised and nrealhod sins and asses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on

investments are Ca)eu)stud aS the diiference berwCen sale proceeds and their Openhtg Canying value or their purchaee

value if acquhed subsequent to the first day of the fiinanrial year. Umealised gains and losses on investment assets are

crdculated as the difference between the fair vaiur at the year end snd their canying value. Realised and unrealisod

investment gains and losses are combined in the Smtement of Financial Activities.

h) ~De

Debtors are rerxrgntsed at their settlement amount.

i) C~ash at
Cash at hank includes cash held at bank cuir(mt accounts and cash accotmts with tbe Investment Managers.

j) C red ho d 'rsi

Creditors and provisions where the charity hss a present obligation rmulting from a past event that will probably result

in tbe transfer of funds to a third party and the amount due to settle the obligation can he rneasumd or esrhnated

reliably Creditors and provisions are stated at their settlement amount.

((
Legally binding and non-legally binding commitments are shown in the Notes ro the Financial Statements. When

financial support is pmmised, but not contracted, the anmunt is shown in the Financial Statements when pauL

j) R~es s

The Trustees will not commit funds for any donations, unless monies are io place or the receipt of earns is definite.

The Trustees always ensure that funds are available for overheads for at least one future year.

2. EXPE~O(~In

a) Donations
University of Oxford

Various departments for research purposes

Nuffield Orthopaedic Centre Charity

To Fund a Clinical Biomanufacturing Facility

2021

224,622

224,622

116,625

500,000

616,625

b) Man em d Adm
'

ion of C

Bank Charges
investment Managers

Accountancy Services
Independent Examiners Fee

82
36,342
3,912
1,570

f 41,906

66
38,715

8,230
1,490

48,501

No salaries were paid te any Trustee (2020 - 8NII). No expenses were paid to Trustees in the year (2020 - fNil).
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TAN }BLE SSETS

pm~ted ven~mts
lviarket Value at 6a April 2020Add�}tines

Dispose}a
Net Llnrealised investmem Gains/(Losses)

Market Value at 5a April 202}

2021

4,612,7}8
1,447, 134

(1.450,996)
}$5},446

6,160,302

6,152,594
878,052

(}364,536)
(853,392)

4,612,718

L~IAEI IVIES

Amou ts fall' due whh' one

Tirade Creditors
Professional Fess

2}}2}

9,557
5UT}2

8 14,769

2020

8,980
2,700

6 11 680

ACC ED G NT C lvil TS

ln~with poHcy Note l(e) contracted gnsnts are accounted for at tbe inception of the grtmt. Known danatians

not comcnitted to be paid in the fuoae are shown in the Accounts ss and when ps}EL

The Charily ben taken ad~ of the exemplioo ava}}ab}enat to prepare Cash Flow Statetnents.

}LELAT~DP~AT}ES

Professor A. J. Carr. a Trustee, is also a Trustee af NuRie}d Onhapaedic Centre Charity lo whom a grant of 6500,000

was made in 2020. When the gran(was d}scussed by the Trustees, Fmfessar Carr dec}ared his conflict of interest and

was not party to the decision ~pmcess. No such grams were nude in 2021 snd therefore no related puty

trcm sacltori s arose.

FV TEE E EVENTS

Funding of 626},647 for a diuical research fellowship inta Psoristk Arthritis to be paid over three years has been

agreccL together with an additional f70,062 to cover maternity leave within the research testn. F.l 08,706 had been pa}d

by 5*April 2020, and a funher 874,}45 was paid during the year. f41,720 has been paid since the year end.

Funding of H67, 163 for research inta 6e Prediction of Cancer immunotherapy Side Effects to be paid aver

two years har, been agreed. This wil I be payable in instalmaats m requested by the University of Oxford. f48,690 hsd

been paid by 5 Aprg 202D and a further F43,404 was paid during the year. No requests for ftuther funding have bean

received s}ace the year end.

Funding of g277,363 far runber reseamh inm aod tho deva}orETncnt ofa novel braided electrOSpun card fOr knee

ligament repair has been agraM, to be paic} aver three years. This will be payable in instslments as requested by the

University of Oxfard. 537,}23 had been paid by 5s April 2020 with a further f580}1 wss paid during 6e year.

f29,069 has been paid since the year end

The additional one-atf funding in the sum of849,062 for continued research carried out by the TrueColours I BD

program wac paid during the year.
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